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State  of  Colorado. 


(^  ( )ffiee  of  Auditor  of  State, 

^  Denver,  April  15,  1903. 


,  To  His  Pjxeellency, 

^  JAMES  H.   PEABODY, 

Governor  of  Colorado : 

Sir — Pursuant  to  law,  I  have  the  honor  to  transmit  here- 
with the  twenty-first  annual  report  of  the  Insurance  Depart- 
ment of  this  State,  showing  the  business  transacted  by  all 
insurance  companies  authorized  to  do  business  in  Colorado 
during  the  year  1902. 

JOHN  A.  HOLMBERG, 

Auditor  of  State, 
Ex-officio  Superintendent  of  Insurance. 


Report  of  Deputy  Superintendent  of  Insurance 


Denver,  Colo.,  April  15,  1903. 
HON.  JOHN  A.   HOL.MP>KKG, 
Auditor  of  State  and  Kx-officio  Superintendent  of  Insurance. 

Sir— T  have  the  honor  to  transmit  herewith  a  detailed 
statement  of  the  business  transacted  bv  the  Insurance  De- 
])artment  for  the  fiscal  year  ending  November  30,  1902,  also 
the  i"ei)orts  of  the  various  insurance  com])anies  transacting 
business  in  this  State,  showing  theii*  financial  condition  up 
to  and  inchiding  December  31,  1902. 

Tiie  receipts  of  the  Dei^artment  show  a  steady  and  sub- 
stantial increase  over  those  of  the  previous  year,  and  I  am 
confident  that  this  increase  will  be  continued  during  the  year 
1903. 

1  sliall  endeavor  to  conduct  the  affairs  of  this  Depart- 
ment so  as  to  nuike  it  of  tlie  greatest  ])ossible  good  for  the 
])i'otection  of  our  insuring  ])ublic,  and  likewise  of  information 
and  statistics  for  the  insurance  com])anies. 

The  attention  of  the  respective  insurance  coni})anies  and 
dei)artments  is  called  to  the  new  laws  affecting  insurance 
com])anies  passed  by  the  Fourteenth  General  Assembly  of  the 
State  of  (^olorado  in  1903,  which  will  be  found  in  the  last  of 
this  report. 

Following  will  be  found  comparative  tables  of  the  va- 
rious kinds  of  insurance  written  within  the  State,  also  list 
of  coni])nni(*s  admitted  to  the  State,  withdrawn,  etc. 

COMPANIES   ADMITTED   DURING  THE   YEAR   1902. 

FIRE. 

Anchor  I'irc   Insiiianc*'  ( 'ompuu.v.   ("inciniuil  i.  Ohio. 

Colonial   I-Mi'c   I'ndorwriters,    Hartford.   Conn. 

ComunMcial    National    Insurance   Company.    Denver.    Colorado. 

Centennial    State    Insuiance   Comi)any.    I)enver.    Colorado. 

N'pthcrlands   Fire    Insurance  Company.    Holland. 

.Xaiional    Cnion   I-'irc   Insurance  Comi)any.   I'ittsburg.   Pa. 
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*  (Mitral  J.il'o  Assiuance  Society  of  the  U.  S.,  Des  Moines.   Iowa. 
Trovident  Life  and  Trust  Company,  Philadelphia.  Pa. 


FIDELITY,  CASUALTY  AND  SURETY. 


Aetna  Indemnity  Company.  Hartford,  Conn. 

American   Credit   Indemnity   Comjjany  of  New   York. 

Hankers  Surety  Company.  Cleveland,  Ohio. 

United   States   Health    and    .Vccident    Insurance   (^orapany,    Saginaw,    Mich. 


WITHDRAWN,   DISCONTINUED,  ETC. 

Baloise  Fire  Insurance  Company  witlidrcAY  March  1, 
1902. 

Frankfort  American  Insurance  Company  withdrew 
March  1,1902. 

Farmers  Alliance  Mutual  F^ire  lnsui*ance  Company  dis- 
continued business  in  1902. 

General  Accident  Assurance  Con  ^oration  withdrew  from 
the  State  in  1902. 

German  Mutual  Fire  Insurance  Com])any  reinsured  in 
Commercial  National  Insurance  Com])any  in  1902. 

Helyetia  Swiss  Fire  Insurance  Com])any  withdrew  in 
1902. 

Im})erial  Insurance  Com])any  of  London,  England,  re- 
insured in  London  Assurance  Corporation. 

Mutual  Reserve  Fund  [Jfe  Association,  license  refused 
March  1,  1902. 

Minnesota  Mutual  Ijife  Insurance  Com])any  withdrew  in 
1902. 

North  German  Fire  Insui-ance  Comi)any  of  Hamburg, 
Germany,  withdrew  in  1902. 

North  (lerman  Fir(i  Insurance  Com})any  of  New  York, 
witlidrewin  1902. 

Keading  Fire  Insui'auce  Com])any  of  Reading,  Pa.,  out 
of  Inisiness  in  1902. 

Stockmens  Indemnity  Company,  of  Jackson,  Micbigan, 
withdrew  from  State  March  1,  1902. 

State  Mutual  Life  Assurance  Company,  Worcester, 
Mass.,  discontinued  business  in  1902. 
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There  were  doing  business  in  this  State  December  31, 
1902: 

Fire   Insurance   Companies 119 

Life  Insurance  Companies 37 

Assessment  Companies 9 

Fidelity,  Casualty  and  Surety  Companies 35 

Total    200 

FIRE    INSURANCE. 

Total  amount  of  risks  written  in  the  State  during  the 
year  1902,  $147,557,161.40. 

The  premium  receipts  for  the  vear  1902  were  5^^2,229,- 
473.31. 

Tlie  fire  losses  ])aid  during  the  year  1902  amounted  to 
$1,092,367.75. 

The  following  table  discloses  the  fire  insurance  business 
in  this  State  by  years  since  the  organization  of  the  depart- 
ment: 
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$  300,079.85 
357,217.86 
310,340.22 
274,710.48 
412.554.82 
300.220.12 
389.10S.02 
550.204.50 
519,540.30 
573.130.42 
800.481.04 
871.502.49 
810,508.87 
520,090.90 

1,156,375.77 
370.700.27 
551,902.04 

1,081,990.()5 
750,828.03 
900,843.30 

1,092,367.75 


50.03 
46.27 
41.84 
33.50 
46.71 
41.06 
34.72 
41.55 
33.50 
36.50 
40.85 
58.26 
55.25 
34.68 
74.10 
24.66 
35.31 
62.35 
37.56 
44.16 
49.00 


.$  311,281.24 
390,876.40 
342,902.07 
242,762.51 
404,916.78 
400,156.33 
398,158.13 
571,428.33 
565,541.40 
511,663.78 
799,970.35 
915.711.50 
812,972.89 
635.554.68 
914,071.11 
355.244.40 
642.898.27 

1,016,556.34 
754,331.81 

1,023,895.31 

1,024,524.25 
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LIFE    INSURANCE. 

A  summary  of  the  rei)ort  of  the  life  companies  filed  for 
the  year  ending  December  31,  1902,  shows  there  were : 

No.  Amount 

Policies   in   force   December   ;n.    I'.ioi 47.")! 2  .<   7«.».:{:{ 7. :'..")"»  (to 

Policies    issued    during    1002 19,9«3  2L048.2:i7   00 

Total     67.47.'  .$100..38.~)..')1)2   00 

Policies  terminated   in    i;)()2 10.770  11.287.1!)fi  00 

In  force  December  ;n.    1902 r>«;.70.')  .$   S0.14S.:V.)7  00 

These  figures  show  an  increase  of  $11, 210, 117. 00  insur- 
ance in  force  over  that  of  previous  year. 

Premium  receipts,  $3,290,150.74,  an  increase  of  $416,- 
800.46. 

Losses  incurred  during  the  vear,  $822,099.55,  as  com- 
l)ared  with  $998,019.78  in  1901,  a'decrease  of  $175,920.23. 

Losses  paid  during  the  year,  $793,025.14,  as  compai-ed 
with  $972,910.78,  a  decrease  of  $179,885.64. 

ASSESSMENT  INSURANCE. 

A  summary  of  tlie  report  of  the  assessment  companies 
filed  for  the  year  ending  December  31,  1902,  shows  that  there 
were  risks  wi'itten  $2, 75^), 987. 00,  as  com])ared  with  $3,346,- 
717.1(),  a  decrease  of  $592,730.16. 

Pi'emiums  received  $94,680.65,  as  compared  witli  $148,- 
155.13  in  1901,  a  decrease  of  $53,474.48. 

Losses  paid  $49,451.40  as  compared  with  $101,060.67 
in  1901,  a  decrease  of  $51,609.27. 

Losses  incurred  $47,954.61,  as  compared  with  $9(),0()9.74 
in  1901,  a  decrease  of  $48,115.13. 

FIDELITY,   CASUALTY   AND   ACCIDENT   INSURANCE. 

Amou7it  of  1-isks  written  $134,.')S7,112.()8,  as  compared 
with  $110,748,576.82  in  1901,  an  increase  of  $23,(;38,535.86. 

I?remiums  received  $852,748.49,  as  com])ared  with  $()80,- 
835.58  in  1901,  an  increase  of  $171,912.91. 

Ijosses  incurred  $396,932.71,  as  com])ared  with  $286,- 
252.83  in  1901,  an  increase  of  $110,679.88. 

Ijosses  ])aid  $.*)79,()32.15,  as  compared  with  $287,533.10 
in  1901,  an  increase  of  $92,099.05. 
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RECAPITULATION    OF   PREMIUMS    RECEIVED   BY   ALL   COMPANIES. 

Fire     companies ^2,220.473   31 

Life     companies 3.200.150  74 

Assessment     companies 04.080  65 

tidelity.    Casualty    and    Accirtenr    companies 852.748  49 


Total    premiums    received    in    r.»(i2 ^6.467,053   19 

Total  premiums  received   in    lOiil 5,742.160  34 


Increase    premiums    lOO^i    over    iOOl .$     724,892   8 


t> 


Inimediately  following  will  be  found  a  statement  of  the 
receipts  and  exi)enditnres  of  the  department  for  the  year 
1902. 

FRANK  S.  TESCH, 
Deputy  Sui)erintendent  of  Insurance. 

Statement  showing  receipts  and  disbursements  of  In- 
surance l)e])artment  for  the  year  ending  Xovember  30,  1902: 

RECKirTS. 

Received   l>y    Deputy   Superintendent   of    Insuraiuc   from   December   1. 
1901,  to  Xovember  3(>.   19o2 — 

Agents'     certificates $  11.462  90 

Certificates    of   authority 1.030  00 

Charters     125  00 

Statements     11 .300  00 

Taxes     1 14.207  03 

Miscellaneous      94  50 


Total     .$138,219   43 

i»isr.rKsi:Mi:N'i\s. 

I'.y   fxpt'iiditurcs  on  account  of — - 

Salaries      .<      0.075   00 

Postage     316  00 

Stationery,   printing,   binding  and   lithographing    (including  print- 
ing  of   annual    rci)ort  » 5,297  00 

Miscellanecms     175   28 

Supplies      136  30 

I'o   l»alan<»'   turned   over   to    State   Treasurer 122,319   85 

Total     $138,219  43 

State  of  Coloi-ado,  County  of  Denver,  ss. 

1,  Frank  S.  Tesch,  l)e])uty  Superintendent  of  Insurance 
for  the  State  of  C'oloiado,  make  oath  and  say  that  tlie  fore- 
going is  a  true  and  correct  statement  of  the  receipts  and  ex- 
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penditiires  of  the  Insurance  Department  for  the  year  ending 
December  31,  1902,  as  shown  bv  the  records  of  this  office. 

FEANK  S.   TESCH, 
Deputy  Superintendent  of  Insurance. 

Subscribed  and  sworn  to  before  me  this  15th  dav  of 
April,  1903. 

[Seal.]  JOSEPHINE  MARION, 

Notar}^  Public. 
My  commission  expires  December  1,  1906. 

I  certify  the  above  to  be  correct. 

JOHN  A.  HOLMBERG, 

Auditor  of  State. 


FIRE  AND  FIRE  AND  MARINE  IN 
SURANCE  COMPANIES. 

1902 

ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS 
OF  THE  FIRE  AND  FIRE  AND  MARINE  INSURANCE  COM- 
PANIES AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF 
COLORADO,  SHOWING  THEIR  CONDITION  ON  THE  THIRTY- 
FIRST    DAY    OF    DECEMBER.  1902. 


UNITED  STATES  BRANCH 
OF    THE 

AACHEN  AND  MUNICH  FHiE  INSURANCE 

COMPANY. 

IM-incipal  Office: New  York  City.  N.   y. 

(("ommenced   business   in    T'nited   States   in    189r>.) 

J.  A.  KELSEY,  U.  S.  MANAGER. 

Amount   of  net   ledfrer  assets  Decemlier  ;>lst  of  previous  year .$  7fi7.204   15 


I.      INCOME. 


Net    cash    received    for    premiums s  777,787  78 

Received    from    interest    and    dividends 25,906  82 

Received   from   all    other    soui-<'es 48,568  71 

Received  from  home  office 8,94.'>  60 

I'olal     income     ^  .sni,207  00 

Total     footin-s $  1.628,471  15 

II.  DISBURSEMENTS. 

Net    amount    paid    for   losses S;  :580,596  97 

('ommissions  or  brokerage    157.8H3  58 

Rents     6,467  00 

Salaiies     to    officers    and    employes 77,954  83 

Taxes     15,205  14 

All    other    disbursements     65,430  32 

Remitted  to  home  otfice 29.558  65 

Total    cxi.cnditures     .$  742.046  49 

Balance     .$  886,424  66 

III.  LEDGER   ASSETS. 

I'.ook    value   of  bonds -S  737,530  00 

Cash    in   company's  office 95  05 

Cash  in  bank 1 47,337  80 

lillls    receivable    1.378  79 

Due    from    I'e-ijisurinir    companies 83  02 

Total    nci     ic.l-ci-    iisscts     .$  S86.424  00 

NON-LEDGER   ASSETS. 

Net  amount   of  nncolifcted  picmliims  not  more  than  three  months  due  $  119,809  70 

Gross     assets .$  1 .006,234  36 

I  >cd)ict    assets    not    admitted 2,995  00 

Total     admitted     a.ssets     1.003.239  36 
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IV.      NON-LEDGER    LIABILITIES. 

N>t  anKiaint  of  unpaid   losses    s  70,3.");!  40 

Total   unearned   promiums    r)30,2S3   3i 

All    other    liabilities    2.281    Gl 

Total  amount  oi  all   liabilities    $  o20,D24  35 

Divisible     surplus 382,31;")  01 

Total    .$  1,003.230  36 

V.      MISCELLANEOUS. 

rii-e   risks   in   force   December   31st  previous  yeai-    $  (}2,(>41,078  0(; 

Fire    risl<s    written    in     1  !)i)2        78.005,902  00 

Premiums    thereon    1,082,660  61 

Net   amount   of   fire    rislvs    in    force    December   31st,    1002 80,824.002  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    writ  leu    $  1.521,182,38 

Net    ])remiums     received 27,932   10 

Losses  paid   1 0,030  99 

Losses     incurred 10,205  99 

Amount    at    risk 2,058,252  00 

Tax      558   64 


AETNA  INSURANCE  COMPANY 

I'liiicipal    oftico    Hartford.    Conn. 

(^Orjianized   in    1819.) 

WM.    B.   CLARK,    PRESIDENT.  WM.    H.    KING,    SECRETARY. 

CASH  CAPITAL.  $4,000,000.00. 
Amount    of  net   Iedf>:er  assets  December  31st  of  previous  year $   10.856,146  69 

I.      INCOME. 

Net  cash  received  for  premiums .$     5,355,605  26 

Received  from  interest  and  rents 515,764  07 

Received   from    rents   and   all    other   sources 48,581   36 

Total    income    $     5,919,950  69 

Totiil    f.x.tinjis    .$    16.776.097   38 

11.      DISBURSEMENTS. 

.Net    aniouiil    paid    lor    losses    $  2,710,617   06 

Deposit    i)remiums    returned    3,130  62 

Paid   for    interest    or   dividends 668,000  00 

Commissions    or    brokerage .'  •  .  .  880,583  04 

Salaries    and    all<»wance8    to    a-enls 321.065  09 
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Taxes 110,271  49 

All  other  disbursements    391,179  51 

Total    expenditures     .$  5,093,846  80 


Balance     $  11,682,250  58 

III.      LEDGER  ASSETS. 

IJook  value  of  real  estate .''J  188,241   74 

Mortgage  loans  on  real  estate    12.600  00 

P.ook  value  of  bonds  and  stocks   10.166.214  30 

Cash  in  company's  office    1.499  78 

Cash   in   bank 1.28.").174  14 

Agents'   debit  balances    495.032  40 


Total      .S  12,148,762  36 

Deduct    ledger    liabilities 466,511   78 

Total   net  ledger  assets    .«  11.682,250  58 

NON-LEDGER   ASSETS. 

Interest   accrued    on    mortgages .*<  196  00 

Interest  accrued  on   other  assets 375  00 

Market  value  of   bonds  and   stocks  over  book  value 2.711,166  17 

Oross  premiums  in  course  of  collection  more  than  three  months  due  629,847  56 

Gross     assets     .S  15.023.835   31 

Deduct   assets   not   admitted 74,314  33 

Total    admitted    assets %  14,949,520  98 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount   of   unpaid  losses    ."^  .")47.1.3o   42 

Total    unearned    premiums    4,0-^6,662   70 

Amount  reclaimable  on  perpetual   policies    81,180  48 

All  other   liabilities    251.939  02 

Total    amount    of    all    liabilities    $  4,926.917  62 

Joint  stock  capital   paid  up   in   cash    4.000.000  00 

Divisible     surplus     6,022,603  36 

Total      14,949.520  98 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year .$643,922,441  00 

Marine  and  inland  risks  in  force  December  31st.  j)revious  year.  .  .  .  10.564,966  00 

Fire    risks    written    in    1902 548.714,827  00 

Premiums    thereon     6,779.612  73 

Marine  and   inland   risks  written    in    1902    103.297.706  00 

I'remiums  received  thereon    433,100  91 

Net  amount  of  fire  risks  in  force  December  31st,   1902 618,180,544  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  7.547,121   00 

Perpetual   risks    (not   included  above) 3.547.478  00 

Premiums    on    samf    85.453   13 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks    written     $  2,248.133  00 

Net    premiums    received    36,482  90 

Losses   paid    16.883  14 

Losses    incurred    17.909  97 

Amount   at    risk    3.632.533   00 

Tax     729  65 
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AGRICULTURAL  INSURANCL  (H:):\[PAXY. 

Principal    Office Watertown.    N.    Y. 

(Organized    in    IS.IH.) 
A.    H.   SAWYER.    PRESIDENT.  W.    H.   STEVENS,   SECRETARY. 

CASH    CAPITAL,    $500,000.00. 
Amount  of  net  ledger  assets   December  81st  of  ])rpvi()ns  yeai- $      2.253,182   S4 


I.      INCOME. 

Net   cash   received  for   pi-emiums .$  1,210.S32  2~> 

Keceived    fi-oni    interest   and    rents    96,73^  41 

Total     income     .$  L307.r)70  60 

Total     footings     .$  3..")G0,7r>3  .50 

II.  DISBURSEMENTS. 

Net   amount  paid  for  losses    .*  «)10,2.")7  00 

raid   for  interest   or  dividends    50,000  00 

Commissions     or     brokerage     251,025  81 

Salaries    to    officers    and    emi)lo.ves     88.027  71 

Taxes      47,353  3(> 

All    otber    disbnrsements    107,097  18 

Total    expenditures     .$  1.102.7(51  00 

r.ahuice .$  2.397.992  44 

III.  LEDGER   ASSETS. 

llook    value   of    real    estate    S  307,385  94 

Mortgage    loans    on    real    estate    593.935  07 

Collateral     loans     321.202  40 

Hook  value  of   bonds   and   stocks    822,881  02 

C^ash    in    company's    office    13,834  21 

< 'ash    in   bank    1 79.732  70 

Bills     receivable     1.809  80 

Agents"    debit     balances     105.300  30 


Total     $  2.400.202   22 

Deduct     ledger     liabilities 8,209   78 

Total     net     l(>dger    assets     $  2.-397.992   44 

NON-LEDGER    ASSETS. 

Interest  due  and  accrued   on   mortgages    .$  Ht.l77   71 

Interest  accrued  on  bonds  and  stocks 8,337   08 

Interest  due  and  accrued  on  collateral    loans    5.807   64 

Interest   accrued   on   otluM"  assets    74.'>   01 

Market   value   of   real   estate   over   book    value 37,1 19   00 

Market  value  of  stocks  and  bonds  over  book  value 02.307  63 

Due   from   olber   conii);inies   for    re  insurance    L273   40 

(;ross    assets     $  2.523.818   (53 

Deduct    assets    not    n  dm  It  ted     15.010   11 

Total     i.dniitie.i     assets i?  2.508.208  52 
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IV.      NON-LEDGER    LIABILITIES. 

Net    amount    of    unpaid    losses    .•>  1 17.077   4o 

Total    unearnefl    pieniiums    I.ii73.4.">;j   41 

Total  amount  of  all  liabilities   .<  1.391.130   84 

Joint  stock  capital  paid  up  in  cash r)00,000   00 

Divisible   surplus    <>17.077   68 

Toral      .$  2.r)08,208  52 

V.      MISCELLANEOUS. 

P"'iie  risks   in   force  December   .Jlst.    previous   year .S;2r>0,132.80()   OO 

Fire    risks    written    in    1002    163.S4.J.700  00 

I'remiuras    thereon     1.7Sl..")o.">   00 

Net   amount  fire  risks   in   force   December  31st.    1002 245.005.200  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written    .$  S29,G4S  00 

Net  premiums   received    12.295   00 

Losses    paid     8.503  00 

Losses     incurred 8,578  00 

Amount    at     risk     1 .020.000  00 

Tax      245   90 


UNITED  STATES  BRANCH 
OF    THE 

ALLIANCE  ASSURANCE  CT):\IPANY,  OF  LONDON, 

F.N(ILANl). 

I'rincipal     Office New     York    City. 

(Commenced   business   in    the   United   States   in    1892.) 

WEED   &    KENNEDY,    RESIDENT    MANAGERS. 

Amount  of  net   led^ei-  assets  December  31st   of  previous  year .$        833,804   03 

I.      INCOME. 

Net     cash    received     for     premiums .f         335.284    75 

Received     from     iTitcrest     and     rents .32,503   48 

Total     iucoiii.' .$         367,788  23 

'I'otal      footiiijis .V-       1,201.592    20 

11.      DISBURSEMENTS. 

.Net   amount   paid   for  losses ."i?  83,951   49 

Remitted    to    home   office 103.354   30 

Commissions     or     l)rok(M:i;r<' 0.'5.7S(i   OJ 
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Rents     1.377  80 

Salaries  to  officers  and  employes 14,185  03 

Taxes     5,309  53 

All    other    disbursements 16,119  10 

Total     expenditures .>;;  288.077  87 

I5alance     s  913,514  39 

III.      LEDGER  ASSETS. 

liook  value  of  real   estate, S  1 73.170  87 

rsook  value  of  bonds  and  stocks r»99.029  11 

Cash     in     bank 7.i.S0S  80 

Agents'    debit    balances 67,445  61 

Total    net    ledger    assets .$  913.514  r>\> 

NON-LEDGER  ASSETS. 

Interest   due  on   bonds  and  stocks $  2,250  00 

Rent  due  on  company's  property  or  lease 565  00 

Gross    assets .S  916.329  39 

Deduct    assets    not    admitted 14,043  91 

Total    admitted    assets $  902.285  48 

IV.      NON-LEDGER   LIABILITIES. 

Net   amount  of   unpaid   losses .$  10.162  17 

Total    unearned    premiums 1 79,030  52 

All     other     liabilities 25.129  03 

Total   amount   of   liabilities $  215.221  72 

Divisible     surplus 687,063   76 

Total   .$  902,285  48 

V.     MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  i)revious  year .?  25,331,605  00 

Fire   risks    written    in    1902 28,230.241   00 

I'remiums    thereon 378.071   11 

Net  amount  fire  risks  in  force  December  31st,   1902 25,918,127  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written .$  1 .845.923  00 

Net  premiums   received 29.397  24 

Losses     paid 11,225  45 

Losses     Incurred 11,070  45 

Amount    at    risk 2.460.615  00 

Tax    587  95 
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AMERICAX  INSURANCE  COMPANY. 

Principal    Office ^ Boston.     .Mass. 

(Organized  in  1818.) 
FRANCIS  PEABODY,   PRESIDENT.  HENRY  S.   BEAN,  SECRETARY. 

CASH  CAPITAL,  $300,000.00. 

Amount  of  net  ledger  assets  December  .31st  of  previous  year .«  493,043  16 

I.      INCOME. 

Net  cash  received  for  premiums $  419,255  87 

Received  from  interest  and  rents 23,129  69 

Received  from  all  other  sources 11,705  90 

Total   income -S  454,091  46 

Total     footings .$  947,134  02 

II.      DISBURSEMENTS. 

Net  amount  I'aid  for  losses .$  192,187  51 

Paid    for    interest    or    dividends 19,500  00 

Commissions   or   brokerage 103,900  34 

Rents     2,140  00 

Salaries  to  officers  and  employes 19,101  45 

Taxes     10,340  71 

All    other   disbursements 28,613  53 

Total   e.\ponr1ir)irps $  375,783  54 

Balance   $  571.351  OS 

ill.      LEDGER   ASSETS. 

I'.ook  value  of  bonds  and  stocks $  530,904  00 

Cash    in    company's   office 992  25 

Cash    in    l)ank 39,454  83 

Total     JU't     ledger     asspts $  571,351  08 

NON-LEDGER   ASSETS. 

Interest   accrued   on    bonds   and    stocks >$  4,485  35 

Market  value  of  bonds  and  stocks  over  book"  value 147,084  00 

Net  amount  of  uncollected  premiums  not  mf)re  than  three  months  due  107,199  71 

Return  bank  tax  due  from  Massachusetts 800  00 

Total    admitted    assets $  830,120  14 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   .$  48,201  68 

Total    unearned    premiums 320,574  47 

All   other   liabilities    34,879  64 

Total   amount  of  all   liabilities -S  403.655  79 

.Joint  stock  capital   paid  up   in  cash.  .  . 300,000  00 

Divisible    surplus     127,264  35 

Total    .•{;  830.920  14 
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V.      MISCELLANEOUS. 

Fire    risks    in    force    l)eceinl)er    :>lsr.    i)revi()us    year    $  40.222.428  00 

Fire    risks    written    in    1002 48.0H;.281    00 

I'remiums    thereon eO.l.GGO   27 

Net  amonnt  fire  risks  in  force  December  :Ust.  1002 r»8,277,r)69  00 

I'erpetual  I'isks   (not  inc-Inded  above)    7.1i;i.724   00 

Fremiums  on  same    88.002  04 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks    written    .1:  ;^")0,8:50   00 

Net   premiums   received    4.4r)2  ♦'».*) 

Losses   paid    1  ..'i4()  (j8 

Losses    incurred 1,346  68 

Amount   at    risk    .">.")0.09r)  00 

Tax     80  05 


AMERICAN  INSURANCE  (T):\rPANY. 

Principal    Office    Newark.    N.    .T. 

(Organized   in   1846.) 
E.  O.  DOREMUS,  PRESIDENT.  JAS.  H.  WORDEN.  SECRETARY. 

CASH  CAPITAL,  $600,000.00. 

Amount    of   net    ledger   assets    December    *Jlst   of    pievious    y(>ar    .  ..  .s      .■!.r>08,.")0n    11 


I.      INCOME. 

Net    cash    received    for    i)remiums    .$  1.00(>.:iSO  l.~» 

Received   from   interest  and   rents 101 .220  74 

Received    from   all   other   soui-ces    4o4.070  81 

Total     liKonu"     .$  2.201. (;so  70 

Total    footinj.^s    $  ,■■.. 000.1 80  81 

II.  DISBURSEMENTS. 

Net    amount    paid    for    losses     S  S28.210  08 

Paid  for  intei'est  or  dividends (51.847  7."> 

Commissions  or  brokerajr<* .'ilo.033  02 

Salaries   to  officers  and   employes    04.820  04 

Ta.Kes     » .-»0.001  :iO 

All    otliei-    (lisl)ursemeiits 123,4.'ir>  83 

Total    expeii.iinnes    $  L472.3.'?0  88 

I'.alari.e     .«  4.427.84(5  0:5 

III.  LEDGER    ASSETS. 

I'.ook    value   of    real    estate .$  .■!2:'..000  00 

.M(»rtj;a};e   loans  on    real   estate    I,."').S7,270  7:» 

F.ook    value    of    bonds    and    stocks 2.080.1 13  0.". 

Cash    In    company's    office    2.."»."iO  (>7 

Cash    in    bank    ()0.20S  .".I 

Fdlls   receivable    1.37.(>7.'>  (>1 

.\trents'    debit    bahnices    228,018  4(5 

'l-olal     imM     led;;e.-    assets $  4.427.846  03 
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NON-LEDGER   ASSETS. 

Interest    due   and    accrued   on    ruortirases    s  'IG.'.l'Mi   (>7 

Interest  accrued  on  bonds  and  stocks   '2~.'2i)~  36 

Kent  due  on  company's  property  oi-  lease 808  29 


Gross     assets >:      4.482.286  2-') 

Deduct   assets  not   admitted    27.222   23 


Total    admitted   assets    .<  4. 4.".-.. 064   02 

IV.      NON-LEDGER    LIABILITIES. 

Net    anjuiint    of   unpaid    losses S  06.323   21 

Total    unearned    premiums    1,816.321   88 

All    other    liabilities     .")9.310  45 


Total   amount   of   all    liabilities    S      1.971.064   ."54 

Joint   stock   capital  paid   up   in   cash 6(M»,00(»  00 

Divisible    surplus     1.883.099  48 


Total    $     4.4r>r..064  02 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  .".Ist.  previous  year .?306,431.976  00 

FMre    risks    written    in    1902 182.875.64.')  00 

Premiums    thereon    2.141.812  53 

Not   amount   fire   risks   in   force  December  31st.    19(i2 310..577.S96  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks  written    s  1 .4(t2.431    00 

Net    premiums    received     1 9.."..s7   39 

Losses     paid     6.466  93 

Losses  incurred 6.441    20 

Tax      391    75 


AMK1M(  AX  CKXTRAL  FIRK  IXSTRAXCE  CO^^IPAXY. 

rrin<-ipal    Oftice St.    Louis.    Mo. 

K>rj;ani/ed   in   1853.) 
GEORGE  T.  CRAM.  PRESIDENT.  JOHN    H.  ADAMS.  SECRETARY. 

CASH  CAPITAL,  $1,000,000.00. 
Amouui    of   net    ledjrer   assets    December   31st    of    previous   year    ....."?      2. 482.340   4.8 

I.      INCOME. 

Net    cash    received    for    premiums    .<      1.47.S.734   69 

Received    from    interest    and    rents 120.779  73 

Heceive«l    from   all   other  sources    45,983   37 

Tut.il     inconi.'     .<      1.651.497  79 

Toisil     footings $      4.133.838  27 
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II.      DISBURSEMENTS. 

Net  JimouiU   paid  for  losses .$  082,777  97 

raid    for    interest    or    dividends    100,000  00 

Commissions    or    brol^erage 283,138  39 

Rents    .■>,000  00 

Salaries  to  officers  and  employes    93,62.5  2.5 

Taxes     30,144  04 

All   other   disbursements 151,611  6^ 


Total  expenditures    $  1,346,297  26 

Balance     $  2,787,541   01 

III.      LEDGER  ASSETS. 

Mortgage    loans    on    real    estate .$  61,166  66 

Collateral    loans 310,000  00 

Book  value  of  bonds  and  stocks   2,276,980  75 

Cash  in  company's  office    15,992  73 

Cash    in    bank     123,400  87 

Total    net    ledger    assets    .$  2,787,541   01 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value $  603,336  75 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  166.653  86 

(iross    assets    $  3,557,531   62 

Deduct  assets  not  admitted 14,267  50 

Total    admitted    assets ,$  3,543.264  12 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount    of   unpaid   losses    .$  127,110   13 

Total    unearned   premiums    1,078.096   18 

Tcjtal    amount    of    all    liabilities    $  1,206.106  31 

.loliit  stock  capital  i)aid  up  in  <ash 1.000  000  00 

Divisible    surplus     1,337,157  81 

Total     $  3.543.264   12 

V.      MISCELLANEOUS. 

Fire   risks  in   force   December  31st.   previoi'S  year $150,032,302  00 

Fire    risks    written    in    1902    153,315.919  00 

Premiums  thereon 1,956,107   36 

Net  jimomil   fire  risks  in  force  December  31st,  Iviej 171,040,038  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net   risks   written    $  974,459  00 

Net     |)remiums    received     15,827  43 

Losses    paid    2,715  08 

r^osses    incurred     3,703   59 

Amount    iil     risk     1,510,411   00 

Tax     316  55 
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ANCHOR  FIRE  INSURANCE  COMPANY. 

I'rincipal    Office Cincinnati.    Ohio 

(Organized  in  1901.) 
M.   DONNELLY.   PRESIDENT.  WILLIAM   WOOD,   SECRETARY. 

CASH  CAPITAL.  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year .•*:         .SOO.OOO  00 


I.      INCOME. 


Net    casli    received    for    premiums     $         445,2.54   3.S 

Received  from  interest  and  rents 7,954  75 

Received  from  all  other  sources 78,072  54 


Total    footings     ^  831 ,281  62 

11.      DISBURSEMENTS. 

Net  amount  paid  for  losses   .S  182,280  42 

Commissions  or   brokerage    138.817  44 

Rents     1.100  00 

Salaries    to   officers    and   employes    28.547  23 

Taxes     6.841  03 

All    other    disbursements     27,088  93 


Total   expenditures    $         385,275  05 


IJalan.c     s;  4 10,006  57 

III.      LEDGER   ASSETS. 

Mortgage   loans   on   real   estate    -S  109.433  00 

r.ook   value  of  bonds    200,520  86 

Cash  in  company's  office 053  73 

Cash    in    bank    104.007  81 

Agents'    debit     balances     31.391  17 


Total    net    ledger    as.sets     s  446.006  57 

NON-LEDGER   ASSETS. 

Interest    due    and    accrtied    on     morlgiiuns     -S  2.026  08 

Interest  due  and  accrued  on   bonds  and  stocks    1,810  66 

Interest    due   and    accrued   on    other    !i>>cis    412  00 

Market   value  of  bonds  and  sti>cl.-s  ovi  r  booi:  valr.e 4.127  90 


(iross  as.sets   $         460.5.i5  60 

1  »e(luct    assets   not  adtnitted    6,768  70 


Total   admitted  assets $  453,766  90 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount    of   unpaid    losses $  15,830  04 

Total    unearned    premiums 206.168  81 

All   other  liabilities    201  62 


Total  amount   of  all   liabilities    $  222.200  47 

.Joint   stock   capital    paid   up    in    cash    200,000  00 

Divisible    surplus     31,566  43 

Total      $  453,766  90 
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V.      MISCELLANEOUS. 

Fire  risks   written   in   IDOli .$  82.7(54.304  00 

I'remiums    thereon 582,901  2.") 

Net   amonnt    of   fire  risks   in   force  December  31st,    1902    23,510,677  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written     .$  r>t5.9."i.")  00 

Net  premiums  received    970  GO 

Tax    19  41 


UNITED  STATES  BRANCH 
OF    THE 

ATLAS   ASSURANCE    CX):\IPANY,   LIMITED. 

rrincipnl    Office    Chicago.    111. 

(Commenced    business    in    the    T'nited    States   in    1886.) 

J.  M.  NEUBERGER,  U.  S.  MANAGER. 

Amount   of   net  ledger  assets    I>ecember   ."'.Ist   of  previous  year .$  893.615   40 

I.      INCOME. 

Net  cash  received  for  premiums .S  889,266   3."> 

Received  from   interest   and  rents 2.5,949  18 

Received    from    head    office 151,230  08 

Total     income     $  1.066.445   61 

Total     footings .$  1.960.061    01 

II.  DISBURSEMENTS. 

.Net    amount    i)aid  for   losses    .$  489,798   44 

l)eposit    i)remiums    returned    1,659   67 

("oraraissions   or   brokerage    183,533  41 

Rents     4.985  53 

Salaries  to  officers  and  emijloyes    56.513   71 

Taxes 1 9,305   16 

All  other  disbursements 61,610  27 

Remitted    to    bead    office    69.103   96 

Total    expenditures    $  886.510   15 

I'.ahuK  <■      ip  1.07.3.5.50  86 

III.  LEDGER   ASSETS. 

r.ook   value  of  honds .•<  9«!3.961    25 

<'asb    in    conij)any's    office 93(5  32 

Casb     ill     bank     110,262   47 

i  otal      .$  1.075.1  (50  04 

1  >.'<liict     ledger     liabilities 1.(509   18 

Total    net     ledger    assets     .$  1.073.550   86 
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NON-LEDGER   ASSETS. 

Interest  accrued  on  bouds  and  stocks $  i»,OG(J  64 

Market  value  of  bouds  and  stocks  over  book  value 33.635  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  134,098   13 


Gross    assets    .$     1 .2r,l.250  63 

Deduct  assets  not  admitted    G93  21 


Total    admitted   assets $  1.2r,0.r.r.7  42 

IV.      NON-LEDGER    LIABILITIES. 

Xel  amount  of  unpaid  losses .<  S3.071    3.") 

Total    unearned    premiums    633.827  08 


Total  amount  of  all  liabilities .$         717.798  43 

1  >ivisible    surplus     .j32,7.~)S  99 


Total    $      1 .2r,^^,"^7  42 

V.      MISCELLANEOUS. 

Fire  risks  in  force  .'Jlst  December.  i)revious  yeai- .vi(Ki.T24. .">()()  (»0 

Fire  risks  written  in   1902    l(i:5.313.907  00 

I'remiums     thereon 1.213.124  22 

Net  amount   fire  risks  in  force  December  31st.   1902 100.742.870  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net     risks    written -S      1.028.221  00 

.\et    premiums    received    27.401  ,">6 

Losses     iiaid     12.272  40 

Losses    incurred     1 2.359  43 

Amount   at    risk    2.4.SS.864  oo 

Tax     548  03 


ASSrUAXCK  COMrAW  OF   AMKKMCA. 

I'riiicipa I    <  Ulici-     New     ^ Ork.     N.     V. 

(Ortranized  in  1S97.  i 

ROBERT   C.    RATHBONE.    PRESIDENT. 

R.  BLEECKER   RATHBONE,  SECRETARY. 

CASH  CAPITAL.  $200,000.00. 

Ainoiiiii   nf  iiiM   It'ducr  assets  I>e<t>uiber  ;ilst  of  previous  year .'»;  492. .S44    45 

I.      INCOME. 

Net    cash    received    for    pieiniiims    •<         4i'lt.541    4(5 

Received   from   interests  and   rents    13.459  21 

Received    from    all    other    sourcns 14,425   50 

'j'otal     income     .$         457,426   26 

Total     footings .$         95<t,27<»    71 
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II.  DISBURSEMENTS. 

Net   amount   paid    for    losses    .$         267,499  21 

Paid  for  interest  or  dividends 10.000  00 

Commissions  or  brol?erage 118,31G  50 

Salaries  to  officers  and  employes 1,48.1  00 

Taxes     12,002  51 

All   other  disbursements    1,786  77 

Total    expenditures     $  411.089  99 

Balance   $  539,180  72 

III.  LEDGER  ASSETS. 

Book    value   of    bonds    $  462,350  25 

Cash    in    bank 76,824  47 

Total    net    ledger   assets $  539,180  72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks .$  1,629  82 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  60,600  29 

(iross    assets    $  601,416  83 

Deduct  assets  not  admitted 8,078  75 

Total    admitted    assets $  .593,338  08 

IV.      NON-LEDGER    LIABILITIES. 

Net    amount    of    unpaid    losses    .$  49,595  00 

Total    unearned    premiums    235.430  86 

All    otlHM-    liabilities     17,734   14 

Total   amount  of  all   liabilities .$  302.760  00 

Joint    stock    capital    paid    up    in    cash     200,000  00 

Divisible    surplus    90,578  08 

Tota  1    .$  593.338  08 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  I>ecember,  i)revious  year $  46,251.279   ()() 

Fire   risks   written   in    1902 52.859.148  00 

r'remiums    thereon 699.016  24 

Net  atnonnt  of  (ire  risks  in   force  December  31st.   1902    :U>,(;(>5.190  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written .$  1 87,892  OO' 

Net  i)remiums  received .3.58."J   45 

Losses    paid    4,581    78 

Losses    incurred     4,581   78 

Amount     at     risk     187,892  0(» 

Tax      71    67 
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ALLEMANIA  FIRE  INSURANCE  COMPANY. 

Principal    Office    Pittsburg,    Pa. 

(Organized   in    1868.) 

WILLIAM   STEINMEYER,  PRESIDENT. 

G.  W.  HAMMER.  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year .S         583,758  46 


I.      INCOME. 

Net    cash    received    for    premiums    $  448,558  36 

Received    from    interest    and    rents     31,082  29 

Received   from   all   other   sources    325  42 

Total     income .$  479,966  07 

Total    footings     .$  1 .063.724  53 

II.  DISBURSEMENTS. 

Net  amount  paid  for   losses   ^  268,579  30 

Paid  for   interest  or   dividends 16,000  00 

Commissions   or   brokerage    115,516  57 

Salaries    and    allowanf-es    to    agents     22,448  90 

Rents     1.400  00 

Taxes     14.487  57 

All   other   disbursements    24,669  81 

Total    expenditures     ."i:  463,102  15 

Balance .<;  000,022  38 

III.  LEDGER  ASSETS. 

Book    value    of    real     estate     .*  .'i5.3.'J7   17 

Mortgage  loans  on  real  estate .{77.725  00 

Collateral     loans     8,000  00 

Book  value  of  bonds  and  stocks 66,725  50 

Cash    in    company's    office    5,171   77 

Cash    in   bank    50,722  39 

Bills  receivable    791   00 

Agents'  debit  balances    48,889  31 

All  other  assets 1,200  24 

Total    net    ledger   assets .S  600,622  38 

NON-LEDGER  ASSETS. 

Interest   due   and   accrued   on    mortgages    .S  0.123  90 

Interest  accrued  on  bonds  and  stocks   794  00 

Interest   accrued   on    collateral    loans    205  00 

Rent  accrued  on  company's  property  or  lease 200  00 

Market  value  of  real   estate  over  book  value    0.572  33 

Market  value  of  bonds  and  stocks  over  book  value    25,974  50 

Deposit   with    Philadelphia   TJnderwriters'   Association 100  00 

Gross  assets .S  040,592  11 

iK'duct    assets    not    admitted     1,820  87 

F'-tal    admitted  assets    Si  038.771   24 


28  TWEXTY-FIRST  ANNUAL  REPORT 


IV.      NON-LEDGER    LIABILITIES. 

Net   amount    of   unpaid    losses    S  •J»».81N  4o 

Total    unearned    premiums :UB.968  84 

All    other    liabilities    2.041  56 

Total    amount    of    all     lial)ilities     .<  ."U.l.S'i^  SO 

.Toint  stock  capital  paid  up  in  cash    JOO.OOO  00 

Divisible    surplus     02.047  44 

Total     $  688,771  24 

V.      MISCELLANEOUS. 

Fire    risks    in    force    81st    December,    pr.'vious    yeai'    S  4T..!1 2..'>T2  <>o 

Fire  risks  written   in   10(i2    47.4."»8.."j70  20 

Premiums     thereon     ."»08.6S2  20 

Net  amount  fire  risks  in  force  December  81st.    1 0O2 .")."). 180. 474  00 

Perpetual     risks     (not     included     above)      .">. 041.44.8  00 

Premiums    on    same    01. 100  01 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks    written     .•<  .IC.T.Olo  DO 

Net    premiums    received     4.6.11  3.") 

Losses    i)aid    1 .77;'.  .88 

Losses  incurred    S06  9.'> 

Amount    at    risk     ♦•>7»J.O40  00 

Tax    08  08 


BRITISH  A:\IEHI(\\X  ASSURAXC^E  rOMl^ANV. 

Principal    OflBce Toronto.    Canada. 

^Organized     in     1883.) 
HON.  GEO.   A.  COX,   PRESIDENT.  P.   H.   SIMS.   SECRETARY. 

Amount  of  net  ledger  assets  December  ;>lst  of  previous  year .'S  1 .2!t:;.4."»4  7.8 

I.      INCOME. 

Net  cash  received  for  i)remiums .-S  1.. ■'.78.870  07 

Received  from  interest  and  rents 30,.570  24 

Total     iiicouK'     .<«;  1.4(>0.440  81 

I'otiil    lootings    .«  2.7()2.S0.'»  04 

II.  DISBURSEMENTS. 

Net   amount    paid    for    losses    ."<  .s.'».s.,s.8:;  74 

Commissions     or     brokerage 2."»2.81 1  74 

Salaries    to   otliccrs   and   employes    »56. 12K  49 

Taxes      40.407  .">U 

.\li    oTlici-    disbiirsf iiM'iiis    l."»l,76.")  92 

Total     •■xpciiditiircs     .s  1 .8(;0.."»()7  4.S 

P.alanc.'      »  1 .888.387  .16 

III.  LEDGER   ASSETS. 

.Mortgage   loans  on    it-al   t-statc    .S  Kf.oon  no 

l!o(ik  value  of  bonds  and  stocks l.oul.'.iTi  r,C, 
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Cash    ill    bauk    108,009   28 

A^enrs'    debit    balances     213,406   72 

Total    net    ledfe'er    assets    $  1,333,387  56 

NON-LEDGER   ASSETS. 

Interest   dtie  and  accrued  on  Ixmds  and  stocks S  12.491    .'>4 

Gross    assets     ?  1.345,879   10 

Deduct    assets    not    admitted    4.273   86 

Total  admitted  assets §  1.341.605   24 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses §  100.831   92 

Total     unearned     premiums 778.395   22 

Total    amount    of   all    liabilities $  879.227   14 

Divisible     suriilus ■ 462.378  10 

lota!      ?  1.341.605   24 

V.      MISCELLANEOUS. 

Fire    risks    In    force    December   31st.    j)revious    year .'<12ii.oi;'.i.779   00 

Marine    and    inland    risks    in    force    V.lst    I  )ecember.    previous    year..  3.602.976  00 

Fire  risks  written  in   1 0uj    109.014.049   Oo 

rremiums    thereon     1.507.014    77 

Marine  and  inland  risks  written  in   I'.ncj    31.929.276  00 

I'remitims  received  thereon    301.107   53 

Net    amount    fire    risks    in    force    1  )eceml)er    31st.    lOoii 109.856.746  00 

Net  amon?it  marine  and  inland   risks  in  force  December  .'ilst.    lOirj.  .  3.899.016   Oo 

BUSINESS  IN  COLORADO   IN    1902. 

Net    risks    written     .S;  1.501.950   00 

.Net  premiums  received .'V2.224   46 

Losses    pai«l 21.077   24 

I>osses  incuried    21.314  54 

Amount    at    risk     2.43(».l  78  00 

Ta  \     644   48 


P>K*rnsiI   A.MKIMCAX  IXSUKAXCK  ('()MI>AX^^  OK 

XKW  VDKK. 

I'rin.ip:il    Oflice     New  Yoik.     \.     V. 

(  Oriranized    in    1  sOS.  i 
E.    J.    KNOWLES,    PRESIDENT.  JOS.    M.    BIGGERT.    SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

.\mount  of  n«'t  ledjjer  assets  December  .".Ist  of  previous  year .<  324.609   :;6 

\.      INCOME. 

Net     cash     received     for     iiremiums     .S  2»»7.346   27 

Iteceived  from   interest   and   rents    1O.906  31 

Received  from  all  other  sources 21. .562   48 

Total      income      .«  299.815   06 

Total     fooiinLTs .<<  624.424    42 
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II.  DISBURSEMENTS. 

Net   amount   paid   for   losses    .<:  112,080  22 

Commissions    or    brokerage    6.5, 081  95 

Salaries  and  allowances  to  agents,  officers,   clerks,   etc 7.838  36 

Rents     093  53 

Taxes     4.347  59 

All   other  disbursements    9,616  19 

Total    expenditures     $  199,657  84 

Balance $  424.766  58 

III.  LEDGER  ASSETS. 

r>ook  value  of  bonds  and  stocks $  330,477  00 

Casli    in    bank 21,870  27 

Agents'   debit  balances    72,419  31 

Total  net  ledger  assets $  424,766  58 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks .$  2.308  34 

Other    non-ledger   assets    3.459  18 


Gross  assets .$  430.5.^4   10 

Deduct    assets   not    admitted    7,137  37 

Total    admitted    assets    .$  423.396  73 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   .$  18,676  92 

Total    uneai-nod    premiums    140,172  91 

All    other    liabilities     34.176  50 

Total    amount    of   all    liabilities    $  193.026  33 

Joint  stock  capital  paid  up  in  cash   200.000  00 

Divisible  surplus 30,370  40 

Total      $  423.396  73 

V.     MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year .$  18,160.536  00 

Fire   risks   written    in    1902    30,142,909  00 

Premiums     thereon     335.380  37 

Net  amount  fire  risks  in  force  December  31st,  1902 25,108,038  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written    " .$  493.711   00 

Net    premiums    received    6.9 1 7  14 

Losses  [lald 1 .529  1 5 

Losses    incurred     2.133   30 

Amount    at    risk    310.458  00 

Tax     1 38  34 
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BUFFALO  GERMAN  INSURANCE  COMPANY. 

rrincipal    Office Buffalo,    N.    Y. 

( Organized    in    1867.) 

OLIVER  J.  EGGERT,  PRESIDENT. 

CHAS.    A.   GEORGER,   SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  .31st  of  previous  year ,$  1,991.666  26 

I.      INCOME. 

Net   cash    received   for   premiums    .$  474,996  44 

Received    from    interest   and    rents    92,055   34 

Received   from   all   other   sources    7,831  37 

Total   income $  574,883  15 

Total    footings     .$  2,566,549  41 

II.  DI5BURSEIVENTS. 

Net    amount    i»ai(l    for    losses    .$  22(;.i)27   OS 

Paid  for   interest  or  dividends    60,000  00 

Commissions   or    brokerage    1 22,482   88 

Rents      ' 2,000   00 

Salaries  to  officers  and  employes 28,469  01 

Taxes     23,953  10 

All   other   disbursements    29,383   15 

Total     expenditures      .$  493,215   22 

r.alance      .S  2.073.334    1!) 

III.  LEDGER   ASSETS. 

Rook  value  of  real  estate   .^;  322.300  00 

Mortgage    loans   on    real   estate 412,400  00 

Collateral    loans 26,380  00 

Book  value  of  bonds  and  stocks •. 1,116.429  29 

Cash    in    company's   office 777  88 

Cash    in    bank 195,047  02 

Total    net     l.-dgcr    assets $  2.073.334    19 

NON-LEDGER  ASSETS. 

Interest    due    on    mortgages ^  ."..lOS   "-2 

Interest   accrued  on  bonds  and  stocks ^.092   33 

Interest   due  on   collateral   loans 230  40 

Rent  due  on  company's  property  or  lease 1,987  64 

Not  aiuoni.t  of  uncollected  premiums  not  more  than  three  montlis  (hie  49,228  82 

TotM]  admitted  assets <;  2.136,060   1*0 
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IV.      NON-LEDGER    LIABILITIES. 

Net    amount   of   uui)ai(l    losses s  29,8r)3  o2 

Total    unearned    premiums 425,287  28 

Total   amount    of   all    liabilities .s;  4.">r».140  60 

Joint  stock  capital   paid   ui)   in  cash 200.000  00 

Divisible     surplus 1.480.920  30 

Total      .$  2.1  :iG.060  90 

V.      MISCELLANEOUS. 

Fire  risks  in  force  olst  December,  previous  year .$  77.804.801  00 

Fire  risks  written  in  1902 r)4.822.4.")0  00 

I'remiums    thereon     024.129  29 

Net  amount  fire  risks  in  force  December  31st.  1902 78.047,518  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net     risks    written     .320.000  00 

Net    i)reniiums    received 4..");{8  27 

Losses     paid 79  80 

Losses     incurred 79  80 

Amount    at    risk 482.000  00 

Tax      90  77 


UNITED  STATES  BRANCH 
OF    THE 

CALEDONIAN   INSURANCE  COMPANY. 

riiucipal    Office New   York    City.    \.    V. 

(Commenced    business    in    the    I'nited    States    in    1890.) 

CHAS.  H.  POST,  U.  S.  MANAGER. 

Amount    of    net    ledger   assets    December    ."Ust    of    previous    year.....$  1.057.814  95 

I.      INCOME. 

Net  cash   received  for  premiums .$  1.(M>7.9()2   3.'* 

Received  from   interest  and   i-ents 73.525   83 

Received  from   ail    other  sources 3,39(5   ;{7 

Total     iiicoiiK' ."?  1,144,824  53 

'r..lal      lootiuiis .$  2.802.039   48 

II.      DISBURSEMENTS. 

Nel    aiiiouni    paid    for    losses .$  59().«i(t9   44 

< 'omtnissions     or     brokerajie 244.893   41 

lienls      S.4(;(>   30 

Salaries   to   officeis   and   employes S2.0(>5   57 

Taxes     28.24(5  98 

All    other   disbursements 7(5,.">(>7    71 

Kcniitled     to    home    office 250.451   32 

TotMl    ("\|)endilun's .$  1,293.100   70 

naijUHo      $  1.5(t9.53S   (59 
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IN.     LEDGER  ASSETS. 

Book   value  of   real   estate $  427,854  07 

Book  value   of   bonds   and   stocks 970,250  30 

Cash   in    company's   office 3,369  34 

Cash    in    bank 102,589  55 

Bills    receivable 348  08 

Agents'    debit    balances 5,127  35 

Total  net  ledger  assets $  1,509,538  69 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks $  10,337  49 

Market  value  of  bonds  and  stocks  over  book  value 6,974  70 

Net  amount  of  uncollected  premiums  not  more  than  three  monthe  due  129,036  50 

Total  admitted  assets $  1,655,887  38 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of  unpaid   losses $  104.852  95 

Total    unearned    premiums 822,661  11 

All    other    liabilities 30,991  06 

Total   amount   of  all   liabilities $  958,505  12 

Divisible    surplus 697,382  26 

Total    $  1,655,887  38 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $198,235,412  00 

Fire  risks  written  in  1902 131,805,358  00 

Premiums    thereon    1,458.388  35 

Net  amount  fire  risks  in  force  December  31st,  1902 154,158,921  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks   written .<  1 .348,658  00 

Net    premiums    received 18,730  84 

Losses   paid 10,8A61  25 

Losses     incurred 2,272  64 

Amount    at    risk 2.247.76.'?  00 

Tax      374  62 


CALEDONIAN-AMERICAN  INSURANCE   COMPANY. 

Principal     Office New     York.     N.     Y. 

(Organized    in    1897.) 
CHAS.    H.    POST,    PRESIDENT.  N.    A.    McNEIL,    SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $         291,197  61 


I.      INCOME. 

Net  cash  received  for  premiums $  13,913  33 

Received    from    interest 9,180  65 

Received    from    all    other    sources 7,238  03 

Total     income $  30,332  01 

Total     footings $  325,520   62 

2 
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II.      DISBURSEMENTS. 

Net  amount  paid  for  losses .^f  16.180  46 

Paid  for  interest  or  dividends O.OuO.OO 

Commissions   or   brokerage 3,532  22 

Rents     43  19 

Salaries  to  officers  and  employes 903  13 

Taxes    323  94 

All   other   disbursements 549  98 

Total   expenditures $  30.532  ^2 

Balance    $  290,996  70 

Hi.      LEDGER  ASSETS. 

liook  value  of  bonds  and  stocks .*?  288,7.")7  59 

Cash    in    bank 1,552.52 

All    other    assets 686  59 

Total    net    ledger    assets $  290,996  70 

NON-LEDGER  ASSETS. 

Interest   due  and  accrued   on   bonds  and  stocks .$  1.345  83 

Market  value  of  bonds  and  stocks  over  book  value 4.342  41 

Net  amount  of  uncollected  premiums  not  more  than  three  months 

due     8.656  75 

Total   admitted   assets $  305.341  69 

IV.      NON-LEDGER    LIABILITIES. 

Net    amount    of    unpaid    losses $  2,922  02 

Total    unearned    premiums 8.706  14 

All   other    liabilities 4,976  05 


Total    amount    of    all    liabilities $  16.604  21 

.Toint  stock  capital  paid  up  in  cash.  .  .  .• 200.000  00 

Divisible    surplus 88.737  48 

Total      $  305.341    69 

V.     MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year .$  17,306,145  00 

Fire  risks  written  in  1902 6.607,058  00 

Premiums  thereon 79. 3:56  91 

Net   amount   lire   risks   in    force   December  31st.    1902 1.543.209  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written None 

Net    premiums    received None 

Losses    paid .$  045  00 

Losses    incurred None 

Amount     at     risk 201.066  00 

Tax    None 
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CENTENNIAL  STATE  INSURANCE  COMPANY. 

Principal  Oflfice Denver,   Colb. 

(Organized    in    1902.) 
HENRY  P.  STEELE,  PRESIDENT.  WM.   H.   ROSE,  SECRETARY. 


I.      INCOME. 


Net  cash  received  for  premiums $  2,258  58 

Received   from   commission   Agricultural    Insurance    Company 673  32 

Guarantee  fund  subscribed  by  members 5,000  00 


Total     income $  7.931  90 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $ 

Depost    premiums    returned 

Salaries  and  allowances  to  agents,  officers  and  employes 

AH   other  disbursements 

Total     expenditures $ 

Halance $ 

III.  LEDGER  ASSETS. 

(ash   in   hands  of  agents $  743  91 

Cash    in    bank 3,833  27 

All    other   assets 413  00 


$ 

7  90 

102  95 

2,306  51 

610  50 

$ 

3,027  86 

$ 

4.904  04 

Total    net    ledger   assets $  4.990  18 

IV.      NON-LEDGER    LIABILITIES. 

Guaranty    fund $  5,000  00 


Total    amount   of    all    liabilities      $  5,000  00 

V.      MISCELLANEOUS. 

Fire  risks  written  in  1902 $  179,350  50 

Premiums    thereon 2,258  58 

Net  amount  fire  risks  in  force  December  31st,   1902 170,6<)0  50 

BUSINESS  IN  COLORADO  IN  1902. 

Net  premiums   received $  2,138  13 

Losses   paid 7  90 

Ixjsses     incurred 7  90 

Amount     at     risk 169,350  00 

Tax      42   76 
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CITIZENS  INSURANCE  COMPANY. 

Principal    Office St.  Louis.    Mo. 

(OrgaHlzed   in    1837.) 
SOL.   E.  WAGGONER.   PRESIDENT.  JOHN    H.  CARR,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  881.646  76 

I.      INCOME. 

Net  cash  received  for  premiums $  425,402  75 

Received  from  interest 11,534  15 

Received   from   stockliolders 50.000  00 

Total     income $  486,936  90 

Total   footings $  868,583  66 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  211,096  20 

Commissions   or   brokerage 79,113  34 

Rents     1,776  25 

Salaries    to   officers    and    employes 30,251  38 

Taxes     12,060  11 

All     other    disbursements 28.371   08 

Total     expenditures $  362,668  36 

Balance     $  505.915  30 

III.  LEDGER  ASSETS. 

Book   value   of   real   estate $  4,877  00 

Mortgage  loans  on  real  estate.  .  .' 216,865  00 

Book  value  of  bonds 181,375  00 

i.'ash  in  company's  office 49  93 

rash    in    bank 102,748  37 

Total  net  ledger  assets $  505.915  80 

NON-LEDGER  ASSETS. 

Interest    accrued    on    mortgages $  3,282  00 

Interest  accrued   on   bonds   and   stocks 1,790  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  99.813  24 

Total    admitted    assets $  610,800  54 

IV.      NON-LEDGER    LIABILITIES. 

N«'t  amount  of  unpaid  losses (  32,064  83 

Total     unearned     premiums 265.172  27 

Total  amount   of  all   liabilities $  297.237  10 

.Joint  stock  capital  paid  up  In  cash 200.000  00 

Divisible     surplus 113,563  44 

Total     *. $  61 0.800  54 
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V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year $  88,133.079  00 

Fire  risks  written  in  1902 135.356.4.j3  00 

Premiums    thereon 1.951.807  43 

Marine  and  inland  risks  written  in  1902 128.435  00 

Premiums    received    tiiereon 601  69 

Net  amount  fire  risks  in  force  December  31st.  1902 31.946.779  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks    written $  593,994  00 

Net  premiums   received 10.398  24 

Losses     paid 8,861  14 

Losses     incurred 8,861  14 

Amount    at    risk 1 86.116  00 

Tax      207  96 


CO:\rMERrTAL  XATTOXAL  TXSrRAXCE   rOMPAXY. 

Principal     Office Denver.     Colo. 

(Organized  in  1902.) 
CONRAD  WALBRACH.  PRESIDENT.       CHAS.  J.  KNOCH.  SECRETARY. 


I.      INCOME. 


Net    cash    received    for    i)rt'miums ?  1.943   OS 

Received  from  German   Mutual   for   reinsurance  of   its  business....  3.680  37 

Interest   on    bonds 33  00 


Total     Income $  5.6.^>6  45 

ir.      DISBURSEMENTS. 

Net  amount  paid  for  losses 

Deposit  premiums  returned 

Salaries  and  allowances  to  apents.  officers,  employes,  etc 

All   other  disbursements 

Total   expenditures ? 

Balance     

III.      LEDGER   ASSETS. 

MnrtgajiP  loans  on  real  estate $  12.700  00 

Rook  value  of  bonds  and  stocks 2.130  00 

rash    in    company's   office 540  44 

Cash    in    bank 7.770  82 

Certificates   of   deposit    and    Interest 6.051  25 

All  other  assets 135  00 


$ 

2S8  70 

59  00 

414  14 

227  .54 

* 

1.504  19 

$ 

4.152  26 

Total   npt  ipdgrer  a.ssets .«  29.333  51 
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NON-LEDGER   ASSETS. 

Interest   accrued .$  138  10 


Total    admitted    assets $  29,471  61 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses    (cash  guaranty  fund) $  25,000  00 

Total    unearned    premiums 3,462  86 


Total    amount    of    all    liabilities $  28.462  86 

V.      MISCELLANEOUS. 

Fire  risks  written  in  1902 $  635,250  00 

Premiums  thereon   5,336  91 

Net  amount  fire  risks  in  force  December  31st,   1902 616,062  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  616,062  00 

Net  premiums  received 5,336  91 

Losses    paid 288  70 

Losses     incurred 288  70 

Amount    at    risk , 616,062  00 

Tax    : 106  74 


UNITED  STATES  BRANCH 
OF    THE 

COMMERCIAL  UNION  ASSURANCE  COMPANY, 

LIMITED. 

Principal    Office New    York  City.    N.    Y.- 

(Commenced  business  in  the  United  States  in  1871.) 

A.  H.  WRAY,  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  3,044,278  56 

I.      INCOME. 

Net  cash  received  for  premiums .$  2,924,677  91 

Received  from  interest  and  rents 132,329  16 

Received    from    all    other    sources 1,764   72 

Tatal    income     $  3,058,771   79 

Total     footings $  6,103.050  35 

II.      DISBURSEMENTS. 

Not   amount  paid  for   losses .$  1,719,747   16 

Remittted   to   home   office 288,047  12 

Commissions    or    brokerage 548,850  47 

Rents     20,492   95 

Salaries  to  officers  and  employes 138,178  49 

Taxes     84,117  63 

All  other  disbursements    157,354  95 

Total     expenditures ,$  2,956,788  77 

Ralance     $  3.146,261   58 
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III.      LEDGER  ASSETS. 

Book  value  of  real  estate $  760,27-8  76 

Mortgage  loans  on   real   estate 212,000  00 

Book  value  of  bonds  and  stocks 1,997,279   21 

Cash    in    company's   office 8,232  63 

Cash    in    bank 159,830  02 

Bills     receivable 8,618  01 

Due  for  reinsurance  on  losses  paid    22  95 

Total  net  ledger  assets.  . $  3,146,261   58 

NON-LEDGER  ASSETS. 

Interest    accrued    on    mortgages $  3,184   16 

Interest   accrued   on    bonds   and   stocks 1,915   25 

Rent  accrued  on  company's  property  or   lease 5,702   17 

Market  value  of  real  estate  over  book  value 127,869  93 

Market  value  of  bonds  and  stocks  over  book  value 143,702  04 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  539,247  24 

Total    admitted    assets .$  3,967,882  37 

IV.      NON-LEDGER    LIABILITIES. 

Net    amount   of    unpaid    losses .$  326,597   00 

Total     unearned     premiums 2,298,393  97 

Amount    reclaimable    on    perpetual    policies 103,416  12 

All   other   liabilities 53,798  52 

Total    amount    of    all    liabilities $  2,782,205  61 

Divisible  surplus    1,185,676  76 

Total    $  3,967,882  37 

V.      MISCELLANEOUS. 

Fire   risks   in    force   .".Ist   December,    i)revious   year $441, 415.].")!   00 

Marine  and  inland  risks  in  force  31st  December,   previous  year....  1,623.701  00 

Fire  risks  written  in   1902 337,002,588  00 

Premiums   thereon ; 4,034,476  39 

Marine  and  inland  risks  written   in   1002 37,38.1,893  00 

Premiums    received    thereon 128,465  20 

Net  amount  fire  risks  in  force  December  31st,   1902 405,174,717  00 

Net  amount  marine  and  inland  risks  in  force  December  3st.  1902.  .  .  2,352,420  00 

Perpetual    risks    (not    included    above) 5,492,643  53 

Premiums    on    same 114,906  79 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written .$  2,628,113  79 

Net  premiums  received 42,212  16 

Ix)9ses    paid 16,824  04 

T^osses     incurred 20,514   79 

Amount    at    risk 4.470,900  00 

Tax     844   24 
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COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 

I'rincipal  Office    New  York,   N.   Y. 

(Organized   In   1890.) 
A.   H.  WRAY,  PRESIDENT.  C.  J.  HOLMAN,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        297,725  30 


I.      INCOME. 

Net    cash    received   for   premiums $  178,811   30 

Received   from   interest 8,928  97 

Total     income $  187,740  27 

Total     footings $  485.465  57 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  74,282  70 

I'aid  for  interest  or  dividends 10,000  00 

Commissions   or   brokerage 36,610  90 

Salaries    to   officers    and    employes 3,612  43 

Taxes    4,379  61 

All   other  disbursements 3,817  08 

Total     expenditures $  132,702  72 

Balance     .$  352,762  85 

III.  LEDGER  ASSETS. 

Hook  value  of  bonds  and  stocks $  319,220  00 

Cash    in   company's   office 2,254   11 

Cash    in    bank 31,288  74 


Total  net  ledger  assets $  352,762  85 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks $  1,113  75 

Market  value  of  bonds  and  stocks  over  book  value   1,821  50 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  28,742  20 

Total   admitted   assets ?  384,440  30 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount    of   unpaid    losses    $  23,665  00 

Total    unearned    premiums 106,951   88 

All    other   liabilities 3,150  29 

Total   amount   of   all    liabilities $  133,767   12 

.Joint    stock   capital   i)aid    up    In    cash 200,000  00 

I  )iviHible     surplus     50,673  18 

Total      $  384.440  30 
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V.      MISCELLANEOUS. 

Fire   risks    iu   force   ;^>lst   December,    previous   j'ear $  25,275,090  00 

Fire   risks    written    in    1902 28,657,986  00 

Premiums    ttiereon 331,015  74 

Net  amount  fire  risks  in  force  December  31st,  1902 17,505,555  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  456,835  00 

Net  premiums   received 7,452  25 

Losses     paid 690  73 

Losses     incurred 557  56 

Amount    at    risk 530,853  00 

Tax     149  04 


UNITED  STATES  BRANCH 
OF    THE 

COLOGNE  RE-INSURANCE  COMPANY. 

Principal   Office New   York  City,   N.   Y. 

(Commenced  business  in  the  T'nited  States  in  1898.) 

E.  M.  CRAGIN,   U.  S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  514,043   71 

I.      INCOME. 

Net  cash   reecived   for  premiums $  461,140  65 

Received   from   interest 17,970  00 

Received  from   home  office    61,721   25 

Total     income $  540,831   90 

Total     footings $     1.054,875  61 

II.  DISBURSEMENTS. 

Net  amount  paid  for   losses .$  218,971   46 

Commissions   or   brokerage    133,676  32 

Taxes     5,160  16 

All   other   disbursements 79  00 

Remitted  to   home  office    1  li  1 .223  71 

Total  expenditures    $  479.110  05 

Balance     $  .'75,764  96 

III.  LEDGER   ASSETS. 

Hook   value  of  bonds $  575.528  34 

<'aHh    in    bank 236  62 

Total    net    ledger    assets $  575.764   96 
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NON-LEDGER  ASSETS. 

Market   value  of   bonds  and  stocks  over  book  value $  7,570  IG 

Net  amount  of  uncollected  pi-emiums  not  more  than  three  months  due  68.1  IS  92 

Total    admitted    assets $  6.">  1.463  04 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid   losses    $  7.972  00 

Total    unearned    premiums 366.310  47 

Total   amount   of   all    liabilities .«  374. 2S2  47 

Divisible    surplus 277.180  57 

Total      $  651.463  04 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,   previous  year $  65.646.92S  00 

Fire   risks   written    in    1902 69.342.347  00 

Premiums    thereon 621.729  62 

Net  amount  fire  risks  in  force  December  31st.   1902 77.021.560  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks    written $  247.346  OO 

Net  premiums  received 4.043  96 

Losses     paid 4.347  76 

Losses     incurred 2,604  16 

Amount    at    risk 296,713  00 

Tax     80  88 


CONCORDIA  FIEE  IX8URAXCE  COMPANY. 

Principal    Office Milwaukee.    Wis. 

(Organized  in  1870.) 
GEO.  BRUMDER.  PRESIDENT.     FRANK  DAMKOEHLER,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $         807,521  60 

I.      INCOME. 

Net    cash    received    for    premiums $         648.030  48 

Received   from   interest   and    rents 37,811  88 

Total     income $         685.842  36 

Total    footings $     1,493.363  96 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $         329,124  99 

Commissions  or  brokerage 181.513  08 

Rents     2.370  00 
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Salaries  to  officers  and  employes 32,111  72 

Taxes 27.123  18 

All  other  disbursements 43.993  19 


Total     expenditures S         616.236  16 


Balan.  e     S  877,127  80 

III.      LEDGER   ASSETS. 

Book  value  of  real  estate $  23.179  34 

Mortgage   loans  on   real   estate 433. 5S0  00 

Book  value  of  bonds 342.375  04 

C&»h    in  company's   office 2.223  20 

<  'a-sh    in    bank 74.699  01 

Bills     receivable 1,071  21 


Total    net    ledger   as.sets $  877.127  SO 

NON-LEDGER    ASSETS. 

Interest   accrued   on   mortgages $  3,686  76 

Interest   accrued   on   bonds  and   stocks 6,459  60 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  90,289  09 


Gross    assets ?         977.563  25 

I»educt  assets  not  admitted  14.154  09 


Total   admitted  assets S  963.409  16 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid    l«».<se» $  49.432  13 

Total    unearned    premiums 572,327  04 

All   other   liabilities 12.044  36 


Total   amount   of  all   liabilities  .    ?         633.804  53 

.Joint  stock  capital  paid  up  in  cash 200.000  00 

Divisible  surplus    129.604   63 


Total     S        963,409  16 

V.      MISCELLANEOUS. 

Fir»»  risks  in  force  31st  December,  previous  year S120.S59,0S2  00 

Fire  risks  written  in  1902 76.758.016  00 

I*remiums    thereon 955.874  33 

Net  amount  fire  risks  in  force  r>ecember  31st.  1902 99,596.445  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net     risks    written ?  926.651   00 

Net  premiums  received 3  0,473  74 

Losses    paid 5,898  27 

Losses     incurred 4.605   92 

Tax                                                          209   47 
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CONNECTICUT  FIRE  INSURANCE  COMPANY. 

I'rincipal    Office Hartford,    Conn. 

(Organized  in   1850.) 

J.  D.   BROWNE,   PRESIDENT.  CHARLES   R.   BURT.  SECRETARY. 

CASH   CAPITAL,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$  4.077,891   75 

I.      INCOME. 

Net    cash    reecived   for   premiums.  - $  2,603,204  28 

Received  from  interest  and  rents 170,948  31 

Received   from  all  other  sources 8,946  91 

Total     income $  2,873,099  50 

Total    footings $  6.950.991    25 

M.      DISBURSEMENTS. 

.Net  amount  paid  for  losses .$  1.411.630  65 

Paid   for   interest  or  dividends 100,000  00 

Commissions  or   brokerage 552,020  74 

Salaries  and  allowances  to  agents,  officers,   clerks,   etc 174,435  43 

Rents     10,607   54 

Taxes    89,910  78 

All   other   disbursements 166,954  46 

Total   expenditures .$  2..">05,559  60 

Balance     $  4,445,431   65 

III.      LEDGER  ASSETS. 

Hook   value   of    real    estate $  146,950  00 

-Mortgage  loans  on  real  estate 1,345,950  00 

Hook   value   of   bonds   and   stocks 2,557,354  08 

Cash   in  company's   office 265  04 

Cash    in    bank 281,900  88 

liills    receivable    11,297    19 

Agents'    debit    balances 101,714  46 

Total    net    ledger    assets ,$  4,445,431   65 

NON-LEDGER  ASSETS. 

.Market  value  of  bonds  and  stocks  over  book  value $  163,244  92 

Net  amount  of  uncollected  premiums  not  moie  than  three  months  due  137.290  00 

(iross    assets $  4,745,966  57 

Deduct   assets  not   admitted 11,174   74 

Total   admitted   iissets $  4,734,791    88 
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IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses $         230,970  47 

Total    unearned    premiums 2,301,185  61 


Total  amount  of  all  liabilities $     2,532,156  08 

Joint  stock  capital  paid  up  in  cash 1,000,000  00 

Divisible    surplus     1.202,635   75 


Total     $     4,734,791   83 

V.      MISCELLANEOUS. 

Fire  risks   in   force   December  31st.   previous   year $346,633,763  00 

Fire   risks   written   In    1902 248.557,002  00 

Premiums    thereon 3,242.820  33 

Net  amount  fire  risks  in  force  December  31st,  1902 360.832.246  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  1,735,658  00 

Net  premiums   received 30,579  39 

Losses    paid 14,586  06 

Losses     incurred 14,180  00 

Tax     615  87 


CONTINENTAL  INSURANCE  COMPANY. 

Principal    Office New   York.    N.    Y. 

(Organized  in   1852.) 

HENRY  EVANS,  PRESIDENT. 

J.   E.   LOPEZ,  E.   L.   BALLARD.  SECRETARIES. 
CASH    CAPITAL,   $1,000,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  10,850,685  92 

I.      INCOME. 

Net    cash    rpreiv«»(l    for    jiremlums    $  5,482,278  68 

Received    from    interest   and   rents 495,619  98 

Received  from  all  other  sources 774.001  00 

I'rulit  on  sale  or  maturity  of  ledger  assets 504,249  42 

Total     income $     7,256,149  08 

Total     footings $  18,106.835  00 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  2,686,323  80 

Paid   for   interest  or  dividends 250,000  00 

Salaries  and  allowances  to  agents 1,211,513  77 

Rents     8,240  00 

Salaries   to  officers   and   employes 358.39'6  11 
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Taxes     146,774  76 

All   other  disbursements 295,217  48 

Total    expenditures $  4,956,465  92 

I'.alance     S  13.150,369  08 

IN.      LEDGER  ASSETS. 

Book  value  of  real  estate $  1,105.000  00 

Mortgage  loans  on   real  estate 44,810  00 

Book  value  of  bonds  and  stocks 9,825,602  12 

Cash  in  company's  office 3,154  87 

Cash   in   bank 919,190  07 

^iUs     receivable 401,945  35 

Agents'    debit    balances 850.666  67 

^   Total  net  ledger  assets $  13,150,369  08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $  499  30 

Interest  accrued  on  bonds  and  stocks 65,828  50 

Interest  accrued  on  other  assets 4,316  57 

Rent  accrued  on  company's  property  or  lease 1,530  00 

Market  value  of  bonds  and  stocks  over  book  value T.  .  183,917  88 

Other  non-ledger  assets   4,289  57 

Gross    assets $  13,410,750  90 

Deduct  assets  not  admitted 448,620  18 

Total  admitted  assets $  12,962,130  72 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of   unpaid   losses $  421,799  78 

Total    unearned    premiums    5.320,070  68 

All   other   liabilities    501,298  28 

Total  amount  of  all   liabilities $  6,243,168  74 

Joint  stock  capital  paid  up  in  cash 1,000,000  00 

Divisible    surplus     5,718,961  98 

Total .$  12.962.130  72 

V.      MISCELLANEOUS. 

Fire  risks  in  force  3l8t  December,  previous  year $948,465,869  00 

Fire   risks   written   in   1902 641,417.790  00 

Premiums    thereon 6,448,202  93 

Net  amount  fire  risks  In  force  December  31st,  1902 982,765,884  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  4,949,611  00 

Net  premiums  received 62,430  38 

Losses    paid 21,680  37 

Losses     incurred 24.739  41 

Amount    at    risk 7,187,761  00 

Tax     1,248  60 
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THE   DELAAYARE   INSURANCE   COMPANY. 

Principal    OflSce Philadelphia.    Pa. 

(Organized   in    1835.) 

TATTNALL  PAULDING,  PRESIDENT. 

HENRY     LYLBURN,     SECRETARY. 

CASH  CAPITAL,  $702,875.00. 

Amount  of  net  ledger  a.ssets  December  31st  of  previous  year $  1.41J.165  08 

I.      INCOME. 

Net   cash   received   for   premiums $  728.176  00 

Received   from    interest   and    rents 61,978  43 

Received  from  all  other  sources. 134,425  66 

Total  income    $  924,580  09 

Total     footings $  2,336.74.=>  17 

II.  DISBURSEMENTS. 

Net  amount   paid   for    losses $  392,467  50 

Deposit   premiums   returned 8.920  08 

Commissions   or   brokerage    179,576  97 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 60,864  46 

Rents     7,979  64 

Taxes     21,785  34 

All   other   disbursements    45,746  64 

Total     expenditures $  717,340  63 

balance     .$  1,619.404   54 

III.  LEDGER  ASSETS. 

P.ook  value   of   real   estate $  200.500  00 

Mortgage   loans  on   real   estate 116,700  00 

Collateral    loans 225,000  00 

r>ook  value  of  bonds  and  stocks 850,845   40 

Cash    in   company's   office 856  88 

Cash    in    bank 59,963  12 

P.ills    receivable 2,791   66 

Agents'    debit    balances 159,793  51 

All   other  assets 2,953  57 

Total  net  ledger  assets $  1,610.404  54 

NON-LEDGER   ASSETS. 

Interest  accrued   on    mortgages $  1,730  02 

Interest  accrued  on  bonds  and  stocks 11,859  16 

Interest  acr>rued  on  other  assets i:!  85 

Rent  accrued  on  company's  propertj'  or  lease 341   67 

Market  value  of  bonds  and  stocks  over  book  value 20.157  44 

T'nrollpctpd  perpetual  premiums 801  60 

Total   admitted  assets $  1.654.308  28 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  55,320  00 

Total    unearned    premiums 622,102  51 

Amount  reclaimable  on  prepetual  policies 113,222  97 

All   other   liabilities 27.645  39 

Total  amount  of  all   liabilities    $  818.290  87 

Joint  stock  capital  paid  up  in  cash 702,875  00 

Divisible    surplus    133,142  41 

Total     $  1,654,308  28 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $124,720,175  00 

Fire  risks   written   in   1902 83,264,905  00 

Premiums    thereon 1,017,223  22 

Net  amount  fire  risks  in  force  December  31st,  1902 112,946,190  00 

Perpetual   risks    (not  included  above) 4.336,399  00 

Premiums   on    same 125,652  96 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  1,478,192  00 

Net  premiums  received 14,806  25 

Losses    paid 6,581   39 

Losses    incurred 6,287  39 

Tax     296  13 


DUTCHESS  INSURANCE  COMPANY. 

Principal   ( )ffice Poughkeepsie,   N.    Y. 

(Organized  in   1836.) 
L.   H.  VAIL,  PRESIDENT.  J.  J.  GRAHAM,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        556.208  06 

I.      INCOME. 

Net  cash  received  for  premiums    $         47.H.497   70 

Received  from  interest  and  rents 21.584  48 

Received  from  all   othor  sources 13,982  28 

Total     iiK-oinc $         509.064    46 

Total     footings $     1,065.272  52 

II.      DISBURSEMENTS. 

Nel    auiuiiiil    paid    for    losses $         244,(M>:i  (»7 

Paid  for   Interest    or   dividends 12.000  00 

Commissions   or   brokerage    122.052  40 
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Rents     1-JO  00 

Salaries  to  officers  and  employes 1:).T8-1  42 

Taxes     5,166  74 

All  other  disbursements    l.G.OOS  09 

Total  expenditures    $  419,824  72 

Balance      .«  645.447   80 

III.      LEDGER  ASSETS. 

Book  valup  of  real  estate   $  16,900  00 

Mortgage  loans  on  real  estate   21,000  00 

Collateral    loans 1,000  00 

Book  value  of  bonds  and  stocks    513,689  73 

Cash   in   company's   office 6,960  B.*? 

Cask  in  bank 85,897  74 

Total   net   ledger  assets    :*;  645,447   80 

NON-LEDGER  ASSETS. 

Interest  accrued  on   mortgages    $  289  01 

Interest  accrued  on  bonds  and  stocks 2,467  44 

Rent  due  on  company's  property  or  lease 570  00 

Market  value  of  real  estate  over  book  value   2,100  00 

Market  value  of  bonds  and  stocks  over  book  value    25,355  27 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  51,753  25 

Total    admitted    assets S  729,983  37 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   .«  ;{6.301   OS 

Total    unearned    premiums    .'J72,947  27 

All  other  liabilities 12,537  51 

Total  amount  of  all  liabilities .$  421,785  86 

.loint  stock  capital   paid   up  in   cash    200,000  00 

Divisible    .surplus    106. 107  51 

Total    $  729.983   37 

V.      MISCELLANEOUS. 

Fire  risks  in  force  .'Jlst  December,  previous  year    .$  58,773,572   00 

Fire    risks    written    in    1902 48.602,409  00 

Premiums    thereon    003.863  33 

Net  amount  of  fire  risks  in  force  December  3l8t,  1902 62.346.489  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  182,584  00 

Net   premiums   received    • 2.693  41 

Losses  paid    70  B^ 

Losses  incurred   64  37 

Amount    at    risk    367.200  00 

Tax    53  87 
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EMPIRE  CITY  FIRE  INSURANCE  COMPANY. 

Principal   Office    New  York  City,   X.   Y. 

(Organized  in  1850.) 

LINDLEY  MURRAY,  JR.,  PRESIDENT. 

DAVID  J.  BURTIS,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  j-ear .$         303,145  59 


I.     INCOME. 

Net  casli   received   for   premiums    $  184,069  76 

Received   from   interest   and   rents 6,867  50 

Total  income    $  190,937  26 

Total    footings     $  494,082  85 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses    .$  99,609  45 

Paid  for  interest  or  dividends   6,000  00 

Commissions    or    brokerage     61,440  50 

Rents     3,500  00 

Salaries   to   officers   and   employes    11,082  50 

Taxes     1,521   24 

All  other  disbursements    3,401  02 

Total   expenditures    $  186,554  71 

P.alance .$  307,528  14 

III.  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate   $  5,500  00 

Book  value  of  bonds  and  stocks 268,995  00 

Cash   in   company's   office    1.458  00 

Cash  in  bank   33,073  14 

Total  net  ledger  assets    $  307.528  1 4 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value    .$  14,045  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  2,725   12 

Total  admitted  assets ,$  324.298  26 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses    .$  25,935   00 

Total    unearned   premiums    .* 89,091  35 

Total  amount  of  all   liabilities    .$  115,026  35 

Joint  stock  capital   paid   up   in   cash    200.000  00 

Divisible    surplus    9,271  91 

Total     $  324.298  26 
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V.  MISCELLANEOUS. 

Fire  risks   in  force   olst  December,   previous  year    $  16,765,030  00 

Fire  risks  written  in  1002    18,160,952  00 

Premiums    thereon    218,286  69 

Net  amount  fire  risks  in  force  December  31st.  1902   13.331,969  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  152,362  00 

Net    premiums    received    2,657  78 

Losses    paid 612  88 

Losses  incurred   612  88 

Amount    at    risk    152,362  00 

Tax 53  16 


EQUITABLE  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

I'rincipal   Office    Providence.    R.    I. 

(Organized  in  1859.) 
FRED.  W.  ARNOLD.   PRESIDENT. 

JAMES    E.  TILLINGHAST,   SECRETARY. 
CASH  CAPITAL,  $400,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $         927,198  68 

I.      INCOME. 

Net   cash    received   for   premiums    ,$         763,078  88 

Received  from  interest  and  rents   39,611  57 

Received   from   all   other   sources    1,013  55 

Total    income     $         803,704  00 


Total    footings     $  1,730,902  68 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses ■$  352.105  66 

Paid  for  interest  or  dividends 28.000  00 

Commissions   or   brokerage    155,751  84 

Salaries  to  officers  and  employes    43,482  71 

Taxes     22,173  62 

All  other  disbursements 56,742  71 

Total   expenditures    .$  657.256  54 

Balance     .$  1 .073.646  1 4 
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III.      LEDGER  ASSETS. 

Book  value  of  real  estate $  120,000  00 

Mortgage    loans   on   real   estate    149,850   00 

Collateral  loans 115,000  00 

Book  value  of  bonds  and  stocks 507.250  00 

Cash   in   company's   office    269  06 

Cash    in   bank    49,795  38 

Bills  receivable    780  05 

Agents'   debit   balances    130,701  65 

Total  net  ledger  assets $  1.073.646  14 

NON-LEDGER  ASSETS. 

Rent  accrued  on   company's   property   or   lease    $  965  00 

Market  value  of  bonds  and  stocks  over  book  value    98.630  00 

Gross    assets    $  1,173,241   14 

Deduct   assets   not   admitted    1,46B  85 

Total  admitted  assets    .-^  1,171,774  29 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses    .$  84,105  00 

Total  unearned  premiums   514,793  79 

All  other   liabilities    21,236  79 

Total  amount  of  all   liabilities $  620,135  58 

.Joint  stock  capital  paid  up  in  cash    400,000  00 

Divisible  surplus   151,638  71 

Total      $  1,171.774   29 

V.      MISCELLANEOUS. 

Kire  risks  in  force  December  31st  previous  year    $  69,288.334  00 

Marine  and  inland  risks  in  force  31st  December,  previous  year....  153,711  00 

Fire   risks   written   in    1902 66,285,353  00 

Premiums    thereon    886,703  36 

Marine  and   inland   risks   written    in    1902    1.358,216  00 

Premiums  received  tliereon   23,405   37 

Net  amount  of  lire  risks  in  force  December  31st,   1902 77.359,758  GO 

Net  amount  marine  and  inland  risks  in  force  December  3 1st,   1902.  .  252.602  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written     $  1 50,599  00 

Net  premiums   received    2,477  53 

Losses    paid     2,121   80 

Losses    incurred     1,046  80 

Tax     49  55 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Principal  Office   Philadelphia.   I'a. 

(Organized    in    1820.) 
E.  C.   IRVIN,   PRESIDENT.  M.  G.  GARRIGUES,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 

Amount  of  net  ledger  assets  December  ;>lst  of  previous  year $  r),G13,330   56 

I.      INCOME. 

Net  cash   received  for   premiums    $  3,506,110  94 

Received   from    interest   and   rents    252,079  21 

Received  from  all  other  sources 54,179  98 

Total    income     $  3,812.370  13 

Total    footings     $  9,425,700  69 

II.  DISBURSEMENTS. 

Net  amount  i>aid  for  losses $  2,105.820   11 

Deposit  premiums  returned 102,092   47 

Paid  for  interest  or  dividends    200,000  00 

Commissions   or   brolterage    674,020  72 

Salaries   to  officers,   clerks,   agents,   etc 325,384  94 

Taxes     92,702  18 

All    other    disbursements     63,919  62 

Total    expenditures     $  3,563,940  04 

P.alance     $  5,861,760  65 

III.  LEDGER  ASSETS. 

P.ook    value   of    real    •'state    $  443,325  94 

Mortgage  loans  on  leal  estate 1,358,506  99 

Collateral    loans    216,825  00 

Hook  value  of  bonds  and  stocks 2,883,087  82 

Cash  in  company's  office   13,427  55 

Cash    in    bank     221,941   83 

Agents'  debit  balances 724,645  ^2 

Total  n<'t  ledger  assets $  5,861,760   65 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on   mortgages   .$  26.257   81 

Interest  due  and  accrued  on  bonds  and  stocks   30,253  05 

Interest   accrued    on    collateral    loans    617  53 

Rent  due  and  accrued  on  company's  property  or  lease 3,014  90 

Market  value  of  real  estate  over  book  value   131    56 

Market  value  of  bonds  and  stocks  over  book  value 226,538  43 

Dup  from  'itlier  compnnies  for  re-insuratice  on  losses  paid    15,589  46 

(iross    assets     $  6,164.163   39 

Deduct  assets  not  admitted    13,340  00 

Total   admitted   assets    ^  6,150,823  39 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   $         313,210  87 

Total  unearned  premiums    2,600,911  09 

Amount  reclairaable  on  perpetual  policies 1,869,765  98 

All  other   liabilities    192,005  68 

Total   amount  of  all   liabilities $     4,973,893  62 

Joint    stock    capital    paid   up    in    cash 500,000  00 

Divisible    surplus    674,929  77 

Total    $      6,150,823  39 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year   $439,839,752  00 

Fire  risks  written  in  1902    362,019.990  00 

rremiums    thereon 4,706,061  60 

Net  amount  fire  risks  in  force  December  31st,  1902 420,135,089  00 

Perpetual    risks    (not   included   above)     86,314,377  00 

Premiums   on    same    2,036,757  46 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $     2,199,041  00 

Net  premiums  received    41,948  45 

Losses  paid 20,036  14 

Losses    incurred 18.430  91 

Tax    838  97 


FIREMEN'S  FUND  INSURANCE  COMPANY. 

Principal  Office   San  Francisco,  Cal. 

(Organized  in  1863.) 

WILLIAM  J.  DUTTON,  PRESIDENT. 

LOUIS  WEINMANN,  SECRETARY. 

CASH  CAPITAL,  $1,000,000.00. 

Amount  of  net  ledfjer  assets  I^ecember  31st  of  previous  year $     3,779.833  50 


I.      INCOME. 

Net   cash   received   for   premiums    $  3,126,584  24 

Received  from   interest  and  rents    198,661   52 

Received  from  all  other  sources 658,620  97 

Total    income     $  3,983,866  73 

Total     footings $  7.763.700  23 

II.      DISBURSEMENTS. 

Net  amount  paid   for   losses    $  1 .590.143   73 

Paid   for   interest   or   dividends    120.000  00 

Commissions   or  brokerage    481,281   55 

Salaries   and   allowances  to   agents,   officers,   clerks,   etc 258.139  32 

Rents     ■  8.400  00 

Loss  on  sale  or  maturity  of  ledger  assets 67,855   73 
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Taxes 69,383  49 

All  other   disbursements 195,030  49 

Total    expeuditures     $  2,790,234  31 

Ualance     ,$  4.973.465  92 

III.      LEDGER  ASSETS. 

Book   value   of   real    estate    .$  525,500  00 

Mortgage   loans   on   real   estate    245,167  31 

Collateral     loans     281,500  00 

Book  value  of  bonds  and  stocks 2.897,481  64 

Cash   in  company's   office    9,190  90 

Cash  in  bank 326,454  57 

Bills    receivable     65,541  65 

Agents'   debit    balances    657,381  90 

All  other  ledger  assets    20,974  37 

Total      $  5,029.192  34 

Deduct    ledger   liabilities    55,726  42 

Total  net  ledger  a.ssets .$  4.973.465  92 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages $  1.045  18 

Interest  due  and  accrued  on  collateral  loans   990  48 

Interest  accrued  on   other  assets    861  74 

Market  value  of  bonds  and  stocks  over  book  value 170,497  86 

Gross    assets    .$  5.146,861  18 

Deduct  assets  not  admitted 43,938  15 

Total  admitted  assets    $  5,102.923  03 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of  unpaid   losses    .$  192,491  23 

Total    unearned   premiums    2.081,154  18 

All   other    liabilities    72.493  95 

Total   amount   of   all    liabilities    $  2,346,139  36 

.Toint  stock  capital  paid  up  in  cash    1,000,000  00 

Divisible    surplus     1,756,783  67 

Total     $  5,102,923  03 

V.      MISCELLANEOUS. 

Fire  risks   in   force  31st  December,   previous  year    $282,650,458  00 

Marine  and  inland  risks  in  force  31st  December,  previous  year.  ...  10,824,141  00 

Fire  risks  written   in    U)02    314,575,036  00 

Premiums     thereon     3,764,215  13 

Marine  and  inland  risks  written  in  1902   141,028,820  00 

I'remiums  received  thereon 1,049,745  48 

Net  amount   fire   risks   in  force   December   31st.    1902 297,931,977  00 

Net  amount  marine  and  inland  risks  in  foi-ce  Dec*>mber  .''.1st.  1902   .  .  8,189,911  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks   written    $  3,603,039  00 

Net    premiums    received    68,164  36 

Losses    paid     24,979  00 

Losses    incurred     25,004  23 

Tax     1 ,363  28 
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FIREMEN'S  IXSURAXCE  COMPANY. 

Principal    Office     Baltimore.     Md. 

(Organized  in  1825.) 
F.  E.  S.  WOLFE.  PRESIDENT.  HARRY   L.   RIALL.  SECRETARY. 

CASH  CAPITAL.  $400,000.00. 
Amount  of  net  ledjrer  assets  December  31st  of  previous  year $     1.201.542  42 


I.      INCOME. 


Net    cash    received    for    premiums    $         478,943  57 

Received  from  interest  and  rents    41,705  36 

Received  from  all  other  sources 3.716  00 


Total   income    $         524,364  93 


Total   footings    $  1.725.907  35 

II.      DISBURSEMENTS. 

N^t  amount  paid  for  losses |  425.259  51 

Paid   for    interest    or    dividends    63,692  80 

Commissions   or   brokerage    119,565  55 

Rents     2,500  00 

Salaries  to  officers  and  employes   18,923  50 

Taxes     41.562  67 

All   other  disbursements    30,321  63 

Profit  and  loss  account 20,334  36 


Total   expenditures    $         722,160  0^ 


Balance     $  1.003.747  33 

III.      LEDGER   ASSETS. 

P.ook    value    of    real    estate    $  145.000  00 

Book  value  of  bonds  and  stocks 875.252  34 

Cash  in  company's  office 3.341  92 

Cash     In    bank     40,153  07 


Total $     1.063,747  33 

Deduct   ledger   liabilities 60,000  00 


Total    net    ledger    assets    .  ., $  1.003,747  33 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks $  15.366  87 

Rent  due  and  accrued  on  company's  proi)erty  or  lease 373   11 

Market  value  of  bonds  and  stocks  over  book  value 51,667  66 

Net  amount  of  uncollected  premiums  not  morp  than  three  months  due  72,957  51 

All   other   non-ledger  assets    14,634  74 


Gross  assets   $     1.158.747  22 

Deduct    assets    not    admitted    9,708  36 


Total    admitted    assets     $     1.148.948  86 
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IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid    losses    S  27,164   63 

Total   unearned   i^remiums    288,819  65 

All  other  liabilities 20,614  87 

Total  amount   of  all    liabilities    $  336,599  15 

Joint  stock  capital  paid  up  in  cash 400.000  00 

Divisible    surplus     412,349   71 

Total      $  1.148.948  86 

V.      MISCELLANEOUS. 

Fire  risks   in  force  31st   December,   previous  year    .<!  13.215,457  00 

Fire  risks  written  in  1902    76,873.996  00 

Premiums   thereon    968,407  77 

Net  amount  of  fire  risks  in  force  December  ."^Ist.   1902 67.187.956  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net   risks   written    $  436,435   00 

Net  premiums  received 5,203  99 

Losses   paid    1 ,810  80 

Losses    incurred    252  54 

Amount  at  risk    545,543  00 

Tax     104  07 


FIREMEN'S  INSURANCE  COMPANY. 

Principal  Office   Newark.  N.   J. 

(Organized   in   1855.) 
DANIEL  H.  DUNHAM,  PRESIDENT.       A.  H.  HASSINGER,  SECRETARY. 

CASH  CAPITAL,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $      2.216.196   01 

I.      INCOME. 

Net   cash    received   for   premiums    . .  .$         715,493  84 

Received   from   interest   and   rents    134.419   39 

Received  from  all  other  sources 155,777  72 

Total    income     $     1,005,690  95 

Total    footings     $      3,221.886  96 

II.      DISBURSEMENTS. 

Net    amount    paid   for    losses    .$         365,394   14 

Paid  for  interest  or  dividends    100,000  00 

Commissions   or   brokerage    169,984  88 
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Salaries  to.  officers  aud  employes   34.742  65 

Taxes     26,097  60 

All   other  disbursements    42,198  53 


Total  expenditures    $  738.417  80 

Balance     ^  2,483,469  16 

III.      LEDGER  ASSETS. 

Book  value  of  real  estate |;  129.772  24 

Mortgage    loans    on    real    estate     1.295,098  31 

Book  value  of  bonds  and  stocks 1.036,800  00 

Cash   in   company's   office    936  62 

Cash    in    bank    20,861  99 


Total  net  ledger  assets    $  2.483,469  16 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages   .$  18,173  28 

Interest  accrued  on  bonds  and  stocks    10,012  50 

Rent  due  on  company's  property  or  lease    237  00 

Market  value  of  bonds  and  stocks  over  book  value 448,275  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  108,769  94 

All  other   non-ledger  assets    131  87 


Total  admitted  assets    $  3,069,068  75 

iV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses    $  63,018  23 

Total    unearned   premiums    600.583  76 

All    other    liabilities     28.254  82 


Total  amount  of  all  liabilities .$  691.856  81 

.Joint  stock  capital  paid  up  in  cash 1,000,000  00 

Divisible    surplus    1,377,211  94 

Total .$  3,069,068  75 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year .$114,101,179  00 

Fire  risks  written  in  1902    76.019.95;{  00 

I'remiums    thereon    897.2.'?0  35 

Net  amount  lire  risks  in  force  December  31st.  1002 122.794.331  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written    .$  597,130  00 

Net  premiums   received    7.37B  11 

Losses   paid    1.890  54 

liOsses    incurred    1,946  79 

Amount   at    risk    722,420  00 

Tax     147  52 
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THE  FRANKLTX  FIRE  INSURANCE  COMPANY. 

Principal  Office   Philadelphia.  Pa. 

(Organized  in  1829.) 

JAS.  w.  McAllister,  president. 

EZRA  T.  CRESSON.  SECRETARY. 
CASH  CAPITAL,  $400,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  2.898.479  65 

I.      INCOME. 

Net  cash  received  for  i)remiums .<  H49,898  67 

Received   from   interest  and  rents    121,923  64 

Received  from  all  other  sources 1,222  50 

Total   income   $  773,039  81 

Total   footings    $  3.671,519  46 

II.  DISBURSEMENTS. 

Net   amount   paid   for    losses    $  351, Tof  95 

Deposit   premiums    returned    37,757  74 

Paid   for   interest  or   dividends    80,000  00 

Commissions   or  brokerage    141,789  23 

Rents     2,240  32 

Salaries  to  officers  and  employes 35,694  35 

Taxes     24,380  01 

All   other  disbursements    86,716  35 

Total  expenditures    $  760,329  95 

Balance     $  2.911,189  51 

III.  LEDGER   ASSETS. 

Book  value  of   real   estate    $  218,484  83 

Mortgage  loans  on  real  estate   101,898  00 

Collateral    loans    105,000  00 

Book  value  of  bonds  and  stocks    , .  .  .  .  2.412,904  75 

Cash    in   company's   office    2,738  16 

Cash    in    bank    70,163  77 

Total  net  ledger  assets    $  2,911,189  51 

NON-LEDGER  ASSETS. 

Interest  accrued  on   mortgages    $  1.528  47 

Interest  accrued  on  collateral  loans   579  20 

Market  value  of  real  estate  over  book  value 19,715  17 

Market  value  of  bonds  and  stocks  over  book  value    58,518  25 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  76,464  15 

Total   admitted  assets    $  3,067,994  75 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   $  61,960  23 

Total    unearned    premiums 602.277  67 

Amount  reclaimable  on  perpetual  policies 982,693  12 


Total   amount  of   all   liabilities    .$     1.646.931  02 

Joint  stock  capital  paid  up  in  casli    400.000  00 

Divisible    surplus    1,021,063  73 


Total      ^     3.067.994   75 


V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year .«  97.872.675  00 

Fire  risks  written  in  1902    65.877,097   00 

Premiums  ttiereon 826.889  07 

Net  amount  of  fire  risks  in  force  December  31st.  1902   99.196,979  00 

Perpetual  risks   (not  included  above) 49.867,188  00 

Premiums    on    same 1 .069.601    89 

BUSINESS  IN  COLORADO  IN  1902. 

Net  ri.sks  written .$  590,162  50 

Net  premiums   received 8,445  39 

Losses    paid     6.189  33 

Losses  incurred   3.053  71 

Tax    168  91 


GERMAN  AMP^RTOAN  INSURANCE  COMPANY. 

Principal  Office New  York  City.  N.  Y. 

(Organized  in  1872.^ 

WILLIAM   N.   KREMER,  PRESIDENT. 

CHARLES  G.  SMITH,  SECRETARY. 

CASH    CAPITAL.   $1,000,000.00. 

Amount   of  net   ledger  assets   December   .'tlst  of  previous  year .$      8,029.350   25 

I.      INCOME. 

Net  cash  received  for  premiums $     4.:U7.8.>9  20 

Received   from    interest   and    rents 350,997   12 

Kecelved  from  all  other  sources 19,776  73 

I'otal     income     $      4,718.613   05 

Total    footings $    12.747.963   30 
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II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  2.079.178  89 

Paid    for    interest    or    dividends 300,000  00 

Commissions  or  brokerage 77.">.412   20 

Rents     31,205  02 

Salaries  to  oflBcers  and  employes 213,111   74 

Taxes     109.704  93 

All  other  disbursements 342,881   53 


Total     expenditures $     3,851,494  31 


Balance     $  8.896.468  99 

III.      LEDGER  ASSETS. 

Book    value    of    real    estate .$  15.000  00 

Mortgage  loans  on  real  estate 13.000  00 

Book   value   of    bonds    and    stocks 8.183.457  59 

Cash  in  company's  office 20,580  20 

Cash    in    bank 664,431   20 


Total    net    ledger    assets    $  8,896.468  99 

NON-LEDGER  ASSETS. 

Interest    accrued    on    mortgages $  173  00 

Interest  accrued  on  bonds  and  stocks 31.015   40 

Interest  due  and  accrued  on  other  assets 7,657  58 

Market  value  of  bonds  and  stocks  over  book  value 484.368  41 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  702,395  52 

Total    admitted    assets $  10.122.078  90 

IV.      NON-LEDGER    LIABILITIES. 

Net    amount    of   unpaid    losses .«  513.242   68 

Total  unearned  premiums 3,715.225   74 

All    other   liabilities 197.729  60 

Total  amount  of  all  liabilities $  4,426,198  02 

Joint  stock  capital  paid  up  in  cash 1,000,000  00 

Divisible    surplus     4,695,880. 88 

Total      .«  10,122,078  90 

V.      MISCELLANEOUS. 

?'ire   risks   in   force  31st   December,    previous  year $874,227,120  00 

Fire   risks   written    in    1002 694,609,805  00 

Premiums    thereon 7.046,328  15 

Net   amount   fire   risks   in   force  December   31st.    1902 763,670,727   00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  1,896,544   98 

Net   premiums   received 34,878  46 

Losses    paid 29,038  33 

Losses     incurred 20,172  01 

Amount  at  risk 3,766.026  00 

Tax     697  57 
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GERMAN  FIEE  IXSUEAXCE  COMPANY. 

Principal    Oflfice Pittsburg.    Pa. 

(Organized  in  1862.)) 
A.   E.   SUCCOP.  PRESIDENT.  A.   H.   ECKERT.  SECRETARY. 

CASH  CAPITAL.  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  492.436  17 

I.      INCOME. 

Net  cash  received  for  premiums $  386,585   97 

Received  from  interest  and  rents 22,522  01 

Received   from    all    other    sources    5.399   77 

Total     income $  414.507  75 

Total    footings     $  906,943  92 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  179,977  64 

Paid  for  interest  or  dividends 20.000  00 

Commissions   or   brokerage 108.340  43 

Salaries  and  allowances  to  agents 14,169  96 

Rents     3.466  64 

Taxes     8.336  22 

AH  other  disbursements 17.892  05 

Total   expenditures $  352,182  94 

Ralance     $  554,760  98 

III.  LEDGER   ASSETS. 

Book  value  of  real  estate $  91,000  35 

Mortgage   loans   on   real   estate 196,915  00 

<'ol lateral    loans    r»5,550  00 

Book  value  of  bonds  and  stocks 107,253  93 

rash  in  bank 35,192  21 

Agents'    debit    balances 68,749  49 

All    other    ledger    as.sets    100  00 


Total  net  ledger  assets .$  554. 7B0  98 

NON-LEDGER   ASSETS. 

Interest    due    and    a<'crued    on    mortgages    $  2.674  16 

Interest   accrued   on    lK>nds   and   stocks 373  37 

Market  value  of  real   estate  over  book   value 20,449  6.j 

-Market  value  of  bonds  and  stocks  over  book  value 43,570  22 


Total     admitted    assets $         621.828  38 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid   losses S  30.546  49 

Total    unearned    premiums -30.5.536  25 

All   other  liabilities 3.790  29 

Total  amount  of  all  liabilities $  339,873  01 

Joint  stock  capital   paid  up   in   cash 200.000  00 

l)i visible    surplus     SI. 955  37 

Total    .<:  621.828  38 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,   previous  year .$  42.035.981  00 

Fire  risks  written  in  1902 _ 39.343.497  00 

Premiums    thereon T. 481.882  23 

Net  amount  fire  risks  in  force  December  31st.   1902 47.96.5,268  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net  risks  written S  731.455  00 

Net   premiums   received S.506  24 

Losses    paid 2.757  54 

Losses     incurred 3,127  77 

Amount    at    risk 1.524,849  00 

Tax    170  12 


GERMAXIA  FIRE  TXS;rRAXCE  COMPAXY. 

Principal  Office New  York  City.  X.  Y. 

(Organized  in  1859.) 

HUGO  SCHUMANN.   PRESIDENT. 

CHAS.  RUYKHAVER.  SECRETARY. 

CASH    CAPITAL.   $1,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     5.148.472  28 

I.      INCOME. 

Net    cash    received    for    premiums .*     1.842. 018  79 

Received   from    interest   and    rents 207.715  17 

Received  from  all  other  sources 37,780  87 

Total     income S     2.087.514  88 

Total   footings $     7.235.987  11 

II.      DISBURSEMENTS. 

Not   amount   paid  for   losses ?         958.501    46 

Paid  for  interest  or  dividends 160.000  00 

Commisions  or   brokerage 331.177  57 
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Rents     21,514   01 

Salaries  to  officers  and  employes 145.968  94 

Taxes     55.431   42 

All  other  disbursements 105,586  59 

Total    expenditures $  1,178,180  29 

Balance     $  5,457.806  82 

III.      LEDGER  ASSETS. 

Rook   value  of   real   estate $  667,324  27 

Mortgage   loans   on   real   estate 353,000  00 

Book  value  of  bonds  and  stocks 3,834,911  04 

Cash    in   company's   office »     8,652  77 

Cash  in  bank 241,316  82 

Cash  in  hands  of  department  manager 25,574  67 

Agents'  debit  balances 327,027  25 

Total   net   ledger  assets $  5,457,806  82 

NON-LEDGER  ASSETS. 

Interest  accrued  on   mortgages 8,273  75 

Rent  due  and  accrued  on  company's  property  or  lease 2,484  13 

Market  value  of  bonds  and  stock  over  book  value 181.291  96 

Gross    assets $  5,649,856  66 

Deduct    assets    not    admitted    6,378  96 

Total    admitted    assets     $  5.643.477   70 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  123,653  14 

Total    unearned    premiums 1,927,600  83 

All   other   liabilities 49,340  03 

Total  amount  of  all  liabilities $  2,100,594  00 

.Joint  stock  capital  paid  up  in  cash 1,000,000  00 

Divisible    surplus     2,542,883   70 

Total     $  5,643,477   70 

V.      MISCELLANEOUS. 

Fire   risks   in   force  31st   December,   previous  year $436,754,403  00 

Fire    risks    written    in    1902 260,119,652  00 

I'remiums    thereon 2,411,292  91 

Net  amount   lire   risks   in    force   December  31st.    1902 413.623,401   00 


BUSINESS  IN  COLORADO  IN   1902. 

Net   risks  written $  936,647  00 

Net   premiums   received 12,380  33 

iLosses     paid 3,020  33 

losses     incurred 3,470  81 

Amount     at     risk 1.495.866  00 

Tax    247  61 
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GERMAN  ALLIANCE  INSURANCE  COMPANY. 


rrincipal  Office New  York  City.  N.  Y. 

(Organized  in  1897.) 
WM.    N.    KREMER.    PRESIDENT.  CHAS.    G.   SMITH.    SECRETARY. 

CASH    CAPITAL,    $400,000.00. 

Amount  of  net  ledger  assets  December  31st  pi  previous  year $         ft7.3.482  42 


I.      INCOME. 

Net    cash    received    for    premiums .«  392.964   61 

Received  from  interest  and  dividends 43,732  68 

Received  from  rents  and  all  other  sources 1,497  75 

Total     income     Jj;  438,195  04 

Total     footings .«  1.411.677  46 

II.  DISBURSEMENTS. 

Net  amount  paid  for   losses $  199,022   10 

I'aid  for  interest  or  dividends 24.000  00 

Commissions   or   brolcerage 100,225  48 

Salaries    to    officers    and    employes 4,104  35 

Taxes     25,055   33 

Total    expenditures $  352,407   26 

Balance     .«  1.059.270  20 

III.  LEDGER   ASSETS. 

liook    value   of   bonds   and    stocks .*<  1.030,200  43 

Cash  in  company's  office 2  35 

Cash    in    bank 29,067  42 

Total  net  ledger  assets $  1.059.270  20 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value $  82,146  57 

Net  amount  of  uncollected  premiums  not  more  than  three  month  due  72,755   08 

Total    admitted    assets *  1.214.171   85 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses .<  63,223  75 

Total    unearned    premiums 287,383   76 

Total  amount  of  all  liabilities $  350,607  51 

.foint  stock  capital   paid  up  in   cash 400.000  00 

Divisible    surplus     463,564   34 

Total      .«  1.214.171    85 
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V.     MISCELLANEOUS. 

Fii-e  risks  in  force  31st  December,  previous  year $  57,205,452  00 

Fire   risks   written   in    1902 48,918.363  00 

Premiums    thereon 509,084  13 

Net  amount  fire  risks  in  force  December  31st,   1902 57,840,325  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  855,930  73 

Net  premiums   received 14,485  79 

Losses    paid 5,965  30 

Losses     incurred 4,658  29 

Amount    at    risk 1,298,245  00 

Tax 428  72 


THE  GERMAN  INSURANCE  COMPANY. 

Principal    Office Freeport,    111. 

(Organized  in  1865.) 
C.   O.   COLLMANN,   PRESIDENT.  WM.  TREMBOR,   SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$     3.479.08.1   73 


I.      INCOME. 

Net  cash  received  for  premiums .$  2,657,156  66 

Received  from  interest  and  rents 154,590  20 

Received  from  all  other  sources 1,859  12 

Total     income $  2,813,005  98 

Total     footings $  6,292,691  71 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  1,367,369  16 

Paid   for   interest  or   dividends 40,000  00 

Commissions    or    brokerage     671.500  89 

Salaries  and  allowances  to  agents 50,704  67 

Salaries  to  officers  and  employes 105,'6?1  21 

Taxes     62.341  13 

All   other   disbursements 268,450  21 

Total   expenditures $  2,560,017  27 

Balance     $  3,726,674  44 

III.  LEDGER  ASSETS. 

Book   value  of   real   estate $  97,163  25 

Mortgage  loans  on  real  estate 2,054,309  96 

Collateral    loans 7,700  00 

Book  value  of  bonds  and  stocks 1,294,861  26 

Cash    In    company's   office 6,254  36 

Cash    In    bank 343,266  07 

Total    $  3,803,554  90 

Deduct   ledger   liabilities    76,880  46 

Total   net   ledger   assets    $  3,726,674  44 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  55,946  88 

Interest  accrued  on  bonds  and  stocks 17,778  16 

Interest  accrued  on   collateral   loans 151  96 

Market  value  of  bonds  and  stocks  over  book  value 98,562  75 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  400,146  48 

Gross    assets $  4,299,260  67 

Deduct  assets  not  admitted   20,062  01 

Total   admitted   assets $  4,279,198  66 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of  unpaid   losses $  151,668  43 

Total    unearned   premiums    2,673,620  10 

Total  amount  of  all  liabilities $  2,825,288  53 

Joint  stock  capital  paid  up  in  cash 200,000  00 

Divisible    surplus    1,253,910  13 

Total     $  4,279,198  66 

V,      MISCELLANEOUS. 

Fire  risks   in   force  31st  December,   previous  year $359,132,104  00 

Fire  risks  written  in  1902 248,609,215  00 

Premiums    thereon 3,539,336  71 

Net  amount  fire  risks  in  force  December  31st,  1902 391,075,298  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  1,241,453  00 

Net    premiums    received 23,189  75 

Losses    paid 11,889  63 

Losses    incurred    13,151   13 

Amount  at  risk   2,093,978  00 

Tax     463   79 


GERMAN  FIRE  INSURANCE  COMPANY. 

Principal    OflBce Peoria,    111. 

(Organized    in    1876.) 
BERNARD   CREMER,    PRESIDENT.  CHAS.   CREMER,   SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        486,587  95 


I.      INCOME. 

Net  cash  received  for  premiums $  186,112  09 

Received  from  interest  and  dividends 25,528  10 

Total     income .' $  211,640  19 

Total    footings     $  698,228  14 
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II.  DISBURSEMENTS. 

Net  amount   paid  for   losses $  66.268  84 

Paid    for    interest    or    dividends 18,000  00 

Commissions    or    brokera?;e 44.128  10 

Rents     600  00 

Salaries  to  officers  and  employes 6,060  00 

Taxes     4,71 0  70 

All    other    disbursements 11,439  87 

Total    expenditures    $  151,207  r>l 

r.alance     ."?  547,020  63 

III.  LEDGER  ASSETS. 

Hook  value  of  real  estate 7,000  00 

Mortgage   loans   on   real  estate 241,792  02 

Collateral     loans 67,818  55 

Book  value  of  bonds  and  stocks 107,570  00 

Cash    in   company's   office 1,253  09 

Cash     in     bank 88,888  61 

Agents*    debit    balances 32,698  36 

Total  net  ledger  assets $  547,020  63 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  6,305  06 

Interest    accrued   on    bonds    and    stocks 1,787  50 

Interest   accrued   on   collateral    loans ,. .  .  977  53 

Market    value  of  bonds  and  stocks   over  book   value 12,270  00 

Total    admitted    assets $  568,360  72 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount    of   unpaid    losses    ff.  11,793  29 

Total    unearned    premiums 160,146  01 

Total  amount  of  all  liabilities $  171,939  30 

.loint  stock  capital   paid  up   in   cash 200,000  00 

Divisible    surplus     196,421  42 

Total     $  TT68,360  72 

V.      MISCELLANEOUS. 

Fill'    risks    in    force   31st    December,    previous    year ff.  19,442,136  00 

Fire    risks    written    in     1002 16,055,162  00 

rremlums     thereon 227,651  05 

Net   amount    fire   risks    in    force    December   31st.    1902 23,435,210  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net     risks     written .$  109,102  00 

Net     premiums     received 1,494  15 

Losses     paid 68  59 

Losses     Incurred 8,465  '22 

Amount     at     risk 218,204  00 

Tax    29  88 
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GIRARD  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Principal  Office Philadelphia,   Pa. 

(Organized  in  1853.) 

ALFRED  S.  GILLETT,  PRESIDENT. 

EDWIN   F.  MERRILL.  SECRETARY. 

CASH    CAPITAL,   $300,000.00. 

Amount  of  net  ledger  assets  December  31st  of  i)revious  year $     1,832,807   14 


I.      INCOME. 

Net  cash   received   for  premiums $  527,032   64 

Received   from    interest   and    rents $  92,161  35 

Received   from    all    other   sources 12,750  93 

Total     income $  631.944  92 

Total     footings $  2,464,752  06 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  203,543  78 

Deposit   premiums   returned 23.672  86 

Paid  for   interest   or   dividends 60,000  00 

Commissions    or    brokerage     126,900  20 

Salaries  and  allowances  to  agents 21,248  15 

Rents     8,645  00 

Salarie.s  to  officers  and  employes 34.834  58 

Taxes     17.946  54 

All   other   disbursements 44,878  72 

Total    expenditures $  541 ,669  83 

Halance     $  1,923,082  23 

III.  LEDGER  ASSETS. 

Pook    value  of   real   estate    ,$  296,895  73 

Mortgage  loans  on  real  estate 597,050  00 

Tollateral     loans 104,000  00 

Book    value    of    bonds    and    stocks 760,906  04 

Cash    in   company's   office 4,496  44 

Cash    In    bank 71 .604  08 

Bills     receivable 14,414   26 

Agents'    debit    balances 63,132  32 

All    other    ledgpr    assets    10,583  36 

Total  net  ledger  assets $  1,923,082  23 

NON-LEDGER  ASSETS. 

Interest   due  and  accrued  on   mortgages $  8,587  00 

Interest    accrued    on    bonds    and    stocks 9,270  00 

Interest  due  and  accrued  on   collateral   loans 1,732  00 

Rent  due  and  accrued  on  company's  property  or  lease 403  48 
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Market  value  of  real  estate  over  book  value 81,204  27 

Market  value  of  bonds  and  stocks  over  book  value 44,238  96 

Commissions   on   reinsurance    560  S3 

Gross    assets    $  2,069,078  77 

Deduct  assets  not  admitted 59,325  65 

Total  admitted  assets $  2,009,753  12 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  31,334  51 

Total    unearned    premiums 438,777  21 

Amount    reclaimable    on    perpetual    policies 632.340  95 

All   other   liabilities 7,068  51 

Total   amount  of  all   liabilities $  1,109.521  18 

Joint  stock  capital  paid  up   in  cash 300,000  00 

Reserve  or  guaranty  fund 600,231  94 

Total     $  2,009,753  12 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $  92,940,227  00 

Fire  risks  written  in  1902 56,763,248  00 

Premiums    thereon 574.270  95 

Net  amount  fire  risks  in  force  December  31st,   1902 90.192.984  00 

Perpetual   risks    (not   included  above) 32,597,757  00 

Premiums    on    same 702.601  05 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  610,643  75 

Net  premiums   received 5,823  52 

Losses    paid 3,860  33 

Losses     incurred 4,050  26 

Amount    at    risk 864,065  00 

Tax     116  47 


GLENS  FALLS  INSURANCE  COMPANY. 

Principal   Office Glens   Falls,   N.  Y. 

(Organized    in    1849.) 
J.   L.  CUNNINGHAM,  PRESIDENT.  R.  A.  LITTLE,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  81st  of  previous  year $     3.414.037  49 

I.      INCOME. 

Net  cash  received  for  premiums $     1.157,697  96 

Received  from  Interest  and  rents 176.679  49 

Received  from   rents  and  all   other  sources 1,650  35 

Total    income $     1,336,027  80 

Total     footings $     4,750,065  29 
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II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  498,462  05 

Paid  for   interest  or   dividends .  60,000  00 

Commissions   or    brokerage 244,794  16 

Salaries  to  officers   and  employes 68.795  51 

Taxes     56.201  35 

All   other   disbursements 83.504  02 

Total    expenditures $  1.011.757  09 

Balance     $  3,738,308  20 

III.  LEDGER  ASSETS. 

Book  value  of  real   estate $  104,405  43 

Mortgage  loans  on  real   estate 1,079,591  33 

Collateral    loans 4,000  00 

Book  value  of   bonds   and   stocks 1.983.722  50 

Cash   in   company's   office 1.421  43 

Cash    in    bank 414.966  09 

Agents"    debit    balances 150.201  42 

Total  net  ledger  assets $  3,738.308  20 

NON-LEDGER  ASSETS. 

Interest   due  and  accrued  on  mortgages $  2.637   79 

Interest  accrued  on  bonds  and  stocks 6.624  58 

Interest  due  and  accrued  on  other  assets   687  48 

Rent   accrued   on   company's  property   or   lease 150  00 

Market  value  of  bonds  and  stocks  over  book  value 100,437  50 

Gross    assets $  3.848.845  55 

Deduct  assets  not  admitted 23.376  68 

Total   admitted   assets .$  3,825,468  87 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses .$  59.983  37 

Total    unearned    premiums 1,172.061  55 

All   other   liabilities 40,530  21 

Total   amount  of  all   liabilities $  1,272,575  13 

Joint  stock  capital  paid  up  In  cash 200,000  00 

Divisible    surplus    2,352.893   74 

Total     $  3.825.46§  87 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $188,352,692  00 

Fire   risks   written    in    1902 125.786,358  00 

Premiums    thereon     1,525.027  55 

Net  amount  fire  risks  in  force  December  31st.   1902 202,230,792  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written    $  759.000  00 

Net  premiums  received 8,904  23 

Losses    paid 4,477  42 

Losses     incurred 1,323  42 

Tax    178  08 
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GLOBE  AND   RUTGERS   FIRE   INSURANCE 

COMPANY. 

Principal  Office New  York  City,  N.  Y. 

(Organized    in    1899.) 
E.  C.  JAMESON,   PRESIDENT.  LYMAN   CANDEE,   SECRETARY. 

CASH  CAPITAL,  $400,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         580.019  69 


I.      INCOME. 

Net  cash  received  for  premiums $  1.091,288  24 

Received  from  interest  and  rents 29,009  39 

r.orrowed     money 70,000  00 

Received  from   unpaid   i)remiums  December   31st,    1901 206,288  38 


Total   income $     l,396,r)86  01 


Total   footings .$  1,976,005  70 

II.  DISBURSEMENTS. 

Net   amount    paid    for    losses $  396,883  81 

Paid    for    interest    or    dividends 12,000  00 

Commissions   or   brokerage 151,740  41 

Rents     3,500  00 

Salaries  to  officers  and  employes 28,162  74 

Taxes     9,811  33 

All   other   disbursements 15,176  81 

Total     expenditures $  617,275  10 

Balance     $  1,359,330  60 

III.  LEDGER  ASSETS. 

IJook    value   of   real   estate $  71,850  00 

Mortgage  loans  on  real  estate 54,500  00 

liook  value  of  bonds  and  stocks 783,712  66 

Cash    in    company's    office 3,025  09 

Cash    in    bank 55,837  45 

Agents'    debit    balances .358,679  02 

Due    account    reinsurance 31,726  38 

Total    net    ledger  assets .$  1.359,330  60 

NON-LEDGER  ASSETS. 

Interest   accrued   on    mortgages if,  1,089  97 

Interest  accrued  on  bonds  and  stocks 5,152  31 

Rent  accrued  on  company's  property  or  lease 400  00 

Market  valu<»   of   real   estate   over   book   value 1,150  00 

Market   value   of   bonds   and   stocks   over   book    value 96,866  34 

Notes   secured   by   collateral 5,000  00 

(iross     assets .$  1,468,989  22 

Deduct    assets    not    admitted 58,887  62 

'J'otal    admitted    assets $  1,410.101    60 
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IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses $  8.j,209  57 

Total    unearned    premiums 601,859  57 

Due  and  to  become  due  for  borrowed  money    70,000  00 

All   other   liabilities 49,927  65 

Total   amount   of  all   liabilities .?  806,996  79 

Joint  stock  capital  paid  up  in  cash 400,000  00 

Divisible    surplus    203,104  81 

Total     $  1,410,101  60 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,   previous  year .$  44.203,399  00 

Fire  risks   written   in   1902 93,333,082  00 

I'remiums    thereon 1,353,755  35 

Net  amount  fire  risks  in  force  December  31st,  1902 77,171,509  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  255,520  00 

Net  premiums   received 3,277  69 

Losses    paid 1,578  40 

Losses     incurred 1,578  40 

Tax     65  55 


GREENAVICH  INSURANCE  (^OMPANY. 

Principal  Office New  York  City,  N.  Y. 

<  (Organized  in  1834.) 
MASON   A.  STONE,   PRESIDENT. 

WALTER  B.  WARD  AND  WILLIAM  ADAMS,  ASST.  SECRETARIES. 

CASH  CAPITAL,  $200,000.00. 

Amount   of  net  ledger  assets  December  31st  of  previous  year .$     1,112,571  13 

I.      INCOME. 

Net    cash    received    for    premiums $     1,849,973  83 

Received   from    interest   and    rents 53,720  23 

Received    from    all    other    sources 222,500  00 

Total     income $     2,126,194  06 

Total     footings $     3,238.765  19 

II.      DISBURSEMENTS. 

Net   amount   paid   for   losses .$      1,075,542  83 

Paid   for    interest    or   dividends 20,000  00 

Commissions    or    brokerage 351,841  47 

Rents     15,527  40 
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Salaries   to  officers  and  employes 145,260  66 

Taxes     47,812  95 

All   other   disbursements 145,056  60 

Total     expenditures $  1,801,041  97 

Balance     $  1,437,723  22 

III.      LEDGER  ASSETS. 

Book  value  of  bonds   and   stocks    $  1,194,690  92 

Cash   in   company's   office 21,064  12 

Cash    in   bank 105,854  98 

Bills    receivable 8,681  19 

Agents'  debit  balances   98,307  52 

Reinsurance  collectible  on  paid  losses 9,160  74 

Total     $  1,437,759  47 

Deduct  ledger  liabilities    36  25 

Total  net  ledger  assets $  1,437,723  22 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $  2,400  00 

Market  value  of  bonds  and  stocks  over  book  value 426,844  08 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  197,936  49 

Gross    assets $  2,064,903  79 

Deduct   assets   not   admitted    17  53 

Total  admitted  assets $  2,064,886  26 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of  unpaid   losses $  224,736  97 

Total     unearned     premiums ; I,415y715  96 

Amount    reclaimable    on    perpetual    policies 931  50 

All   other   liabilities 37,'781  91 

Total  amount  of  all   liabilities $  1,679,166  34 

Joint  stock  capital  paid  up  in  cash 200,000  00 

Divisible  surplus   185,719  92 

Total     $  2,064,886  26 

V.     MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $335,773,463  00 

Marine  and  inland  risks  in  force  31st  December,  previous  year 3,226,550  00 

Fire   risks   written   in    1902 267,528,579  00 

Premiums    thereon 2,305,133  15 

Marine  and   inland   risks   written   in   1902 32,528,605  00 

Premiums    received    thereon 202.022  21 

Net  amount  fire  risks  in  force  December  31st,  1902 315,702,863  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  2,718,222  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  737,708  28 

Net   premiums   received 11.496  13 

Losses    paid 5.481  82 

Losses     Incurred 5,856  82 

Amount    at    risk 1,289,364  00 

Tax     229  92 
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GRAXGE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Principal    OflBce Brighton,    Colo. 

(Organized  in  1895.) 
ALBERT   WOLFF,   PRESIDENT.         JAS.    F.    ROBINSON,    SECRETARY. 


I.      INCOME 

Net    cash    received   for   premiums $  410  19 

Total     income $  410  19 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  3  00 

Salaries  and  allowances  to  agents,  officers,  etc 192  65 

All   other   disbursements 116  43 

Total     expenditures .$  312  08 

Balance     $  98  11 

III.  LEDGER  ASSETS. 

Cash    in    bank .$  460  06 

Total     .$  460  06 

IV.     NON-LEDGER   LIABILITIES. 
(Each  member  Is  liable  pro  rata  for  full  amount  of  all  losses.) 

V.      MISCELLANEOUS. 

Fire  risks  written  in  1902 $,  60,549  00 

I'remiums    thereon 410  19 

Net  amount  fire  risks  in  force  December  31st,   1002 60,549  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $  60,549  00 

Net  premiums  received 410  19 

Losses  paid    3  00 

Losses     incurred 3  00 

Amount    at    risk 60,549  00 

Tax     8  20 
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UNITED  STATES  fiRANCH 
OF    THE 

HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY. 

Principal  Office New  Yoric  City.  N.   Y. 

(Organized  in  1854.) 

F.  O.  AFFELD,  U.  S.  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1,365,952  07 

I.      INCOME. 

Net   cash    received    for    premiums $  1,551.888  41 

Received    from    interest    and    dividends 52,148  72 

Received   from    all    other   sources 12,725  24 

Total    Income $  1,616,7G2  37 

Total     footings .$  2.982,714  44 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  889,731  40 

Remitted  to  home  office    20,724  14 

Commissions   or   brokerage 298,213  03 

Salaries  and  allowances  to  agents 71,864  27 

Rents     12,397  49 

Salaries    to    officers    and    employes 50,954  88 

Taxes     36,421   29 

All    other   disbursements 86,190  54 

Total    expenditures $  1,466,497  04 

Halance     $  1,516,217  40 

III.  LEDGER  ASSETS. 

Collateral    loans $  40,000  00 

IJooli   value  of   bonds   and   stocks 1.415,204  22 

Cash    in    bank 55,309  11 

Agents'    debit    balances 5,704  07 

Total   net   ledger  assets $  1,516,217  40 

NON-LEDGER  ASSETS. 

Interest   due   on   bonds   and   stocks $  18,205   83 

Market  value  of   bonds  and  stocks  over  book   vahw .$  55,574  95 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  100,788  35 

Gross    assets $  1,696.876  53 

l)<Mhict    assets    not    admitted    5,704  07 

Total   admitted   assets $  1.691.172  46 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount   of  unpaid   losses ?  100.665  00 

Total    unearned    premiums 1,207.756  10 


Total   amount   of  all    liabilities $     1,317.421   10 

Divisible    surplus     373,751   36 


Total      $      1,691.172  46 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year   $177,701,712  00 

Fire    risks    written    in    1902 141.690.790  00 

Premiums    thereon 1,934,499  76 

Net  amount  fire  risks  in  force  December  31st.   1902 182,396,620  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  760,388  00 

Net   premiums   received 9,006  38 

Losses   paid 6,968  32 

Lo.sses     incurred 1 4,368  32 

Amount    at    risk 1,109,805  00 

Tax     180  13 


HANOVER  FIRE  INSURANCE  COMPANY. 

Principal  Office New  York  City.  N.  Y. 

(Organized  in   1852.) 
CHAS.    A.    SHAW,    PRESIDENT.  JOS.    McCORD.    SECRETARY. 

CASH    CAPITAL,   $1,000,000.00. 
Amount  of  not   Iccij^cr  assets  December  31st  of  previous  year $      2.414,339   70 

I.      INCOME. 

Net   cash    received    for    premiums $     2,242,033  50 

Received   from    interest   and   rents 119,958  93 

Received  from   all   other  sources 78,689  62 


Total     income $  2,440,682  05 

Total     footings $  4,855,021   84 

II.      DISBURSEMENTS. 

Net   amount    paid    for    losses .$  1,109,665  50 

Paid    for   interest   or   dividends 80,000  00 

Commissions    or    brokerage    439,528  27 

Rents     1 5.854  00 
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Salaries  to  officers  and  employes 153.244  02 

Taxes     60,609  43 

All   other   disbursements 155,864  54 

Total     expenditures $  2,014,765  76 

Balance     $  2,840.256  08 

III.     LEDGER  ASSETS. 

Book  value  of  real   estate $  420.368  75 

Mortgage  loans  on  real  estate 3,500  00 

Collateral    loans 500  00 

Book   value  of   bonds   and   stocks 2,086,592  05 

Cash  in  company's  office 19,731  01 

Cash    in    bank 309,564  27 

Total    net    ledger   assets $  2,840,256  08 

NON-LEDGER  ASSETS. 

Interest  accrued  on   mortgages $  14  58 

Interest   accrued   on   bonds   and   stocks 16,981  00 

Rent  due  on  company's  property  or  lease    1,605  84 

Market  value  of  real  estate  over  book  value 29,631  25 

Market  value  of  bonds  and   stocks   over   book  value 473,316  20 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  343,932  97 

Unpaid  reinsurance  on   paid   losses 21,393  89 

Gross    assets $  3,727,122  81 

Deduct  assets  not  admitted 22,095  63 

Total   admitted  assets $  3,705,027  18 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount   of   unpaid   losses $  278,288  96 

Total    unearned    premiums 1,738,146  24 

All   other   liabilities 41,939  43 

Total  amount  of  all  liabilities $  2,058,374  63 

Joint  stock  capital  paid  up  in  cash 1,000,000  00 

Reserve  or  guaranty  fund 646,652  55 

Total     $  3,705,027  18 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $333,221,370  75 

Fire   risks   written   in    1902 315,624,760  00 

Premiums    thereon 3,243,035  67 

Net  amount  fire  risks  in  force  December  31st,  1902 333,874.513  91 

BUSINESS  IN  COLORADO  IN   1902. 

Net   risks   written $  712,479  00 

Net  premiums   received 10,442  41 

Losses    paid 2,123  85 

Losses     incurred 2,485  36 

Amount   at    risk 1,242,242  00 

Tax     208  84 
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HAETFOED   FIEE  INSUEANCE   COMPANY. 

Principal    Office Hartford,    Conn. 

(Organized  in  1810.) 
GEORGE   L.  CHASE,   PRESIDENT.  P.  C.   ROYCE,  SECRETARY. 

CASH    CAPITAL,   $1,250,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  10,260,241  82 

I.      INCOME. 

Net   cash   received   for   premiums $     9,621,469  04 

Received  from  interest  and  rents 384,206  73 

Received  from  all  other  sources 22,583  44 

Total   income $  10,028,259  21 

Total     footings $  20,288,501  03 

II.  DISBURSEMENTS. 

Net   amount   paid    for    losses $  5,466,684  61 

Paid  for  interest  or  dividends 400,000  00 

Commissions   or   brokerage 1,692,993  75 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 719,185  38 

Taxes     272,379  25 

All  other   disbursements 700,399  05 

Total     expenditures $     9,251,642  04 

Balance     .$  11,036,858  99 

III.  LEDGER  ASSETS. 

Book  value  of  real  estate .$  902,940  77 

Mortgage  loans  on   real  estate    781,869  00 

Collateral    loans 4,800  00 

Book  value  of  bonds  and  stocks 7,584,301  98 

Cash    in    bank 815,948  22 

Agents'  debit  balances 922,823  87 

Printing    plant 24,175  15 

Total  net  ledger  assets ,$   11,036,858  99 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  10.459  39 

Interest  accrued  on   collateral   loans 48  01 

Rent  accrued  on  company's  property  or  lease 1,710  94 

Market  value  of  real  estate  over  book  value 47,559  23 

Market  value  of  bonds  and  stocks  over  book  value    1,269,610  19 

Re-insurance  due  on  losses  paid 10,597  49 

Gross  premiums  in  course  of  collection  more  than  three  months  due  1.066,919  00 

Gross    assets    .S   13,443,763  24 

Deduct   assets   not   admitted    202  87 

Total  admitted  assets    $  13,443,560  37 
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IV.      NON-LEDGER   LIABILITIES. 

Net    amount    of    iiupaid    losses    .>j;  827,80.")   40 

Total    unearned   i)remiums    7,812,840  94 

All   other   liabilities    371,760  30 

Total  amount  of  all  liabilities .$  9,012.406  64 

•Joint  stock  capital   paid  up   in   cash 1,250.000  00 

Divisible     surplus      3,181,153   73 

Total      .$  13.443.560   37 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  ])revious  year   .$1,319,716,530  00 

Fire  risks  written  in  1902   903.586,409  00 

Premiums   thereon    12,010,856  93 

Net  amount   fire  risks  in  force  December  31st.   1902 1.285,842.496  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written    .$  4.094,829  00 

Net  premiums   received    70,102  86 

Losses  paid    37,299  05 

Losses    incurred     39,749  87 

Tax     1 .402  06 


HOMP]  FIRP^.  AND  MARINE  INSURANCE  COMPANY. 

Principal  Office   San  Francisco,  Cal. 

(Organized  in  1864.) 

WILLIAM  J.  DUTTON,  PRESIDENT. 

STEPHEN  D.  IVES,  SECRETARY. 

CASH   CAPITAL,  $300,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$     1.026.584  63 

I.      INCOME. 

Net   cash    received   for   premiums    .$        934,607  21 

Received   from    interest   and   rents    48,969  82 

Iteceived  from  all  other  .sources 191,235  64 

Total     income     .$      1,174,812  67 

Total   footings    $      2,201 ,397   30 

II.      DISBURSEMENTS. 

Net   amount    paid    fur    los.ses    .$  40(5,566  98 

Paid  for  interest  or  dividends 36,000  00 

Commissions  or  brokerage 205.922   74 

Salaries  and  allowances  to  agents,  officers,   clerks,   etc 107.850  23 

Uents     3.000  00 
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Taxes     1 0,Or.l   48 

All  other  disbursements    48.799  13 

Total    expenditures     $  827.190  56 

Balance      $  1  ..ST4.206   74 

III.      LEDGER   ASSETS. 

Book    value    of    real    estate    ^  120,975  00 

Mortgage   loans  on   real   estate    147,585  00 

Book  value  of  bonds  and  stocks   850.513  87 

Cash    in   fomnanv"«  officp 4.907   83 

Cash    in    bank 77.212  21 

Bills    receivable     9.510  23 

Agents"    debit    balances     163.496  00 

Total  net  ledger  assets    $  1,374.206  74 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on   mortgages    .<  1,313  55 

Market  value  of  bonds  and  stocks  over  book  value 1.727  13 

Other  non-ledger  assets 1,121  13 

Gross    assets    $  1,378,368  55 

Deduct   assets   not    admitted    19,128  68 

Total    admitted    assets    $  1.359,239  87 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid   losses    .$  46,448  84 

Total   tinearned    premiums    614,838  97 

All   other   liabilities    31,298  21 

Total  amount  of  all  liabilities   ,$  692,586  02 

.Joint  stock  capital  paid  up  in  cash   300,000  00 

Divisible    surplus    366,653  85 

Total      $  1,359,239   87 

V.      MISCELLANEOUS. 

Fire    risks    in    force    .'{1st    December,    previous    year .$  70,273.279  00 

Marine  and   inland  risks  in   force  31st   December,   previous  year.  ...  1,677,155  00 

Fire  risks  written  in  1902   85,002,088  00 

Premiums    thereon    1,216,786  91 

Marine   and   inland   risks   written   in    1902 9,215,049  00 

Premiums   received    thereon    87.792  07 

Net  amount  fire  risks  in  force  December  31st,  1902 81,896,950  00 

Net  amount  marine  and  inland  risks  in  force  December  31st.  1902.  848,984  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net   risks  written    $  1.727,626  00 

Net   premiums    received 28,970  20 

Losses   paid    11,^06  97 

Losses  incurred 13,107  93 

Amount   at  risk    1,986,769  00 

Tax    579  40 
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HOME  INSURANCE  COMPANY. 

Principal  Oflace New  York  City,  N.  Y. 

(Organized  in  1853.) 
JOHN   H.  WASHBURN,  PRESIDENT.         W.  H.  CHENEY,  SECRETARY. 

CASH    CAPITAL,   $3,000,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  12,581,585  23 

I.      INCOME. 

Net   casti   received   for   premiums    $     7,241,477  75 

Received  from  interest  and  rents 633,371  30 

Received  from  all  other  sources 684,868  44 

Total     income $     8.559,717  49 

Total    footings     $  21,141,302  72 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses   $  3,487,623  71 

Paid  for  interest  or  dividends   420,000  00 

Commissions  or  brokerage    1,184,506  44 

Rents 58,192  33 

Salaries  to  officers  and  employes 434,493  34 

Taxes     179,555  76 

All   other   disbursements    623,484  28 

Total   expenditures    • $     6,387,855  86 

Balance $  14,753,446  86 

III.  LEDGER  ASSETS. 

Book   value  of  real   estate    $  1,593,892  06 

Mortgage  loans  on  real  estate   112,750  00 

Book  value  of  bonds  and  stocks 11,470,022  80 

Cash   in   bank    972,574  33 

Bills    receivable     175  00 

Agents'  debit  balances   603,432  67 

Total  net  ledger  assets    $  14,753,446  86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  2,318  00 

Interest  accrued  on  bonds  and  stocks 5,G25  00 

Interest  accrued   on   other   assets 1,372  79 

Market  value  of  bonds  and  stocks  over  book  value 2,017,802  88 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  317,434  99 

Gross    assets    $  17,098,000  52 

Deduct  assets  not  admitted    62,698  67 

Total  admitted  assets $  17,035,301  85 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   $         757,114  48 

Total   unearned    premiums    5,986,873  00 

All    other    liabilities     855,275  68 

Total  amount  of  all  liabilities    $     7,599,263  16 

Joint  stock  capital  paid  up  in  cash    3,000.000  00 

Divisible    surplus    6,436,038  69 

Total     $  17,035.301   85 

V.      MISCELLANEOUS. 

Fire  rislis  in  force  31st  December,  previous  year   $1,172,837,268  00 

Marine  and  inland  risks  in  force  31st  December,  previous  year.  .  19,138,816  00 

Fire    risks    written    in    1902     1,046,614,153  00 

Premiums  thereon   10,628,215  27 

Marine  and  inland  risks  written  in  1902 65,283,683  00 

Premiums    received    thereon    556,997  26 

Net  amount  fire  risks  in  force  December  31st.   1902 1,076,070,140  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  13,916,870  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  11,663,959  00 

Net   premiums   received 101,027  66 

Losses  paid    76,020  13 

Losses    incurred     79.290  53 

Amount  at  risk 13,579,948  00 

Tax     2.020  55 


INDEMNITY  FIRE  INSURANCE  COMPANY. 

I'rincipal    OflBce New   York,    N.    Y. 

(Organized  in  1897.) 

J.  MONTGOMERY  HARE,  PRESIDENT. 

H.  B.  ANTHONY,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        333,897  31 

I.      INCOME. 

Net  cash   received   for   premiums    $        219,316  22 

Received    from    Interest     9,352  24 

Received  from  all  other  sources 26,712  11 

Total   income   $         255,380  57 

Total  footings    $         589,277  88 
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II.  DISBURSEMENTS. 

Net   amount   paid   for    losses    ^  94,284  70 

Commissions   or    brokerage 41.188  27 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 20,105  60 

lients     1,991  34 

Taxes     6,721  79 

All    other    disbursements     14,956  66 

Total    expenditures     .$  179,248  36 

Balance     .$  410.029  52 

III.  LEDGER  ASSETS. 

IJook  value  of  bonds  and  stocks ,$  365,206  25 

Cash  in  company's  office 400  40 

Cash    in    bank 16,027  03 

Agents'   debit   balances    28,395  84 

Total    net    ledger   assets    .$  410.029  52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks    .$  2,650  00 

^Market  value  of  bonds  and  stocks  over  book  value   17,373  75 

All   other   non-ledger   assets 283  65 


Gross    assets ^  430,336  92 

Deduct  assets  not  admitted    1.240  12 

Total  admitted  assets    .$  429,096  80 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses ."i;  23,056  31 

Total    unearned   premiums    136,865  50 

All   other   liabilities    8,674  12 

Total    amount    of   all    liabilities    $  168,595  93 

.Joint  stock  capital  paid  up  in  cash   200,000  00 

Divisible    surplus     60,500  87 

Total      .$  429,096  80 

V.      MISCELLANEOUS. 

Fir(i  risks  in  force  .'Jlst  December,  previous  year .$  22,912,234  00 

Fire  risks  written   in    1902    23,933,745  00 

Premiums    thereon     310.299   29 

Net  amount  lire   risks   in   force  Deceral)er  31st.    1902 21.041.148  00 


BUSINESS  IN  COLORADO  IN  1902. 

Net   risks   written .$  360.530  00 

Net    premiums    i-cccivod     5.284  24 

Losses   paid    1 ,7(53  7(> 

Losses  incurred    1 .402  61 

Tax     105  68 
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INDIANAPOLIS  FIRE  INSURANCE  COMPANY. 

Principal  Office    Indianapolis,    Ind. 

(Organized  in  1899.) 
JOHN    H.    HOLLIDAY.    PRESIDENT.  H.    C.    MARTIN,    SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year S         366.008  41 

I.      INCOME. 

Net  cash  received  for  i)remiums    ^         205.807  70 

Received  from  interest  and  dividends 15.005  42 

Received  from  all  other  sources 5  16 

Total    income     ^         220,818  28 


Total  footings    $  586.826  69 

II.  DISBURSEMENTS. 

N'et  amount  paid  for  losses    $  72.641   86 

raid  for  interest  or  dividends   10,000  00 

Commissions   or   brokerage    46,024  72 

Salaries   and    allowances    to    agents 14.926  41 

Rents 769  99 

Taxe.s      5.189   63 

All   other   disbursements    10.707  00 

Total    expenditures $  160.209  61 

Balance     $  426,617  OS 

III.  LEDGER  ASSETS. 

Mortgage   loans   on    real    estate    $  241,000  00 

r.ook  value  of   bonds    1 16.933   31 

Cash  in  company's  office    4,274  51 

<'ash  in  bank    25.050  28 

All  other  assets 39.358  98 

Total    net    l<Mlger   assets    .$  426,617  08 

NON-LEDGER   ASSETS. 

Interest    accrued    on    mortgages    .$  3.799  64 

Interest  accrued  on   bonds  and  stocks    695   08 

Interest  accrued  on  other  assets 48  10 

Market  value  of  bonds  and  stocks  over  book  value 686  57 

All  other  non-ledger  assets   5,387  22 

Gross    assets    $  437.233  60 

Deduct  assets  not  admitted 5,740  51 

Total    admitted    assets     $  431.493   18 
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IV.      NON-LEDGER   LIABILITIES. 

Total    amount   of    unpaid    losses $  14,561  36 

Total  unearned  premiums 127,779  30 

All   other   liabilities    1,050  20 


Total  amount  of  all   liabilities    $        143,390  86 

Joint  stock  capital  paid  up  in  cash    200.000  00 

Divisible    surplus    93.842  83 


Total     $         437,233  69 

V.     MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year    $  10.443,549  00 

Fire   risks   written   in   1902 18,870,309  00 

Premiums   thereon    260,860  39 

Net  amount  fire  risks  in  force  December  31st,  1902 16,466,296  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written     $  72,633  00 

Net  premiums  received    .  .  .  ." 1,226  85 

Amount    at    risk 83,883  00 

Tax    24  54 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Principal  Office   Philadelphia,   Pa. 

(Organized  in  1794.) 
CHARLES  PLATT,  PRESIDENT.     GREVILLE  E.  FRYER,  SECRETARY. 

CASH    CAPITAL,   $3,000,000.00. 

Amount   of   net  ledger  assets   December   31st   of   previous   year $9,359,011  84 


I.     INCOME. 


Net    cash    received    for    premiums    $     6,732,954  27 

Received  from  interest  and  rents 371,242  69 

Received  from  all  other  sources 311,521  21 


Total    income    $     7,415,718  17 


Total  footings   $  16,774,730  01 

II.      DISBURSEMENTS. 

Net  amount   paid   for   losses    $  3,846,272  96 

Deposit   premiums    returned 22,713  23 

Paid  for  interest  or  dividends 359,940  00 

Commissions  or   brokerage    1,312,634  64 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 394,212  24 

Rents     32.391   22 
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Taxes     159,379  00 

All  other  disbursements 220,541  09 

Total   expenditures $  6,448,084  38 

Balance     $  10,326,645  63 

III.      LEDGER  ASSETS. 

Book  value  of  real   estate    $  725.500  00 

Mortgage  loans  on  real  estate 1,130,997  29 

Collateral    loans 825,900  00 

Book  value  of  bonds  and  stocks   5,423,439  32 

Cash  in  company's  office   10.307  69 

Cash  in  bank   1,147,105  25 

Bills  receivable    38,059  10 

Agents'  debit  balances   1,020,482  55 

All  other  ledger  assets 4,854  43 

Total  net  ledger  assets    $  10,326.645  63 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on   mortgages    $  7.627  30 

Market  value  of  bonds  and  stocks  over  book  value 368,310  68 


Gross    assets    $  10,702,583  61 

Deduct   assets   not   admitted    38,400  11 

Total  admitted  assets    $  10,664,183  50 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount  of  unpaid   losses    $  738,000  00 

Total    unearned   premiums    4,099,540  91 

Amount    reclaimable    on    perpetual    policies 769,411  19 

All    other    liabilities    107,042  46 

Total    amount   of    all    liabilities    $     5,713,994  56 

Joint  stock  capital  paid  up  in  cash 3,000,000  00 

Divisible    surplus    1,950,188  94 

Total     $  10,664,183  50 

V.      MISCELLANEOUS. 

Fire   risks   in   force   31st   December,    previous   year    $655,842,672  00 

Marine   and   inland   risks   in   force   31st   December,    previous   year  5,252,027  00 

Fire  risks  written  in  1902 594,679,472  00 

Premiums  thereon    6,293,041  37 

Marine  and  inland  risks  written  in  1902 392,609  705  00 

Premiums    received    thereon    2,185.365  21 

Net  amount  fire  risks  in  force  December  31st,   1902 617,407,186  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .         6,505,614  00 

Perpetual   risks    (not  included  above)    33,505,515  00 

I'remiums   on    same    846,772  12 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written     $  3,063,544  00 

Net  premiums  received    55,196  61 

Losses  paid 43,735  48 

Losses  incurred    31,687  50 

Tax 1,103  93 
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KINGS  COUNTY  FIRE  INSURANCE  COMPANY. 

Principal    Office New  York,    N.    Y. 

(Organized  in   1858.) 
FRANK    LOCK.    PRESIDENT.  C.   J.    WOLF.   SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  .311.452  11 

I.      INCOME. 

Net  cash  received  for  premiums ,$  171,352  73 

Received  from  interest  and  rents 13,776  20 

Total    income     $  185,128  93 

Total    footings     $  496.581  04 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses i?  71,573  67 

Paid  for  interest  or  dividends 10,000  00 

Commissions   or   brokerage    42,724  10 

Rents     1,173  00 

Salaries   to  officers   and   employes    4.413   00 

Taxes     4,623  OS 

All   other   disbursements 8,509  11 

Total   expenditures    $  143,015  96 

lialance     $  353,565  08 

III.  LEDGER  ASSETS. 

Hook    value   of   real    estate    $  07,500  00 

r.ook  value  of  bonds  and  stocks    274.014   69 

Cash    in   company's   office    27  77 

Cash    in    bank     12,022  62 

Total   net   ledger  assets    $  353,565  08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks .$  1.091   23 

Kent   accrued  on  company's  property  or   lease 345  (jd 

Market  value  of  bonds  and  stocks  over  book  value 46,025  31 

Net  amount  of  uncollected  jiremlums  not  more  than  three  months  due  23,887   68 

Total   admitted   assets    $  424,914  96 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid   losses    .$  14,250  29 

Total    unearned    premiums    99,921   61 

All  other    liabilities    5.551   48 

Total  amount   of  all  liabilities   .$  119,723  38 

.Joint  stock  capital   paid   iii>   ii>  <ash    200,000  00 

Divisible    sur))lus     105,191   58 

Total     .$  424.91  4   0(! 
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V.   MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year   .*<;  18,779,135  00 

Fire  risks   written   in   1902    23,120,445  00 

l»remiums    thereon    227,871   64 

^'et  amount  fire  risks  in  force  December  31st.  1902 19,376.990  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written    $  179,815  00 

Net  premiums  received 2.408  35 

Losses   paid    333   29 

Losses  incurred   333  29 

Amount  at  risk   266,245  00 

Tax     48  16 


1.AFAVF.TTE  FIRK  TX8URAXCE  COMPANY. 

Principal  Office New  York,  X.  Y. 

(Reorganized  in  1897.) 
ALl.£N  W.  ADAMS.  PRESIDENT.        EDWARD  H.  BETTS.  SECRETARY. 

CASH  CAPITAL.  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $         406.527  03 


I.      INCOME. 

Net   rash   received   for    premiums    .<  477,920  44 

Keceived  from  interest  and  dividends 13.655  41 

Cash   paid   in   by  stockholders    100.000  00 

Total    income    $  591,575  85 

Total  footings    .<  998,102  88 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses    .$  337,814  25 

Commissions   or   brokerage    146.581  97 

Taxes     4,607  80 

All  other  disbursements 8,044  50 

Total    expenditures     .$  497,048  52 

Balance .$  501,054  36 

III.  LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $  438,950  00 

Cash    in   bank    42,560  30 

All  other   ledger  assets 19,544  06 

Total   not   ledger  assets $  501,0.54  36 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks    .$  2,515  82 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  80,035  10 

Total   admitted  assets ^  583.605  28 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   $  29,810  48 

Total   unearned   premiums    253,696  77 

Al'    othpi-    liabilitips 3.882    .'7 

•Total  amount  of  all  liabilities $  287,390  22 

Joint  stock  capital  paid  up  in  cash    200,000  00 

Divisible    surplus    96,215  06 

Total     $  583,605  28 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year   $  40,697,020  00 

Fire  risks  written  in  1902 45,372,027  00 

Premiums    thereon    651,618  22 

Net  amount  fire  risks  in  force  December  31st,  1902 37,119,096  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written    $  138,113  00 

Net  premiums  received    2,436  69 

Losses   paid    2,974  66 

Losses  incurred    2,849  66 

Tax    48  73 


UNITED  STATES  BEANCH 
OF    THE 

LAW  UNION  AND  CROWN  INSURANCE  COMPANY. 

Principal   Office    New   York,   N.    Y. 

(Commenced  business  in  the  United  States  in  1897.) 

HALL  AND  HENSHAW,  U.  S.  MANAGERS. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $        636,766  79 

I.      INCOME. 

Net  cash  received  for  premiums   .$        304  C74  OS 

Received  from  interest  and  dividends 20,123  u3 

Received  from  home  office    70.000  00 

I.'icci  vcrl     from     nil     oHum-    soiii'cps 16,8.31     .32 

Total    Income     .$        411 ,628  43 

Total    footings     $     1,048.395  22 
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II.  CISBURSEIViENTS. 

Net  amount  paid  for  losses  $  201.254  17 

RpmirtPfl    to    homp    ofBop ,114,."),">4  58 

Commissions  or  brokerage 74,107  09 

Rents     1,119  96 

Salaries  to  oflScers  and  employes 8.218  15 

Taxes 6,789  57 

All   other  disbursements    8.827  58 

Total    expenditures     $  414,881  10 

Balance     $  633,514  12 

III.  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  609,596  25 

Cash    in    bank 23,917  87 

Total  net  ledger  assets $  633.514  12 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $  3,296  24 

Interest  due  and  accrued  on  other  assets 49  62 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  49,726  57 

Gross  assets $  686,586  55 

Deduct  assets  not  admitted 1,200  00 

Total   admitted  assets $  685,386  55 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  26,221  78 

Total     unearned     premiums 206,909  53 

All    other    liabilities 5,409  86 

Total  amount  of  all  liabilities $  238,541  17 

Divisible  surplus 446,845  38 

Total     $  685,386  55 


V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year .$  40.962.135  00 

Fire  risks  written  in  1902 40,300,130  00 

Premiums     thereon 465^274  48 

Net  amount  fire  risks  in  force  December  31st,  1902 34,403,128  00 


BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written    $  378,547  50 

Net  premiums  received -. 6,210  66 

Losses     paid 1,342  68 

Losses     Incurred 1,089  11 

Amount    at    risk 413,479  00 

Tax    124  21 
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UNITED  STATES  BRANCH 
OF    THE 

TJA^KRPOOL  AND  LOXDOX  AND  GLOBE  INSURANCE 
CO:\IPANY,  OF  LIVERPOOL,  ENGLAND. 

Principal   Office New   York,   N.   Y. 

(Commenced  business  in  the  United  States  in  1S48. ) 
HENRY  W.  EATON.  RESIDENT  MANAGER. 

Amount  of  net   ledger  assets  December  31st  of  previous  year $     8.762.881   G7 


I.      INCOME. 

Net    cash    received    for   premiums $  7.0.')2.204   60 

Received   from    interest    and    rents 3.5.3.429  r»0 

Received  from  all  other  sources 35,650  22 

Total    income $  8,047.284  38 

Total  footings    $  16.810.166  05 

li.      DISBURSEMENTS. 

Net  amount  paid  for  losses 9.  3,358,945  64 

Deposit   premiums   returned 39,541  03 

Remitted  to  home  office 524,720  84 

Commissions    or    brokerage 1,066,107  42 

Salaries   and   allowance   to   agents,   officers,    clerks,    etc 364,180  50 

Rents     51,305  47 

Salaries   to   f)fficers  and   employes 524,720  84 

Taxes     173,930  86 

All    other   disburs«'ments 350,133   02 

Total     expenditures $  5,928,864  78 

balance $  10,881,301   27 

III.      LEDGER   ASSETS. 

I'.ook  value  ot  real  estate $  1,828.4«)6  96 

Mortgage  loans  on  real  estate 2,861,750  00 

Hook  value  of  bonds  and  stocks 3.373,377  11 

("ash  in  company's  office 6,737   45 

Cash    in    bank 1,480.804   54 

Agents'    debit    balances 1,356,676  98 

All    other   ledger    assets 865   27 

Total    $  10.908,618  31 

Deduct    ledger    liabilities 27,317  04 

Total   net    ledger  as.sets .$  10.881,301    27 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages $  33,(>32   14 

Interest  accrued  on  other  assets 188  90 

Rent  accrued  on  company's  property  or  lease 10.000  00 
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Market  value  of  real  estate  over  book  value 37,420  04 

Market  value  of  bonds  and  stocks  over  book  value 259,461  64 

Other    non-ledger    assets 2.744  40 


Gross     assets $   1 1.224.754  39 

Deduct  assets  not  admitted 20,040  12 


Total   admitted   assets .             .      $  11,204,714  27 

fV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid   losses .S  624,137  55 

Total  unearned  premiums 4,939,865  04 

Amount   reclaimable   on   perpetual   policies 285,588  57 

All    other    liabilities 542.920  19 


Total  amount  of  all  liabilities ?     6,392.511   35 

Divisible    surplus 4,812,202  92 


Total      $11,204,714   27 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $1,065,070,319  00 

Fire   risks   written   in   1902 ' 888,608,712  00 

I'remiums    thereon 9,498.673  14 

Net  amount  fire  risks  in  force  December  ;'.lst.  1902 917,710,889  00 

I»erpetual  risks  (not  included  above) 9.340.016  00 

Premiums   on   same 300,619  55 

BUSINESS  IN  COLORADO   IN   1902. 

Net    risks    written $  6.475,047  00 

Net    premiums    received 79.457   66 

Losses  paid 25,268  46 

Losses    incurred 24.878  46 

Amount   at   risk 10,238.332  00 

Tax     1.589  15 


LIVElfPOOL  AXD  LONDON  AND  GLOBE  INSURANCE 

COMPANY. 

rrinciital     OfTice New     York,     N.     Y. 

(Organized   in   1896.) 
HENRY  W.  EATON,  PRESIDENT.         GEORGE  W.   HOYT.  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  UHt  ledger  assets  December  31st  of  previous  year $         333,558  12 

I.      INCOME. 

Net    cash    received    for    premiums $         239,250  05 

Received   from    interest   and   dividends 11,785   37 

Total     income $         251,035  42 

T<»tal     footings $         584,593  54 
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II.      DISBURSEMENTS, 

Net  amount  paid  for  losses $  75,490  04 

Commissions   or    brolserage 30,412  69 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 3,737  50 

Taxes     •.  4,928  28 

All   other   disbursements 4,421  97 


Total     expenditures $         118,990  48 


? — 

Balance     $  465,603  06 

III.      LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  286,388  48 

Cash    in    bank 107,470  01 

Agents'    debit    balances 71,744  57 

Total    net    ledger   assets $  465,603  06 

NON-LEDGER  ASSETS. 

Gross    assets $  465,603  06 

Deduct    assets    not    admitted 3,689  55 

Total   admitted  assets $  461,913  51 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of   unpaid   losses $  16,588  00 

Total    unearned    premiums 123,026  20 

All    other    liabilities 14.335  90 

Total  amount  of  all   liabilities $  153,950  10 

Joint  stock  capital  paid  up  in  cash 200,000  00 

Divisible    surplus 107,963  41 

Total     $  461,913  51 

V.      MISCELLANEOUS. 

Fire  risks  in   force  31st  December,   previous  year .$  17,633,069  00 

Fire   risks   written   in   1902 22,777,211  00 

Premiums    thereon 307,178  21 

Net  amount  fire  risks  in  force  December  31,  1902 16,337,278  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  264,319  00 

Net    premiums    received 4,164  56 

Losses     paid 3,613  85 

Losses     incurred 3,633  85 

Tax     83  29 
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UNITED  STATES  BRANCH 
OF    THE 

LOXDOX  ASSURANCE  COEPORATIOK 

Principal    Office New  York,    N.    Y. 

(Commenced  business  in  the  United  States  in  1S72.) 

WM.  J.   LANDERS,  U.  S.  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  2,120,176  70 

I.      INCOME. 

Net  cash  received  for  premiums $  1,838,974  43 

Received  from  interest  and  dividends 78,002  21 

Received   from   home   office 205,232  41 

Received  from  all  other  sources 8,198  00 

Total     income $  2,130,407  05 

Total     footings $  4,250,583  75 

II.  DISBURSEMENTS. 

Net   amount   paid   for    losses $  794,167  00 

Remitted   to  home  office 388,739  37 

Commissions    or    brokerage 411,262  21 

Rents     14,663  09 

Salaries  to  officers  and  employes 100,423  97 

Taxes     47,374  20 

All   other  disbursements 76,301  44 

Total   expenditures $  1,832,931  28 

Balance     $  2,417,652  47 

III.  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  2,028,789  58 

Cash  in  company's  office 5,906  78 

Cash     in     bank 382,956  11 

Total  net  ledger  assets $  2,417,652  47 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks $  5,914  55 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  284,106  34 

Gross  assets $  2,707,673  36 

Deduct  assets  not  admitted 8,296  63 

Total  admitted  assets $  2,699,376  73 
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IV.      NON-LEDGER    LIABILITIES. 

Xet   amount   of   unpaid   losses .S  153.908  00 

Total    unearned    premiums 1,217.905  54 

Amount  reclaimed  on  perpetual  policies 152  00 

All     other     liabilities 54.974  50 

Total   amount  of   all    liabilities $     1,426.940  04 

invisible     surplus 1.272.4,36  69 

Total     $      2.609,376  73 

V.      MISCELLANEOUS. 

Fire   risks  in  force  December  .*>lst,  previous  year $194,409,o70  00 

Marine  and  inland  risks  in  force  31st  December,  previous  year.  .  .  .  10,841.335  00 

Fire  risks  written   in   1902 177,051,615  00 

rremiums    thereon 1,941,341   15 

Marine  and  inland  risks  written   in   1902 137,843,145  00 

Premiums    received    thereon 729,289  00 

Net  amoiint  fire  risks  in  force  December  31st,  1902 202,101,881  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  15.106.381  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  3,542.281   00 

Net   premiums   received 45,462  02 

Losses     paid 11.747  10 

Losses  incurred    12.947   10 

Amount    at    risk 5.863.538  00 

Tax    909  24 


UNITED  STATES  BRANCH 
OF    THE 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE 

COMPANY. 

Principal    Office New    York.     N.    Y. 

(Commenced  business  in   the  United  States  in   1879.) 

ARCHIBALD  G.    MclLWAINE,  Jr.,   U.  S.   MANAGER. 

Amount  of  net   ledger  assets  December  3lst  of  previous  year .$      2,154.675  50 


I.      INCOME. 

Net  cash   received  for  premiums $  1,858,034  91 

Received    from    interest    and    rents 89,857  40 

Received   from  all   other  sources 5,660  00 


T..tal     income $  1,953,552  31 

Total     footings ?  4,108,227  81 

II.      DISBURSEMENTS. 

Ncl    amount    paid    for    losses .$  .S75,3'.>2  44 

Remitted    to    liome   office 2.''.2,45<)  4(J 

<'oinnussions     oi-     l»r(ikerage .■>.")7,02.5  2.3 
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Rents     22.617  05 

Salaries  to  oflScers  and  employes 153.960  78 

Taxes     57.194  23 

All    other    disbursements 118.524  84 

Total    expenditures ?  1.817.165  03 


Balance     -<  2.291.062  78 

III.      LEDGER   ASSETS. 

Book  value  or  real  estate ?  300.000  00 

Book  value  of  bonds  and  stocks 1.631,139  59 

Cash   in   company's   office 26.833  28 

Cash    in    bank 241.396  06 

Cash  in  hands  of  U.   S.   Trustees 75.000  00 

Due    from    other    companies 12.053  65 

Bills     receivable 3.SS4  51 

All    other    ledger    assets 1.005  69 


Total      .?  2.291.312  78 

Deduct   ledger   liabilities 250  00 

Total  net  ledger  assets ?  2.291.062  78 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks $  22.905  82 

Rent  due  and  accrued  on  companj  "s  property  or  lease 1.755  35 

Market  value  of  real   estate  over  book  value 52.915  08 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  288.525  10 

Reinsurance  due  on  paid  losses 6.324  10 


Gross    assets «     2.663.488  23 

Deduct  assets  not  admitted 1.690  69 


Total   admitted   assets S  2.661.797  54 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid    losses $  123.065   32 

Total     unearned     premiums 1.626.532   24 

All   other   liabilities 33,876  32 


Total    amount    of    all    liabilities S   1. 783.473  88 

Divisible    surplus 878.323  66 


Total     S      2.661.797  54 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year .5400.607.7.50  00 

Fire  risks  written  in  1902 263.901.975  00 

I'remiums    thereon 2.712.264  03 

Net  amount  fire  risks  in  force  December  31st   1902 346,131,815  00 

BUSINESS  IN  COLORADO   IN   1902. 

Net   risks   written .<      2.007.603  00 

Net    premiums    received 37.277  08 

Losses    paid 18.243  58 

Losses     incurred 17.467  58 

Amount    at    risk 2.538.582  00 

Tax    745  55 

4 
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LOYAL    MUTUAL    FIRE    INSURANCE    COMPANY. 

Principal   Office Denver,   Colo. 

(Organized   in    1899.) 
S.  G.  BRADFORD,  PRESIDENT.  S.  F.  KEITH,  SECRETARY. 


I.     INCOME. 

Net  cash  received  for  premiums $  17,647  31 

Total    income     $  17,647  31 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  4.009  94 

Deposit    premiums    returned 824  62 

Salaries  to  officers  and  emploj-es.  commissions,  etc 7,499  74 

Legal    expenses 231  20 

Borrowed  money   paid   including   interest 549  35 

All    other    disbursements 3.067  53 

Total     expenditures $  16.182  38 

Balance     $  1.464  93 

III.  LEDGER  ASSETS. 

Cash  in  company's  office $  256  00 

Cash    in    bank 2.774  93 

Cash   in  hands  of  agents 844  00 

Agents'  debit  balances,   reinsurance  reserve,  notes,   etc 39,280  37 

Office   furniture    and    supplies 375  00 

Total   net   ledger   assets $  43.530  30 

NON-LEDGER  ASSETS. 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due$  4,158  00 

Total  admitted  assets $  47,688  30 

IV.     NON-LEDGER   LIABILITIES. 

Total  amount  of  all  liabilities $  400  00 

V.      MISCELLANEOUS. 

Fire  risks  written  in  1902 $  1,011,515  00 

Premiums    thereon 17,647  31 

Net  amount  fire  risks  in  force  December  31st,   1902 734,535  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  734,535  00 

Net    premiums    received 16.530  58 

Losses    paid 4,009  94 

Losses     Incurred 4,009  94 

Amount    at    risk 734,535  00 

Tax    330  61 
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LUMBERMEN'S  INSURANCE  COMPANY. 

Principal     Office Philadelphia.     Pa. 

(Organized  in  1873.) 
LEWIS  DAVIS,  PRESIDENT.  OLIVER   H.   HILL,  SECRETARY. 

CASH  CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1,173,112  42 

I.     INCOME. 

Net  cash  received  for  premiums $  221,961  97 

Received  from  interest  and  rents 64,649  27 

Received   from   all    other    sources 1,195  10 

Total     income $  287.806  34 

Total     footings $  1.460,918  76 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  122.411   72 

Deposit    premiums     returned 14,073  73 

Paid  for  interest  or  dividends 25,000  00 

(.'ommissions    or    brokerage 57,475   25 

Rents     1,200  00 

Salaries  to  officers  and  employes 14.102  00 

Taxes     10,098  62 

All   other  disbursements 14,529  09 

Total   expenditures $  258,890  41 

Balance     $  1,202,028  35 

III.  LEDGER  ASSETS. 

Book   value  of  real   estate $  162,427  95 

Mortgage   loans  on   real   estate 223.050  00 

Collateral    loans 69,500  00 

Book   value  of   bonds   and   stocks 731.296  04 

Cash    in   company's   office 190  84 

Cash    in   bank 15,563  52 

Total    net    ledger    assets $  1,202,028  35 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  3,822  32 

Interest  due  and  accrued  on  collateral  loans 578  30 

Rent  due  and  accrued  on  company's  property  or  lease 560  50 

Market  value  of  bonds  and  stocks  over  book  value 45,685  96 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  23,737  96 

All    other    non-ledger    assets 306  90 

Gross    assets $  1,276,720  29 

Deduct    assets    not    admitted 14,927  95 

Total     admitted    assets $  1,261,792  34 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  25,817  75 

Total    unearned    premiums 168,868  81 

Amount  reclaimable  on  perpetual  policies 227,024  32 

All    other    liabilities 3,249  29 

Total   amount  of  all   liabilities $  424,959  97 

Joint  stock  capital   paid  up   in  cash 250,000  00 

Divisible    surplus 586,832  37 

Total     $  1,261,792  34 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year .$  31,648,468  00 

Fire  risks  written  in  1902 24,604,416  00 

Premiums    thereon 301,512  79 

Net  amount  fire  risks  in  force  December  31st,   1902 27,440,851  00 

Perpetual    risks    (not    included    above) 9,139,088  00 

Premiums    on    same 252,249  24 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  523,013  74 

Net    premiums    received 6,132  71 

Losses    paid 2,360  19 

Losses     incurred 2,560  19 

Amount    at    risk 0 1,046,027  00 

Tax     122  65 


UNITED  STATES  BRANCH 
OF    THE 

MANCHESTER    ASSURANCE    COMPANY. 

Principal    Office New  York,    N.    Y. 

(Commenced  business  in  the  United  States  in  1890.) 

GEO.   S.   A.   YOUNG,    U.   S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1,561,115  34 

I.     INCOME. 

Net  cash   received  for  premiums $  1,369,144  88 

Received  from   Interest  and  dividends 43,458  18 

Received   fiora  all  other  sources ' f 8,234  88 

Ttotal    income $  1,440,837  94 

Total     footings $  3,001.953   28 
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11.      DISBURSEMENTS. 

Net   amount   paid  for   losses $  804,391   57 

Remitted  to   home  office 146,482  24 

Commissions   or   brokerage 278,670  81 

Rents    13,315  22 

Salaries  to  officers  and  employes 112,357  73 

Taxes     42,478   74 

All    other    disbursements 90,197  36 


Total     expenditures $  1,487,893  67 

Balance     $  1,514,059  61 

Ml.      LEDGER  ASSETS. 

Book   value   of   real   estate $  2,900  00 

Book  value  of  bonds  and  stocks 1,289,968  35 

Cash    in    company's   office 2,158  34 

Cash    in    bank 218,834  52 

Bills   receivable 198  40 

Total    net    ledger    assets $  ]  ,514,059  61 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks .$  8,324  17 

Market  value  of   real   estate  over   book   value 1,600  00 

Market  value  of  bonds  and  stocks  over  book  value 36,691   65 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  228,631  44 

Total  admitted  assets $  1,789,306  87 

IV.      NON-LEDGER   LIABILITIES. 

Net    amount    of    unpaid    losses $  123.728  34 

Total    unearned    premiums 1,046.298  97 

All     other     liabilities 26,907   60 

Total   amount   of  all    liabilities $  1,196.934  91 

Divisible  surplus 592,371  96 

Total      $  1,789,306  87 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year $214,491,574  00 

Fire    risks    written    in    1902 155,983,237  00 

Premiums    thereon 2,009,044  80 

Net  amount  fire  risks   in  force  December  3l8t,   1902 176,979,924  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net     risks    written .$  1,512,075  00 

Net     premiums     received 25,002  00 

Losses     paid 14,634   84 

Losses   incurred 16,569  52 

Amount    at    risk 1,497,074  40 

Tax    500  04 


102  TWENTY-FIRST  ANNUAL  REPORT 

MECHANICS'    INSURANCE    COMPANY. 

Principal  Office Philadelpliia,  Pa. 

(Organized  in  1854.) 
SIMON  J.  MARTIN,  PRESIDENT.  JNO.  A.  SNYDER,  SECRETARY. 

CASH   CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$  895.575  64 

I.     INCOME. 

Net  cash  received  for  premiums $  315,291  26 

Received  from  interest  and  rents 40,131  38 

Received  from  all  other  sources 296  63 

Total    income .$  355,719  27 

Total    footings $  1,251,294  91 

II.  DISBURSEMENTS. 

Net   amount   paid   for   losses $  161,667  74 

Deposit    premiums    returned 8.686  22 

Paid  for  interest  or  dividends 20,000  00 

Commissions    or    brokerage 81,231   20 

Office  and   agency   expenses 17,730  55 

Rents     2,500  00 

Salaries  to  officers  and  employes 14,126  00 

Taxes     10,960  86 

All   other  disbursements 1,836  75 

Total   expenditures $  318,739  32 

Balance   $  932,555  59 

III.  LEDGER  ASSETS. 

Book  value  of  real   estate $  81,693  51 

Mortgage  loans  on  real  estate 289,010  00 

Collateral    loans 25,600  00 

Book  value  of  bonds  and  stocks 440,577  26 

Cash    in    company's    office 167  82 

Cash    in    bank 26,350  31 

Perpetual     reinsurance    deposits 3,119  17 

Agents'    debit    balances 66,205  34 

Total  net  ledger  assets $  932,555  59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages ^  3,898  36 

Interest   accrued  on   bonds   and   stocks 3,486  63 

Interest  accrued  on   collateral   loans 205  17 

Market  value  of  real  estate  over  book  value 190  77 

Market  value  of  bonds  and  stocks  over  book   value 40,485  24 


Gross    assets $        980,851  76 

Deduct    assets    not    admitted 2,819  36 


Total   admitted   assets $        978,032  40 
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IV.     NON-LEDGER   LIABILITIES. 

Net   amount  of  unpaid   losses $  25,539  80 

Total    unearned    premiums 190,287  32 

Amount  reclaimable  on  peri>etual   policies 272,538  04 

All   other   liabilities 30,700  46 

Total   amount  of  all   liabilities $         519,065  62 

Joint  stock  capital  paid  up  in  cash 250,000  00 

Divisible    surplus 208,966  78 

Total     $         978,032  40 

V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  33,157,144  00 

Fire   risks   written   in   1902 32,155,874  00 

Premiums    thereon 390,508  89 

Net  amount  fire  risks  in  force  December  31st,   1902 31,815,931  00 

Perpetual   risks    (not   included  above) 13,090,673  00 

Premiums   on    same 300,585  06 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  767,746  26 

Net    premiums    received 8,194  32 

Losses  paid    1,524  40 

Losses  incurred     1,753  90 

Amount  at   risk 1,396,181  25 

Tax    163  88 


MERCANTILE  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Principal  Office Boston,  Mass. 

(Organized  in  1823.) 
GEO.  R.   ROGERS,   PRESIDENT.  JAMES  SIMPSON,  SECRETARY. 

CASH  CAPITAL,  $400,000.00. 
Amount  of  net  ledger  assets  December  .31st  of  previous  year $         592,100  89 

i.     INCOME. 

Net  cash  received  for  premiums $        485,101  44 

Received  from   interest  and  dividends 24,659  74 

Received  from   rents  and  all  other  sources 4,204  52 

Total     income $        513,965  70 

Total     footings $     1,106,066  59 
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II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  215,048  22 

Paid  for  interest   or  dividends 32,000  00 

Commissions  or  brokerage 123,544  19 

Rents     4,324  92 

Salaries  to  officers  and  employes 24.755  68 

Taxes     9,764  99 

All   other   disbursements 20,820   12 

Total     expenditures ,$  430.258  12 

Balance     $  675.808  47 

III.  LEDGER  ASSETS. 

Mortgage   loans   on   real   estate $  200.100  00 

Collateral    loans 12,000  00 

Book  value  of  bonds  and  stocks 419,907  72 

Cash    in   company's   office 1,509  29 

Cash    in    bank 42,291   46 

Total  net  ledger  assets $  675.808  47 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  1.349  87 

Interest  due  and  accrued  on  bonds  and  stocks 4.228  32 

Interest  due  and  accrued  on  collateral  loans 186  00 

Market  value  of  bonds  and  stocks  over  book  value 91.814  28 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  91.350  29 

Total   admitted  assets $  864,737  23 

IV.      NON-LEDGER   LIABILITIES. 

Net   amount  of   unpaid   losses $  59.469  67 

Total    unearned    premiums 324.324  29 

All    other    liabilities 18,075  13 

Total   amount  of  all   liabilities $  401,869  09 

Joint  capital  stock  paid  up  in  cash 400.000  00 

Divisible     surplus 62,868  14 


Total     $  864.737  23 

V.     MISCELLANEOUS. 

Fire    risks    in    force    December    31st,    previous    year $  52,242.103  00 

Fire    risks    written    In    1002 56,324.588  00 

Premiums    thereon 707.135  84 

Net  amount  fire  risks  in  force  December  31st,   1902 44,542.240  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  212.350  00 

Net    premiums    received 3.773  38 

Losses    paid 78  38 

Losses     incurred 190  88 

Amount    at    risk 497,683  00 

Tax     75  47 
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MICHIGAN  FIRE  AXD  MARINE  INSURANCE 

COMPANY. 

Principal    Oflace Detroit.    Mich. 

(Organized  in  1881.) 
D.  M.  FERRY,  PRESIDENT.  E.  J.  BOOTH,  SECRETARY. 

CASH  CAPITAL,  $400,000.00. 

Amount  of  ledger  assets  December  31st  of  previous  year $  733,432  67 

I.      INCOME. 

Net  cash  received  for  premiums $  392,307  22 

Received  from  interest  and  rents 40,394  76 

Received  from  all   other  sources 23,159  76 

Total    income $  456,151   74 

Total   footings $  1,191,584  41 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  177,770  75 

I'aid    for   interest   or   dividends 24,000  00 

Commissions   or    brokerage 107,481   07 

Salaries  and  allowances  to  agents 28,909  88 

Rents     3,600  00 

Salaries  to  oflBcers  and  emploj'es 15,451  00 

Taxes     20,279  14 

All   other   disbursements 13,827  05 

Total    expenditures $  391,318  89 

Balance     .$  800.265  52 

III.  LEDGER  ASSETS. 

Book   value  of   real   estate .$  99,030  01 

Mortgage  loans  on  real  estate 567,722  00 

Book  value  of  bonds  and  stocks 60,250  00 

Cash  in  company's  office 12,436  61 

Cash    in    bank 60,826  90 

Total   net  ledger  assets .<:  800,265  52 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on   mortgages $  10,107  13 

Interest  accrued  on  bonds  and  stocks 1,123  33 

Interest   accrued   on   other   assets 160  72 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  53,045  41 


Total    admitted    assets $         864,702  11 
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IV.      NON-LEDGER   LIABILJTIES. 

Net   amount   of  unpaid)  losses §,  23,373  95 

Total    unearned    premiums 284,412  97 

All   other   liabilities 5,575  45 

Total  amount  of  all   liabilities $  313.362  37 

Joint  stock   capital  paid  in  cash 400,000  00 

Divisible    surplus 151,339  74 


Total     $  864,702  11 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  45.464,845  00 

Fire  risks  written  in  1902 40,101,101  00 

Premiums    thereon 528.589  93 

Net  amount  fire  risks  in  force  December  31st,  1902 44,716,649  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  329,919  00 

Net    premiums    received 4,754  62 

Losses    paid 2,430  34 

Losses     incurred 1.455  14 

Amount    at    risk 472,215  00 

Tax    95  09 


MILWAUKEE   FIRE  INSURANCE   COMPANY. 

Principal    OfBce Milwaukee,    Wis. 

(Organized  in  1898.) 

WILLIAM   L.  JONES,  PRESIDENT.  H.  A.  NOLTE,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net   ledger  assets  December  31st  of  previous  year $         439,721  25 


I.     INCOME. 

Net  cash  received  for  premiums $  256,787  00 

Received   from    interest    and    dividends 20.346  26 

Received    from    all    other    sources 19.750  03 


Total     income $  296.883  29 

Total  footings $  736,604  54 

II.      DISBURSEMENTS. 

Net   am|int   paid   for   losses $  118,154  02 

Commissions   or   brokerage 70,540  27 

Salaries  and  allowances  to  agents,  clerks,  officers,  etc 12,880  84 

Rents     TOO  00 

Taxes     8,247  88 

All   other   disbursements 11,436  07 

Total     expenditures $  221,959  08 

Balance     $  514,645  46 
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Ml.     LEDGER  ASSETS. 

Mortgage   loans   on  real  estate $  226,500  00 

Book  value  of  bonds  and  stocks 245,412  50 

Cash   in   company's   oflSce. 412  85 

Cash    in   bank 20,452  75 

Agents'    debit    balances 21,867  36 


Total    net   ledger   assets $  514.645  46 

NON-LEDGER  ASSETS. 

Interest    accrued    on    mortgages ,$  2.200  00 

Interest  accrued   on   bonds   and   stocks 716  67 


Total  admitted  assets .$  517,562  13 

IV.     NON-LEDGER   LIABILITIES. 

Net   amount  of  unpaid   losses $  32,504  37 

Total    unearned    premiums 195,922  43 


Total   amount  of  all   liabilities $  228.426  80 

Joint  stock  capital  paid  up  in  cash 200,000  00 

Divisible    surplus 89,135  33 

Total     $  517.562   13 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year .$  28,770,407  00 

Fire  risks   written   in   1902 24,603,067  00 

Premiums    thereon 320,156  52 

Net  amount  fire  risks  in  force  December  31st,   1902 29,192,824  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  72,006  00 

Net    premiums    received 1.043  24 

Losses     paid 43  33 

Losses     incurred 43  33 

Amount    at    risk 96,008  00 

Tax    20  87 


MILWAUKEE     MECHANICS '    INSURANCE 

COMPANY. 

Principal    Office    Milwaukee,    Wis. 

(Organized  in  1852.) 
WM.  L.  JONES,  PRESIDENT.  OSCAR   GRIEBLING,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$     2.302.785  91 

\.     INCOME. 

Net  cash  received  for  premiums $  1.241,646  24 

Received  from  interest  and  rents 103,244  33 

Received  from  all  other  sources 4,987  99 

Total    income     $     1,349,878  56 

Total    footings    $     3,742,664  47 
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II.  DISBURSEMENTS. 

Net    amount   paid   for   losses .$  601,814  27 

Paid  for  interest  or  dividends   80,000  00 

Commissions    or    brokerage    300.820  40 

Rents          5,551   25 

Salaries  to  oflBcers  and  employes   79,718  47 

Taxes     46,219  59 

All   other  disbursements    114,732  97 

Total    expenditures     $  1,228,856  95 

Balance     $  2,513,807  52 

III.  LEDGER  ASSETS. 

Rook   value  of  real  estate    $  64,000  00 

Mortgage  loans  on  real  estate   1,217,830  80 

Book  value  of  bonds   and   stocks    1,171.553  75 

Cash  in  company's  office 3,780  34 

Cash  in  bank   56.642  63 

Total   net   ledger   assets    .$  2,513,807  52 

NON-LEDGER  ASSETS. 

Interest   due   and   accrued    on    mortgages $  24,241  97 

Interest  accrued  on  bonds  and  stocks 5.941  66 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  173,223  34 

Total   admitted   assets $  2.717.214  49 

IV.      NON-LEDGER   LIABILITIES. 

Net   amount  of   unpaid   losses $  98.094  58 

Total  unearned  premiums   1,087,005  71 

All    other    liabilities    64,453  81 

Total   amount  of  all   liabilities    $  1,249,554  10 

Joint   stock   capital   paid   up    in    cash    200,000  00 

Divisible    surplus    1,267,660  39 

Total     > $  2,717,214  49 

V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year    $178,080,294  00 

Fire    risks    written    in    1902    129,683,837  00 

I'remiums    thereon     1,699,610   25 

Net  amount  fire  risks  in  force  December  31st,  1902 168,251.543  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  908,487  00 

Net  premiums   received    13,477  44 

liOsses   paid    3,038  77 

TjOssos    incurred     3,101   52 

Amount  at  risk    1,262,741   00 

Tax     269  55 


T 
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UNITED  STATES  BRANCH 
OF    THE 

MOSCOW  FIRE  INSURANCE  COMPANY. 

Principal    Office    Hartford,    Conn. 

(Commenced  business  in  the  United  States  in  1900.) 
JOHN    R.   REDFIELD,  U.  S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  694,800  GC 

I.      INCOME. 

Net  cash  received  for  premiums $  536,270  32 

Received   from    interest   and   dividends    24,219  28 

Received  from  home  office    299,033  87 

Total    income     $  859,523  47 

Total    footings     $  1,554,324  12 

II.  DISBURSEMENTS. 

Net   amount   paid    for    losses $  475,905  10 

Remitted    home    office    118,750  00 

Commissions   or   brokerage    169,067  84 

Salaries  to  officers  and  employes 850  00 

Taxes     1,064  50 

All    other   disbursements 751  88 

Total   expenditures    $  766,389  32 

Balance     $  787,934  80 

III.  LEDGER  ASSETS. 

Book   value    of    bonds    $  767,633  91 

Cash   in   bank    13,331  73 

Agents'    debit   balances    6,969  16 

Total  net  ledger  assets i^  787,934  80 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  socks $  4,843  32 

Market  value  of  bonds  and  stocks  over  book  value 322   69 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  26,893  73 

Gross  assets   $  819,994  54 

Deduct   assets    not    admitted    17,870  00 


Total    admitted    assets    $         802.124  54 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid /losses $  84.831   14 

Total    unearned    premiums    399,617,09 

All   other  liabilities    6,035   12 

Total  amount  of  all   liabilities    $  490,483  35 

Deposit   capital   paid   up   in   cash    200,000  00 

Divisible    surplus    111,641   19 

Total     $  802,124  54 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  88,267,906  00 

Fire  risks   written   in   1902    67,353.279  00 

Premiums    thereon 709,913  42 

Net  amount  fire  risks  in  force  December  31st,  1902 80,659,718  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written    $  352,454  00 

Net  premiums  received 6,127  94 

Losses    paid     3,656  94 

Losses  incurred   2,938  99 

Tax    122  55 


UNITED  STATES  BRANCH 
OF    THE 

MUNICH     REINSURANCE     COMPANY 

Principal   Oflfice    New   York,    N.   Y. 

(Commenced  business  in  the  United  States  in  1898.) 

CARL  SCHREINER,  U.  S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     1,952,318  98 

I.     INCOME. 

Net  cash  received  for  premiums   $     2,859,920  95 

Keceived   from    interest   and   dividends    ,•  •  •  •  78,413  39 

Total    income     $     2,988,834  84 

Total    footings     $     4,890,653  32 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses   $  1,625,658  94 

Commissions  or   brokerage    798,613  08 

Salaries  to  officers  and  employes 14,078  30 

Taxes     4,470  38 

All   other  disbursements    98,616  88 

Total    expenditures     $     2,541,437  58 

Balance     $     2,349,215  74 
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III.      LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  2,075,588  75 

Cash  in  bank 273,626  99 

Total  net  ledger  assets   .$  2,349,215  74 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks    $  17,796  60 

Market  vaiue  of  bonds  and  stocks  over  book  value   16,255  00 

Net   amount   of   uncollected   reinsurance   premiums    not    more    than 

three    months    due 154,081   74 

Total    admitted    assets $  2,537,349  08 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid   losses    $  164,568  00 

Total    unearned   premiums    1,763,132  86 

Total  amount  of  all  liabilities   $  1,927,700  86 

Divisible    surplus    609,648  22 

Total    $  2,537,349  08 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $241,134,214  00 

Fire  risks  written  in  1902    300.915.418  00 

Premiums    thereon    3.671,936  73 

Net  amount  Are  risks  in  force  December  31st.   1902 285,352,553  00 

BUSINESS  IN  COLORADO  IN  1902. 

(Reinsurance  only.) 


NATIONAL  FIRE  INSURANCE  COMPANY. 

Principal  Office   Hartford,  Conn. 

(Organized   in  1869.) 
JAMES  NICHOLS,  PRESIDENT.  B.  R.  STILLMAN,  SECRETARY. 

CASH   CAPITAL,  $1,000,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     4,967,231  02 

I.      INCOME. 

Net   cash   received   for   premiums    .$     4,276,265  04 

Received  from  interest  and  rents   223,480  74 

Received  from  all  other  sources 50,187  45 

Total   income    $     4,549,938  23 


Total    footings     $     9,517,164  25 
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II.  DISBURSEMENTS. 

Net  amount  paid  for  losses .$  2,143,647  05 

Paid  for   interest  or  dividends    120,000  00 

Commissions   or   brokerage 797,247  68 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 247,008  21 

Taxes     137.826  93 

All  other   disbursements    344,241  19 

Total    expenditures     $  3.789,971  06 

Balance     $  5.727.193  19 

III.  LEDGER  ASSETS. 

Book  value  of  real  estate   $  415,976  35 

Mortgage  loans  on  real  estate   580,465  00 

Book  value  of  bonds  and  stocks 3,979,368  38 

Cash  in  company's  office 918  40 

Cash   in   bank    430,719  49 

Agents'  debit  balances   319,745  57 

Total    net    ledger    assets $  5,727,193  19 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value    $  298,013  62 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  223,020  67 

Gross    assets    $  6,248,227  48 

Deduct  assets  not  admitted 42.833  77 

Total    admitted    assets    $  6.205,393  71 


IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid   losses    $         373,430  33 

Total  unearned  premiums    , .  .        3,231.160  64 

All     other     liabilities     50,000  00- 

Total   amount  of  all    liabilities    $     3,654,590  97 

Joint  stock  capital  paid  up  in  cash 1,000.000  00 

Divisible    surplus    1,550,802  74 

Total $      6,205.393   71 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year   $599,598,169  00 

Fire   risks   written    in   1902    570,422,357  00 

Premiums    thereon    5,865,471   86 

Net  amount  fire  risks  in  force  December  31st,   1902 594,626,834  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $  3,058,451  43 

Net    premiums    received    58,404  83 

Losses   paid    27,573  03 

Losses     Incurred     .  .  .' 31.246  02 

Tax    1 .168  09 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  113 

NATIONAL  MUTUAL  FIRP]  INSURANCE  COMPANY. 

Principal    Office    Denver,    Colo. 

(Organized    in    1898.) 
E.  E.  PECK,  PRESIDENT.  CHAS.  T.  PHILP,  SECRETARY. 


I.     INCOME. 
Net    cash    received    for    premiums    .$  33,519  46 


Total   income : $  33,519  46 

11.      DISBURSEMENTS. 

Net  amount  paid  for  losses    .$  11,879  20 

Deposit    premiums   returned 203  20 

Salaries  to  officers  and  employes,  commissions,  etc 17,389  51 

All  other  disbursements 2,370  39 


Total   expenditures $  31,842  30 


Balance   $  1,677  16 

III.      LEDGER   ASSETS. 

Cash  in  company's  office $  14  13 

Cash  in  bank   G.162  35 

Bills  receivable,  cash  in  hands  of  agents 1.766  80 

Furniture,    supplies,    etc     400 .  00 

Assessable    notes     44,943  30 


rohil   net   ledger  assets $  53.286  58 

NON-LEDGER   ASSETS. 

Net  amount  of  uncollected  premiums  not  more  than  Three  months  due$  6.344  3'^ 

Gross  premiums  in  course  of  collection  more  than  three  months  due  1,870  33 


Total    admitted    assets $  61,501  30 

IV.      NON-LECGER    LIABILITIES. 

Net   amount   of   unpaid   losses $  4.475  00 

Losses    resisted 3,000  00 ' 


Total   amount   of   all    liabilities .$  7,475  00 

V.      MISCELLANEOUS. 

Fire  risks  written  in  1902 $  3,200,000  00 

Premiums    thereon 33,510  46 

Nei  amount  of  fire  risks  in  force  December  31st.  1902 3,200,000  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  3.181.212  00 

Net  premiums   received 33,316  26 

Losses     paid 11.879  20 

Losses     incurred 11,82S  80 

Amount    at    risk 3,860,446  00 

Tax    066  32 
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NATIONAL  STANDARD  INSURANCE  COMPANY. 

Principal    Office New   York,    N.    Y. 

(Organized  in  1896.) 
R.  BLEECKER   RATHBONE,  PRESIDENT. 

EMIL  G.  PIEPER,  SECRETARY. 
CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        522,577  79 


I.      INCOME. 

jS'et   cash    received   for   premiums $  424,097  10 

Received  from  interest  and  dividends 13,771  89 

Received   from   all    other   sources 10,117  19 


Total     income $         447,986  18 


Total     footings $  970,563  97 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  268,311  90 

Paid   for  interest  or   dividends 10,000  00 

Commissions  or  brokerage 116,687  72 

Salaries    to    officers    and    employes 1,335  00 

Taxes     14,281  14 

All   other   disbursements 4.963  45 

Total   expenditures $  415,579  21 

Balance $  554,984  76 

III.  LEDGER  ASSETS. 

Book  value  of  bonds $  450,057  50 

Cash    in    bank 104,927  26 

Total  net  ledger  assets $  554.984  76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $  1,546  66 

Market  value  of  bonds  and  stocks  over  book  value 68,619  74 

Gross    assets $  025.151   16 

Deduct   assets   not   admitted 7,980  00 

Total  admitted  assets $  617.171   16 

IV.     NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses .$  49,770  00 

Total  unearned  premiums 236,405   09 

All   other    liabilities .21,295  38 

Total  amount  of  all  liabilities .$  307,560  47 

.Joint  stock  capital  paid  up  in  cash 200,000  00 

Divisible  surplus 109,610  69 

Total     : $  617.171   16 
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V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  47,779,494  00 

Fire  risks  written  in  1902 55,664.629  00 

Premiums    thereon 746.347  68 

Net  amount  of  fire  risks  in  force  December  31st,  1902 36,984,502  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written   $  406,284  00 

Net  premiums   received 7.506  63 

Losses     paid » 5,158  04 

Losses     incurred 5,158  04 

Amount  at  risk 406,284  00 

Tax    , 150  13 


XATIOXAL  UXIOX  FIRE  IXSURAXCE  COMPAXY. 

Principal    Office Pittsburg.    Pa. 

(Organized  in  1901.) 
A.  W.   MELLON,  1st  VICE   PRESIDENT.  E.   E.  COLE.  SECRETARY. 

CASH  CAPITAL,  $750,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 1,244,901  52 


I.      INCOME. 

Net  cash  received  for  premiums ,$  508.076  77 

Received  from  interest  and  rents 44,899  63 

Received   from   all    other    sources 36,809  88 

Total   income $  589,786  28 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  171,031  19 

Commissions    or    brokerage 148,321  13 

Rents     4,325  01 

Salaries  to  oflBcers  and  employes 26,630  34 

Taxes     ]  0,734  04 

All   other   disbursements 38,963  56 

Total     expenditures $  407,489  41 

Balance     $  1,427,198  39 

III.  LEDGER  ASSETS. 

Rook  value  of  real   estate $  8,000  00 

Mortgage  loans  on  real  estate 227,247  00 

Collateral    loans 50.000  00 

Book   value  of   bonds   and   stocks 923,612  50 

Cash  in  company's  office 5,131  53 

Cash    in    bank 144,194  28 

Agents'     debit    balances 69,960  69 

Total     $  1,428,417  87 

Deduct  ledger  liabilities 1,219  48 

Total  net  ledger  assets .$  1,427,198  39 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  4,413  49 

Interest  accrued  on  bonds  and  stocks 4,824  98 

Market  value  of  bonds  and  stocks  over  book  value 10,G75  00 

Commission  on  reinsurance  unpaid 337  50 

Total   admittted   assets $  1,447.449  36 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  55,191  82 

Total    unearned    premiums 312,173  52 

All   other   liabilities 6,500  00 

Total  amount  of  all  liabilities $  373,865  34 

Joint  stock  capital  paid  up  in  cash 750,000  00 

Divisible     surplus 323,584  02 

Total      $  1,447,449  36 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year $  18,190,711  00 

Fire  risks  written  in  1902 54,804.017  00 

Premiums    thereon 660,111  95 

Net  amount  fire  risks  in  force  December  31st.  1902 44,984.914  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written .$  119,775  00 

Net  premiums  received 2,007  60 

Losses    paid 11  11 

Losses  incurred 11  11 

Amount   at    risk 112,275  00 

Tax     40  15 


UNITED  STATES  BRANCH 
OF    THE 

NETHERLANDS  FIRE  AND  LIFE  INSURANCE 

COMPANY. 

Principal    Office Nev.'    1  ork,    N.    Y. 

WEED  &  KENNEDY,  U.  S.  MANAGERS. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        480,097  65 

I.      INCOME. 

Net  cash  received  for  premiums $  47,594  ryZ 

Received  from  interest  and  dividends 15,276  85 

Received    from    home    office 185,000  00 


Total     Income .$         247.871   37 


Total     footings $         727.969  02 
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II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  66,827  50 

Remitted  to   home  office 40.643  13 

Commissions   or   brokerage 17,674  68 

Rents     1,500  00 

Salaries    to    officers    and    employes 9,151  67 

Taxes     3,470  54 

All    other    disbursements 13.510  03 


Total     expenditures $         152,777  55 


Balance     .$  575,191  47 

III.      LEDGER  ASSETS. 

Book    value    of    bonds $  504,313  34 

Cash    in    company's    office 260  62 

Cash    in    bank 53,941  51 

Agents'     debit    balances « 16,676  00 

Total    net    ledger   assets $  575,191  47 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  and  stocks $  3.025  83 

Gross    assets $  578.217  30 

Deduct    assets    not    admitted 12,086  70 

Total    admitted    assets $  566.130  60 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses .$  17,606  15 

Total    unearned    premiums 77,659  02 

All   other    liabilities 7,416  41 

Total   amount   of  all   liabilities .$  102.681  58 

Divisible     surplus 463,449  02 

Total     $  566,130  60 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  ;Ust,  previous  year .$  29.202.567  00 

Fire  risks  written   in  1902 14,409.627  00 

Premiums     thereon     199,875  29 

Net  amount  fire  risks  in  force  December  31st,  1902 10,861.809  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written .$  563,342   00 

Net  premiums  received 9,116  26 

Losses    paid 2,989  76 

Losses     incurred 2.989   76 

Amount    at    risk 507,008  00 

Tax     182  30 


118  TWENTY-FIRST  ANNUAL  REPORT 

XEW   HAMPSHIEE   FIEE    IXSURAXCE    COMPAXY. 

Principal    Office Manchester,    N.    H 

(Organized  in  1869.) 
U.  C.  CROSBY.  PRESIDENT.  F.  W.  SARGEANT,  SECRETARY. 

CASH    CAPITAL,   $1,000,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     2,705.458  62 


I.      INCOME. 

Net    cash    received    for    premiums $  1,631.999  84 

Received   from   interest   and   rents 152.152  80 

Received  from  all  other  sources 4,570  25 

Total  income    $  1.788.722  89 

Total     footings $  4.494.181  51 

II.  DISBURSEMENTS. 

Net    amount    paid    for    losses $  890,533  63 

Paid    for    interest    or    dividends 100.000  00 

Commissions   or   brokerage 394.749  63 

Rents     673  37 

Salaries    to    officers    and    employes 72,010  55 

Taxes 49.844  47 

All   other   disbursements 101.979  23 

Total   expenditures S  1.609.790  8S 

Balance     $  2.884.390  63 

III.  LEDGER  ASSETS. 

Book  value  of   real   estate $  172.937  58 

Mortgage  loans  on  real  estate 467,533  33 

Collateral     loans 120.000  00 

Book  value  of  bonds  and  stocks 1.872,078  85 

Cash  in  company's  office 599  30 

Cash    in    bank 251,241  57 

Total  net  ledger  assets $  2,884.390  63 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value $  668.341  15 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  156.364  20 

Reinsurance  due  on   losses  paid 3,460  47 

V- 

Total   admitted   assets $  3.712,556  45 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  152,032  70 

Total  unearned  premiums 1,367,520  97 

All   other    liabilities 38,192  68 

Total  amount  of  all  liabilities $  1,557.746  35 

Joint  stock  capital  paid  up  In  cash 1,000.000  00 

Divisible    surplus 1.154.810  lO 

Total     $  3.712.556  45 
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V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previoxis  year S223.956.050  00 

Fire   risks   written   in   1902 154.409,447  00 

Premiums    thereon 2.015.492  00 

Net  amount  fire  risks  in  force  December  31st,  1902 219,S21.975  00 

BUSINESS  IN  COLORADO  IN  1902. 

:Net  risks  written .<  99T.4S5  00 

Net    premiums    received 14.950  48 

Ix>sses   paid 13.383  00 

Losses  incurred 8.840  00 

Amount    at   risk 2.270.139  00 

Tax 299  00 


XEW  YORK  FIRE   IXSURAXCE   COMPAXY. 

Principal    Office New   York.    N.    V. 

(Organized  in  1832.) 

AUGUSTUS    COLSON.    PRESIDENT.         CHAS.  A.    HULL.  SECRETARY. 

CASH  CAPITAL.  S200.000.CO. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        33-5.568  79 


I.      INCOME. 

Net  cash  received  for  premiums S  269.962  59 

Received   from   interest   and   rents 11.297  52 

Received  from  all  other  sources 12.400  00 


Total     income ?         293.660  11 


'lotal     footings S  629.22S  90 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses S  136.973  38 

Paid   for   interest  or   dividends 12.000  00 

Commissions   or   brokerage 57.718  07 

Salaries  to  officers  and  employes 27.455  04 

Taxes     6.S90  42 

All  other   disbursements 35.935  49 


Total     expenditures S         276.972  40 


Balance     $  352.256  pO 

III.      LEDGER  ASSETS. 

Book   value  of  real   estate $  100.000  00 

Book  value  of  bonds  and  stocks 2^8.500  00 

Cash  in  bank 23.756  50 


Total    net    ledger    assets S  352.256  50 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  b-:>ok  value $  20.000  00 

Market  value  of  bonds  and  stocks  over  book  value 45.900  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  32.817  30 


Total   admitted   assets ?         450.973  80 
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IV.     NON-LEDGER   LIABILITIES. 

Net  amount   of   unpaid   losses $  27,726  38 

Total  unearned  premiums 156,901  29 

Total  amount  of  all  liabilities 184,627  67 

Joint    stock    capital   paid   up    in    cash 200,000  00 

Divisible    surplus 66,346  13 

Total     $         450.973  80 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,   previous  year $  21,098,477  00 

Fire   risks   written    in    1902 30,756,051  00 

Premiums    thereon 350,721  22 

Net  amount  fire  risks  in  force  December  3Jst,   1902 25,325,275  00 

BUSINESS    IN    COLORADO    IN    1902. 

Net  risks  written $  444,475  00 

Net    premiums    received 4,407  25 

Losses     paid 3,230  37 

Losses     incurred 3,230  37 

Tax    88  14 


UNITED  STATES  BRANCH 
OF    THE 

NEW  ZEALAND  INSURANCE  COMPANY. 

Principal    Office San   Francisco,    Cal. 

(Organized  in  1859.) 

W.   P.   THOMAS,   U.  S.    MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         426,630  07 

I.      INCOME. 

Net  cash  received  for  premiums $         161,952  40 

Received  from  interest  and  rents 16,205  00 

Received  from  home  office 2,264  22 

Total   income $         180,421   62 

Total     footings $         607,051   69 

II.      DISBURSEMENTS, 

Net  amount  paid  for  losses $  73,140  68 

Remitted    to   home   office 30,719  92 

Commissions     or     brokerage 23,118  30 

Rents     2.490  00 

Salaries  to  officers  and  employes 25,011   10 
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Taxes     4.452  60 

All   other   disbursements 19,353  92 

Total  expenditures .$  184.286  61 

Balance   $  422,765  08 

III.      LEDGER  ASSETS. 

Book  value   of   real   estate .$  167,675  00 

Book   value   of   bonds   and   stocks 256.000  00 

Cash    in    bank 1.397  44 

Bills  receivable 4.307  59 

Agent's    debit    balances 140  80 

Total    $  429.520  83 

Deduct  ledj?er  liabilities 6.755   75 

Total    net    ledger   assets .$  422.765  08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks .$  1.500  00 

Market  value  of  real   estate  over  book   value 17.325  00 

Market  value  of  bonds  and  stocks  over  book  value 15.375  00 

Net  amount  of  uncollected  premiums  not  more  than  three  monthe  due  33.012  49 

Gross    assets $  489.977  57 

Deduct   assets    not    admitted 514  19 

Total   admitted   assets $  489.463  38 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of   unpaid    losses .$  11.510  30 

Total    unearned    premiums 112.819  48 

All    other    liabilities 1.887  88 

Total   amount  of  all    liabilities $  126.217  66 

Divisible    surplus 363,245  72 

Total    .$  489,463  38 

V.      MISCELLANEOUS. 

Fire  risks  in   force  December  31st.  previous  year .$  10.599.193   00 

Marine  and  inland  risks  in  force  December  31st,  previous  year.  .  .  .  538.801  00 

Fire    risks    written     in     1902 11,962.785  00 

Premiums    thereon 201.848  63 

Marine  and  inland  risks  writen  in  1902 3.858.260  00 

Premiums     rpceivpd     therpon .37.920   06 

Net  amount  fire  risks  !n  force  December  31st,  1002 12.419.533  00 

Net  amount  marine  and  inland  risks  in  force  December  31st.  1902..  504.903  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  976.469  00 

Net    premiums    received 16,145  24 

Losses     paid 4,299  41 

Losses     incurred 3.372  48 

Amount    at     risk 1,364.432  00 

Tax     322  90 
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NIAGARA  FIRE  INSURANCE   COMPANY. 

Principal    Office New  York,   N.    Y. 

,  (Organized  in  1850.) 

HAROLD    HERRICK,    PRESIDENT. 

GEORGE  W.  DEWEY,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  2,664,276  3G 

I.     INCOME. 

Net   cash   received   for   premiums $  2,343,028  94 

Received    from    interest    and    dividends 105,309  11 

Received  from  all  other  sources 92,343  71 

Total     income $  2,540,681  76 

Total     footings $  5,204,958  12 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  1,177,833  27 

Paid   for   interest  or  dividends 70,000  00 

Commissions    or    brokerage 497,600  63 

Rents     22,754  60 

Salaries    to    officers   and    employes 169,233  21 

Taxes     57,742  65 

All  other   disbursements 192,787  40 

Total     expenditures $  2,187,951  76 

Balance     $  3,017,006  36 

III.  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $  344,000  00 

Book   value   of   bonds   and   stocks 2,171,500  00 

Cash    in    company's   office 971  87 

Cash  in  bank 168,515  17 

Agents'    debit    balances 333,561  65 

Total    $  3,018,548  69 

Deduct    ledger    liabilities 1,542  33 

Total  net  ledger  assets $  3,017,006  36 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  5,089  21 

Interest  due  and  accrued  on  bonds  and  stocks 2,229  98 

Interest  due  and  accrued  on  other  assets 2,910  41 

Market  value  of  bonds  and  stocks  over  book  value 583,050  00 

Gross    assets $  3,610,285  96 

Deduct  assets  not  admitted 2,131  05 

Total   admitted   assets $  3,608,154  91 
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IV.      NON-LEDGER   LIABILITIES. 

Net   amount  of  unpaid   losses $  199.384  15 

Total    unearned    premiums 1,780.721  09 

All   other   liabilities 23.112  60 

Total   amount  of  all   liabilities $  2.003.217  84 

Joint  stock  capital  paid  up  in  cash 500.000  00 

Divisible  surplus 1.104.937  07 

Total     $  3,608.154  91 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $339,972,275  00 

Fire  risks  written  in  1902 274,794,855  00 

Premiums    thereon 3.227.583  35 

Net  amount  fire  risks  in  force  December  31st.  1902 319,884,662  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written .$  1.376,029  00 

Net  premiums  received 25.002  91 

Losses    paid 10.421  08 

Losses     incurred 8,344  32 

Amount  at  risk 1.376.029  00 

Tax     500  06 


T^XITED  STATES  BEAXCH 
OF    THE 

NORTH  BRITISH  AXD  MERCANTILE  INSURANCE 

COMPANY. 

Principal    Office New    York     N.    Y. 

(Commenced  business   in  the  United   States   in   1866.) 
E.  G.  RICHARDS,   U.  S.   MANAGER. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     4,716,005  87 


I.      INCOME. 

Net  cash  received  for  premiums .$  4.568,556  04 

Received  from  interest  and  dividends 163,430  69 

Received  from  all  other  sources 2,167  08 

Total   income $  4,734,153  81 

Total  footings $  9,450,159  B8 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  1,944,654  45 

Deposit    premiums    returned 870  00 

Remitted  to  home  office 532,899  03 
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Commissions    or    brokerage 825,302  02 

Salaries  and  allowances  to  agent.  oflBcers,  clerks,   etc 201,143  50 

Rents     25,432  54 

Taxes     84,043  98 

All   other   disbursements 178,719  31 

Total     expenditures $  3,793,064  83 

Balance     $  5,657,094  85 

III.      LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .$  4,711,060  14 

Cash    in   company's   office 32,375  47 

Cash    in    bank 290,06^  90 

Agents'  debit  balances 618.714  24 

All  other  ledger  assets 4,881  10 

Total    net    ledger    assets $  5,657,094  85 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks $  52,962  50 

Market  value  of  bonds  and  stocks  over  book  value 69,544  8(> 

Gross    assets $  5,779,602  21 

Deduct    assets    not    admitted 21,306  10 

Total    admitted    assets $  5,758,296  11 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid   losses $  398,387  43 

Total  unearned  premiums 2,940,140  35 

Amount   reclaimable  on   perpetual   policies 10,905  08 

All   other    liabilities 136,619  93 

Total  amount  of  all  liabilities $  3,486,052  79 

Divisible    surplus 2,272,243  32 

Total     $  5,758.296   11 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year .$504,834,521  00 

Fire  risks  written   in  1902 553,586.840  00 

I'remiums    thereon 5,173,016  08 

Net  amount  fire  risks  in  force  December  31st.   1902 568,668,518  00 

Perpetual   risks    (not  included  above) 416.470  00 

Premiums    on    same 1  2.116  75 


BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written -i;  2,384,779  73 

Net    premiums    received 39,340  76 

Losses    paid 22,842  34 

Losses     incurred 21,263   18 

Tax      786  81 
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UNITED  STATES  BRANCH 
OF    THE 

XORTHERN     ASSURANCE     COMPANY. 

Principal    OflBce New  York,    N.    Y. 

(Commenced  business  in  tlie  United  States  in  1876.) 
H.  E.  WILSON,  U.  S.  GENERAL  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  2,371,808  41 

I.      INCOME. 

Net  cash  received  for  premiums $  2,144,968  67 

Received  from  interest  and  rents 85,783  29 

Received  from  previous  years'   premiums 363,921   24 

Received   from   home  office 480,217  90 

Received  from  all  other  sources 171,267  35 

Total   income $  3,246,158  35 

Total     footings $  5,617,966  76 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  895,839  01 

Remitted   to  home  office 515,656  72 

Commissions    or    broicerage 458,308  10 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 113,355  25 

Rents     15,248  34 

Taxes     54,072  12 

All     other    (disbursements 174,930  96 

Total   expenditures $  2,227,410  50 

Balance     $  3,390,556  26 

III.  LEDGER   ASSETS. 

Book  value  of  real  estate $  1 15,000  00 

Book  value  of  bonds  and  stocks 2,603,091   56 

Cash    in    company's    office 1,795   24 

Cash  in  bank 144,326  41 

Agents'    debit    balances 517,319  57 

All  other  ledger  assets 9,023  48 

Total  net  ledger  assets .$  3,390,556  26 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks .$  11,806  38 

Market  value  of  real  estate  over  book  value 25,000  00 

Market  value  of  bonds  and  stocks  over  book  value 24,513  44 

Due  from  other  companies  for   reinsurance  on   losses  paid 3,855  37 

Gross     assets $  3,455,731   45 

Deduct  assets  not  admitted 32,500  55 

Total   admitted   assets $  3,423,230  90 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of  unpaid   losses $         215,129  94 

Total  unearned  premiums 1,625,664  06 

All   other   liabilities 157,822  11 

Total  amount  of  all  liabilities $     1,998,616  11 

Divisible    surplus 1,424,614  79 

Total   $     3,423,230  90 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $242,196,638  00 

Fire  risks  written  in  1902 252,058,209  00 

Premiums    thereon 2,968,551  14 

Net  amount  fire  risks  in  force  December  31st.  1902 272,406,569  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $     1,664,576  38 

Net  premiums  received*. 31,723  69 

Losses   paid    13,880  22 

Losses  incurred , 14,007  22 

Tax    634  47 


NORTHWESTERN   NATIONAL   INSURANCE 

COMPANY. 

Principal  OflBce Milwaukee,  Wis. 

(Organized  in  1869.) 
ALFRED  JAMES,  PRESIDENT.  W.  D.  REED,  SECRETARY. 

CASH  CAPITAL,  $600,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  2,943,370  98 

I.     INCOME. 

Net  cash  received  for  premiums $  1,278.358  59 

Received   from    interest   and    dividends 123,089  66 

Total   income $  1,401,448  25 

Total   footings $  4,344,819  23 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  490,423  97 

Paid  for   interest  or   dividends 84,000  00 

Commissions   or   brokerage 325,408  93 

Salaries  and  allowances  to  agents 73,733  91 

Rents    11,389  00 

Salaries  to  officers  and  employes 55,161  00 

Taxes     46,377  09 

All   other   disbursements 75,995  40 

Total   expenditures $  1,162,489  30 

Balance     $  3,182,329  93 
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III.      LEDGER  ASSETS. 

Book  value  of   real   estate ,$  955.656  67 

Book  value  of  bonds  and  stocks 1,987,442   67 

Cash   in   company's   office 14,359  28 

Cash  in  bank 142.831   65 

Agents'  debit  balances 83,545  05 

Total      $  3,183,835  32 

Deduct  ledger  liabilities 1,505  39 

Total    net    ledger    assets $  3,182.329  93 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  6.989  76 

Interest  accrued  on  bonds  and  stocks 7.916  63 

Market  value  of  bonds  and  stocks  over  book  value 38,147  33 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  69,693  62 

Total   admitted   assets $  3.305.077  27 


IV.      NON-LEDGER   LIABILITIES. 

Net    amount    of    unpaid    losses $  58,431  QO 

Total    unearned    premiums 1.473.607  59 

Special    reserve 100,000  00 

All   other   liabilities 2,824  73 

Total   amount  of  all   liabilities $  1,634.864  22 

.loint  stock  capital   paid  up   in   cash 600,000  00 

Divisible    surplus 1,070,213  05 

Total     $  3,305,077  27 


V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year $285,715,585  00 

Fire   risks   written    in   1902 149,106.430  00 

Premiums    thereon 1,535,484  72 

Net  amount  fire  risks  in  force  December  31st,  1902 287,573,136  00 


BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  2,046,322  00 

Net  premiums  received    23,831  66 

Losses   paid    3,730  92 

Losses  incurred    2,571  23 

Amount  at  risk    5,493,252  00 

Tax    476  63 
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UNITED  STATES  BRANCH 
OF    THE 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY. 

Principal  Office New  York,  N.  Y. 

(Commenced  business  in  the  United  States  in  1877.) 

J.  MONTGOMERY  HARE,  U.  S.  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1.834,161  36 

I.      INCOME. 

Net  cash  received  for  premiums .$  1.891.649  10 

Received  from  interest  and  dividends 61.891  57 

Premiums  in  course  of  collection  December  31st,   1901 267.667  58 

Received  from  all  other  sources 4.912  50 

Total   income    .$  2.226.120  75 

Total   footings $  4.060.282  11 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses] .$  900.728  18 

Cash  remitted  to  home  office 161.468  88 

Commissions  or  brokerage 317,698  83 

Salaries  and  allowances  to  agents,   officers,   clerks,   etc 188,149  57 

Rents 18.737  72 

Taxes     42.434  44 

All    ot.ier   disbursements 128.327  89 

Total    expenditures .$  1,757,545  51 

r.alance   $  2.302.736  60 

III.  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$  40.000  00 

P>ook  value  of  bonds  and  stocks    1 .646.890  58 

Cash  in  company's  office   5,341  99 

Cash    In   bank 322,232  03 

Agents'  debit  balances 288,272  00 

Total  net  ledger  assets .$  2.302,736  60 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on   mortgages    $  285  00 

Interest  accrued  on   bonds  and  stocks 17.349  31 

Market  value  of  bonds  and  stocks  over  book  value 116,369  42 

All   other  non-ledger   assets 2,481  22 

Gross    assets    $  2,439.221  55 

Deduct  assets  not  admitted 27,746  67 

Tofal    admitted   assets    $  2.411.474  88 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   $  159,464  36 

Total    unearned    premiums    1,442,177  30 

All   other  liabilities    84,068  76 


Total    amount    of    all    liabilities $     1,685,710  42 

Divisible  surplus   725,764  46 

Total      .$      2,411,474  88 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $285,489,904  00 

Fire  risks   written   in   1902    221,886,171  00 

Premiums    thereon    2,562,276  06 

Net  amount  fire  risks  in  force  December  31st,   1902 261,272.549  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $     1,730,674  00 

Net    premiums    received    28,574  77 

Losses   paid    11,468  68 

Losses    incurred     6,71 4  32 

Tax    571  50 


ORIENT  INSURANCE  COMPANY. 

Principal    Office    Hartford,    Conn. 

(Organized  in  1867.) 

ARCHIBALD   G.   MclLWAINE,  Jr.,   PRESIDENT. 

JAMES  WYPER,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     1,937,859  43 

I.      INCOME. 

Net  cash  received  for  premiums    .*5         907,508  94 

Pei-e'red  from  interest  and  rents    63.2S0  19 

Received  from  all  other  sources 4,428  55 

Total  income    ."?     1,065,307  68 

Total    footings     'S     3.003,167  11 

II.      DISBURSEMENTS. 

Not    fi mount    paid   for    losses    ?  615.972  40 

Paid  for  interest  or  dividends    200,000  00 

ComiQissions   or  brokerage 222.770  26 

Rents     5,750  00 

5 
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Salaries  to  officers  and  employes 63.080  47 

Taxes     22.77S  3 1 

All  other  disbursements 60,-78  93 

Total   expenditures    $  1,190,630  17 

Balance   $  1,812.536  94 

III.      LEDGER  ASSETS. 

Book  value  of   real   estate    $  74.652  31 

Mortgage  loans  on  real  estate   42.250  00 

Book  value  of   bonds   and  stocks    1.466.346  89 

Cash  in  company's  office 1.234  76 

Cash  in  bank   219.218  63 

Bills    receivable    229  50 

Special  deposit.   New  Mexico    10,000  00 

Total      $  1.813,932  09 

Deduct   ledger   liabilities 1,395  15 

Total    net    ledger   assets    $  1,812,536  94 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages    $  2.317  16 

Interest  due  and  accrued  on  bonds  and  stocks 22,065  84 

Interest   accrued  on  other  assets    839  47 

Market  value  of  bonds  and  stocks  over  book  value 70,675  18 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  161.677  13 

Reinsurance   due  on   paid   losses    984  05 

Total   admitted  assets    $  2.071,095  77 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  110,944  96 

Total  unearned  premiums 809,688  66 

All   other   liabilities    6,366  93 

Total  amount  of  all  liabilities   $  927,000  55 

Joint  stock  capital  paid  up  in  cash   500,000  00 

Divisible    surplus    644,095  22 

Total    $  2,071,095   77 

V.      MISCELLANEOUS. 

Fire   risks  in   force  December  31st,   previous  year    $170,451,823  00 

Fire  risks  written  in  1902    116,233,821  00 

Premiums    thereon    1,521,149  64 

Net  amount  fire  risks  in  force  December  31st,  1902 136,571,568  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net   risks   written    $  859,551   00 

Net  premiums  received v 15,686  14 

Losses    paid 6,202  82 

Losses  Incurred 6,102  82 

Amount  at  risk   1,072,065  00 

Tax     313  70 


I 
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UlTITED  STATES  BKANCH 
OF    THE 

PALATINE   INSUEAXCE    COMPAXY,   LIMITED. 

Principal  Office    New  York,  N.  Y. 

(Commenced  business  in   the  United  States   in  1901.) 

A.   H.   WRAY,   U.  S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     1,355,762  73 


I.      INCOME. 

Net  cash  received  for  premiums .$  1.235,688  55 

Received  from   interest  and  dividends 27.685  27 

Total   income    $  1.263,373  82 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses    S  538.886  49 

Remitted  to  home  office 129,202  27 

Commissions   or   brokerage    254.495  60 

Rents 7,437  70 

Salaries  to  officers  and  employes   •  .  .  07.918  67 

Taxes     34.926  99 

All   other  disbursements 52.920  47 

Total    expenditures     $  1,085,788  19 

Balance   $  1,533.348  36 

III.  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  1,290.072  36 

Cash    in    bank    243.276  00 

Total  net  ledger  assets    .$  1.533.348  36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks ^  291  67 

Market  value  of  real  estate  over  book  value 4.015  14 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  220.330  34 

Due  for  reinsurance  on  paid  losses 294  03 

Total   admitted  assets    $  1,758,279  54 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses .«;  106.270  00 

Total    unearned    premiums    852.714  71 

All  other  liabilities 43,066  24 

Total  amount  of  all  liabilities .$  1.002.050  9a 

Divisible  surplus    756.228  59 

Total    .$  1.758.279   54 
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V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $117,526,802  00 

Fire  risks  written  in  1902   149,957,076  00 

Premiums  thereon   1,835,168  95 

Net  amount  fire  risks  in  force  December  31st,  1902 125,739.381  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $     1,568,808  00 

Net  premiums  received    24,776  00 

Losses  paid 6,980  89 

Losses    incurred    6,832  89 

Amount  at  risk 1,865,313  00 

Tax 495  52 


PELICAN  ASSURANCE   COMPANY. 

Principal  OflSce    New  York.  N.   Y. 

(Organized    in    1899.) 
A.  D.  IRVING,  PRESIDENT.  L.  P.  BAYARD,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        399,224  21 

I.      INCOME. 

Net  cash  received  for  premiums    ,$        246,561   88 

Received  from   interest  and   dividends    11,530,70 

Received  from  all  other  sources 33,149  67 


Total    income     $         291,242  25 


Total  footings    $  690,466  46 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  135,363  31 

Commissions   or   brokerage    64,995  45 

Salaries  and  allowances  to  agents,  officers,   clerks,  etc 14,835  04 

Taxes     5,286  31 

All    other   disbursements 4,616  62 

Total    expenditures     $  225,096  73 


Balance     $  465,369  73 

III.      LEDGER  ASSETS. 

Book  value  of  bonds    .$  395,723  01 

Cash  in  bank    36,057   52 

Agents'    debit   balances    33,589  20 


Total  net  ledger  assets $        465,369  73 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks $  3,339  03 

Reinsurance  due  on  losses  paid 14  65 

Gross    assets    $  468,723  41 

Deduct  assets  not  admitted    7,379  43 

Total    admitted    assets $  461,343  98 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   $  20,783  00 

Total   unearned   premiums 148,683  74 

All   other   liabilities    18,228  11 

Total  amount  of  all  liabilities   $  187,694  85 

Joint  stock  capital  paid  up  in  cash    200,000  00 

Divisible     surplus     73,649  13 

Total     $  461,343  98 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year    $  25.183,702  00 

Fire  risks  written  in  1902   31,867,420  00 

Premiums    thereon    354.192  11 

Net  amount  fire  risks  in  force  December  31st.   1902    27,181,090  00 

BUSINESS  IN  COLORADO  IN   1902. 

.>et  risks  written $  120,269  00 

Net  risks  written .<?  120.269  00 

Losses   paid    2.742  03 

Losses  incurred   756  79 

Tax    32  32 


THE  PENNSYLVANIA  FIRE  INSURANCE 

COMPANY. 

Principal    Office    Philadelphia,    Pa. 

(Organized    in    1825.) 
R.   DALE  BENSON,   PRESIDENT. 

W.  GARDNER  CROWELL,  SECRETAY. 

CASH  CAPITAL,  $400,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  j-ear $     5,312,805  72 

I.      INCOME. 

Net    cash    received    for    premiums    $  2,531,944  46 

Received  from  interest  and  rents    224,304  83 

Received    from   all   other   sources    5,181  10 

Total   income    $     2,761,430  39 

Total    footings     $     8,074,236  11 
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II.      DISBURSEMENTS. 

Net  amount  paid  for   losses $  1,389,528  82 

Deposit  premiums   returned    28,758  77 

Paid  for   interest  or  dividends    100,000  00 

Commissions    or    brokerage    543,486  11 

Salaries  to  ofllcers  and  employes 134,500  00 

Taxes     61,913  84 

All   other   disbursements 113,058  38 


Total  expenditures    $     2,372,245  92 


Balance     $  5,701,990  19 

III.      LEDGER  ASSETS. 

Book  value  of  real  estate $  258,454  25 

Mortgage   loans  on  real   estate    727,916  66 

Collateral     loans     472,200  00 

Book  value  of  bonds  and  stocks 3,678,151  91 

Cash   in   company's   office    1,474  76 

Cash    in   bank    130.670  08 

Agents'    debit   balances    433,122  53 


Total  net  ledger  assets    $  5,701,990  19 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   $  6,278  25 

Interest  accrued  on  collateral  loans 3,538  89 

Market  value  of  stocks  and  bonds  over  book  value 142,167  09 


Gross    assets    $     5,853,974  42 

Deduct   assets    not   admitted    56,390  51 


Total    admitted    assets    $  5,797,583  91 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   $  186,461  02 

Total  unearned  premiums    2,147,708  86 

Amount  reclaimable  on  perpetual  policies   866,315  94 


Total   amount  of  all   liabilities    $     3,200,485  82 

Joint  stock   capital  paid   up   in  cash    400.000  00 

Reserve   or  guaranty   fund    2,197,098  09 


Total $     5,797,583  91 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year   $410,902,094  00 

Fire  risks  written  in   1902    284.832,230  00 

Premiums    thereon    3,488,049  94 

Net  amount  fire  risks  in  force  December  31st,   1902 377,578,475  00 

Perpetual   risks    (not   included  above)    38,234.083  00 

Premiums   on   same    951,229  17 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    :$     1.501,784  00 

Net    promlums    received    25,330  74 

Losses    paid    8,002  00 

Losses  incurred   11,384  00 

Amount   at    risk    2.201.787  00 

Tax    506  73 
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PHENIX  INSUEANCE   COMPANY. 

Principal    Office    Brooklyn,    N.    Y. 

(Organized    in    1853.) 

GEORGE   P.  SHELDON,   PRESIDENT. 

WILLIAM  A.  WRIGHT.  SCRETARY. 

CASH    CAPITAL,   $1,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     6,090,529  77 

I.      INCOME. 

Net  cash  received  for  premiums    $  5,616,622  29 

Received  from  interest  and  rents    203,297  95 

Received  from  all  other  sources 168.092  14 

Total   income    $  5,988,012  38 

Total  footings    $  12,078,542  15 

II.  DISBURSEMENTS. 

Net  amount  paid  for   losses    $3,238,708  53 

Paid  for   interest  or   dividends    100,000  00 

Commissions  or   brokerage    1,151,562  45 

Rents     40,482^  84 

Salaries  to  officers  and   employes 366.286  45 

Taxes     116.967  30 

All   other  disbursements    467,439  86 

Total  expenditures    $  5,481,447  43 

Balance $  6,597,094  72 

III.  LEDGER  ASSETS. 

Book  value  of  real  estate   $  401,404  39 

Mortgage   loans   on  real   estate    64,600  00 

Collateral    loans    107,500  00 

Book  value  of  bonds  and  stocks 4,872.005  33 

Cash   in   company's   office    3.473  59 

Cash    in   bank    533,034  79 

Agents'  debit   balances 615,076  62 

Total  net  ledger  assets $  6,597,094  72 

NON-LEDGER  ASSETS. 

Interest  acci:ued  on   mortgages    $  1,046  64 

Interest  due  and  accrued  on  bonds  and  stocks    4,318  33 

Rent  due  and  accrued  on  company's  property  or  lease 4.374  95 

Market  value  of  real  estate  over  book  value 166,595  61 

Market  value  of  bonds  and  stocks  over  book  value   501,513  67 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  46.733  01 

Total     admitted    assets .$  7,321,676  93 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   $        329,592  05 

Total    unearned    premiums     4,227,217  86 

All   other    liabilities 2,650  00 


Total  amount  of  all  liabilities $     4,563,522  05 

Joint  stock  capital  paid  up  in  cash    1,000,000  00 

Divisible    surplus     1,758,154   88 

Total    $      7,321,676  93 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $706,532,045  00 

Fire   risks   written   in   1902    636.790.450  00 

Premiums     thereon     6,985,851  54 

Net  amount  fire  risks  in  force  December  31st,  1902 727,275,923  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written    $  2,493,464  00 

Net   premiums   received 56,383  41 

Losses   paid    39,540  85 

Losses    incurred     30,927  02 

Amount   at    risk    3,926,183  00 

Tax    1,127  67 


UNITED  STATES  BRANCH 
OF    THE 

PHOENIX  ASSURANCE  COMPANY,  LIMITED. 

Principal  Office   New  York,  N.  Y. 

(Commenced  business  in  the  United  States  in  1879.) 

A.  D.  IRVING,   U.  S.  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  2,674.802  12 

I.      INCOME. 

Net   cash    received   for   premiums    .$  2,502,937   15 

Received  from  interest  and  rents   81,893  22 

Received  from  home  office 324,375  00 

Received  from  all  other  sources 185,406  77 

Total   income $  3,094,612  14 

Total   footings   .$  5,769,414  26 

II.     DISBURSEMENTS. 

Net  amount  paid  for  losses $  1,776,563  86 

Remitted    to    home    office    83,004  95 

Commissions   or    brokerage    491,607  38 
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Salaries  and  allowances  to  agents,  officers,  clerks,  etc   158,041  24 

Rents     19,055  00 

Taxes     75,488  02 

All    other    disbursements    113,043  27 


Total    expenditures     $  2,716,803  72 

Balance   $  3,052,610  54 

III.      LEDGER  ASSETS. 

Book  value  of  bonds $  2,488,544  90 

Cash   in   company's   office    205  21 

Cash   in   bank    12,759  90 

Cash  in  hands  of  U.  S.  trustees   26.1.881   92 

Agents'  debit  balances   287,158  52 

Total   net    ledger   assets    ,$  3,052,610  54 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks .$  29,042  50 

Reinsurance   due  on   losses  paid    3,351  27 

Gross     assets     .<  3,085,004  31 

Deduct  assets  not  admitted   21,520  33 

Total  admitted  assets $  3,063,483  98 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses    ,'5  309,554  00 

Total    unearned    premiums    1,775,804  00 

All   other   liabilities    311,860  34 

Total   amount  of  all   liabilities ^  2,397,23  8  4i> 

Divisible  surplus   006,265  55 

Total     «>;  3.063,483  98 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.   previous  year   .?458,117,2S0  00 

Fire   risks    written    in    1902    405,035,2]  6  00 

I'veniiums    thereon    4,340,033  26 

Net  amount  fire  risks  in  force  December  31st,  1902 308,773,700  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written ^  1 ,556,485  00 

Net    premiums    received 16,100  28 

Losses   paid    16,397  55 

Losses    incurred     11,943  55 

Tax    322  00 
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PHOENIX  INSURANCE  COMPANY. 

Principal    Office    Hartford,    Conn. 

(Organized   in   1854.) 
D.  W.  C.  SKILTON,  PRESIDENT.        EDWARD  MILLIGAN,  SECRETARY. 

CASH    CAPITAL,   $2,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     4,391,403  91 


I.      INCOME. 


Net  cash  received  for  premiums   $  3,414,389  06 

Received  from  interest  and  rents   291,369  08 

Received  from  all  other  sources    9,612  09 

Total    income     $  3,715,370  23 

Total    footings     $  8,106,774  14 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses   $  1,826,896  12 

Paid    for    interest    or    dividends    240,000  00 

Commissions    or    brokerage    660,446  75 

Salaries  and  alowances  to  agents,  officers,  clerks,  etc 188,002  08 

Rents     11,556  35 

Taxes    11X11,025  14 

All  other  disbursements    320,235  66 

Total  expenditures    $  3,363,162  10 

Balance   $  4,743,612  04 

III.  LEDGER  ASSETS. 

Book    valuo   of    real    estate $  393,659  53 

Mortgage  loans  on  real  estate   88,036  75 

Collateral  loans 34,000  00 

Book  value  of  bonds  and  stocks    3,570,576  52 

Cash  in  company's  office 8,548  63 

Cash    in    bank 334,881  94 

Agents'  debit  balances 313,908  67 

Total   net  ledger  assets $  4,743,612  04 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages .5  2,086  94 

Interest  acci-ued  on  bonds  and  stocks 32,717  33 

Interest  accrued  on  collateral  loans 509  00 

Interest  accrued  on  other  assets 2,112  50 

Rent  due  and  accrued  on  company's  property  or  lease 4,478  46 

Market  value  of  real  estate  over  book  value 22,036  79 

Market  value  of  bonds  and  stocks  over  book  value 1,268,663  73 
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Reinsurance  due  from  other  companies  on  losses  paid 2,690  89 

Gross  premiums  in  course  of  collection  more  than  three  months  due  423,809  00 


Gross    assets $  6,502,716  68 

Deduct   assets   not    admitted 5,104  54 

Total    admitted    assets ?  6,497,612  14 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  396,429  60 

Total  unearned  premiums 2,635,214  31 

All    other    liabilities 128,045  00 


Total  amount  of  all   liabilities $     3,159,688  91 

Joint  stock  capital  paid  up  in  cash 2,000,000  00 

Divisible  surplus 1,337,923  23 

Total    $     6,497,612  14 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $471,345,883  00 

Fire  risks  written  in  1902 398,897,831  00 

Premiums    thereon 4,082,629  55 

Net  amount  fire  risks  in  force  December  31st,  1902 479,840,702  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $     1,432,417  00 

Net  premiums  received 26,304  57 

Losses    paid 8,467  82 

Losses    incurred 9,445  96 

Tax    526  09 


PROVIDENCE    WASHINGTON    INSURANCE 

COMPANY. 

Principal  Office Providence,   R.  I. 

(Organized   in    1799.) 
J.  H.  DE  WOLF,  PRESIDENT.  SAMUEL  G.   HOWE,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     1,355,575  44 

I.      INCOME. 

Net   cash    received   for   premiums $     1,835,094  50 

Received  from  interest  and  dividends 60,368  99 

Total     income $     1,895,463  58 

Total  footings $     3,251.039  02 
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II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  1,097,001  68 

Paid  for  interest  or  dividends 50,000  00 

Commissions    or    brokerage 353,638  21 

Salaries  and  allowances  to  agents 38,635  51 

Rents     6,481  49 

Salaries  to  officers  and  employes 63,339  05 

Taxes     48,146  13 

All     other    disbursements 127,744  92 

Total   expenditures $     1,785,046  99 

Balance   $     1,465,992  03 

III.      LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  1,287,500  00 

Cash  in  company's  office 437  95 

Cash  in  bank 178,054  08 

Total  net  ledger  assets $     1,465,992  03 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $  9,936  76 

Market  value  of  bonds  and  stocks  over  book  value 602,360  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  243.639  66 

Bills   receivable 39,182  11 

Gross  assets $     2,361,110  56 

Deduct    assets    not    admitted 1,641  00 

Total    admitted    assets $     2,359,469  56 

IV.     NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $         252,978  97 

Total    unearned    premiums 1,167,761  93 

Total  amount  of  all  liabilities $     1,420,740  90 

Joint  stock  capital  paid  up  in  cash 500,000  00 

Divisible     surplus 438,728  66 

Total     $     2,359,469  56 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $201,021,140  00 

Marine  and  inland  risks  in  force  December  31st,  previous  year 8,871,823  00 

Fire   risks   written    in    1902 191,519,336  00 

Premiums    thereon 2,105,525  41 

Marino  and  inland   risks  written   in   1902 135,470,938  00 

Pi'emiums    received    thereon 640,978  21 

Net  amount  fire  risks  in  force  December  31st,  1902 177,159,941  00 

Net  amount  marine  and  inland  risks  In  force  December  31st,  1902.  .  5,940.192  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks     written $  1,332,561   00 

Net   pi'emiunis    received 23,152   83 

Losses    paid 7,901  08 

Losses     incurred 8,439  99 

Amount    at    risk 1,893,746  00 

Tax    463  06 
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UNITED  STATES  BKANCH 
OF    THE 

PRUSSIAN  NATIONAL  INSURANCE  COMPANY. 

Principal     Office Chicago,     III. 

(Commenced  business  in  the  United  States  in  1891.) 

THEO.  W.  LETTON,  U.  S.  MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  744,163  34 

I.      INCOME. 

Net  cash  received  for  premiums $  632,959  51 

Received  from  interest  and  rents 24,539  89 

Received  from  all  other  sources 5,549  39 

Total     income $  6^63,048  79 

Total     footings $  1,407,212  13 

II.  DISBURSEMENTS. 

Net   amount  paid  for   losses $  348,218  08 

Remitted   to   home  office 1,597  88 

Commissions    or    brokerage 141,778  80 

Rents    2,820  00 

Salaries  to  officers  and  employes 42.281   19 

Taxes     17,260  39 

All   other   disbursements 41,611   12 

Total     expenditures $  595,567  46 

Balance   •. $  811,644  ,67 

III.  LEDGER  ASSETS. 

Book  value  of  real  estate $  800  00 

Book  value  of  bonds 749,323  23 

Cash  in  company's  office 2,627  23 

Cash    in    bank 63,019  02 

Agents'  debit  balances 2,763  41 

Total     $  818,532  89 

Deduct    ledger    liabilities 6,888  22 

Total  net  ledger  assets .$  811,644  67 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 7,304  16 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  94,534  26 

Reinsurance  on   unpaid   losses 86  78 

Gross    assets $  913,569  87 

Deduct  assets  not  admitted 8,576  98 

Total    admitted    assets $  904,992  89 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount   of   unpaid  losses $  59,316  03 

Total    unearned    premiums 497,176  36 

All  other  liabilities 1,274  12 

Total  amount  of  all  liabilities $  557,766  51 

Joint  stock  capital  paid  up  in  cash 200,000  00 

Reserve  or  guaranty  fund 147,226  38 

Total     $  904,992  89 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  73,159,137  00 

Marine  and  inland  risks  in  force  December  31st,  previous  year 1,988  00 

Fire   risks   written   in    1902 63,213,657  00 

Premiums    thereon 853,304  68 

Marine  and  inland  risks  written  in  1902 801,609  00 

Premiums     received     thereon 2,791  09 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  1,765  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  957,553  41 

Net  premiums  received 15,987  46 

Losses     paid 7,047  30 

Losses     incurred 6,150  27 

Amount    at    risk 1,547,956  00 

Tax     319  75 


QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Principal  Office New  York.   X.  Y. 

(Organized  in  1891.)  

EDWARD  F.  BEDDALL,   PRESIDENT. 

NEVETT  S.  BARTON,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     4,586,168  75 

I.      INCOME. 

Net  cash  received  for  premiums $     2,870,876  63 

Received  from  interest  and  rents 170,134  71 

Received  from  all  other  sources 3  90,288  21 

Total     income $     3,231,299  55 

II.      DISBURSEMENTS. 

Net   amount   paid    for    losses $     1.529,551   90 

Paid  for  interest  or  dividends 100,000  00 

Commissions    or   brokerage 518,889  68 
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Salaries   and    allowances    to    agents 3,037  71 

Rents 23,587  08 

Salaries    to    officers   and   employes 199,409  43 

Taxes     61,091   39 

All   other   disbursements 244,347  39 


Total     expenditures $  2,681,914  58 

Balance     $  5,135,553  72 

III.      LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $  60,000  00 

Book  value  of  bonds  and  stocks 4,909,172  03 

Cash    in    company's   office 5,792  47 

Cash    in    bank 160,578  72 

Bills    receivable 10  50 

Total    net    ledger   assets .$  5,135.553  72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks .$  63,543  42 

Interest  due  on   bank  balances 704  57 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  427,444  56 

Due  for  reinsurance  on  losses  paid 86  76 

Total   admitted  assets .$  5,627,333  03 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses .$  250,220  32 

Total    unearned    premiums 2,181,938  56 

All   other   liabilities 159,620  ^7 

Total  amount  of  all  liabilities .$  2,591,779  55 

Joint  stock  capital  paid  up  in  cash 500,000  00 

Divisible    surplus .• 2.535,553  48 

Total     $  5,627,333  03 

V.      MISCELLANEOUS. 

Fiif  risks  in  force  December  31st,  previous  year $354,854,200  00 

Fire  risks  written  in  1902 304,459,573  00 

Premiums   thereon 3.757,^60  77 

Net  amount  fire  risks  in  force  December  Slat,  1902 355,520,521  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  1,113,257  00 

Net  premiums  received 22,518  32 

Losses    paid 5,898  68 

Losses     Incurred 6,758  '23 

Amount  at  risk 1,927.384  00 

Tax    450  36 
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RELIANCE  INSURANCE  COMPANY. 

Principal    Office Pliiladelphia,    Ta. 

(Organized  in  1841.) 

WILLIAM  CHUBB,   PRESIDENT. 

CHAS.  J.  WISTER,  Jr.,  SECRETARY. 

CASH  CAPITAL,  $300,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  949,162  15 

I.      INCOME. 

Net  cash  received  for  premiums $  487.609  48 

Received  from  interest  and  rents 38,808  77 

Received   from   all   other    sources 6.597  10 

Total     income $  533.015   6'5 

Total   footings $  1.482.1 77  80 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  239,844  86 

Deposit   premiums   returned 8,759  E2 

Paid    for    interest    or    dividends 21,000  00 

Commissions   or   brokerage 125,308  04 

Rents     1.000  00 

Salaries    to   officers    and    employes 26,391  02 

Taxes     15.050  97 

All   other   disbursements 39,486  02 

Total   expenditures $  476.840  53 

Balance $  1.005.337  27 

III.  LEDGER  ASSETS. 

P>ook  value  of  real  estate $  1 13,860  65 

Mortgage  loans  on  real  estate 181.160  00 

Book   value   of   bonds  and   stocks 598.228  00 

Cash    in    company's    office 519  62 

Cash    in    bank 60.716  14 

Agents'    debit    balances 51,558  67 

Total    $  1,006.043  08 

Deduct   ledger   liabilities 705  81 

Total  net  ledger  assets $  1,005,337  27 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  2,424  21 

Rent  accrued  on  company's  property  or  lease 388  18 

Market  value  of  bonds  and  stocks  over  book  value 39,132  00 
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Net  amount  of  uncollected  premiums  not  more  than  three  months  due  31,464  19 

All   other  non-ledger   assets 897  00 

Gross    assets $  1,079,642  85 

Deduct    assets    not    admitted 5,457  90 

Total    admitted    assets $  1,074,184  95 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount   of   unpaid   losses $  43,886  93 

Total    unearned    premiums 394.902  90 

Amount  reclaimable  on  perpetual   policies 134.144  41 

Total  amount  of  all  liabilities $  572.934  24 

.Joint  stock  capital  paid  up  in  cash 300.000  00 

Reserve  or  guaranty  fund 201.250  71 

Total      $  1.074.184  95 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year .$  64.158.648  00 

Fire  risks  written  in  1902 54,219,784  00 

Premiums    thereon 639.993  37 

Net  amount  of  fire  risks  in  force  December  31st.  1902 65,586.585  00 

Perpetual   risks    (not   included  above) 5,309,264  00 

Premiums    on    same 147.281   86 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  1.170.304  00 

Net    premiums    received 15.729  48 

Losses     paid 6,127  9l0 

Losses     incurred 5,155  25 

Amount    at    risk 2,043.008  0( 

Tax     314  59 


ROCHESTER  GERMAN  INSURANCE  COMPANY. 

Principal    Office Rochester.    N.    Y. 

(Organized  in  1872.) 

HON.  FREDERICK   COOK,  PRESIDENT. 

H.  F.  ATWOOD,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     1,125,327  52 

I.      INCOME. 

Net  cash  received  for  premiums $  850,343  95 

Received  from  interest  and  rents 54,340  56 

Received   from    all    other    sources 9,572  56 

Total     income $        914,257  07 

Total     footings $     2,039.584  59 
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II.      DISBURSEMENTS, 

Net  amount  paid  for   losses $  424,851  31 

Paid    for    interest    or    dividends 20,000  00 

Commissions    or    brokerage 223,011  23 

Salaries   to   officers    and    employes 32,141  98 

Taxes 22,113  91 

All     other    disbursements 61,478  85 


Total     expenditures $        783,597  28 


Balance $  1,255,987  31 

III.      LEDGER  ASSETS. 

Book  value  of  real   estate $  211,498  03 

Mortgage  loans  on  real  estate 370.577  71 

Book   value   of   bonds   and   stocks 505,743  81 

Cash   in   company's   office 1,057  6o 

Cash    in     bank 167,110  11 


Total  net  ledger  assets $  1,255,987  31 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  6,778  23 

Interest  accrued  on  bonds  and  stocks 4,204  18 

Market  value  of  bonds  and  stocks  over  book  value 41,406  19 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  115,213  29 


Total    admitted    assets $  1.423.589  20 

IV.      NON-LEDGER   LIABILITIES. 

Net   amount  of   unpaid   losses $  80,157  58 

Total    unearned    premiums 651,903  32 

All   other   liabilities 437  75 


Total  amount  of  all  liabilities .$        732,498  65 


.Joint   stock   capital    paid   up    in   cash $         200.000  00 

Divisible    surplus 151,090  55 


Total $     1,423.589  20 

V.      MISCELLANEOUS. 

Fire  risks  in  force  31st  December,  previous  year $  96,025,196  00 

Fire  risks  written  in  1902 101,323.985  00 

Premiums     thereon 1,307,782  20 

Net  amount  fire  risks  in  force  December  31st,  1902 104,127,444  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net   risks  written $ 

Net   premiums   received 

Losses    paid 

Losses     incurred 

Amount    at    risk 

Tax ( 


1,333,097 

00 

18,273 

75 

14.355 

33 

12.886 

78 

2.370.563 

00 

365 

47 
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UNITED  STATES  BEANCH 
OF    THE 

EOYAL  EXCHANGE  ASSURANCE  CORPORATION. 

Principal  Office New  York,   N.  Y. 

(Commenced  business  in  the  United  States  in  1891.) 

ROBERT   DICKSON,    U.  S.    MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1,370,142  97 

I.      INCOME. 

Net  cash  received  for  premiums    $  981.155  51 

Received  from  interest  and  dividends   49,806  00 

Received  from  home  office    186,213  53 

Total   income    $  1,217,175  04 

Total  footings    $  2,587,318  01 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses    $  604,876  64 

Remitted   to   home  office 87,771   76 

Commissions   or   brokerage    222,608  81 

Rents     6,015  74 

Salaries  to  officers  and  employes    70,392  95 

Taxes     27,032  39 

All   other   disbursements 12,130  41 

Total   expenditures    $  1,060,828  70 

Balance     $  1,526,489  31 

III.  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks    $  1,450,205  30 

Cash    in    company's    office 3,405  17 

Cash  in  bank   ' 52,427  66 

Bills    receivable     1,002  58 

All  other  ledger  assets 19,448  60 

Total  net  ledger  assets $  1,526,489  31 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   $  20,195  06 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  140,850  20 

All  other  non-ledger   assets    6,095  14 

Gross    assets    $  1,693.629  71 

Deduct  assets  not  admitted    20,493  93 

Total   admitted   assets $  1,673,135  78 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  63,013  45 

Total    unearned    premiums     758,860  37 

All   other   liabilities    28.297  21 


Total  amount  of  all  liabilities   $        850.171  03 

Reserve    or    guaranty    fund 822,964  75 

Total     $     1,673.135  78 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year   $123,470,557  00 

Fire  risks  written  in  1902    121,122.766  00 

Premiums  thereon 1,460,646  07 

Net  amount  fire  risks  in  force  December  31st,  1902 119,763,190  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $  1,412,463  00 

Net  premiums  received 20,638  47 

Losses  paid    16,466  00 

Losses  incurred    20,610  00 

Amount  at  risk   2,357,728  00 

Tax    412  77 


UNITED  STATES  BEANCH 
OF    THE 

ROYAL  INSURANCE  COMPANY. 

Principal  OflBce New  York,  N.  Y. 

(Commenced  business  in  the  United  States  in  1851.) 

LAW   BROS.,    MANAGERS     WESTERN    DEPARTMENT. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     6.537.327  20 


I.      INCOME. 

Net  cash  received  for  premiums .$  4.754  016  23 

Received   from    interest   and   rents    321.636  08 

Received  from   home  office    748.851  02 

Total   income    .  . .  , $  5,824,503  3S 

Total    footings     $  12,361,830  53 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses   $  2.556.026  59 

Deposit    premiums    returned    32.106  04 

Remitted   to  home  office    1,383,334  33 

Commissions    or    brokerage     830.703  18 

Salaries   and   allowances   to   agents    32.409  24 

Rents 35,522  16 
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Salaries  to  officers  and  employes    351,254  57 

Taxes     155,280  90 

All  other  disbursements 348,394  01 

Total   expenditures    $  5,725.121  92 

Balance     S  6,636,708  61 

III.      LEDGER  ASSETS. 

Book  value  of  real   estate    $  1.421,012  00 

Mortgage  loans  on  real  estate   884.000  00 

Book  value  of  bonds  and  stocks    3.602.304  50 

Cash  in  company's  office 1.922  52 

Cash  in  bank    729.391  49 

Total  net  ledger  assets S  6,636,708  61 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $  5,304  58 

Interest  accrued  on  bonds  and  stocks   41,678  31 

Rent  accrued  on  company's  property  or  lease 4.687  62 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  850,942  68 

All   other  non-ledger  assets    32.587  39 

Gross  assets $  7,571.929  19 

Deduct  assets  not  admitted 2.200  42 

Total  admitted  assets    $  7.569,728  77 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   $  415.724  58 

Total    unearned    premiums    4.158.134  31 

Am<junt  reclaimable  on  perpetual  policies   198.531  67 

All  other  liabilities 350.841  21 

Total   amount  of  all   liabilities $  5,123,231  77 

Divisible  surplus   2.446.497  00 

Total     $  7,569.728  77 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $976,280,371  70 

Fire  ri.sks  written  in  1902 787.878.602  45 

Premiums    thereon    7.653.286  63 

Net  amount  fire  risks  in  force  December  31st,  1902   796,075.394  61 

Perpetual  risks   (not  included  above) 8,777.975  00 

Premiums   on    same    222,266  66 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written     S  2.601.608  32 

Net    premiums    received    42.050  59 

Losses   paid    13.277  05 

Losses  incurred    12,048  10 

Amount    at    risk     4,629.237  00 

Tax     841  19 
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UNITED  STATES  BRANCH 
OF    THE 

SALAMANDEA  INSURANCE  COMPANY. 

Principal  Office New  York,  N.  Y. 

(Organized  in  1846.) 
ALBERT   WILLCOX  &   CO.,   U.  S.   MANAGERS. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  739,312  04 

I.     INCOME. 

Net  cash  received  for  premiums    $  697,937  13 

Received  from  interest  and  dividends    19,129  26 

Received  from  all  other  sources    4,303  77 

Total    income     $  721,370  16 

Total   footings   $  1,460,682  20 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses    $  399,716  45 

Remitted   to  home  office    25,000  00 

Commissions  or  brokerage 175,582  66 

Salaries    to    officers    227  50 

All   other   disbursements    18,196  31 

Total  expenditures    $  618,722  92 

Balance     $  841,959  28 

III.  LEDGER  ASSETS. 

Book  value  of  bonds    $  483,000  00 

Cash  deposited  with  trustees   265,000  00 

Cash   in   bank    93,959  28 

Total  net  ledger  assets $  841,959  28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks    $  7,454  50 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  31,867  35 

Total  admitted  assets    $  881,281  13 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   $  90,917  18 

Total    unearned    premiums    428,193  62 

Total  amount  of  all   liabilities    $  519,110  80 

Divisible    surplus     362,170  33 

Total    $  881,281  13 


FUH 
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V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  62,379,148  00 

Fire   risks  written   in   1902    55,986,103  00 

Premiums  thereon 903,997  52 

Net  amount  fire  risks  in  force  December  31st,  1902   68,094,495  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    $  219,903  00 

Net    premiums    received     3,070  80 

Losses    paid     3,283  31 

Losses     incurred 3,434  84 

Amount   at   risk    567,842  OO 

Tax 61  40 


UNITED  STATES  BEAXCH 
OF    THE 

SCOTTISH  UXIOX  AND  NATIONAL  INSUEANCE 

COMPANY.  , 

Principal    Office    Hartford.    Conn. 

(Commenced  business  in  the  United  States  in  1880.) 

JAMES    H.    BREWSTER,    U.   S.    MANAGER. 

Amount  of  net  ledger  assets  December  1st  of  previous  year $  3,988,315  64 

I.      INCOME. 

Net  cash  received  for  premiums $  1.935,612  44 

Received   from    interest   and   rents    155,339  22 

Received  from  all  other  sources    389  73 

Total    income     $  2,091,341  39 

Total  footings    $  6,079,657  03 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  1,179,848  18 

Commissions   or   brokerage    401,906  64 

Rents 8,898  15 

Salaries  to  officers  and  employes 100,287  35 

Taxes     84.076  54 

All   other  disbursements    149,361  45' 


Total   expenditures    $     1.924,378  31 


Balance     $     4.155.278  72 
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III.      LEDGER  ASSETS. 

Book  value  of  real  estate   $  270,589  53 

Mortgage  loans  on  real  estate 084,821  41 

Collateral  loans 2.600  00 

Book  value  of  bonds  and  stocks    2,341.180  00 

Cash   in   company's   office    500  00 

Cash  in  bank 402. 65G  85 

Agents'    debit    balances    162,252  96 


Total     $     4,164,600  75 

Deduct   ledger   liabilities    9.322  03 


Total  net  ledger  assets $  4,155,278  72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  13.561  47 

Interest  due  and  accrued  on  bonds  and  stocks 26,895  49 

Interest  due  on  collateral  loans    65  00 

Interest  due  and  accrued  on  other  assets 531  23 

Market  value  of  bonds  and  stocks  over  book  value   50,491  65 

Net  amount  of  uncollected  premuims  not  more  than  three  months  due  291,783  99 


Gross    assets    $     4,538,607  55 

Deduct  assets  not  admitted 30,581  92 


Total   admitted  assets $  4,508,025  63 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses    $  247,659  43 

Total    unearned   premiums    1,704,305  08 

All     other     liabilities 171.503  13 


Total   amount  of  all   liabilities    $     2.123.467  64 

Divisible    surplus    2,384,557  99 


Total     •'?     4.508,025  63 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year .$528,552,082  00 

Fire  risks  written  in  1902    345,945,003  00 

Premiums    thereon    3,789,569  47 

Net  amount  fire  risks  in  force  December  31st,  1902    330.446.883  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks   written    $  1.502.440  00 

Net    premiums    received    20.475  7.) 

Losses    paid 17,677  40 

Losses    incurred     16.120  54 

Amount    at     risk     1.698,967  00 

Tax    ^89  52 
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SECUEITY  INSURANCE   COMPANY. 

Principal  Office New  Haven,  Conn. 

(Organized    in    1841.) 

CHAS.   S.   LEETE,    PRESIDENT.  H.    MASON,   SECRETARY. 

CASH  CAPITAL,  $300,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year .$         918,541  62 


I.      INCOME. 

Net   cash    received   for   premiums    $  895.102  71 

Received  from  interest  and  rents 39.545  23 

Received  from   agents'   balances  outstanding  December  31st,   1901..  110,721  57 

Commissions    allowed   on    return    premiums 73,997  78 

Received  from  all  other  sources 634  50 

Total    income     .$  1.120.001   79 

Total    footings     .$  2.038,543  41 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses    $  426.483  27 

Paid  for   interest  or  dividends    24,000  00 

Commissions   or   brokerage    231.048  97 

Salaries  and  allowances  to  agents,  officers,  clerks,  etc 114.844  45 

Rents     2.000  00 

Taxes     18.686  93 

All   other   disbursements    23.882  15 

Total    expenditures     $  840.945  77 

Balance     $  1.197,597  64 

III.  LEDGER  ASSETS. 

Book  value  of  real  estate .$  70.874  8S 

Mortgage  loans  on  real  estate   186,938  78 

Collateral    loans    29,000  00 

Book   value  of   bonds  and   stocks    636.276  34 

Cash  in  company's  office 90  53 

Cash    in    bank    74,137  61 

Bills    receivable     8,761  96 

Agents'    debit    balances    191,517  59 

Total   net  ledger  assets .$  1.197.597  64 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on   mortgages    $  2,068  71 

Interest  accrued  on  bonds  and  stocks 2.793  27 

Interest    accrued    on    collateral    loans    393  40 

Rent  accrued  on  company's  property  or  lease 176  67 

Market  value  of  bonds  and  stocks  over  book  value 82,736  89 

All   other  non-ledger   assets    6,602  20 

Gross  assets $  1,292,36©  78 

Deduct  assets  not  admitted    5,739  26 

Total  admitted  assets    $  1.286,629  52 
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IV.     NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  58,844  04 

Total    unearned    premiums    664,263  57 

All   other   liabilities    82,151  86 

Total  amount  of  all  liabilities   $  805,259  47 

Joint  stock  capital  paid  up  in  cash 300,000  00 

Divisible    surplus    181,370  05 

Total    $  1,286,629  52 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $109,735,555  00 

Marine  and  inland  risks  in  force  December  31st,  previous  year.  ..  .  578,947  OD 

Fire  risks  written  in  1902   91,421.510  00 

Premiums  thereon 1,168,334  28 

Marine  and  inland  risks  written  in  1902 4,465,438  00 

Premiums    received    thereon     58,442  21 

Net  amount  fire  risks  in  force  December  31st,   1902 109,933,531  00 

Net  amount  marine  and  inland  risks  in  force  December  81st,  1902.  .  414,402  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written    .$  648,777  00 

Net  premiums  received 9,141  76 

Losses   paid    3,042  66 

Losses     incurred     3,160  10 

Amount    at   risk    994,661  00 

Tax    182  83 


UNITED  STATES  BRANCH 
OF    THE 

SKANDIA  INSURANCE   COMPANY. 

Principal  Office    New  York,   N.  Y. 

(Commenced  business  in  the  United  States  in  1900.) 

C.    F.  SHALLCROSS,    U.  S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         887,156  16 

I.      INCOME. 

Net  cash  received  for  premiums $        659,926  51 

Received  from   interest  and  dividends    24,672  56 

Received  from  all  other  sources 13,563  90 

Total     Income     $         698,162  97 


Total     footings $     1.583,319  13 
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II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  435,759  22 

Commissions   or   brokerage    200,447  77 

Taxes     854  00 

All    other    disbursements     8,781  25 


Total    expenditures     $         645.872  24 


Balance   $  939,446  89 

III.      LEDGER  ASSETS. 

Book    value    of    bonds $  6M,748  11 

Cash    in   bank    239,698  78 


Total  net  ledger  assets   $  939,446  89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks $  6,641  B7 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  60,043  22 


Gross    assets    $     1,006,131   78 

Deduct  assets  not  admitted   8,431  44 


Total   admitted  assets    $  997,700  34 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses   .$  132,355  41 

Total  unearned  premiums   443.193  19 

All   other   liabilities    13.275  34 

Total    amount    of    all    liabilities    .$  588.823  94 

Divisible    surplus     408,876  40 


Total    $  997,700  34 

V.      MISCELLANEOUS. 

Fire   risks   in   force  December   31st.   previous   year $  92,799.031  33 

Fire   risks   written   in    1902    84,263,318  84 

Premiums     thereon     903,918  95 

Net  amount  fire  risks  in  force  December  31st,   1902 75,948,809  05 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written    $  255,906  90 

Net  premiums   received 4,374  78 

Losses   paid    255  22 

Losses     incurred 205  04 

Amount  at  risk   311 .051  00 

Tax     1  87  50 
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SPRINGFIELD  FIEE  AND  MARINE  INSURANCE 

COMPANY. 

Principal   OflSce    Springfield.    Mass. 

(Organized  in  1840.) 

A.   W.   DAMON,    PRESIDENT.  W.   J.    MACKAY,   SECRETARY. 

CASH    CAPITAL,  $2,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  4.253.953  56 

I.      INCOME. 

Net   cash    received   for   premiums    .$  2,910,500  65 

Received  from  interest  and  rents 197,935  03 

Received   from   all   other   sources    32,876  50 

Total    income     .$  3,141,372  18 

Total    footings     .$  7.395,325  74 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  1.705,110  78 

Paid  for  interest  or  dividends 200,000  00 

Commissions   or   brokerage    551,936  15 

Rents     5,800  00 

Salaries  to  officers  and  employes   133,891  72 

Taxes 106,796  87 

All    other    disbursements     282,572  45 

Total   expenditures    $  2,986,107  47 

Balance     $  4,409.218  27 

III.  LEDGER  ASSETS. 

Book  value  of  real   estate    $  207,190  56 

Mortgage  loans  on  real  estate   553.650  00 

Collateral     loans     21,375  00 

Book  value  of  bond.s  and  stocks 3, 30?), 988  65 

Cash  in  company's  office   4.171  01 

Cash    in    bank    316,843  05 

Total  net  ledger  assets    $  4,409.218  27 

NON-LEDGER  ASSETS. 

Interest  accrued   on   mortgage.s    $  13,545  91 

Interest  accrued  on  bonds  and  stocks   30,217  00 

Interest    accrued    on    collateral    loans 534  37 

Rent  accrued  on  company's  property  or  lease   511   59 

Market  value  of  real  estate  over  book  value 20,309  44 

Market  value  of  bonds  and  stocks  over  book  value    1,045,161   35 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  507,915  13 

Total    admitted    assets    $  6,027.413  06 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $         288,689  01 

Total    unearned   premiums    2,226,653  55 

Total  amount  of  all  liabilities $     2,515,342  56 

Joint  stock  capital  paid  up   in  cash    2,000.000  00 

Divisible     surplus     1,512.070  50 

Total    $     6,027,413  06 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $447,150,159  00 

Fire   risks   written   in   1902    344,126,386  00 

Premiums     thereon     4,147,138  83 

Net  amount  fire  risks  in  force  December  31st.   1902 375,736,339  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written    $  2,340,406  00 

Net   premiums   received    45,350  18 

Losses   paid    25,935  82 

Losses    incurred    27,926  39 

Amount  at  risk    4,605,540  00 

Tax     907  00 


SPRING  GARDEN  INSURANCE  COMPANY. 

Principal  Office   Philadelphia,   Pa. 

(Organized   in    1835.) 

AUGUSTUS  THOMAS,  PRESIDENT. 

CLARENCE    E.   PORTER,  SECRETARY. 

CASH  CAPITAL,  $400,000.00. 

Amount  of  net  ledger  assets  December  31st,  of  previous  year $     1,281,425  01 

I.      INCOME. 

Net   cash   received   for   premiums    ,$         550,178  16 

Received   from   interest   and   rents    60.740  33 

Received  from  all  other  sources 20,974  06 

Total    income     $         631,892  55 

Total   footings $     1,913,317  56 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses    .$  315,701  01 

Deposit    premiums    returned     15,497  80 

I'aid  for  interest  or  dividends   24,000  00 

Commissions  or  brokerage 112  492  09 


158  TWENTY-FIRST  ANNUAL  REPORT 

Kents     4,000  CD 

Salaries  to  officers  and  employes 35,694  18 

Taxes     21,135  98 

All    other    disbursements 88,721  9l> 

Total     expenditures .$  617.243  01 

Balance     $  1.296,074  55 

III.      LEDGER  ASSETS. 

Book  value  of  real  estate   $  290,847  05 

Mortgage  loans  on  real  estate   44,725  00 

Book  value  of  bonds  and  stocks 930.288  23 

Cash   in   company's  office    2.624  92 

Cash    in    bank    27.589  35 

Total   net   ledger   assets    $  1,296,074  35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages .$  782  24 

Rent  accrued  on  company's  property  or  lease 135  00 

Market  value  of  bonds  and  stocks  over  book   value 78,421  77 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  109,665  25 


Gross     assets     $     1,485,078  81 

Deduct   assets   not   admitted    60,847  05 


Total    admitted    assets     ". .$  1,424,231  76 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses   .$  46,287  68 

Total    unearned    premiums     473,200  85 

Amount   reclaimable  on  perpetual   policies    364,993  80 

All  other   liabilities    39,033  92 

Total  amount  of  all  liabilities   $  923,516  25 

Joint  stock  capital  paid  up  in  cash    400,000  00 

Divisible     surplus     100,715  51 

Total     $  1,424,231   76 

V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $122,732,043  21 

Fire  risks  written  in  1902 75,585,497  90 

Premiums  thereon 891,417  19 

Net  amount  fire  risks  in  force  December  31st.   1902 86.640,331  21 

Perpetual  risks   (not  included  above)    17,189.354  58 

Premiums   on    same    399,993  11 
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BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written   $  938,823  03 

Net    premiums    received 12,108  21 

Losses   paid    5,008  31 

Losses  incurred   4,119  35 

Amount     at     risk 1,825,890  00 

Tax 242  16 


UI^ITED  STATES  BEANCH 
OF    THE 

STATE  FIRE  INSURAXCE  COMPANY. 

Principal  Office   New  York,   X.   Y. 

(Commenced  business  in  the  United  States  in  1897.) 

HALL  &  HENSHAW,  U.  S.  MANAGERS. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         315.980  10 


I.      INCOME. 

Net  cash  received  for  premiums    .$  161,878  45 

Received  from   interest  and   dividends 8,114  78 

Received    from    home    office    28,352  15 

Total     income $  198,345  38 

Total    footings $  514,325  48 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  78,675  56 

Remitted  to  home  office 42,485  38 

Commissions   or   brokerage 38,353  77 

Rents     2,085  02 

Salaries  to  officers  and  employes 8,608  51 

Taxes     3,682  69 

All    other    disbursements 12,211   83 

Total     expenditures $  186,102  76 

Balance     $  328,222  72 

III.  LEDGER  ASSETS. 

Book  value  of  bonds $  309,076  15 

Cash  in  company's  office 413  36 

Cash    in    bank 18,733  21 

Total  net  ledger  assets $  328,222  7^ 

NON-LEDGER  ASSETS. 

Interest    accrued    on    bonds    and    stocks .$  2,233  30 

Market  value  of  bonds  and  stocks  over  book  value 1,535  52 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  19,931  5o 

Total   admitted   assets $  351,923  09 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  19,250  99 

Total    unearned    premiums .' 92,094  08 

All     other    liabilities 1,946  75 

Total    amount    of    all    liabilities $  113,291  82 

Divisible  surplus 238,631   27 

Total     $  351,923  09 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st.  previous  year $  12,460.886  00 

Fire  risks  written  in  1902 16,817,393  00 

Premiums    thereon •    220,352  38 

Net  amount  fire  risks  in  force  December  31st,  1902 13,512,375  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  85,817  00 

Net  premiums  received 875  66 

Losses    paid 674  74 

Losses  incurred 674  74 

Amount    at    risk 98,848  00 

Tax     17  51 


ST.    PAUL    FIRE    AXD    MAEINE    INSURANCE 

COMPANY. 

Principal   OflSce St.   Paul,   Minn. 

(Organized  in  1865.) 

C.   H.  BIGELOW,  PRESIDENT.  A.  W.   PERRY,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     3,003.314  01 

I.     INCOME. 

Net  cash  received  for  premiums $     2.615.555  86 

Received   from   interest   and   rents 152,260  61 

Received  from  all  other  sources 40,035  39 

Total     income $     2,807,851   86 

Total   footings $     5,811,165  87 

II.     DISBURSEMENTS. 

Net  amount  paid  for  losses $  1.473,949  60 

Paid  for  interest  or  dividends • 50,000  00 

Commissions    or   brokerage 620,698  27 

Salaries  and  alowances  to  agents,  officers,  clerks,  etc 97,140  '47 
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Rents     5,520  00 

Taxes     63,053  r,S 

All    other    disbursements 176,593  01 

Total   expenditures $  2,486,965  02 

Balance     $  3,324,200  85 

III.      LEDGER  ASSETS. 

Book  value  of  real  estate $  538,174  66 

Mortgage    loans    on    real    estate 403,922  11 

Collateral     loans 50.580  94 

Book  value  of  bonds  and  stocks 1,877,391   75 

Cash   in    company's   office 16,401  49 

Cash  in  bank 190,011  49 

Bills   receivable 15,958  15 

Agents'    debit    balances 218,555  99 

All  other  ledger  assets 13,204  27 

Total    net    ledger    assets ' $  3,324,200  85 

NON-LEDGER  ASSETS. 

Gross     assets $  3,324,200  85 

Deduct  assets  not  admitted 1,299  21 

Total  admitted  asssets $  3,322,901   64 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  226,714  05 

Total    unearned    premiums 1,700,385  35 

Total   amount   of  all   liabilities $  1.927,099  20 

Joint  stock  capital  paid  up  in  cash 500.000  00 

Divisible     surplus 895.802  44 

Total      $  3,322,901   64 

V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $196,818,934  00 

Marine  and  inland  risks  in  force  December  31st.  previous  year 5,091,962  00 

Fire  risks  written  in  1902 155,277,239  00 

Premiums    thereon 2,675.696  49 

Marine  and  inland  risks  written  in  1902 61,542,944  00 

Premiums    received    thereon 615.241  97 

Net  amount  fire  risks  in  force  December  31st,   1902 216,780.547  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  4,350,517  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks     written $  1,700,918  00 

Net   premiums   received 24,182  98 

Losses    paid 9,957  34 

Losses     incurred 8,803  95 

Amount  at  risk 2,381 .31  r.  00 

Tax     483  66 
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UNITED  STATES  BRANCH 
OF    THE 

SUN  INSURANCE  OFFICE. 

Principal    Office I New    York,    N.    Y. 

(Commenced  business  in  tlie  United  States  in  1882.) 

J.   J.   GUILE,   U.   S.    MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$     2,454,762  57 


I.      INCOME. 


Net  casti  received  for  premiums $  1,996,430  21 

Received  from  interest  and  rents 94,108  14 

Amount   collected   of   previous   years'    premiums 114,697  79 

Received  from  all  other  sources 13,221  83 

Total     income $  2,218,457  97 

Total    footings $  4,673,220  54 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  991,990  04 

Remitted   to   home  office 176,378  77 

Commissions   or   brokerage 413,554  12 

Rents     20,766  72 

Salaries  to  officers  and  employes 105,846  99 

Taxes     68,283  93 

All   other   disbursements 99,821  47 

Total    expenditures $  1,876.642  04 

III.  LEDGER  ASSETS. 

Book   value   of   real   estate $  260,689  97 

Mortgage   loans   on   real   estate 188,000  00 

Book  value  of  bonds  and  stocks 1,725,884  16 

Cash  in  company's  office 361   23 

Cash    in    bank 268,867  70 

Agents'    debit    balances 352,775  44 

Total    net    lodgor  assets $  2,796,578  50 

NON-LEDGER  ASSETS. 

Interest    acciued    on    mortgages ■$  1,850  83 

Interest  accrtied  on  bonds  and  stocks 19,910  79 

Interest   accruod   on   other   assets 1,042  33 

Kent   accrued  on   company's  property  or  lease 1,316  67 

Market  value  of  bonds  and  stocks  over  book  value 94,099  59 

dross     assets $  2,914,798  71 

Deduct    assets   not   admitted 12,599  84 

Total   admitted   assets $  2,902.198  87 
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IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  179,139  58 

Total    unearned    premiums 1,677,565   64 

All   other   liabilities 87,782  43 

Total   amount   of  all   liabilities $  1,944,487  65 

Divisible    surplus 957,711   22 

Total     $  2,902,198  87 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $344,311,978  00 

Fire  risks  written  in  1902 241,007,429  00 

Premiums    thereon 2,638,005  60 

Net  amount  fire  risks  in  force  December  31st,  1902 330,496,735  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written .$  1,581,107  00 

Net  premiums   received 23,098  22 

Losses    paid 11,709  00 

Losses  incurred 9,589  00 

Amount    at    risk 1,937,713  00 

Tax    461  96 


UNITED  STATES  BRANCH 
OF    THE 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Principal    Office New    York,    N.    Y. 

(Commenced  business  in  the  United  States  in   1884.) 

WEED  &    KENNEDY,    RESIDENT    MANAGERS. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         699,255  53 

I.      INCOME. 

Net  cash  received  for  premiums $         622,884  43 

Received   from    interest   and    dividends 20, ('.C2  77 


Total     Income $         643.547  20 


Total     footings $  1,342,802  73 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses •$  349.110  72 

Remitted    to    home    office 18,516  78 

Commissions   or   brokerage 205,598  15 
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Salaries  to  oflacers  and  employes 2,700  00 

Taxes     15,087  05 

All   other    disbursements 7,989  15 

Total    expenditures 599,001  85 

Balance     $  743,800  88 

Mi.      LEDGER  ASSETS. 

Book  value  of  bonds $  556,025  52 

Cash  in  bank 89,881  57 

Bills   receivable 28,796  98 

Agents'    debit    balances 69,096  81 

Total    net    ledger    assets $  743,800  88 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds   and  stocks $  4,314  60 

Gross    assets $  748,115  48 

Deduct    assets   not    admitted 9,112  26 

Total    admitted    assets $  739,003  22 

IV.      NON-LEDGER   LIABILITIES. 

Set  amount  of  unpaid  losses $  43,560  35 

Total    unearned    premiums 384,591  38 

All   other   liabilities 448  14 

Total  amount  of  all  liabilities $  428,599  87 

Divisible     surplus 310,403  35 

Total     $  739,003  22 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year.  .  .^ $  59,343,194  00 

Fire  risks  written  in  1902 T 48,853,354  00 

Premiums    thereon 777.460  63 

Net  amount  fire  risks  in  force  December  31st,   1902 48,829,392  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  1,390,504  00 

Net  premiums  received 23,956  78 

Losses    paid 13,687  40 

Losses     incurred 11,562  59 

Tax    479  14 
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TEUTOXIA  INSURANCE  COMPANY. 

Principal    Office New  Orleans.    La. 

(Organized  in  1871.) 
ALBERT  P.  NOLL,  PRESIDENT.        FRANK  LANGBEHN,  SECRETARY. 

CASH  CAPITAL.  $250,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$  645,232  89 

I.      INCOME. 

Net  cash  received  for  premiums .$  615,582  13 

Received  from  interest  and  dividends 22,469  47 

Total     income $  638.051   60 

Total   footings $  1.283.284  49 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  399.745  06 

Paid  for   interest  or   dividends 25,150  00 

Commissions   or    brokerage 129.136  75 

Salaries  to  officers  and  employes 20.820  00 

Taxes 23.476  00 

All   other   disbursements 56,216  05 

Total  expenditures .$  654,543  86 

Balance     $  628,740  63 

III.  LEDGER  ASSETS. 

Rook  value  of  real  estate .$  40,000  00 

Book   value  of   bonds   and   stocks "...  545,307  44 

Cash    In    company's    office 1,112  18 

Cash  in  bank 42,321  01 

Total  net  ledger  assets $  628.740  63 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value $  8,492  56 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  96,793  88 

Total    admitted    assets $  734,027  07 

IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  42,385  50 

Total  unearned  premiums 334,050  23 

All   other   liabilities 18,675  00 

Total    amount    of    all    liabilities $  397,110  73 

Joint  stock  capital  paid  up  in  cash 250,000  00 

Divisible    surplus 86,916  34 

Total    / $  7.34.027  07 
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V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st  of  previous  year $  45.442.097  00 

Fire    risks    written    in    1902 53,190,705  00 

Premiums    thereon 824,426  73 

Net  amount  fire  risks  in  force  December  31st,  1902 47,421,189  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $  401,790  67 

Net  premiums  received 6,103  39 

Losses    paid 3,209  27 

Losses     incurred 3,209  27 

Amount    at    risk 442,965  00 

Tax     122  07 


TRADERS  INSURANCE  COMPANY. 

Principal   Office Chicago.    III. 

(Organized  in  1865.) 

THIES  J.  LEFENS,  PRESIDENT.  S.  A.  RATHERMEL,  SECRETARY. 

CASH    CAPITAL,    $500,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     2,096,782  60 


I.      INCOME. 


Net  cash  received  for  premiums $     1,291,899  21 

Received  from  interest  and  rents 104,410  68 

Received  from  all  other  sources 61,456  67 


Total    income $     1,457,766  56 


Total     footings $  3,554,549  16 

II.      DISBURSEMENTS. 

Net  amount  paid  for  losses $  702,482  95 

Paid  for   interest  or  dividends "^ 50,000  00 

Commissions   or   brokerage 282,939  29 

Salaries  and  allowances  to  agents 3,600  00 

Rents 6,846  64 

Salaries   to  officers  and  employes 87,i).j9  83 

Taxes     47,046  61 

All   other   disbursements 46,885  67 

Total    expenditures $  1,227,360  99 

Pxiliinre      $  2.327,188   17 
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III.      LEDGER  ASSETS. 

Book  value  of  real  estate |  31,993  84 

Mortgage   loans   on   real   estate 102,000  00 

Collateral    loans 13,400  00 

Book  value  of  bonds  and  stocks 1,974,008  21 

Cash   in    company's   office 1,592  10 

Cash    in    bank 205,395  13 

Total      $  2,344,237   80 

Deduct    ledger    liabilities 17,049  63 

Total  net  ledger  assets ; $  2,327,188  17 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $  2,504  79 

Interest  accrued  on  bonds  and  stocks 5,681  42 

Interest   accrued   on   collateral   loans 201  00 

Rent  due  on  company's  property  or  lease 63  00 

Market  value  of  bonds  and  stocks  over  book  value 162,996  19 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  150,266  00 

Total  admitted  assets $  2,648,900  57 


IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses $  113,155  88 

Total    unearned    premiums 960,807  82 

Total  amount  of  all  liabilities $  1,073,903  70 

Joint  stock  capital  paid  up  in  cash 500,000  00 

Divisible     surplus 1,074,936  87 

Total      $  2.648,900  57 


V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $142,370,147  00 

Fire  risks  written  in  1902 140,307,029  00 

Premiums    thereon 1,954,611  35 

Net  amount  fire  risks  in  force  December  31st,   1902 144.228,317  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written     $  1,515,565  00 

Net  pi-emiums   received 23,157  94 

Losses    paid 15,321  27 

Losses     incurred 7,885  14 

Amount    at    risk 1.071,921  00 

Tax 463  16 
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UNITED  STATES  BRANCH 
OF    THE 

TRAXSATLAXTIC    FIRE    IXSURAXCE    COMPAXY. 

Principal  Office Chicago.    111. 

(Commenced  business  in  the  United  States  in  1877.) 

ADOLPH    LOEB.   U.  S.   MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  482.951  57 

I.      INCOME. 

Net  cash  received  for  premiums $  328.653  41 

Received  from  interest 18.949  02 

Total  income   $  347.602  43 

Total  footings $  B30,554  00 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  184,037  75 

Remitted  to  home  office 438  21 

Commissions   or    brokerage 86.313  10 

Rents     1,785  00 

Salaries  to  officers  and  employes 18,751   72 

Taxes     4.730  10 

All  other  disbursements 16.290  91 

Total   expenditures $  312.346  79 

Balance   $  518.207  21 

III.  LEDGER  ASSETS. 

Book  value  of  bonds $  436.662  50 

Cash   In   company's   office 4.747  21 

Cash    in    bank 27.797  50 

Cash  in  hands  of  U.  S.  trustees 49,000  00 

Total    net    ledger    assets $  518.207  21 

NON-LEDGER  ASSETS. 

Interest   accrued  on   bonds $  3,585  00 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  60,432  49 

Due  from  other  companies  for  reinsurance 324  76 

Gross  assets *  582,549  46 

Deduct  assets  not  admitted 6,862  50 

Total  admitted  assets ?  575.686  9'6 


I 
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IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses ?  18,776  52 

Total   unearned   premiums 237,730  00 

Total  amount  of  all  liabilities S         256.506  52 

Divisible    surplus 319.180  44 

Total     $         575.686  06 

V.     MISCELLANEOUS. 

Fire  risks  in  force  December  31st  previous  y«ar $  39.623.073  00 

Fire  risks  written  in  1902 33.042.676  00 

Premiums    thereon 489.639/  83 

Net  amount  fire  risks  in  force  December  31st.  1902 30,411,636  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net   risks  written .<  1.428,590  00 

Net  premiums   received 24.897  60 

Losses    paid 27.873  34 

Losses     incurred 27.554  59 

Amount    at    risk 2.432.715   00 

Tax    497  95 


UNITED  STATES  BRANCH 

OF    THE 

THURIXGIA  IXSURAXCE  COMPANY. 

Principal    Ofl5ce New    York.    N.    Y. 

(Commenced  business  in  the  United  States  in  1896.) 

F.   G.   VOSS.    U.   S.    MANAGER. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         891.346  34 


I.      INCOME. 

Net  cash  received  for  premiums $  1.107,717  13 

Received    from    interest    and    dividends 22,986  67 

Received   from   home   office 86,430  78 


Total     income $     1.217,134  58 


Total    footings >=  2.108.480  92 

II.      DISBURSEMENTS. 

Net    amount    paid    for    losses ?  652.215  73 

Commissions   or   brokerage 333.958  84 

Salaries  to  officers  and  employes «'r2.241  47 
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Taxes     24,054  70 

All   other    disbursements 43  936  01 

Total   expenditures $  1,116,456  To 

I^alance     $  992,024  17 

III.      LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  649,028  49 

Cash  in  company's  office 610  11 

Cash    in    bank 342,385  57 

Total    net    ledger    assets $  992,024  17 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  and  stocks $  6,407  50 

Market  value  of  bonds  and  stocks  over  book  value 8,726  09 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  178,055  30 

Total    admitted    assets $  1,185,213  06 

IV.      NON-LEDGER   LIABILITIES. 

Net   amount   of   unpaid    losses $  27,596  14 

Total    unearned    premiums 742,916  06 

All   other   liabilities 9,265  32 

Total   amount  of   all   liabilities $  779,777  52 

Joint  stock  capital  paid  up  in  cash 200,000  00 

Divisible    surplus 205,435  54 

Total     $  1,185.213  06 

V.     MISCELLANEOUS. 

Fire   risks    in   force    December   31st,    previous   year $119,149,933  00 

Fire   risks   written   in    1902 110,023,831  24 

Premiums    thereon 1,563,207  44 

Net  amount  fire  risks  in  force  December  31st,   1902 121,854,780  57 

BUSINESS  IN  COLORADO  IN   1902. 

* 

Net  risks  written $  1^235,015  00 

Net    premiums    received 22,669  39 

Losses    paid 9,187  74 

Losses     incurred 0.1(^4   74 

Amount    at    risk 1,647,454  00 

rpax           453  38 
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UNITED  STATES  BEANCH 
OF    THE 

UNIOX  ASSURANCE  SOCIETY. 

Principal    Office New  York,    N.    Y. 

(Commenced  business  in  the  United  States  in  1891.) 

HALL  &  HENSHAW,  U.  8.  MANAGERS. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1,312,868  03 

I.      INCOME. 

Net    cash    received    for    premiums $  911,262   77 

Received  from  interest  and  rents 39,943  42 

Received  from  home  office 90,000  00 

Total   income $  1,041,206  19 

Total   footings $  2,354.074  22 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses $  498,990  37 

Remitted  to  home  office 203,296  88 

Commissions   or    brokerage 225,708  74 

Salaries   and   allowances    to    agents 14,569  23 

Rents     4,500  02 

Salaries  to  officers  and  employes 33,835  36 

Taxes     25,260  88 

All   other   disbursements 43,869  54 

Total     expenditures $  1,050,025  02 

Balance $  1,304,049  20 

III.  LEDGER  ASSETS. 

Book   value   of   real   estate $  190,973  lIJ 

Book  value  of  bonds 1,050,577  96 

Cash    in   company's   office 274  01 

Cash    in    bank 62,224  04 

Total    net    ledger    assets $  1,304,049  20 

NON-LEDGER  ASSETS. 

Interest   accrued   on   bonds   and   stocks $  9,326  84 

Interest  due  and  accrued  on  bank  balances 34  13 

Market  value  of  real  estate  over  book  value 9,026  81 

Market  value  of  bonds  and  stocks  over  book  value 53,887  04 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  147,987  45 


Total   admitted   assets $     1,524,311  47 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses $  122.307   28 

Total    unearned    premiums 652  328  05 

All    other    liabilities     7,150  83 

Total  amount  of  all   liabilities .$  781,786  16 

Divisible  surplus 742,525  31 

Total $  1,524,311  47 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $140,872,389  00 

Fire    risks    written    in    1902 1 34.467.085  00 

Premiums    thereon 1,424.674  40 

Net  amount  fire  risks  in  force  December  31st,  1902 116,460,627  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  1,299,507  00 

Net   premiums   received 25.710  8'3 

Losses    paid 14,390  44 

Losses  incurred 12.819  17 

Amount    at    risk 1,4B2,788  00 

Tax    514  21 


UNION  FIRE  INSURANCE  COMPANY. 

Principal  Office Philadelphia,   Pa. 

(Organized    in   1804.) 

CHARLES   S.   HOLLINGSHEAD,   PRESIDENT. 

EDGAR   R.  DANNELS,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$        451.210  99 

I.      INCOME. 

Net   cash   received   from   premiums .>;         360.287  33 

Received  from  interest  and   rents 16,529  51 

Total   income J?        376,816  84 

Total   footings .$         828.027  83 

II.      DISBURSEMENTS. 

Net   amount    paid    for   losses ^  201.419  20 

Deposit  premiums  returned 1.947  04 

l»aid   for   interest   or   dividends 5,000  00 

Commissions    or    brokerage 72,911   20 

Salaries    and    allowances    lo    agents 15,071   55 

Salaries    to    officers    and    employes 25,436  63 
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Taxes     11.0.12  29 

All   other   disbursements 25.377  06 

Total   expenditures $  359.114  97 

Balance   $  468.912  86 

III.      LEDGER  ASSETS. 

i^ook   value  of   real   estate $  159.076  32 

Mortgage   loans   on   real   estate 1,000  00 

Collateral    loans 2.000  00 

Book  value  of  bonds  and  stocks 278,170  38 

Cash   in   company's   office 1.545  05 

Cash    in    bank 24.078  32 

Bills   receivable 1.000  00 

Cash   in  hands  of  manager  at   San   Francisco 2.036  81 

Total    net    ledger    assets ,$  468.912  86 

NON-LEDGER  ASSETS. 

Market  value  of   real  estate  over  book  value .S  923  08 

Market  value  of   bonds  and   stocks   over   book  value 42.796  12 

Xet  amount  of  uncollected  premiums  not  more  than  three  months  due  44.183  34 

All   other  non-ledger  assets 822  51 

Gross    assets $  557.638  51 

Deduct  assets  not  admitted 80  01 

Total   admitted  assets $  557,558  50 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of   unpaid   losses $  31,848  55 

Total    unearned    premiums 254,574  08 

Amount   reclairaable  on   perpetual   policies 30,816  85 

All   other   liabilities 29  70 

Total    amount    of    all    liabilities .$  317.269  18 

Joint  stock  capital  paid  up  in   cash 200.000  00 

Divisible  surplus 40.289  32 

Total    $  557,558  50 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  45.425.268  00 

Fire  risks  written  in  1902 37.219.054  00 

Premiums     thereon 458.085   95 

Net  amount  fire  risks  in  force  December  31st,  1902 44.038.444  00 

Perpetual    risks    (not    included    above) 1,170,123  00 

Premiums    on    same 34.240  94 

BUSINESS  IN  COLORADO  IN  1902. 

Net  risks  written $,  403.203  00 

Net   premiums   received 4.870  29 

Losses    paid 1.617  29 

Losses  incurred 1.423  92 

Tax     97  40 
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UNITED  FIREMEN'S  INSURANCE  COMPANY. 

Principal  Office Philadelphia,  Pa. 

(Organized   in    1860.) 

ROBERT  B.  BEATH,  PRESIDENT. 

DENNIS  J.  SWEENY,  SECRETARY. 

CASH  CAPITAL,  $300,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$     1,492,452  97 


I.      INCOME. 


Net  cash  received  for  premiums $  o47,137  71 

Received  from  interest  and  rents 71,596  22 

Received  from  all  other  sources 2,395  14 

Total   income $  621,129  07 

Total     footings $  2,113,582  04 

II.  DISBURSEMENTS. 

Net    amount   paid    for   losses $  239,028  49 

Deposit   premiums   returned 27,410  25 

Paid   for   interest  or   dividends 30,000  00 

Commissions   or   brokerage 120,961  00 

Salaries   and   allowances   to    agents 29,528  13 

Taxes     ■ 14,938  82 

All    other    disbursements 31,153  29 

Total   expenditures $  493,019  98 

Balance $  1,620,562  06 

III.  LEDGER  ASSETS. 

P.ook   value  of   real   estate $  209,454  36 

Mortgage   loans   on   real   estate 387,922  00 

Collateral    loans 137,000  00 

Book   value   of   bonds   and   stocks. 824,334  63 

Cash    in    company's   office 4,934  31 

Cash    in    bank 56,598  60 

Bills     receivable •    218  10 

All   other  ledger  assets 100  00 

Total   net  lodger  assets $  1,620,562  06 

NON-LEDGER  ASSETS. 

Interest  duo  and  accrued  on  mortgages $  7,428  39 

Interest  accrued  on  bonds  and  stocks 105  00 

Interest  accrued  on   collateral   loans 455  00 

Interest   accrued   on   other   assets 126  79 

Rout  due  and   accrued  on   company's  property   or   lease 484  47 

Market  value  of  bonds  and  stocks  over  book  value 40,301   37 
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Net  amount  of  uncollected  premiums  not  more  than  three  months  due  60,113  82 

Perpetual   deposits  in   course  of  collection 3,852  70 

Gross    assets $  1,733,429  60 

Deduct  assets  not  admitted 3,754,36 

Total  admitted  assets $  1,729,675  24 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of  unpaid   losses $  36.860  63 

Total  unearned  premiums 336,o26  33 

Amount  reclaimable  on  perpetual  policies 866,353  00 

All   other   liabilities 22.893  09 

Total   amount  of  all   liabilities $  1,262,633  05 

Joint  stock  capital  paid  up  in  cash 300,000  00 

Divisible    surplus 167,042  19 

Total    $  1.729,675   24 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  60,283,204  00 

Fire  risks  written  in  1902 43.598.060  00 

Premiums    thereon 505,628  85 

Net  amount   fire   risks   in  force   December   31st,    1902 59,579,940  00 

Perpetual   risks    (not  included  above) 42,515.760  00 

Premiums    on    same 959,453  97 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  838,307  00 

Net   premiums  received 11,419  46 

Losses    paid 3.880  00 

Losses     incurred 3,879  00 

Amount    at    risk 1,188.632  00 

Tax    228  38 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 

Principal  Office New  York  City,  N.  Y. 

(Organized  in  1824.) 

W.  W.  UNDERHILL.   PRESIDENT. 

SAMUEL  M.  CRAFT,  SECRETARY. 

CASH   CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $        626,049  95 


I.      INCOME. 

Net   cash    received   for   premiums $  426,246  12 

Received  from  interest  and  rents 25,763  11 

Received    from    all    other    sources 25  00 


Total    income $         452.034  23 


Total    footings $     1,078,084  18 
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II.  DISBURSEMENTS. 

Net  amount  paid  for   losses $         264,496  36 

Paid   for  interest   or   dividends 12,500  00 

Commissions   or   brokerage 110,360  47 

Rents     7.000  00 

Salaries   to  officers  and  employes 31,135  93 

Taxes     10,120  39 

All   other   disbursements 35.403  39 

Total   expenditures ,$  471,016  54 

Balance    $  607.067  64 

III.  LEDGER  ASSETS. 

Book   value  of   real   estate .$  45,327  21 

Mortgage   loans   on   real   estate 270,200  00 

Book   value   of   bonds   and   stocks 272,521   75 

Cash   in   company's   office 9,020  18 

Cash    in    bank 9.998  50 

Total    net    ledger    assets ,<R  607,067  64 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $  1,236  45 

Interest   accrued   on   bonds   and   stocks 1,035  39 

Market  value  of  real  estate  over  book  value 10,672  79 

Market  value  of  bonds  and  stocks  over  book  value 9,748  25 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  102,896  75 

All    other   non-ledger   assets 1,081   07 

Total   admitted  assets $  733,738  34 

IV.      NON-LEDGER   LIABILITIES. 

Net   amount   of  unpaid   losses $  47,915  28 

Total    unearned    premiums 320,650  00 

All   other   liabilities 28.768  53 

Total   amount  of  all   liabilities $  397,333  81 

Joint  stock  capital  paid  up  in  cash 250.000  00 

Divisible  surplus 86,404  53 

Total     .$  733.738  34 

V.      MISCELLANEOUS. 

Fire  risks  In  force  December  31st,  previous  year $  48,023,681    00 

Marine  and  inland  risks  in  force  December  31st.   previous  year.  . .  .  1,069,487  00 

Fire    risks    written    in    1902 53.631.785   00 

Premiums  thereon 637,308  96 

Marine   and   inland    risks   written    in   1902 1,032,564   00 

I'reraiums    received    thereon 24,039  87 

Net  amount  fire  risks  In  force  December  31st,  1902 56,008,570  00 

Net  amount  marine  and  inland  risks  in  force  December  31st,  1902.  .  655,270  00 


BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $ 

Net  premiums   received 

Losses    paid 

Losses  Incurred 

Amount  at  risk 

Tax    


137,258 

00 

1,8(51 

36 

293 

44 

293 

44 

222,450 

00 

37 

22 
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VICTOEIA  FIRE  INSURANCE  COMPANY. 

Principal  Office New  York,  N.  Y. 

(Organized    in    1896.) 
HENRY   H.   HALL,  PRESIDENT.  E.   K.   BEDDALL,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous   year $  227,570  38 

I.      INCOME. 

Net  cash  received  for  premiums .$  146,333  09 

Received  from  interest  and  dividends 6.461   22 

Surplus    paid    in   by   stockholders 25,000  00 

Received   from    all    other   sources 20,427  55 

Total   income $  198,221   86 

Total  footings " $  425,792  24 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses .$  72,024  93 

Commissions    or   brokerage 40.293   99 

Rents     449  96 

Salaries  to  officers  and  employes 3.757  06 

Taxes     2,322  94 

All   other  disbursements 2,325  69 

Total   expenditures .$  121,174  57 

Balance     .$  304,617  67 

III.  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .S  299.738  77 

Cash  in  bank 4,878  90 

Total    net    ledger   assets .$  304.61  7  67 

NON-LEDGER  ASSETS. 

Interest   accrued   on   bonds   and   stocks .$  2,432  00 

Interest   due   and  accrued   on   bank   balances 144  36 

Market  value  of  bonds  and  stocks  over  book  value 3,961   23 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  6,042  32 

Total  admitted   assets .$  317,l'97  58 

IV.      NON-LEDGER    LIABILITIES. 

Net    amount    of    unpaid    losses .$  7,018  46 

Total    unearned    premiums 73,658  00 

Total   amount  of  all   liabilities $  80,676  46 

Joint  stock  capital  paid  up  in  cash 200.000  00 

Divisible    surplus 36,521   12 

Total      .$  317.197   58 
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V.      MISCELLANEOUS. 

Fire   risks    in   force    December   31st,    previous    year $  8.260,472  00 

Fire   rislcs   written   in   1902 10,230,375  00 

Premiums    tliereon 173,112  20 

Net   amount   fire    risljs    in    force   December    31st,    1902 12,920,885  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written $  248.722  00 

Net  premiums   received 3,162  17 

Losses    paid 591  39 

Losses  incurred 916  14 

Amount    at    risk 278,614  00 

Tax    63  24 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 

Principal   Office New   York,    N.    Y. 

(Organized   in    1837.) 

GEORGE  R.  CRAWFORD,  PRESIDENT. 

MORELL  O.  BROWN,  SECRETARY. 

CASH  CAPITAL,  $300,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     2,693,416  18 


I.      INCOME. 

Net  cash  received  for  premiums v $  2,014,228  51 

Received  from  interest  and  rents 89,298  71 

Received  from  previous  years'  premiums 203,801  79 

Received   from    all    other   sources 43,207  60 

Total   income $  2,350,536  61 

Total   footings $  5,043,952  79 

II.  DISBURSEMENTS. 

Net   amount    paid   for    losses $  1,150,341  06 

Paid   for   interest  or   dividends 48,000  00 

Commissions   or   brokerage 480,801  89 

Salaries  and  allowances  to  agents,   officers,   clerks,   etc 125,783  77 

Rents     3,291  43 

Taxes     51,401   42 

All   other   disbursements 143,456  19 

Total    expenditures $  2,003.095  76 

IJalance   $  3,040,857  03 

III.  LEDGER  ASSETS. 

Book  value  of  real  estate $  205,802  40 

Mortgage   loans  on    real   estate 439,747  50 

Book  value  of  bonds  and  stocks 1,846,616  37 

Cash  In  company's  office 6,001   20 
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Cash    in    bank 179,266  88 

Agents'    debit   balance 303,422  68 

Total    net    ledger    assets $  3,040,857  03 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on   mortgages $  7,080  70 

Interest   accrued  on   bonds   and   stocks 10,200  00 

Market  value  of   bonds  and  stocks  over   book  value 266,333  63 

Gross  assets $  3,324,471  36 

Deduct  assets  not  admitted 23,872  70 

Total   admitted  assets $  3,300,598  66 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  144,466  73 

Total    unearned    premiums 1,625,669  4i 

All  other   liabilities 15,243  19 

Total   amount  of  all   liabilities $  1,785,379  33 

Joint  stock  capital  paid  up   in  cash 300,000  00 

Divisible    surplus 1,215,219  33 

Total    $  3,300,598  66 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $333,780,716  00 

Fire   risks   written   in   1902 236,755,481  00 

Premiums    thereon 2,635,063  11 

Net  amount  fire  risks  in  force  December  31st,  1902 329,796,195  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net  risks  written $  643,120  00 

Net  premiums   received 9,915  10 

Losses    paid 10,463  86 

Losses  incurred 3,524  86 

Tax    198  30 


UNITED  STATES  BRANCH 
OF    THE 

WESTERN  ASSURANCE  COMPANY. 

Principal    OflEice Toronto,    Canada. 

(Organized    in    1851.) 
HON.  GEO.   A.  COX,   PRESIDENT.  C.  C.   FOSTER,  SECRETARY. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     2,232,880  95 


.1.      INCOME. 

Net  cash  received  for  premiums $  2,440,504  41 

Received  from  interest  and  dividends 68,485  6B 

Total   income $  2,508,990  07 


Total     footings $     4,741,871   02 
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II.  DISBURSEIVIENTS. 

Net  amount  paid  for  losses $  1.001,868  10 

Remitted  to   home  office ; 6,671  88 

Commissions   or   brokerage 511,446  63 

Rents     6,615  00 

Salaries  to  officers  and   employes 87,120  00 

Taxes     63,677  84 

All   other   disbursements 141.296  83 

Total   expenditures $  2.418,696  28 

Balance    .$  2.323.174  74            1 

III.  LEDGER  ASSETS. 

Mortgage  loans   on   real   estate ."f  20,000  00 

Rook   value  of  bonds   and   stocks 1.667,058  41 

Cash  in  compny's  office 19r§  56 

Cash    in    bank 1  74,145   01 

Bills    receivable 29,790  76 

Agents'  debit  balance 431,982  00 

Total  net  ledger  assets $  2.323.174  74 

NON-LEDGER  ASSETS. 

Gross     assets $  2.323,174   74 

Deduct  assets  not  admitted 25,252  40 

Total   admitted   assets $  2.297.922  34 

IV.      NON-LEDGER    LIABILITIES. 

Net  amount  of  unpaid  losses $  120,086  68 

Total    unearned    premiums 1,401,932  30 

Total   amount   of   all   liabilities $  1.522,018  98 

Divisible     surplus 775,903  36 

Total    !^  2,297,922  34 

V.      MISCELLANEOUS. 

Fire   risks    in    force   December   31st,    previous   ye.ar $251,246,067   00 

Marine  and  inland  risks  in  force  December  31st.   previous  year.  .  .  .  8,037,777  00 

Fire    risks    written    in    1902.  . 232,697,077  00 

Premiums     thereon 2,736,354   73 

Marine  and  inland  risks  written  in  1002 .S4. 343.080  00 

Premiums    received    thereon 521, (!95  56 

Net  amount   fire   risks   in   force   1  )ec('ml)er  :ilst,    1902 218.563,319  00 

Net  amount  marine  and   inland   risks  in   force   December  ;!1s(,    1902.  (5.435.029  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net    risks    written $  3,054,694  00 

Net   premiums    received 39,578  32 

Losses    paid 25,793  8?) 

Losses     incurred 26,525   91 

Amount    at    risk 3.534,697  00 

Tax    791  56 
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THE   WESTERN  UNDER  WRITERS'   ASSOCIATION, 

INCORPORATED. 

Principal   Office Chicago.    111. 

(Organized    in    1898.) 
WM.  TREMBOR,  PRESIDENT.  WM.   FEILER,   SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  507,855  13 

I.      INCOME. 

Net  cash  received  for  premiums $  419,729   44 

Received  from   interest   and  dividends 21,821   73 

Total     income $  441,551  17 

Total     footings $  949,406  30 

II.  DISBURSEMENTS. 

Net  amount  paid  for  losses .";  220,747  25 

Commissions   or   brokerage 105,524  83 

Salaries  to  officers  and  employes 24,854  27 

Taxes     13,859  06 

All   other   disbursements 27,678  11 

Total    expenditures .$  392,663  52 

Balance     .»?  556,742   78 

III.  LEDGER  ASSETS. 

Rook    vain.'   of    real    estate    $  7,oO()   00 

Mortgage   loans   on   real   estate 341,950  00 

Collateral    loans    2.000  00 

Book   value  of   bonds   and   stocks    131,352  66 

Cash  in  company's  office 4,215  82 

Cash    in   bank    62,592  OJ 

All  other  ledger   assets 7,S32  79 


Total  net  ledger  assets $  5.5B,742  78 

NON-LEDGER  ASSETS. 

Interest   due   and   accrued    on    mortgages $  8,404  26 

Interest  accrued  on  bonds  and  stocks 1,572  50 

Market  value  of  real   estate  over  book  value    1,789  84 

Net  amount  of  uncollected  pi-emiums  not  more  than  thief^  months  due  48,818  45 


Gross    assets     $         617.327   83 

Deduct    assets    not    admitted     7.667  82 


Total   admitted  assets    $         609,660  01 
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IV.      NON-LEDGER   LIABILITIES. 

Net  amount  of  unpaid  losses    $  20,171  94 

Total    unearned    premiums 333,058  75 

All    other    liabilities     6,770  69 

Total  amount  of  all  liabilities $  360,001  38 

Joint  stock  capital  paid  up  in  cash    200,000  00 

Divisible     surplus     49,658  63 

Total     $  609,660  01 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year $  51,673,850  00 

Fire   risks   written   in   1902 40,538,294  00 

Premiums     thereon     578,936  24 

Net  amount  fire  risks  in  force  December  31st,  1902 50,992,456  00 

BUSINESS  IN  COLORADO  IN  1902. 

Net    risks    written    $  447,653  00 

Net    premiums    received 8,832  63 

Losses    paid     5,928  86 

Losses    incurred     6,871   88 

Amount  at  risk    570,800  00 

Tax    176  65 


WILLIAMSBURGH  CITY  FIRE  INSURANCE 

CO]\IPANY. 

Principal    Office Brooklyn,    N.    Y. 

(Organized   in   1853.) 
MARSHALL   S.    DRIGGS,    PRESIDENT. 

FREDERICK    H.   WAY,   SECRETARY. 

CASH  CAPITAL,  $250,000.00. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     2,024,894  11 

I.      INCOME. 

Net   cash    received   for   premuims    . $        927.168  29 

Received  from  interest  and  rents    112,725  17 

Received  from  all  other  sources    35,939  49 

Total     income • $     1,075,832  95 

Total    footings    $     3,100,727  06 

II.      DISBURSEMENTS. 

Net   iiinount  paid  for   losses $  407.905  8:i 

Paid  for  interest  or  dividends 59,802  00 

Commissions    or    brokerage     • 240,035  21 

Rents     16,273  36 
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Salaries  to  officers  and  employes    80,076  37 

Taxes     28,116  35 

All   other   disbursements    60,931  15 

Total    expenditures     $  953,140  27 

Balance    $  2,147,586  79 

III.      LEDGER  ASSETS. 

Book  value  of  real  estate   $  669. G57  77 

Mortgage   loans  on   real   estate    253.600  00 

Collateral    loans    ; 26,700  00 

Book  value  of  bonds  and  stocks 1,093,062  13 

Cash   in   company's   office    4.273  32 

Cash  in  bank   100.293  57 

Total   net    ledger   assets    $  2,147,586  79 

NON-LEDGER  ASSETS. 

Interest  fiue  and  accrued  on  mortgages $  3,297  70 

Interest  accrued   on   bonds   and   stocks    4.634  58 

Interest    accrued    on    collateral    loans    Ill   25 

Interest  accrued  on   other  assets    118  18 

Rent  accrued  on  company's  property  or  lease   5,822  66 

Market  value  of  bonds  and  stocks  over  book  value   86,777  87 

Net  amount  of  uncollected  premiums  not  more  than  three  months  due  117,923  48 

Total   admitted  assets    $  2,366,272  51 

IV.      NON-LEDGER    LIABILITIES. 

Net   amount   of  unpaid    losses .$  72.80?  28 

Total    unearned    premiums    776,149  15 

All   other   liabilities 6.184  43 

Total  amount  of  all  liabilities   $  855.135  86 

Joint  stock  capital   paid  up  in  cash    250,000  00 

Divisible     surplus     1,261.136  65 

Total    $  2,366,272   51 

V.      MISCELLANEOUS. 

Fire  risks  in  force  December  31st,  previous  year    $160,057,448  00 

Fire  risks  written  in  1902 108,715,970  00 

Premiums    thereon    1,161,219  61 

Net  amount  fire  risks  in  force  December  31st.   1902 156,657.657  00 

BUSINESS  IN  COLORADO  IN   1902. 

Net   risks   written $  761,708  00 

Net  premiums   received    10,380  82 

Losses    paid 2,230  71 

Losses    incurred     2.480  66 

Amount    at    risk    1.251.858  00 

Tax     207  02 


STATISTICAL  TABLES 

FIRE 
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LIFE  AND  MUTUAL  LIFE  INSUR- 
ANCE COMPANIES 

1902. 

ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS 
OF  THE  LIFE  AND  MUTUAL  LIFE  INSURANCE  COMPANIES, 
LICENSED  TO  TRANSACT  BUSINESS  IN  THIS  STATE,  SHOW- 
ING  THEIR  CONDITION  ON  THE  THIRTY-FIRST  DAY  OF 
DECEMBER,   1902. 
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AETNA  LIFE  INSURANCE  COMPANY. 

Principal    Office    Hartford.    Conn. 

(Incorporated  in  1S20.) 

M.    G.    BULKELEY,    PRESIDENT.  J.    L.    ENGLISH,    SECRETARY. 

CASH    CAPITAL,   $1,750,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,   without  deductions    $     1,144,782  30 

Renewal  premiums,  without  deductions 6.4.~)7.241   39 

I)ividends  applied  to  pay  renewal  i)remiums .300.878  48 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  5,438  71 

Surrender  values  applied  to  pay  first  year's  premiums 2.808  49 

Surrender  values  applied   to   purchase  paid-up   insurance 277,529  24 

Consideration   for  supplementary   contracts   involving   life   contingen- 
cies   9,788  13 

Total    premium    income .$  8.404.466  74 

Rents  from  company's  property 37.1  72   SO 

Interest  on  : 

Collateral     loans     .$  30,292  10 

Mortgage    loans     1,104.972  18 

I'.onds  and  dividends  on  stocks 913.135   4(5 

I'remium    notes,    policy    loans   or    liens    161.429  30 

Other  debts   due  the   company 69.219  07 

Discount    on    claims    paid    in    advance    2,576  15 

Profit   on   sale   or   maturity   of   ledger   assets    177.527  51 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies       62.949   00 

Premium  notes,   loans  or  liens  restored  by  revival  of  policies 223  90 

Revenue   stamps   redeemed 214  59 

Premium   income,   accident,   health   and   liability   business 1,750,621  29 

Total    receipts    during    the    year    .$  12.816.800  09 

P.alance  of  net  or  ledger  assets  December  31,    1901 56,160,854  22 

Total    $  68,977,654  31 


DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments^  4,527,770  37 

Dividends  ai)plic(l  by  i>oli(y  Imldcrs  1o  pay  renewal  i)remiums 506.878   48 

Dividends    paid    policy    holders 202.126  07 
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Dividends  applied  by   policy  holders   to  purchase  paid-up  additions 

and     annuities 5,438  71 

Snrvpndpr     vfiliips     paid      155, 42S   9P 

Surrender  values  applied  by  policy  holders  to  pay  new  premiums.  .  .  .  2,808  49 
Surrender    values    applied    by    policy    holders    to    purchase    paid-up 

insurance    and    annuities    277,529  24 

Total  paid  policy  holders $  5,677.980  35 

Paid   stockholders   for   interest   or   dividends '       175,000  00 

I'aid  for  commissions  and  bonuses  to  agents 1,004.967  06 

Paid  for  salaries  and  allowances  for  agencies    28,876  53 

Paid  for  salaries  and  all   other  compensation  of  officers    180,554  34 

Paid    for    medical    examiners'    fees     82,786  47 

Agency  supervision,  traveling  and  all  other  agency  expenses 20,165  36 

Paid  for  taxes  on  real  estate 8,718  74 

Insurance    department    fees 275,024  14 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  .  .  .  31,175  09 

Paid    for    rent 39.760  40 

Paid  for  advertising,  printing,  stationery,  postage 72,977  21 

Paid  for   legal   expenses  and  furniture 21,652  91 

Accident,   health  and   liability  business 1,527,688  54 

All    other    items 61,362   41 

Total     disbursements $  9,208,689  55 

Halance     $  59,768,964   76 

ASSETS. 

Book   value  of   real    estate $  669,543  12 

Mortgage  loans  on  real  estate 27,303.046  82 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 1,009,024  17 

Loans  made   to   policy   holders  on   this   company's   policies   assigned 

as    collateral    2,379,915  00 

Premium  notes  on  policies  in  force 396,153  38 

Hook  value  of  bonds  and  stocks  owned 22,692,301    57 

Cash    in    company's    office 428,369  08 

Cash    in    banks 1,865,170  95 

Cash  in  trust  companies  and  banks  on  interest 3,003,570  99 

liills   receivable 25,38-^  22 

Total    $  59,772,479  30 

Deduct     ledger    liabilities 3.514   54 

Total    net    ledger    assets $  59,768,964  76 


OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  423,789   26 

lionds  and  stocks 147,513  36 

Collateral     loans 11.292  94 

Pr«'iniuni   notes,   jxillcy   loans  or  liens 244.(546   .'U 

Other    assets 220  76 

Rents  due  and  accrued  on  company's  property  or  lease 2,34T)  33 

Total      $  829,807  99 

Market  value  of  bond.s  and  stocks  over  book  value 2,232.063  17 
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New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31.  1902.  ..  .S         9.348  GO  $    395.700  04 
Gross    deferred    premiums    on    policies 

in   force   Dec.    31.    1902 48,392   63         315.178  14 

Total      $       57.741   23  $     710,878  18 

Deduct    loading 11,548  25         142,175  63 

Net    amount    uncollected    and    deferred 

premiums      $       46,192   98  $    568,702  55 

$         614.895   53 


Total  of  invested  and  other  assets $   63.445.731   45 

Less  items  not  admitted 44,517  38 

Total  assets  less  items  not  admitted $  63,401,214  07 


LIABILITIES. 


Net  prpsent  vahip  of  all  outstandine  policies  in  force  on  the  31st  day 

of    December,     1902 : $  53,879,691   13 

Total     $  53,879.691   13 

Deduct  net  value  of  reinsured  risks 54.552  00 

Net    reserve 53,825,139  13 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

rot   involving  life  contingencies «)2.S33   00 

Commissions  due  to  agents  on  premium  notes  when  paid 2.423  22 

Matured  endowments  due  and  unpaid 57,635  00 

Liability  on  policies  cancelled 17,781  00 

Claims   for   death   losses   in   process  of  adjustment   or   adjusted   and 

not     due     121.185  00 

Death  losses  which  have  been  reported  and  no  proofs  received 32,171   00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not  yet 

outlawed     22,820  00 

Total    policy    claims $  233,811  00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies   125   00 

Dividends  or  other  profits  due  policy  holders 89,983  20 

Salaries,  rents  and  other  expenses  due  or  accrued 10.000  00 

rremlnms  paid  in  advance,  including  surrender  value  so  applied.  ..  .  21.04J   84 

Dividends  apj)ortioned.  payable  to  policy  holders  subsequent  to  1903  445.904  27 

Dividends  apportioned,  payable  to  policy  holders  during  1903 290.700  14 

All    other   liabilities 2,113.933  00 

Total   liabilities   life   business $  57.113.675   80 

Total    liabilities,   accident   department 789,001   88 

Unasslgned    funds     (surplus) 3.748,536  39 

Capital   stock  paid  up ^ 1,750,000  00 

Total    $  63,401,214  07 
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EXHIBIT   OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 116,070     $198,418,633  00 

rolicies   in   fc.rco  at   close  of  1002 123.002        211.182.06.")   00 

Net    increase 6,932  12,763,432  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  au'l 

additions)     14,459  25,991,306  00 

Terminated  in  1902   7,527  13,227,874  00 

By  death 1,585  2,713,285  00 

By   maturity    1,288  1,788.317  00 

By    expiry 140  279.400  00 

By    surrender 1.048  1,756,726  00 

By     lapse 3,143  5,937,049  00 

By   change   and   decrease 323  753,097  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 917     $     2,070,480  00 

Issued  during  1902 246  530,579  00 

Ceased  to  be  in  force  during  1902 85  190,515  00 

In  force  December  31st,  1902 1,078  2,410,544  00 

Losses     incurred 26  32,238  00 

Losses  paid 26  32.238  00 

Premiums    received 103,143  62 

Expense     25,664  91 

Tax    • 2,062  87 


cp:xtral  life  assurance  society  of  united 

states  of  america. 

Principal    Office Des   Moines,    Iowa. 

(Incorporated  in  1896.) 
GEO.   E.   PEAK,    PRESIDENT.  H.   G.    EVERETT,   SECRETARY. 

CASH   CAPITAL,  $25,000.00. 


INCOME   DURING   1902. 

Premiums  f)n    new   policies,    without   deductions $  41,477  67 

Renewal    premiums,    without    deductions 66,178  88 

Surrender   values   applied   to   purchase   paid-up   insurance 97  55 


Total    picniinins    income $  107,754   10 

Interest  on  : 

Mortgage    loans $  3,564  68 

ricniinm    notes,    loans   or    liens 1,846  90 


Total    receipts    during    the    year .$         113,165   68 

P.nlaiice   of   net    or    ledger   as.sets  December   31.    1JT01 119,009  71 

Total    .$         232,175   39 
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DISBURSEMENTS. 

Total  net  amount  actually  paid  for  losses $  10,700  00 

SnrrpnfJpr  valiips   nairl fi07   02 

Surrender  values  applied  by  policy  holders  to  purchase  paid-up  in- 
surance and  annuities 97  55 


Total    paid    policy    holders $  11,404  57 

Paid  for  commissions  and  bonuses  to  agents .$  30,845  67 

Paid   for    salaries   and   allowances   for   agencies 5,074  47 

Paid  for  salaries  and  all  other  compensation  of  officers 13,914  94 

Paid    for    medical    examiners'    fees. 2,866  00 

TflYPs     on     orpmiums 880   26 

Insurance  department  fees 45  00 

Paid   for   rent 972  00 

Paid  for  advertising,  printing,  stationery,  postage 2,558  64 

Paid  for  legal  expenses  and  furniture 641  52 

All    other    items 608  13 


Total     disbursements $  69,811  20 


Balance     $  162,364  19 

ASSETS. 

Mortgage   loans  on   real   estate $  115,200  00 

Loans   made   to   policy   holders   on   this   company's   policies  assigned 

as    collateral 29,881  63 

Premium  notes  on  policies  in  force 5,089  90 

Cash    in   company's   office 399  82 

Cash    in    banks 4,720  87 

Bills     receivable 842  99 

Agents'    debit    Ijalances    (secured  t <»,22S  98 


Total  net  or  ledger  assets $         162,364  19 

OTHER    ASSETS. 
Interest  due  and  accrued  on  : 

Mortgages     $  2,120   20 

Premium   notes,   loans   or   liens 351   94 


Total    $  2,472  14 

New 
Premiums.         Renevvals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  81,  1902.  .  .  ..$ $         5,295  87 

Gross    deferred    premiums    on     policies 

in  force   Dec.   31,   1902 1,971  11  5,034  75 


Total     iR         1,971   11   $       10,330   62 

Deduct   cost   of   collection 985  55  516  53 


Net    amount    uncollected    and    deferred 

premiums    $  985  55  $         9,814  09 


— — $  10,799  64 

All   other   assets 2,500  00 


Total  of  invested  and  other  assets $         178.135  97 

Less   items   not   admited 5.102  08 


Total   assets  less  items  not  admitted $         173.033  89 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies   in  force  on   the   31st 

day    of    December.    1902 $  119,928  54 

Deduct  net  value  of  reinsured  risks 91  52 

Net    reserve 119,837  02 

Death  losses  which  have  been  reported  and  no  proofs  received....  1,000  00 

Total   policy   claims $  1,000  00 

Liabilities  on  policy   holders'   account '      120,837  02 

Gross   divisible   surplus 27,196  87 

Capital    stock   paid    up 25,000  00 

Total     $  173.033  89 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies   in   force   at   close   of   1901 1,578     $  2,363,054  00 

Policies  in  force  at  close  of  1902 2,198  3,253,554  00 

Net   increase 620  890,500  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     988  1,355,250  00 

Terminated    in    1902 368  464,750  00 

By    death 8  10.700  00 

By    surrender 11  20,000  00 

By    lapse 349  434,050  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 $ 

Issued    during    1902 4  8,000  00 

In    force    December    31,    1902 4  8,000  00 

Premiums     received 200  24 

Expense 141   76 

Tax    4  12 


CONSERVATIVE  LIFE   INSURANCE   COMPANY. 

Principal  Office Los  Angeles.  Cal. 

(Incorporated  in  1900.) 

FREDERICK   H.   RINDGE,  PRESIDENT. 

ALFRED    W.    MORGAN,    SECRETARY. 

CASH    CAPITAL,   $200,000.00. 


INCOME   DURING   1902. 

Premiums    on    new    policies,    without    deductions $ 

Renewal    premiums,     without    deductions 

Total  premium  Income $ 

Uents    from    company's    property 

Interest  on  : 

Mortgage    loans $ 

Bonds    and    dividends    on    stocks 


152,513  43 
271,597   18 

424,110  61 
6,032  71 

4,485  53 
1,214  30 
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Premium    notes,    loans    or    liens 42,832  73 

Other    debts   due    the    company 1,875  58 

Total    receipts    during    the    year $         480,551  46 

Balance  of  net  or  ledger  assets  December   31,   1901 1,548,988  57 

Total    $     2,029,540  03 


DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  135,700  00 

Premium   notes   used   in   purchase  of   surrendered   policies 772  36 

Premium  notes  voided  by  lapse 363.082  19 

Paid    for    total    disability    claims 1,000  00 

Accident    claims 1,523  41 

Health     claims 322  00 

Surrender  values  paid 2,537  49 

Surrender    values    applied    by    policy    holders    to    pay    running    pre- 
miums   rfirst   year.    .$460.61:    renewals,    .$281.76) 742  37 

Total    paid    policy    holders $  505,679  85 

Paid  stockholders  for  interest  or  dividends 18,000  00 

Paid  for  commissions  and  bonuses   to   agents 108,974  21 

Collections    1,965  39 

Paid  for  salaries  and  allowances   for   agencies 12,092  56 

Paid  for  salaries  and  all   other   compensation  of  officers 24,312  35 

Paid    for    medical    examiners'   fees 6,829  71 

Taxes    on    premiums 3,448  50 

Paid  for  taxes  on  real  estate 693  92 

Insurance    department    fees 1,749  99 

I'aid  for  repairs  and  expenses   (other  than  taxes)   on  real  estate.  ..  .  3,170  95 

Paid    for    rent 3,224  35 

Paid   for   advertising,    printing,    stationery,    postage 11,722  42 

Paid   for   legal   expenses   and   furniture 1,925  13 

Losses  on  sales  of   real   estate 155  00 

All    other    items 9,903  80 

Total     disbursements $  713,845  10 

Balance     $  1,315»694  93 


ASSETS. 

Book   value   of   real   estate $  149,787  85 

Mortgage    loans    on    real    estate 80,175  00 

Premium   notes   on   policies   in   force 965,883  00 

Book  value  of  bonds  owned 37,681   14 

Cash    in    company's   office 7,159  96 

Cash    in    banks 69,472  81 

Bills     receivable 96^  57 

Other   ledger   assets 6,099  04 

Total     $  1,317.255  37 

Deduct    ledger    liabilities 1,527  44 

Total    net   or    ledger    assets $  1,315,694  93 
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OTHER   ASSETS. 
Interest  due  and  accrued  on  : 

Mortgages     $  1,245  02 

Bonds     605  83 

Other    assets 860  16 


Total    $  2,711  01 

Market  value  of  real  estate  over  book  value 20.580  00 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$       10.863  91   $      14,880  12 
Gross    deferred    premiums    on    policies 

in  force  Dec  31.  1902 35,182  00 


Total    $      10,863  91   $      50,062  12 

Deduct  cost  of  collection 7,358  13  1,116  01 


Net    amount    uncollected    and    deferred 

premiums     $         3.505   78  $       48,940  11 


52,451   89 


Total  of  invested  and  other  assets $     1,391,437  83 

Less  items  not  admitted 104,865  61 


Total   assets   less   items  not  admitted ,$     1,286,572  '22 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in   force  on   the   31st 

day  of  December,   1902 $        972,041   61 

Reversionary  additions 5,623  22 


Total    $  977,664  83 

Deduct  net  value  of  reinsured   risks 605  15 

Net   reserve    977,059  68 

Claims  for  death   losses  in  process  of  adjustment  or  adjusted  and 

not    due 8,290  79 


Total   policy   claims $  8.290  79 

Liabilities  on   policy   holders'   account 985,350  47 

Gross    divisible    surplus 101.221  75 

Capital  stock  paid  up 200,000  00 


Total    $     1,286,572  22 

EXHIBIT   OF    POLICIES. 

No.  Amount. 

Policies   in    force   at   close   of   1901 6,009     $  10,101,301   00 

Policies   in   force  at   dose  of  1902 5.317  11,174,547  00 

Net   increase 1,073,246  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)   l.S(i2  ().3;'0  737  00 

Terminated     In     1902 2,554  5,317,491   00 

By  death 72  131,000  00 

By    surrender 29  32,664  00 

By    lapse 1,870  2,849,492  00 

r.y    change   and    decrease 557  2,227,335  00 

Not    taken 26  77.000  00 
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BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies   in   force  at   end   of   1901 421     $  788,284  00 

Issued    during    1902 262  678,110  00 

Ceased  to  be  in  force  during  1902 177  330,969  00 

In   force   December    31,    1902 506  1,135,425  00 

Losses    incured 4  9,000  00 

Losses  paid 4  9,000  00 

Premiums    received 40,614  42 

Expense     20,671   48 

Tax    812   29 

GAIN   AND    LOSS    EXHIBIT   DURING  YEAR   OF   STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent,  interest.) 

Siirplus  beginning  of  said  year $         289,842  55 

Loading  earned  on   premiums   of   insurance  and  an- 
nuity      176,108  71 

Interest,    rent.    etc..    earned    (including    changes    in 

accrued    and    unpaid) .$      59,151  86 

Increase  in  value  of  real  estate 20,580  00 

$  70,731   86 

Cost  of  insurance    (less  same  on  annuities) 127,656  82 

Reserves    (full    tabular)    released   by    surrender    and 

lapse   (adjusted  with  changes  and  restoi-ations)  354,628  08 

Total    credits $     1,027,968  02 

Expenses  : 

Insurance    (including  change  in  cost  of  collect- 
ing   unpaid    and    deferred    premiums,    and    in 
liability  for  unpaid  bills,   accounts.   etc.)....$    185,467   74 
Investment    (including  stock  dividends,   real  es- 
tate taxes  and  expenses) 4,697  54  190,165  28 

Interest    required    to    maintain    reserve 44,138  91 

Death    losses   incurred 133,845  41 

Less    reserve    and    compromises    on    same,    and    re- 
serve   released    by    death    of    annuitants 12,956  08 

$         120,889  33 

Surrender  and  lapse  values  allowed  (including  notes 
cancelled  over  restored,  net  unpaid  and  deferred 
premiums    entering    into    item    4,    and    change 
in    liability    of    policies    entitled    to    surrender 

value     353,552  75 

Dividends  to  stockholders    (including  change   in   lia- 
bility   for    dividends   due    and    unpaid) 18,000  00 

Surplus  at  end  of  said  year 301,221   75 

Total     debits $     1,027,968  02 


202  TWENTY-FIRST  ANNUAL  REPORT 

DES  MOINES  LIFE  INSURANCE  COMPANY. 

Principal    Office Des    Moines.    Iowa. 

(Incorporated  in  1885.) 
C.    E.    RAWSON,    PRESIDENT.  EDWARD    G.    PRATT,    SECRETARY. 


INCOME   DURING   1902. 

Premiums  on  new  policies,   without   deductions $  113,370  54 

Renewal  premiums,  wittiout  deductions 362,592  87 

Dividends   applied  to   pay   running   premiums 106  46 


Total     premium     income $  476,069  87 

Rents  from   company's   property 2,690  85 

Interest  on  : 

Mortgage   loans $  14,836  36 

Premium   notes,    loans   or   liens 380  2i 

From    other    sources 13,071  12 


Total  receipts  during  the  year $        507,048  41 

Balance  of  net  or  ledger  assets  December  31.  1901 338,804  08 


Total     $         845,852  49 


DISBURSEMENTS   DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.  ..$ 

Premium  notes  voided  by  lapse  and  death 

Dividends  applied  by  policy  holders  to  pay  running  premiums.  .  . 

Surrender    values    paid 

Advance    premiums     repaid 

Advanced  premiums  applied 

Total   paid   policy   holders $ 

raid  for  commissions  and   bonuses  to  agents 

Paid  for  salaries  and  allowances  for  agencies 

Paid  for  salaries  and  all   other  compensation  of  officers 

Paid  for  medical  examiners'  fees  ;   inspection  of  risks 

Taxes  on   premiums 

Paid   for   taxes   on   real   estate 

Insurance    department    fees 

Paid  for  repairs  and  expenses  (Other  than  taxes)  on  real  estate.  ..  . 

Paid    for    rent 

i'aid   for   advertising,    printing,    stationery,    postage 

Paid  for  legal  expenses  and  furniture   

Ijosses  on  sales  of  real  estate 

All    other    Items 


.$    176.422 

57 

2,140 

25 

106 

46 

0,133 

08 

2,053 

16 

1,189 

87 

$    188,045 

39 

87.493 

13 

30,567 

98 

25,534 

81 

6,079 

86 

4.305 

87 

560 

76 

1,775 

06 

1,396 

26 

2,225 

00 

8,203 

99 

1,470 

42 

2,000 

00 

4,002 

18 

Total     disbursements .$         363.660   71 


Balance     $         482,191   78 
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ASSETS. 

Book   value  of   real   estate $  36,022  81 

Mortgage    loans    on    real    estate 296,035  00 

City  certificates  ;  first  lien  on  real  estate 7,503  61 

Loans   made   to  policy   holders   on   this   company's   policies  assigned 

as    collateral 114,524  70 

Premium  notes  on  policies  in  force 4,784  25 

Cash    in    company's    office 6,478  10 

Cash  in  banks 13,056  15 

Agents'    debit    balances 3,786  89 


Total  net  or  ledger  assets $         482,191  78 

OTHER    ASSETS. 
Interest  due  and  accrued  on  : 

Mortgages     $  5,924  97 

Premium  notes,  loans  or  liens 1,918  11 


Total    $  7,843  08 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  ..$         4.014  07  i?       16.290  51 
Gross    deferred    premiums    on    policies 

in   force  Dec.   31.    1902 1.361   79  55,976  60 


Total    $        6,275  86  $      72,267  11 

Deduct    loading 1,882  76  21,650  13 


Net     amount     collected     and     deferred 

premiums $         4.393   10  .$       50,616  98 


$  55,010  08 

Furniture    supplies,    etc 3,000  00 

Total    of    invested    and    other   assets 548,044  94 

Less  items  not  admitted 7,847  34 


Total    assets    less    items    not    admitted $        540,197  60 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 

day  of  December,   1902 $         366,124  00 


Total     $  366,124  00 

Deduct   net    value   of    reinsured    risks 319  00 

Net    reserve 365,80o  00 

Present    value    of    amounts    not    yet    due    on    matured    installment 

policies     598  98 

Claims  for  death   losses   in  process  of   adjustment  or  adjusted  and 

not    due 18,500  00 

Death  losses  which  have  been  reported  and  no  proofs  received 4,000  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet   outlawed 5,500  00 


Total     policy     claims $  28,000  00 

Liabilities  on  policy  holders'  account 394,403  9g 

Gross   divisible   surplus 145,793  62 


Total      $         540,197  60 
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EXHIBIT  OF   POLICIES. 

No. 

Policies   in   force  at   close  of  1901 10,110 

Policies  in  force  at  close  of  1902 10,129 

Net    increase 19 

Issued   in   1902    (new   policies   issued,    old  policies   revived 

and  additions)    1.877 

Terminated    in    1902 1,858 

By     death 121 

By     surrender 178 

By    lapse 1,552 

By    change    and    decrease 7 


Amount. 
14,794,065  00 
15,142,006  00 
347,941   00 

3,267,416  00 

2,919,475   00 

176,490  00 

323,000  00 

2,398,985  00 

21,000  00 


BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 196     $        293,500  00 

Issued    during    1902 1  1,000  00 

Ceased  to  be  in  force  during  1902 31  50,000  00 

In  force  December  31,   1902 166  224,500  00 

Losses    incurred 4  6,000  00 

Losses     paid 2  4,000  00 

Premiums    received 7,746  50 

Expense     67  86 

Tax    154  93 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES. 

Principal  Office New  York,  N.   Y. 

(Incorporated  in  1859.) 
JAMES  W.  ALEXANDER,  PRESIDENT. 

WILLIAM    ALEXANDER,   SECRETARY. 

CASH    CAPITAL,   $100,000.00. 


INCOME   DURING   1902. 

Premiums    on    new    policies    without    deductions    $  7,930,949  87 

Renewal  premiums,  without  deductions 41.965,285  01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  785,729  45 
Consideration    for    supplementary     contracts     involving     life     con- 
tingencies      73,605  00 

Surrender  values  applied  to  purchase  paid  up  insurance 1,087,108  00 

Tonsideration  foi-  aniuiitlos,  otlicr  tliau   inalurod  installment  policies  1,489,746  11 

Total    premium    income .$  53,932,423  44 
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Rent  from  company's  property    1,911    67.j   07 

Interest  on  : 

Mortgage    loans     $  2,822.554   89 

Bonds  and  dividends  on  stocks    7,137,716  88 

Collateral    loans    550,196  1 8 

Other  debts  due  the  company   996.918  14 

Interest  on  policy  loans    696,265  27 

Profit  on  sales  of  real  estate   1,192,754  57 

From  other  sources    225,633  32 


Total   receipts    during   the   year    $  69.466.137  71 

Balance  of  net  or   ledger  assets   December   :!1.    1901 307.291.048  88 

Total      $376,757,186  59 

DISBURSEMENTS  DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  17.507.892  57 

Paid   to   annuitants    768,095  09 

Dividends  paid  policy  holders    3.692.194  70 

Dividends   applied   by   policy   holders   to   purchase   paid-up   additions 

and    annuities    785,729  45 

Surrender  values  paid   4.750,230  98 

Surrender  values  applied  by  policy  holders  to  i)a3'  running  premiums  1,687.108  00 


Total  paid  policy  holders $  29,191,250  79 

Paid  stockholders  for  interest  or  dividends 7.000  00 

Paid  for  commissions  and  bonuses  to  agents 6.313,011   29 

Paid  for  commuting  renewal  commissions   1,076,003  95 

Paid    for   salaries    and    allowances    for    agencies 477.903  05 

Paid  for  salaries  and  all  other  compensation  of  ofBcers D87,999  51 

Paid  for  medical  examiners'  fees  ;   inspection  of  risks 570.292  61 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       15.173  51 

Paid  for  taxes  on  real  estate 373,357  38 

Insurance  department  fees   543,753  20 

Paid  for  repairs  and  expenses   (other  than  taxes)   on  real  estate.  .  .  .  565,873   59 

Paid   for   rent    293,192  00 

Paid   for   advertising,    printing,    stationery,    postage    584,201   70 

Paid    for    legal    expenses   and    furniture 146,466   68 

Losses   on   sales   of   real    estate    459.125,46 

All    other    items    347,072  64 

Agency  supervision,   traveling  and  all   other  agency  expenses    411.343  55 

Reduction  book  value  bonds.  i)ur(hased  at  a  premium 344.206  00 

Total    disbursements     $  42,707,226  91 

Balance     ' $334,049,959   68 

ASSETS. 

Book  value  of  real  estate    $  37,193.568  75 

Mortgage  loans  on  real  estate 70,006.274  15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 17,621,000  00 

Loans   made   to  policy   holders   on   this   company's   policies   assigned 

as     collateral     14,108,674  51 

Book    value   of    bonds    owned 1 68,289,748  00 

Cash   in   comi)any's  office    9,821  64 

Cash   in   banks    25,842,619  66 

Agents'   balances    978.252  97 

Total   net   or   ledger   assets    $334,049.9:59   68 
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OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  323,718  28 

Bonds    and    stocks    2.275.407  00 

Collateral    loans    86,708  00 

Other  assets .  .' 135.720  64 

Rents  due  and  accrued  on  company's  property  or  lease 160,512  78 


Total     $     2,982,066  70 

Less  paid  in  advance 339,158  66 


Total     $      2,642.908  04 

Market  value  of  bonds  and  stocks  over  book  value    15,797,955  00 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$1,612,926  00  $4,047,064  00 
Gross    deferred    premiums    on    policies 

in  force  Dec.  31,   1902 363,008  00     2,607,896  00 


Total      $1,975,934  00  $6,654,960  00 

Deduct  cost  of  collection 395,187  00     1,330,992  00 


Net   amount   uncollected    and    deferred 

premiums     $1,580,747   00   $5,323,968  00 

$     6,904,715  00 


Total   of   invested   or   other   assets $359,399,537  72 

Less    items    not    admitted 978,252  97 


Total  assets  less  items  not  admitted $358,417,284  75 

LIABILITIES. 

Net  present  value  of  all   outstanding  policies  in  force  on   the  31st 

day    of    December,     1902     $266,015,887  00 

Reversionary  additions  and  annuities 13,436,866  00 


Total    $270,450,753   00 

Net    reserve 279.450,753  00 

Matured  endowments  due  and  unpaid    269,253  53 

Death  losses  due  and  unpaid 108,823  00 

(Maims  for  death   losses  in   process  of   adjustment   or   adjusted   and 

not  due   360,987  00 

Death  losses  which  have  been  reported  and  no  i)r<)ofs  received....  1,745,084  00 
Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet    outlawed     37,300  00 

Due  and  unpaid  on  annuity  claims  and  installment  policies   65,165  98 


Total   policy   claims    $     2,586,613  51 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contin- 

genci(;s     565  26 

Unpaid  dividends  or  other  profits  due  policy  holders   600,721  18 

Premiums  i)aid  in  advance    378,794  00 

Mahilities   on    policy    holders'    account 284,268.040  95 

Gross   divisible   surplus    74,049,243  80 

Capital   stock   paid   up    100,000  00 

•p„tJil     •$  358.417.284  75 
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^  EXHIBIT  OF   POLICIES. 

Xo.  Amount. 

Policies  in  force  at  close  of  1901 409.296     $1,179,276.72.")  00 

Policies  in  force  at  close  of  1902 457,905       1.292,446,595  00 

Net  increase 48.609  113.169,870  00 

Issued  in  1902   (new  policies  issued,  old  policies  revived 

and    additions    102,502  280,275.268  00 

Terminated  in  1902    53,893  168,080,074  00 

By    death    4,742  15,504,841   00 

By    maturity    644  2,320,709   00 

By  expiry    2,345  7,730.913  00 

By  surrender   7.280  25,681,147  00 

By  lapse 20,918  44,389,360  00 

By    change   and   decrease    16  1,021,423  00 

Not  taken    17,948  71,431.681   00 

BUSINESS   IN   COLORADO   IN    1902. 

Xo.  Amount. 

Policies  in  force  at  end  of  1901 2,165     $         7.762,749  00 

Issued    during    1902     493  1,417,062  00 

Ceased  to  be  in  force  during  1902 230  1,054,610  00 

In  force   December   31,    1902    2,^8  8,125,210  00 

Losses    incurred    33  60,745  00 

Losses    paid     36  80.445  00 

Premiums  received 263,343   79 

Expense    48,603  04 

Tasr 5,266  88 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

I'rincipal     Office Philadelphia.     I'a. 

(Incorporated  in  1878.) 
L.  G.   FOUSE,    PRESIDENT.  W.   S.   CAMPBELL,   SECRETARY. 


INCOME   DURING   1902. 


Premiums    on    new    policies,    without    deductions $  522,011    93 

Renewal    premiums,    without    deductions 2.167,494   73 

Dividends    applied    to    pay    running    premiums 16.011    66 

Consideration  for  annuities,  other  than  matured  installment  policies  10,769  63 

Total     premium     income $  2.716,287  95 

Rents  from  company's  property 83.143   22 

Interest  on  : 

Mortgage     loans .$  12.128  99 

Bonds  and  dividends  on  stocks 60.113  41 

Premium   notes,   loans   or   liens 32,619  84 

Other    debts    due    the    company 7,549   12 

Discount  on  claims  paid   in   advance 21,351   20 

Profit   on    sales   of    real    estate 4,911  92 
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Fees    for    alterations    of    policies 115  50 

Ledger    liabilities   of   previous    year 54"4  69 


Total   receipts  during  the   year $     2,938,765  84 

Balance  of  net  or  ledger  assets  December  31,  1901 3,740,456  73 


Total    $  6,679,222  57 

DISBURSEMENTS  DURING   1902. 

Total   net   amount   actually  paid  for   losses $  1,132.547  10 

Paid    to    annuitants 77]^  37 

Dividends   paid   policj'  holders 15,579  16 

Dividends  applied  by  policy  holders  to  pay  running  premiums 16.011  66 

Surrender    values    paid 50,257  86 


Total    paid    policy    holders $  1,215,167  65 

Paid  for  commissions  and  bonuses  to  agents 387,507  05 

Paid  for  commuting  renewal  commissions 2,659  47 

Paid  for  salaries  and  allowances  for  agencies 97,931   73 

Paid  for  salaries  and  all  other  compensation  of  officers,  agency  ex- 
penses,   etc 193,183  35 

Paid   for    medical    examiners'    fees 58,016  03 

Taxes    on    premiums 39,810  44 

Paid  for  taxes  on  real  estate 15,810  48 

Insurance  department  fees 8,208  99 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate...  .  23.748  33 

Paid   for    rent 50,021  75 

Paid  for  advertising,  printing,  stationery,  postage 71,683  35 

Paid   for   legal   expenses   and   furniture 17,184  27 

All    other    items 35,807  43 

Total     disbursements $  2,216,530  32 

Balance     $  4,462,692  25 

ASSETS. 

Book  value  of  real   estate $  1,S48,427  34 

Mortgage  loans  on  real  estate 235,679  45 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 135,813  59 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     359,834  80 

Premium  notes  on  policies  in  force 171,054  16 

Book  value  of  bonds  owned 1,706,821  86 

Cash   in   company's   office 1,400  92 

Cash    in    banks 201,282  66 

Bills     receivable 15,547  81 

Agents'    debit    balances 286,823  66 

Total  net  or  ledger  assets $  4,462,692  25 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     ^  5,907  60 

Bonds    and    stocks 20,518  35 

ColliUeral     loans 432  83 

Rents  due  and  accrued  on  company's  property  or  lease 584   20 

Total      $  27,406  98 

Market    value  of  real  estate  over  book  value 48,122   66 

Market    value  of  l)onds  and  stocks  over  book  value 68,416  29 
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^  New 

Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$       26,254  96  $       74,101   73 
Gross    deferred    premiums    on    policies 

in   force   Dec.    31.    1902 78,999  18         278,496  24 


Total     $     105,234   14  $    352,597  97 

Deduct    cost    of    collection 21,050  83  70,519  59 


Net    amount   uncollected    and    deferred 

premiums    $       84,203  31  .$    282,078  38 


$         366,281   69 


Total  of  invested  and  other  assets $     4,972,919  87 

Less  items  not  admitted    339,038  11 


Total  assets  less  items  not  admitted $     4,633,881   76 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of    December,    1902 $     3,793,065  00 

Annuities     9,766  00 


Total        $  3,802,831  00 

Deduct  net  value  of  reinsured  risks 2,172  00 

Net    reserve    3,800,659  00 

Present  value  of   amounts  not   j'et  due     on     matured      installment 

policies     71,957  23 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     27,500  00 

Death  losses  which  have  been  reported  and  no  proofs  received.  ..  .  50,348  05 
Death  losses  and  other  policy  claims  resisted  by   the  company,   not 

yet  outlawed    11,000  00 


Total   policy   claims    

Unpaid  dividends  or  other  profits  due  policy  holders 
Salaries,   rents  and  other  expenses  due  or   accrued. 

Premiums  paid  in  advance   

Surrender  values  claimable  on  policies  cancelled.  .  .  . 

Liabilities   on    policy    holders'    account    

Gross  divisible  surplus    


94,848  05 

575   42 

23,162  40 

2,084   63 

10,912  62 

4,004,199   35 

629,682  41 


Total    $     4,633,881  76 


EXHIBIT   OF   POLICIES. 

No. 

Policies  in  force  at  close  of  1901 39,094 

Policies  in  force  at  close  of  1902 43,664 

Net   increase    4,570 

Issued  in  ]i)(»2  (new  policies  issued,  old  policies  revived  and 

additions) 11,189 

Terminated    in    1902     6,619 

I'.y  death    453 

By    expiry    153 

Ily    surrender    97 

P,y    lapse    5,108 

By  change  and  decrease 808 


Amount. 

84,306,448  00 

90,097,572  00 

5,791,124  00 

20,927,705  00 

15,136,581  00 

1,138,847  00 

450,376  00 

155,091  00 

11,227,822  00 

2,164,445  00 
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BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 288     $        919.640  50 

Issued  during  1902    88  197,178  00 

Ceased  to  be  in  force  during  1902 71  180,677  00 

In  force  December  31.   1902 305  936,141  50 

Losses   incurred    2  2,000  00 

Losses    paid    2  2,000  00 

Premiums   received    29,018  20 

Tax     580  36 

Expense     4.399  82 

GAIN   AND    LOSS    EXHIBIT   DURING   YEAR   OF   STATEMENT. 

(Upon  basis  of  actuaries'   mortality  and  4   per  cent,   interest.) 

Surplus  beginning  of  said  year $         656,244  38 

Loading   earned   on    premiums   of    insurance   and   an- 
nuity      996,821   85 

Interest,   rent.   etc..   earned    (including  changes  in  ac- 
crued   and    unpaid) $  220,918  77 

Balance  of  profit  and  loss  items  (including  changes  in 

market   values   and    unadmitted    assets) 25,548  51 

$         195,370  26 

Cost  of  insurance   (less  same  on  annuities) 1,302,947  88 

Reserves    (full    tabular)     released    by    surrender    and 

lapse    (adjusted   with   changes   and    restorations)  114,086  73 


Total    credits     $     3,265,471   10 

Expenses  : 

Insurance    (including   change    in    cost   of   collect- 
ing   unpaid    and    deferred    premiums    and    in 

liability  for  unpaid  bills,  accounts,  etc.) .$    995,793  76 

'  Investment    (including    stock    dividends,    real    es- 
tate taxes  and  expenses) 44. 505  85 

.$      1.040.299  61 


Interest    required   to   maintain    reserve    133,182  39 

Death    losses    incurred 1.105.758  18 

Less    reserve    and    compromises    on    same,     and    re- 
serve released   by   death   of  annuitants 94,198  40 


.$      1.011.550   78 


Surrender  and  lapse  values  allowed    (including  notes 

cancelledy  over  restored,  net  unpaid  and  deferred 

premiums   entering   into    item    4,    and    change    in 

liability   of   policies    entitled    to    surrender   value  94,799  37 

Dividends    to    policy    holders     (including    tontine    or 

deferred  dividends  used  over  reserves  and  change 

in    liability    for   dividends  due   and   unpaid 31.488  89 

Special      credits      to      policy      holders      not      herein 

provided    for    324,238  35 


355.727   24 

Debit    balance    unaccounted    for --0  30 

Surplus  at  end  of  year    629.0S2  41 

Total     debits     -I*     3,265,471   10 
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FKANKLIX  LIFE  INSURANCE  COMPANY. 

Principal  Office   Springfield,   111. 

(Incorporated   in   1884.) 
EDGAR    S.    SCOTT,    PRESIDENT.  HENRY    ABELS,    SECRETARY. 


INCOME   DURING   1902. 

Premiums    on    new    policies    without    deductions $  333,410  17 

Renewal    premiums,    without    deductions    544.259  67 

Dividends  applied  to  pay  running  premiums    3,656  11 

Total    premium    income     $  881,325  95 

Rents    from    company's    property    1,903  00 

Interest  on  : 

Mortgage    loans     $  9,258  08 

Bonds   and   dividends  on   stocks    5,601  97 

Premium   notes,    loans  or   liens    45,861   71 

Other   debts    due    the    company 8,491  39 

From   other   sources    10,311   54 

Total  receipts  during  the  year .$  962.753  64 

P.alance  of  net   ledger  assets   December  31.1901 1,298,762  38 

Total     .$  2,261,516  02 

DISBURSEMENTS   DURING   1902. 

Total    net    amount   actually   paid   for    losses ,S  221,152  57 

Premium  notes  voided  by  lapse   39.820  51 

Dividends  applied  by  policy  holders  to  pay  running  premiums 3,656  11 

Surrender    values    paid    49.444  15 

Total    paid    policy    holders .$  314,073  34 

Paid  for  commissions  and  bonuses  to  agents   293,249  01 

Paid  for  salaries  and  allowances  for  agencies   28,504  44 

Paid  for  salaries  and  all   other  compensation  of  officers 38.893  13 

Paid   for   medical    examiners'    fees    20,048  75 

Taxes    on    premiums    6,096  37 

Paid  for  taxes  on  real  estate   3,209  97 

Insurance  department  fees    4,747  48 

Paid   for   rent    2,185  00 

Paid  for  advertising,  printing,  stationery,  postage    10,252  72 

Paid   for    legal    expenses   and   furniture 4.438  09 

Losses  on   sales  of   real   estate    257  51 

All    other    items    5,502  21 

Total    disbursements     $  732,084  05 

Balance    $  1,529,431   97 

ASSETS. 

Book  value  of  real  estate   $  16,738  41 

Mortgage  loans  on  real  estate   195,700  00 

I^oans  and  liens  on  this  company's  policies 960,079  99 

I'remium  notes  on  policies  in  force 8.375  13 
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Book    value    of    bonds    owned    247,380  17 

Cash  in  company's  office 12,000  00 

Cash    in    banks    83,999  43 

Agents'    debit   balances    5,158  84 


Total  net  or  ledger  assets    $     1,529.431  97 


OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  3,893  09 

Bonds    and    stocks     1,659  80 

Premium  notes  loans  or  liens 21.889  60 

Other   assets    256  39 

Rents  due  or  accrued  on  company's  property  or  lease 346  50 


Total      .$  2S.045   38 

New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.   31,   1902....$      27,100  95  $      34,133  10 
Gross    deferred    premiums    on    policies 

in    force    Dec.    31,    1902 84,730   14 


Total     $       27,100  95   .$     118,869  24 

Deduct    cost    of    collection 19,622  73  32.830  26 


Net   amount    uncollected    and    deferred 

premiums    $         7,478  22  .$      86,038  98 

$  93.517   20 

Furniture,  fixtures,  etc 2,000  00 


Total  of   invested  and  other  assets    .$     1,652.994  55 

Less    items    not    admitted 102.207  70 


Total   assets  less   items  not  admitted $      1.550.780  85 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on   the  31st 

day  of  December,   1902    $     1,241,603  00 


Total    $  1,241,603  00 

Deduct    net    value    of    reinsured    risks     5,111  00 

Net    reserve    1,236,492  00 

Claims  for  death   losses   in   process  of  adjustment  or  adjusted   and 

not    due     3.399  70 

Death  losses  which  have  been  reported  and  no  proofs  received....  12,044  69 
Death    losses    and    other    policy    claims    resisted    by    the    company. 

not    yet    outlawed     13,000  00 


Total    policy    claims    $  28,444  39 

Salaries,  rents,  and  other  expenses  due  or  accrued   4.215  97 

Premiums   paid   in   advance    5,170  05 

Amount  of  all  olher  liabilities  of  the  company    276,464  44 


Total    .$     1.550,786  85 
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EXHIBIT   OF   POLICIES. 

No.  Amouut. 

Policies  in  force  at  close  of  1901 12,728     $  21,549,750  00 

Policies  in  force  at  close  of  1902 14.682  24,102,794  00 

Net   increase 1,954  2,553,044  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions     5.785  0,258.933  00 

Terminated     in     1902 3,831  6,705,889  00 

By  death    140  228,213  00 

By   surrender    34  77,568  00 

By   lapse    2,875  4,966.120  00 

By  change  and  decrease 96  197.302  00 

Not   taken    686  1,236,686  00 

BUSINESS   IN   COLORADO    IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 22  81.939  00 

Issued    during    1902    21  18,566  00 

Ceased  to  be  in  force  in  1902 8  52,181  00 

In    force    December    31,    1902 35  48.324  00 

Premiums  received    1.851  09 

Tax    37  02 


THE  GERMANIA  LIFE  INSURANCE  COMPANY. 

Principal  Office New  York,  N.  Y. 

(Incorporated  in  1800.) 
CORNELIUS    DOREMUS,    PRESIDENT.  CARL    HEYE,    SECRETARY. 

CASH   CAPITAL,  $200,000.00. 


INCOME   DURING   1902. 

Premiums   on   new   policies,    without   deductions .$  525,559  57 

Renewal    premiums,    without    deductions 3,026,408  90 

Dividends  applied  to  pay  running  premiums 125.958  16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  29,739  52 

Surrender  values  applied   to  purchase  paid-up   insurance 114.668  15 

Consideration  for  annuities,  other  than  matured  installment  policies  30,078  14 

Total     premium     income $  3,852,412  44 

Rent    from    company's    property 223.237  11 

Interest  on  : 

Mortgage   loans 683,787  55 

Bonds  and  dividends  on  stocks 357,567   75 

Premium  notes,    loans   or  liens 92,436  86 

Other  debts  due  the  company .  9,930  48 

Discount  on  claims  paid   in  advance 16,221  29 

Profit  on  sales  of  real  estate 318,072  24 

From    other    sources 6,118  88 

Total   receipts  during  the  year .$  5,559,784  60 

Balance  of  net  or  ledger  assets  December  31  sr,  1001 27.754,447  45 

Total    $  33,314,232  05 
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DISBURSEMENTS   DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments$  1,870,045  02 

Paid    to    annuitants 30,260  25 

Dividends    paid    policy    holders 34,026  08 

Dividends  applied  by  policy  holders  to  pay  running  premiums 125,958  16 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions  and 

annuities     29,739  52 

Surrender     values     paid 213,159  15 

Surrender  values  applied  by  policy  holders  to  purcliase  paid-up  insur- 
ance   and    annuities 114,668  15 

Total  paid  policy  holders $  2,423,856  33 

Paid   stockholders  for   interest  and   dividends 24,000  00 

Paid  for  commissions  and  bonuses  to  agents 470,663  47 

Paid  for  commuting  renewal  commissions 180  70 

Paid  for  salaries  and  allowances  for  agencies 192,405  14 

I'aid  for  salaries  and  all  other  compensation  of  officers 103,434  65 

Paid  for  medical  examiners'  fees 41,714  67 

Taxes    on    premiums 37,865  32 

Paid  for  taxes  on  real  estate 35,736  98 

Insurance    department    fees 2,685  66 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  .  .  .  86,223  19 

Paid    for    rent 27,760  00 

Paid  for  advertising,  printing,  stationery,  postage 52.524  20 

Paid  for  legal  expenses  and  furniture 11,769  06 

Losses  on  sales  of  real  estate 11,205  00 

All    other    items 31,074  .■»:•. 

Total     disbursements $  3,559,098  90 

Balance     $  29,755,133  15 

Deduct  cash   in   transit.   $158,365.15  ;   Reduction  of   real   estate  val- 
ues,   .$130.602.90 288,968  05 
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ASSETS. 

Book  value  of  real  estate $  2,830,346  87 

Mortgage   loans   on   real   estate 14,540,604  50 

lioans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     1 ,634.297  85 

Book  value  of  bonds  owned 9,772^004  38 

Cash    in   company's   office 2,802  3'i 

Cash  in  banks •  •  086,109  J7 

Total    net    or    ledger    assets $  29.466,1  «;5   10 

OTHER    ASSETS. 

Inteerst   due   and  accrued  on  : 

Mortgages     S  263,044  82 

P>()nds    and    stocks '.5,771    38 

I'reiniuin  notes,   loans  or  liens 153  74 

Rents  due  and  accrued  on  company's  property  or  lease 7.215  00 

Total      $  346,184  94 

Market  value  of  bonds  and  stocks  over  book  value 296,018  39 
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New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies   in   force   Dec.    31.    1902..$      14,776  50  $    386,347  34 
Gross    deferred    premiums    on    policies 

in  force  Dec.   31,   1902 38,061  97         318,507  69 

Total     $       52,838  47   $     704,855  0.1 

Deduct     loading 11,888  Qi^        158,592  38i 

Net   amount   uncollected    and    deferred 

premiums    $      40,949  82  $    546,262  65 

^ $         58V,212   47 


Total  of  invested  and  other  assets $  30,695,580  90 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 
of  December,  1902,  as  computed  by  the  New  York  Insurance  De- 
partment and  the  American  Table  of  Mortality  with  three  and  a 
half  per  cent,  interest .$  25.281.845  00 

Reversionary   addition   and   annuities 852.272  00 


Total    $  26,134,117  00 

Deduct  net  value  of  reinsured  risks 38.029  00 

Net    reserve 26,096,088  00 

i:'resent  vaiue  of  amounts  not  yet  due  on  matured  installment  policies  3,879  02 

Matured  endowments  due  and  unpaid 8.365  22 

Death  losses  due  and  unpaid 2,055  13 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     25,797  43 

Death  losses  which  have  been  reported  and  no  proofs  received 88,461  09 

Death  los.ses  and  other  policy  claims  resisted  by  the  company,  not  yet 

outlawed     1.500  00 

Due  and  unpaid  on  annuity  claims  and  installment  policies 2,059  33 

Total    policy    claims $  128,238  20 

Unpaid  dividends  or  other  profits  due  policy  holders 41.599  73 

Premiums   paid    in    advance ^ 8,874  93 

Surrender    values    claimable    on    policies    cancelled 6.222  54 

Amount  of  all  other  liabilities  of  the  company 90.803  04 

Liabilities  on  policy   holders'   account 26,375,705  46 

Gross    divisible    surplus 4,119,875  44 

Capital   stock  paid  up 200.000  00 

Total      $  30,695,580  dO 

EXHIBIT   OF   POLICIES. 

No.  Amount 

Policies  in  force  at  close  of  1901 52,030     $  86,929,112  00 

Policies  in  force  at  close  of  1902 55,364  93,316,296  00 

Net     increase 3,334  6,387,184  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     8,436  14,838.441   00 

Terminated    in    1902 5.102  8,451.527  00 

By  death    O").';  1 .11 5.r.43   00 

By     maturity 543  748,284  00 

By    expiry 52  88,666  00 
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By    surrender 754  1,194,631   00 

By   lapse    1,890  3,069,935  00 

By   change   and   decrease 357,415  00 

Not    taken 1,210  1,876,783  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount 

Policies  in  force  at  end  of  1901 685     $     1,292,012  00 

Issued  during   1902 230  315,160  00 

Ceased  to  be  in  force  during  1902 59  130,897  00 

In    force    December    31,    1902 856  1,476,275  00 

Losses    incurred 12  28,000  00 

Losses    paid    12  29,000  00 

Premiums    received 68,225  25 

Tax     1,364  51 


HARTFORD  LIFE  INSURANCE   COMPANY. 

Principal  Office Hartford,  Conn. 

(Incorporated  in  1866.) 

GEORGE    E.    KEENEY,    PRESIDENT. 

CHARLES   H.   BACALL,  SECRETARY. 

CASH   CAPITAL,  $500,000.00. 


INCOME  DURING  1902. 

Premiums  on  new  policies,  without  deductions $  344.902  45 

Renewal  premiums,  without  deductions 2.036.267  49 

Dividends  applied  to  pay  running  premiums 61,132  02 


Total    premium    income $  2,442.301  96 

Rents    from    company's    property 14,830  92 

Interest   on  : 

Mortgage    loans $  12.276  18 

Bonds  and  dividends  on  stocks 50,130  73 

I'rcmium  notes,  loans  or  liens 3.202  68 

Other  debts  due  the  company 57.290  27 

Profit  on  sales  of  real  estate 908  17 

From  other  sources 41,B78  10 

Total  receipts  during  the  year $  2,592.619  01 

15alanrp  of  not  or  ledger  assets.   December  .Tl.   1001 2.687,383  81 

Total    $  5,280,002  82 
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DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments..?  1.727.006  40 

Premium   notes  voided   by   lapse 6.'675  48 

Dividends  applied  by  policy  holders  to  pay  running  premiums 61.132  02 

Surrender  values  paid 6.710  65 


Total    paid    policy    holders $  1,801,522  55 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Paid  for  commissions  and  bonuses  to   agents 315,551  17 

Paid  for  salaries  and  allowances  for  agencies 10,637  62 

Paid  for  salaries  and  all  other  compensation  of  oflScers 91,425  90 

Paid  for  medical   examiners'  fees S6,670  58 

Taxes  on   premiums 28,917  69 

Paid   for    taxes   on   real    estate 3,693  04 

Insurance    department    fees 5,061  85 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  . .  .  974  67 

Paid    for   rent 12.066  22 

Paid  for  advertising,  printing,   stationery,  postage 27.572  '69 

Paid  for  legal  expenses  and  furniture 17.548  17 

Losses  on  sales  of  real  estate 9.307  92 

All    other    items 19,551  94 

Total     disbursements $  2,420,502  01 

Balance     $  2,859,500  81 


ASSETS. 

Book    value    of    real    estate $  235,621  08 

Mortgage  loans  on  real  estate ^  .  276.275  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 11,800  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral    13,635  19 

Premium  notes  on  policies  in  force .  57,664  56 

Book   value   of   bonds   owned 477,014   24 

Cash    in    company's   office 16,783  74 

Cash    in    banks 11,848  83 

Bills   receivable 1,000  00 

Safety   fund    in    Security   Company.    Hartford 1,210,892  23 

Deposited   in  trust  companies'   banks  on   interest 546,965  94 

Total    net    or    ledger    assets $  2,859,500  81 

OTHER    ASSETS. 

Interest  due  and  accrued  on  ; 

Mortgages     $  4,040  73 

Bonds  and  stocks 5,4^57  78 

Collateral    loans 140  45 

Premium    notes,    loans    or    liens 102  68 

Other    assets 756  17 

Rents  due  and  accrued  on  company's  property  or  lease 819  24 


Total    .$  11,317  05 

Market  va'.vie  of  i-eal   estate  over  book  value 7,713  92 

Market  value  of  bonds  and  stocks  over  book  value 5,418  76 
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New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  .  .  .$      62,706  24  $      47,033  22 
Gross  deferred  premiums  on  policies  in 

force  Dec.   31,    1902 38.958  55  67,120  55 


Total    .$     101,664   70   $    114,153   77 

Deduct  cost  of  collection 60,998  87  6,849  22 


Net    amount    uncollected    and    deferred 

premiums     .$       40,665  92  $    107,304  55 

$         147,970  47 

Premiums  in  course  of  collection,  Safety  Fund  Department 198,250  00 


Total  of  invested  and  other  assets J(C      3,230,171    01 

Less  items  not  admitted 35,436  98 


Total   assets   less   items  not   admitted $     3,194.734  03 

LIABILITIES. 

Net   present   value   of  all   outstanding   policies   in    force   on    the   31st 

day  of  December,   1902 .$         498,477  00 

Reversionary    additions 3,235  00 


Total    .$  501,712  00 

Deduct  net  value  of  reinsured   risks 1,192  00 

Net    reserve 500,520  00 

Net   safety   funds 1.176,561  25 

Special  reserve  and  surplus  safety  fund  policies 352,640  92 

Claims  for  death   losses  in  process  of  adjustment  or  adjusted  and 

not  due 117,819  00 

Death  losses  which  have  been  reported  and  no  proofs  received.  ..  .  96,500  00 
Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet   outlawed 6,500  00 


Total    policy   claims $  220,819  00 

Unpaid  dividends  or  other  profits  due  policy   holders 583  74 

Unpaid    interest    or    dividends    to    stockholders 1,298  86 

Salaries,   rents  and  other  expenses  due  or  accrued :'>,00()  00 

Premiums   paid   in    advance 2,116  03 

Agents'    surety    deposits 1,200  00 

Amount  of  all  other  liabilities  of  the  company 8,624  44 

Liabilities  on  policy  holders'  account 2,267,364  24 

Gross   divisible    surplus 427,369  79 

Capital  stock  paid  up 500.000  00 


Total    $     3,1 94.734  03 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies   in   force  at   close  of   1901 41,596     .$   76,083,995  00 

Policies   in    force  at    close   of   1902 40,251  71,758,395  00 

♦Net   increase 

Issued  in  1J)()2  (new  policies  isstied,  old  policies  revived  and 

and  additions)    7,879  11,824,266  00 

Terminated    in    1902 9,224  16,149,866  00 

liy   death 763  1,585,412  00 

By    surrender 11  14,480  00 
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By     lapse     6.737  11.280.345  00 

By  change   and   decrease 632  1,489,371  00 

Not   taken 1,031  1,780,258  00 

BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 633     $     1,001,800  00 

Issued    during    1902 847  1,189,750  00 

Ceased   to   be   in   force   during   1902 318  430,100  00 

In  force  December  31.  1902 1.162  1,761.450  00 

Losses    incurred 12  19,000  00 

Losses    paid 11  25,000  00 

Premiums   received    35.750  99 

Tax    714  98 


♦This  company  made  a  net  gain  in  1902  in  the  amount  of  legal  reserve  in- 
surance in  force  of  .$4,017,999.00,  the  decrease  in  the  total  of  insurance  outstand- 
ing having  occurred  in  the  Safety  Fund  Department,  where  no  new  business  has 
been  written  for  the  past  four  years. 


HOME  LIFE  INSURANCE  COMPANY. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated  in  1860.) 
GEORGE   E.   IDE,   PRESIDENT.  ELLIS  W.  GLADWIN,  SECRETARY. 

CASH    CAPITAL,    $125,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions ,$  425,414  92 

Renewal    premiums,    without   deductions 1,S65,919  16 

Dividends  applied  to  pay  running  premiums 27,857  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 159.161   74 

Surrender  values  applied  to  purchase  paid-up  insurance 46*1  00 

Consideration  for  annuities,  other  than  matured  installment  policies  61,888  79 

Total  premium  income .$  2.537,702  61 

Rent  from  company's  property 99,406  52 

Interest  on  : 

Mortgage   loans $  186,630  69 

Bonds  and  dividends  on  stocks 258.434   89 

Premium  notes,  loans  or  Hens 85,187  55 

Discount  on  claims  paid  in   advance 6.923  27 

Profit  on   sales  of  real   estate 43,081  78 

Total   receipts  during  the  year .$  3,217,3^7  31 

Balance  of  net  or  ledger  assets  December  31,  1901 12,722,598  68 

Total    $  15,939,965  99 
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DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments?         044.779  70 

Paid    to    annuitants 30,720  98 

Dividends    paid    policy    holders 24,716  20 

Dividends  applied  by  policy  holders  to   pay  running  premiums.  .  .  .  27,857  00 
Dividends   applied   by   policy   holders   to   purchase   paid-up   additions 

and    annuities 159,161   74 

Surrender  values  paid 152.236  84 

Surrender  values  applied  by  policy  holders  to  purchase  paid-up  in- 
surance   and    annuities 461  00 

Total    paid    policy    holders $  1,339.933  46 

Paid   stockholders   for   interest   or   dividends 15,000  00 

Paid  for  commissions   and  bonuses   to  agents 349,475  21 

Paid  for  commuting   renewal   commissions 2^.620  00 

Paid  for  salaries  and  allowances  to  agencies 129,826  58 

Paid  for  salaries  and  all  other  compensation  of  officers 110,471  33 

I'aid  for  medical  examiners'  fees 37.2(>r)   24 

Taxes  on  premiums 31,262  ol 

Paid  for  taxes  on   real   estate 16,107  36 

Insurance  department  fees 5,579  71 

Paid  for  repairs  and  expenses    (other  than  taxes)    on  real  estate.  .  34,830  45 

Paid   for   rent 24,000  00 

Paid  for  advertising,  printing,  stationery,  postage 39.367  01 

Paid  for  legal  expenses  and  furniture 12,4D0  11 

All  other  items 15,517  10 

Total  disbursements $  2,1^3,731   07 

Balance   $  13,756,214  92 

ASSETS. 

Book   value   of   real   estate $  1,671,719  S9 

Mortgage    loans    on    real    estate 4,223,725  00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collaterals.  .  .  .  25,950  00 
licans  made  to  policy  holders  on  this  company's  policies  assigred  as 

collateral     742,707  30 

Premium   notes   on   policies    in   force 504,333  70 

Rook  value  of  bonds  owned 6,124,504  39 

Cash   in   company's   office 1,988  37 

Cash    in    banks 430.029  59 

Agents'  debit  balances 31,255  98 

Total   net  or  ledger  assets $  13,7Jr6,2l4  92 


OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  15,797  20 

Bonds  and  stocks 46,552  25 

(!ollateral    loans 463  75 

Other    assets 500  00 

Uents  due  and  accrued  on   company's  property   or   lease 3,807  76 

Total    $  67,180  96 

Market   value  of  real   estate  over  book   value 95,516  68 

Market  value  of  bonds  and  stocks  over  book  value 2*59,429  02 
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Xew" 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$       78,151   29   $     123,333  92 
Gross  deferred  premiums  on  policies  in 

force   Dec.   31.    1902 28,531   28         130,908  77 


Total    $    100,682  57  $    254,242  69 

Deduct    loading 22,403  34  53,390  96 


Net   amount    uncollected    and    deferred 

premiums     .$      .84,279   23   $     200.851   73 

.$         285,130  96 

Total  of  invested  and  other  assets .$   14.4Ti3.472   54 

Less    items   not   admitted 31,255  98 


Total   assets  less   items   not  admitted $  14,432.216  56 

LIABILITIES. 

Net  present  value  of  all   outstanding  policies   in  force  on   the   31st 

day  of  December,   1902 $  11,594,647  00 

Reversionary  additions   and   annuities 1,326,499  00 


Total     $  12,921,146  00 

Deduct  net  value  of  reinsured   risks 53,898  00 

Net    reserve 12,867,248  00 

Present    value    of    amounts    not    yet    due    on    matured    installment 

policies    20,422  00 

Matured  endowments  due  and  unpaid 2,044  60 

Death  losses  which  have  been  reported  and  no  proofs  received....  65,183  80 
Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet   outlawed 9,000  00 


Total    policy   claims $  76,22S  40 

Unpaid  dividends  or  other  profits  due  policy  holders 6,113  51 

Premiums    paid    in   advance 38,796  85 

Amom;t  of  all  other  liabilities  of  the  company 100,000  00 

Liabilities    on    policy    holders'    account 13,108,808  76 

Gross   divisible   surplus 1,198,407  80 

Capital  stock  paid  up 125,000  00 


Total    .$   14,432,216  56 

EXHIBIT   OF    POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 32,422     $  59,646,669  00 

Policies   in  force  at  close  of  1902 35,637  65,258,568  00 

Net   increase 3,215  6,611,899  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     7,896  14,000.505   70 

Terminated    in    1002 4,681  8,448,000  70 

By  death 351  718,135  91 

r.y    maturity 114  220,043   79 

By    expiry 23  77,000  00 

By    surrender 401  804,647   00 

By    lapse 2,315  3,581,144  00 

By   change   and   decrease 20  300,824  00 

Not    taken 1,457  2,734,212  00 
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BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies   in   force   at  end  of   1901 303     $         748.858  00 

Issued  during   1902 64  140.343  49 

Ceased  to  be  in  force  during  1902 24  55,887  49 

In  force  December  31.   1902 343  833,314  00 

Losses    incurred 1  1.183  49 

Losses  paid 1  1,183  49 

Premiums   received    33,692  70 

Expense     5.907  46 

Tax    673  85 


-MANHATTAN  LIFE  INSURANCE  COMPANY. 

Principal    Office New   York    Tity.    X.    Y. 

(Incorporated  in  1850.) 
HENRY    B.  STOKES,   PRESIDENT.  J.    H.  GIFFIN,  SECRETARY. 

CASH    CAPITAL,   $100,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions $  41^,832  65 

Renewal    premiums,    without   deductions 1.723.72^  44 

Dividends   applied   to   pay    running   premiums 41,640  44 

Dividends  applied  to  purchase  paid-up  additions  and   annuities....  2,7^4  49 

Surrender  values  applied  to  pay  running  premiums 11,891  10 

Surrender  values  applied  to  purchase  paid-up  insurance 51.923  B4 

Consideration  for  annuities,  other  than  matured  installment  policies  3,551  59 

Total  premium  income .$  2.254,266  35 

Rents   from   company's   property 246.171   18 

Interest  on  : 

Mortgage     loans .$  275.076  40 

IJonds    and   dividends    on    stocks 16:?, 149   85 

Premium  notes,  loans  or  liens 100.682  62 

Other  debts  due  the  company <),5.")(>   74 

Interest   charged    to   office   building   account 20,391   89 

Profit  on   sales  of  real   estate 57.240  86 

Total  receipts  durliig  tlie  year $  3,124,435  98 

Balance  of  net  or  ledger  assets  December  31.  1001 15,873,346  01 

Total    $  18,997.781  99 

DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  i)ai<l  lOr  losses  and  niiUnred  endowments .  $  1.445.250   23 

Paid    to    annuitants 0.524  52 

Premium   notes   voided   by    lapse 10,963  31 
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Dividends  paid  policy  holders 6.933  23 

Dividends  applied  by  policy  holders  to  pay  running  premiums 41,640  44 

Dividends   applied   by   policy   holders  to   purchase   paid-up   additions 

and    annuities 2,704  49 

Surrender  values  paid 159,782  69 

Surrender  values  applied  by  policy  holders  to  pay  running  premiums  11,891  10 
Surrender  values  applied  by  policy  holders  to  purchase  paid-up  in- 
surance and  annuities 51,923  64 

Total  paid  policy  holders $  1,740,613  65 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Paid  for  commissions  and  bonuses  to  agents 344.297  63 

Paid  for  salaries  and  allowances  for  agencies 140.223  30 

Paid  for  salaries  and  all  other  compensation  of  officers 97,445  68 

Paid   for   medical    examiners'    fees 40.432  43 

Taxes  on   premiums 30,070  24 

Paid  for  taxes  on  real   estate 50,894  40 

Insurance  department  fees 3,245  86 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  .  .  .  72,729  11 

Paid   for   rent 74,154  92 

Paid  for  advertising,  printing,  stationery,  postage 32.106  66 

Paid  for  legal   expenses  and  furniture 20,527   74 

All    other    items 28,572  12 

Total  disbursements $  2,686,313  74 

Balance   $  16,311, 468  25 


ASSETS. 

Book  value  of  real  estate .$  4,476,696  84 

Mortgage  loans  on  real  estate 6,146,210  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 834,024  04 

Loans   made  to  policy   holders  on   this   company's   policies  assigned 

as    collateral 882.343  69 

Premium  notes  on  policies  in  force 349,858  04 

Book  value  of  bonds  owned 3.339,286  9B 

Cash  in  company's  office 13,658  59 

Cash   in  banks 132.946  64 

Agents'    debit    balances 26,589  03 

Commuted    commissions 109,854  42 


Total  net  or  ledger  assets $  16,311,468  25 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages $  112,787  96 

Bonds    and    stocks 1,826  04 

Collateral    loans B,481  73 

Premium  notes,  loans  or  liens 18,502  43 

Other  assets 829  73 

Rents  due  and  accrued  on  company's  property  or  lease 9,685  40 


Total    $         150,113  29 

Market  value  of  real  estate  over  book  value 478,586  31 

Market  value  of  bonds  and  stocks  over  book  value 204,361   79 
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New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ,.  .$    112,811  98  ,$    123,363  68 
Gross  deferred  premiums  on  policies  in 

force   Dec.   31,    1902 7,001   00  85,873  00 


Total    $    119,812  98  $    209,239  68 

Deduct  cost   of  collection 69,491  51  11.508  18 


Net   amount   uncollected   and    deferred 

premiums     $       50.321    44   .$     197.731    50 

$         248,052  94 


.  'i\)tal  of  inA-ested  and  other  assets .*   17.392.582   58 

Less  items  not  admitted 121,643  45 


Total   assets   less   items   not   admitted $   17,270,939  13 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies   in   force  on   the  31st 

day    of    December,    1902 $  15,185,683  00 

Reversionary   additions  and   annuities 117,486  00 


Total    $  15,303.169  00 

Deduct  net  value  of  reinsured   risks 31,390  00 

Net    reserve 15,271.779  00 

Matured  endowments  due  and  unpaid 1.342  00 

Claims  for  death   losses   in   process  of   adjustment   or   adjusted   and 

not    due 20.312,00 

Death  losses  which  have  been  reported  and  no  proofs  received....  39,534  00 
Death   Icsses  ard   other  policy   claims   resisted   by    the   conipany.    not 

yet  outlawed 20,000  00 

Due  and  unpaid  on  annuity  claims  and  installment  policies 235  46 


Total   policy   claims $  81,423  46 

Unpaid  dividends  or  other  profits  due  policy  holders 15,778  09 

Premiums   paid   in   advance 24,237  33 

Suri-ender  values  claimable  on  policies  cancelled 6,717  00 

Commissions  due  to  agents  on  premium  notes  when  paid 8,313  02 

Fund  to  meet  any  possible  depreciation  in  assets 100.000  OO 

Liabilities  on   policy   holders'   account 15,508.247  90 

Gross   divisible   surplus 1,I>62,(]91  23 

Capital  stock  paid  up 100,000  00 


Total    $   17.270.391  13 

EXHIBIT   OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 28,759  .$  "64,20G,959  00 

Policies  in   force  at  close  of  1902 30,297  67,519,305  00 

Net    increase 1,538  3,312,346  00 

Issued    In    1 1H)2    (rew    policies    issiicd.    old    jiolicics    revived 

and   additions) 5,055  13,721,096  00 

Terminated    in    1902 3,517  10,408,750  00 

r.y    (leal  h     447  1 . 1  25  ;',S2  oo 

By   maturity 135  378.253  00 

]',y    e\!)iry     |()  52.  }:{7  00 
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By    surrender 452  789,471  00 

By    lapse 1,612  5,15^,941  00 

By  change  and  decrease 43  540,941  00 

Not   taken 788  2,3^9,S2o  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 328     $  587,004  00 

Issued    during    1902 131  204,713  00 

Ceased  to  be  in  force  during  1902 76  122,413  00 

In   force   December    31,    1902 383  669,304  00 

Losses   incurred 10  18,213  00 

Losses  paid 10  18,213  00 

Premiums    received     25,714  00 

Tax    514  29 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE 

COMPANY. 

Principal  Office Springfield,  Mass. 

(Incorporated  in  1851.) 
JOHN    A.    HALL,    PRESIDENT.  H.    M.    PHILLIPS,    SECRETARY* 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions .$  769,491  52 

Renewal  premiums,  without  deductions 4,119,274  15 

Dividends  applied  to  pay  running  premiums 634,041  01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  71,580  77 


Total    premium    income $  5,594,387  45 

Rents   from   company's   property IB, 269  68 

Interest  on  : 

Mortgage   loans .$  555,354  98 

Bonds  and  dividends  on  stocks 459,537  03 

Premium   notes,    loans   or   liens,    including   loans    on    company's 

policies      2<)2,849   80 

Other    debts   due   the    company 788  93 

Discount  on  claims  paid  in  advance 632  91 

Profit  on  sales  of  real   estate 40,102  29 

Total   receipts  during   the   year    .$  6.S()9.1)23  07 

Balance  of  net  or  ledger  assets  December  31,  1901 2B,280,054  15 

Total    $  33,149,977  22 

DISBURSEMENTS   DURING   1902. 

Total  net  amfjunt  actually  paid  for  losses  and  matured  endowments..."?  1,843,929   71 

Dividends  used  in  payment  of  premium  notes 59,336  13 

Premium  notes  voided  by  lapse   24,020   72 

Dividends    paid    policy    holders    3,832  41 

Dividends  applied  by  policy  holders  to  pay  running  premiums 634,041  01 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions.  .  71,580  77 

8 
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Surrender  values  paid   290,529  43 

Surrender  values  applied  by  policy  holders  to  pay  interest 769  §3 


Total  paid  policy  holders    $  2,928,040  01 

Paid  for  commissions  to  agents 659.006  43 

Paid  for  salaries  and  allowances  for  agencies 87,219  71 

Paid  for  salaries  and  all  other  compensation  of  officers 139,373  03 

Paid  for  medical  examiners'  fees 53.183  50 

Taxes  on  premiums    85,316  11 

Paid  for  taxes  on  real  estate    4,640  98 

Insurance  department  fees   13,133  44 

Paid  for  reijairs  and  expenses  (other  than  taxes)  on  real  estate  .  ,  .  6.397  61 

Paid    for    i  .Mit    33.7V8   M 

Paid    for  advertising,   printing,   stationery,    posta.je '59,812  86 

Paid    for   legal    expenses    and   furniture    8,259  20 

All  other  items    26,081   86 

Premiums   on   securities   purchased    44.140  08 


Total  disbursements ;j5     4,149,049  53 


Balance     $  29,000,927  oa 

ASSETS. 

Book  value  of  real   estate    .$  341,484  07 

Mortgage  loans  on  real  estate   13,325,352  69 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     2,826,530  00 

Premium  notes  on  policies  in  force  less  ,$4,534.54  given  for  reinsur- 
ance       736,541  70 

Book  value  of  bonds  owned 11,166.085  53 

Cash  in  company's  office 2,149  61 

Cash  in  banks   602,784  09 


Total  net  or  ledger  assets $  29,000,927  69 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $         224,083  50 

Bonds  and  stocks    162,778  72 

Premium   notes,    loans   or   liens,    including    loans   on    company's 

policies     68.054  54 


Total    $         454,916  7G 

Market  value  of   bonds  and   stocks  over   book  value 701.928  47 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902 .$      92,765  46  .$    212,535  78 

Gross    deferred    premiums    on    policies 

In  force  Dec.  31,  1902 75,812  84         546,851  30 


Total    $    168,578  30  $    759,387  08 

Deduct    cost    of    collection 33,715  66        151,877  42 


Net    amount   uncollected    and    deferred 

premiums      if;     134,862  64.$    607,509  66 


$         742,372  30 


Total  of  invested  and  other  assets .$  30,960,145  22 
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LIABILITIES. 

Net  present  value  of  all   outstanding  policies   in   force  on  the  3lst 

day  of  December,   1902    $  27,60 1,003  00 

Reversionary   additions    482,900  00 


Total     $  28.174.020  00 

Deduct   net   value   of   reinsured   risks,    less   premiums    deferred    and 

in    course   of   collection,    §30,406 387,531   00 

Net  reserve 27,786.498  00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies  182,538  93 
Claims  for  death   losses   and  matured  endowments   in   process   of   ad- 
justment      11,107  00 

Death  losses  which  have  been  reported  and  no  proofs  received.  . .  .  73,909  00 
Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet  outlawed    13,000  00 

Total   policy   claims    $  98,070  00 

Unpaid  dividends  or  other  profits  due  policy  holders 254.141   88 

Salaries,  rents,  and  other  expenses  due  or  accrued   14,441  50 

Premiums  paid  in  advance    18,423  60 

Liabilities    on    policy    holders'    account 28,354,119  97 

Gross  divisible  surplus 2,000,02o  25 

Total    $  30,900,145  22 

EXHIBl  r    OF   POLICIES. 

No.  Amotint. 

Policies  in  force  at  close  of  1901 01,074  $140,100,721  00 

Policies  in  force  at  close  of  1902 07,508  158,703,802  00 

Net   increase    5,834  12,597,081   00 

Issued  in  1002  (new  policies  issued,  old  policies  revived  and 

additions)     11,619  25,295,031  00 

Terminated    in    1002     5,785  12,837,505   00 

By    death     022  1,020.941   00 

By  maturity    109  274,853  00 

By   expiry    13  33,500  00 

By    surrender    1,292  2,024,842  00 

By    lapse    2,029  3,934,007  00 

By  change  and  decrease 875,483  00 

Not   taken    1,720  4,073,279  00 

BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

Policies   in   force   at   end   of   1901 430     .$  1,077,874  00 

Issued  during  1902 M  124,500  00 

Ceased  to   be  in   force  during   1002    32  90,226  00 

In  force  December  31,  1902   452  1,112,148  00 

Losses  incurred    9  12,709  00 

Losses    paid    8  11,709  00 

Premiums     received     47,962   87 

Expense     3.935   70 

Tax     959  26 
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MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Principal   Office    ^ Detroit,    Mich, 

(Incorporated  in  1867.) 
O.    R.    LOOKER,    PRESIDENT.  A.    F.    MOORE.    SECRETARY. 

CASH  CAPITAL,  $250,000.00. 


INCOME   DURING  1902. 

Premiums  on   new  policies,   without   deductions    .$  272. .")87   75 

Renewal   premiums,    without   deductions    1,118,539  34 

Dividends   applied   to   pay   running  premiums    17,718  BO 

Dividends  applied  to  purchase  paid-up  additions  and  annuities    .  . .  11,044  15 

Surrender  values  applied  to  pay  running  premiums 5,151  31 

Total    premium    income     $  1,425,041  15 

Rents    from    company's    property 21,955  02 

Interest  on  : 

Mortgage  loans    $  292,356  05 

Bonds  and  dividends  on  stocks   5.500  00 

Premium  notes,    loans  or   liens    45,034  50 

Other  debts   due  the   company 4.600   77 

Discount   on   claims   paid   in   advance    171  95 

Profit  on  sales  of  real  estate 3,845  21 

Total  receipts  during  the  year    $  1,798,573  65 

Balance  of  net  or  ledger  assets  December  31.  1901 B,992,951  11 

Total    $  8,791,524  76 

DISBURSEMENTS   DURING   1902. 

Total     net     aiiioiint     actually     paid     for     losses     and     matured     en- 
dowments     $  537,771   55 

Premium   notes  voided  by   lapse    5,722  02 

Dividends  paid  policy  holders    4,912  36 

Dividends  applied  by  policy  holders  to  pay  running  premiums 17,718  60 

Dividends   applied   by   policy   holders   to   purchase  paid-up   additions  '"~ 

and    annuities    11,044  15 

Surrender    values     paid     1 4(),1 29   49 

Surrender  values  applied  by  policy  holders  to  pay  running  premiums  .").ir)l    31 

Surrender  values  applied  to  pay  notes  on  defaulted  policies 22,121   80 

Surrender    values    applied    to    ))ay    interest     on    notes    of    defaulted 

policies    191   21 

Total    i)ai(l    policy    holders     $  750,762   49 

Paid  stockholdei's  for   interest  or  dividends 2."), 000  00 

Paid  for  claims  in  supplementary  contracts  not  involving  life  con- 
tingencies      1,166  67 

Paid  commissions  and  bonuses  to  agents 267,039  81 

Paid  for  salaries  and  allowances  for  agencies   27,352  70 

Paid  for  salaries  and  all  other  compensation  of  officers 52,164  24 

I'aid  for  medical  examiners'  fees 27,417  96 

Taxes    on    premiums     23,043  01 

Paid  for  taxes  on  real  estate 7,330  99 
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Insurance    department   fees 1,458  00 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  .  .  .  5,767  68 

Paid   for   rent    15,626  14 

Paid  for  advertising,  printing,  stationery,  postage    34,224  16 

Paid  for  legal  expenses  and  furniture   12,545  57 

Losses  on  sales  of  real  estate   5.422  62 

All  other  items   22,126  B7 

General   expense    13,245  69 


Total  disbursements    $     1,291,694  40 


Balance   $  7,499,830  36 

ASSETS. 

Book    value    of    real    estate    .$  385.550  76 

Mortgage  loans  on  real  estate   6,06'e,669  35 

Loans   made   to   policy   holders  on   this   company's  policies   assigned 

as    collateral 658,822  74 

Premium  notes  on  policies  in  force    73,251  10 

Book  value  of  bonds  owned   158,391  00 

Cash  in  company's  office 24,950  82 

Cash   in  banks    120.780  01 

Agents'    debit   balances    11,967  87 


Total    $      7,500,383   ^5 

Deduct  ledger   liabilities    553  29 


Total  net  or  ledger  assets $  7,499,830  36 

OTHER    ASSETS. 

Interest   due   and  accrued   on : 

Mortgages     $  112,698  57 

Bonds  and  stocks    916  66 

Premium  notes,  loans  or  liens 9.052  13 

Other    assets 370  46 

Rents  due  and  accrued  on  company's  property  or  lease 2,800  00 


Total     $         126,437  82 

Market  value  of  real  estate  over  book  value H>,664  09 

Market  value  of  bonds  and  stocks  over  book  value    '6,359  00 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$         2,879  68  i?       27,553   22 
Gross    deferred    premiums    on    policies 

in  force  Dec.   31,    1902 48,576  04  81,931  07 


Total     $      51,455  72         109,484  29 

Deduct   loading    9,519  31  20,254  59 


Net   amount   uncollected   and    deferred 

premiums     $      41,936  41  .$      89,229  70 


$         131,166  11 


Total  of  invested  and  other  assets    $     7,780,457  38 

Less  items  not  admitted 2,742  52 


Total  assets   less   items   not   admitted    $     7,777,714  86 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies   in  force  on  the  31st 

day    of    December,    1902 $  7,249,385  00 

Reversionary   additions    208,047  92 

Total    $  7,457,432  92 

Deduct  net  value  of  reinsured  risks 31,200  00 

Net   reserve    7,426,232  92 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies  12,957  61 
Claims  for  death  losses   in  process  of  adjustment  or  adjusted  and 

not    due     500  00 

Death  losses  which  have  been  reported  and  no  proofs  received 9,500  00 

Total  policy  claims $  10,000  00 

Unpaid  dividends  or  other  profits  due  policy  holders 8Bl  60 

Salaries,  rents  and  other  expenses  due  or  accrued 575  30 

Premiums  paid  in  advance   8,614  26 

Amount  of  all  other  liabilities  of  the  company 1.636  47 

Liabilities  on  policy  holders'  account   7,460,878  16 

Gross  divisible  surplus 66,836  70 

Capital  stock  paid  up   250,000  00 

Total      .$  7,777,714   86 

EXHIBIT   OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 27,924     $  39,760,202  00 

Policies  in  force  at  close  of  1902 32,394  42,540,249  00 

Net  increase    4,470  2,780,047  00 

Issued  in  lOOi*  (new  policies  issued,  old  policies  revived  and 

additions)     16,797  14.470.930  00 

Terminated  in  1902   12,327  11,690,883  00 

By    death     320  463.662  00 

By    maturity     62  104,458  00 

By   expiry    25  61,653  00 

By    surrender 326  931,131  00 

By    lapse    7.741  6.530.028  00 

By  change   and   decrease    3,145  2,526,047  00 

Not  taken    708  973,603  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 124     $  225,404  25 

Issued    during    1902     51  116,894  90 

Ceased   to   be   in   force   during    1902 33  64.334  01 

In  force  December  ."'.I,  1002 1 42  277.965   14 

Losses   incurred    1  1,016  OS 

Losses    paid    1  1,016  08 

Premiums    received     8.810  78 

Expense     872  53 

Tax    176  22 
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MUTUAL  BENEFIT  LIFE  INSURANCE   COMPANY. 

Principal    Office    Newark,    N.    J. 

(Incorporated  in  1845) 

FREDERICK    FRELINGH  UYSEN,    PRESIDENT. 

EDWARD    L.   DOBBINS,  SECRETARY. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions $  1,533,162  27 

Renewal  premiums,  without  deductions 8,661,139  70 

Dividends  applied  to  pay  running  premiums 1,132,032  30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 358.030  89 

Surrender  values  applied  to  pay  running  premiums 11,600  00 

Consideration  for  annuities,  other  than  matured  installment  policies  236,977  23 


Total  premium  income $  11,932,942  39 

Rents    from    company's    property     189,572   50 

Interest  on  : 

Mortgage  loans    .$  1,789,662  79 

Bonds  and  dividends  on  stocks 790,500  29 

Premium    notes,    loans    or    liens 884,993  99 

Other  debts   due  the  company 2.964   52 

Discount  on  claims  paid  in  advance 1,207  77 

Profit  on  sales  of  real  estate 13,174  29 

Total  receipts  during  the  year    .$  15,605.018  54 

Balance  of  net  or  ledger  assets  December  31,  1901   74,78S,136  77 

Total    .$  90,393,155  31 

DISBURSEMENTS   DURING   1902. 

Total    net    amount    actually    paid    for    losses    and    matured    endow- 
ments      $  5,421,165   59 

Paid    to    annuitants     93,263  91 

Premium  notes  voided   by   lapse    5,221  09 

Dividends  paid   policy   holders 311.104   84 

Dividends  applied  by  policy   holders   to   pay   running  premiums....  1,132,032  30 
Dividends   applied   by   policy    holders    to    purchase   paid-up    additions 

and    annuities    358,030  89 

Surrender  values  paid    1,336,405  47 

Surender  values  applied  by  policy  holders  to  pay  running  premiums  11,600  00 

Total  paid  policy  holders    $  8,6^,884  09 

I'aid  for  commissions  and  bonuses  to  agents 1,188,175   44 

Paid  for  salaries  and  allowances  for  agencies   55,312  19 

Paid  for  salaries  and  all  other  compensation  of  officers 275,097  99 

Paid    for    medical    examiners'    fees 125,905   07 

Taxes  on   premiums    161,428  53 

Paid   for   taxes  on   real   estate    244,078  11 

Insurance  department  fees    9,814  40 

Paid  for  repairs  and  expenses   (other  than  taxes)    on  real  estate.  .  60,306  00 

Paid  for  advertising,  printing,  stationery,  postage 69,440  51 
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Paid  for  legal  expenses  and  furniture 214,799  46 

Premium  on  bonds  purchased 94.649  29 


Total    disbursements     $  11,167,951  08 


Balance    .$  79,^25,204  23 

ASSETS.       • 

Book  value  of  real  estate    $  3,055,693  27 

Mortgage  loans  on  real   estate    42,072,192  44 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 3.174.450  oo 

Loans   made  to  policy  holders  on   this   company's   policies  assigned 

as  collateral   6,987,009  75 

Premium  notes  on  policies  in  force   4,711,527  79 

Par  value  of  bonds  owned 18,361,364  87 

Cash   in   company's   office    5,198  19 

Cash  in  banks   834,535  31 

Agents'    debit   balances    24,694  24 


Total      ^    79.226.6(55   86 

Deduct    agents'    credit    balances    1,461  63 


Total  net  or  ledger  assets    $  79,225,204  23 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     .$  906,653  82 

Bonds  and  stocks    159,968  32 

Collateral    loans    255  29 

Premium    notes,    loans    or    liens 272,692  13 


Total     $     1,339,569  56 

Market  value  of  bonds  and  stocks  over  par  value 1,335.750  00 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902...  .$    120,549  16  $    303,440  39 
Gross    deferred    premiums    on    policies 

in  force  Dec.   31,    1902 110,531  03        692,640  93 


Total    $    231,080  19  $    996,081  32 

Deduct  cost  of  collection 94,742  88         199,216  26 


Net   amount   uncollected    and    deferred 

premiums    if    136.337  31   $    796,865  06 

$         933,202  37 


Total   of   invested   and   other   assets    $   82.833.726   16 

Less    items   not   admitted 24,694  24 


Total    assets    less    items    not    admitted $  82. 809.031  92 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of   December,    1 902 $  70,725,796  00 

Reversionary  additions  and  annuities 3,735,497  00 


Total    $  74,461,293  00 

Net    reserve 74,461,293  00 
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Present    value    of    amounts    not    yet    due    on    matured    installment 

policies    167,124  94 

Matured  endowments  due  and  unpaid 41,483  41 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due 152,560  97 

Death  losses  which  have  been  reported  and  no  proofs  received 250,000  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet    outlawed 41,500  00 

Total  policy  claims $  48o,"544  38 

Unpaid  dividends  or  other  profits  due  policy  holders 279,180  40 

Salaries,  rents  and  other  expenses  due  or  accrued 25.000  00 

Premiums  paid  in  advance 56,058  55 

Amount  of  all  other  liabilities  of  the  company 704,759  16 

Liabilities  on  policy  holders'  account 76,178,960  43 

Gross   divisible   surplus B,630,071  49 

Total    $  82,809,031  92 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 120,869     $291,290,244  00 

Policies  in  force  at  close  of  1902 130,145       310,820,062  00 

Net   increase 9,276  19,529,818  00 

Issued  in  1002    (new  policies  issued,   old  policies  revived 

and    additions     20.232  42.649,137   00 

Terminated   in   1902 10,956  23,119,519  00 

By     death 1,663  4,391,079  00 

By   maturity 430  1,071,865  00 

By    expiry 1,006  2,287,992  00 

By    surrender     2.022  4.654.513   00 

By    lapse 2,443  3,T2S,348  00 

By  change  and  decrease 1,262  2,^84,417  00 

Not   taken 2,130  4,101,105  00 


BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 892  $     2,84"8,728  00 

Issued    during    1902 166  438,064  00 

Ceased  to  be  in  force  during  1902 62  178,267  00 

In  force  December  31,  1902 996  3,108,525  00 

Losses    incurred 12  15,656  00 

Losses  paid   11  15,882  00 

I'remiums     received ]  18,154   18 

Expense    17,277  70 

Tax 2,363  08 

GAIN   AND    LOSS    EXHIBIT   DURING   YEAR   OF   STATEMENT. 

(Upon  basis  of  Actuaries  mortality  and  4  per  cent,  interest.) 

Surplus  beginning  of  said  year $     6,452,609  09 

Loading  earned  on  premiums  of  insurance  and  an- 
nuity       2,421,531   52 

Interest,  rent,  etc.,  earned  (including  changes  in  ac-     ' 

crued    and    unpaid) .$     3,821,533  70 

Balance  of  profit  and  loss  items  (including  changes 

in   market  values  and   unadmitted  assets)  ....  317,205  71 

.$     3,504,327   99 
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Cost  of  insurance    (less  same  on  annuities) 4,612,788  00 

Reserves    (full   tabular)    released  by  surrender  and 

lapse   (adjusted  with  changes  and  restorations)  1,695,019  00 


Total    credits $  18,686,275  60 

Expenses  : 

Insurance   (including  change  in  cost  of  collect- 
ing unpaid  and  deferred  premiums  and  in 
liability  for  unpaid  bills,  accounts,  etc.)..$     2,006,351  89 
Investment     (including    stock    dividends,    real 

estate,    taxes    and    expenses) 412,080  19 


$     2,418,432  08 

Interest  required  to  maintain   reserve 2,923,277  72 

Death   losses  incurred    4,484,342  91 

Less  reserve  and  compromises  on  same,  and  reserve 

released    by    death   of    annuitants 1,048,338  00 


$     3,436,004  91 


Surrender  and  lapse  values  allowed  (including  notes 
cancelled  over  restored,  net  unpaid  and  deferred 
premiums  entering  into  item  4,  and  change  in 
liability  of  policies  entitled  to  surrender  value)  1,502,683  56 

Dividends  to  policy  holders  (including  tontine  or 
deferred  dividends  used  over  reserves,  and 
(change  in  liability  for  dividends  due  and  un- 
paid)        1,775,805   84 

Surplus  at  end  of  said  year 6,630,071  49 


Total  debits $  1B,B86,275  60 


THE  MUTUAL  LIFE  INSURANCE  COMPANY. 

Principal  Office New  York,  N.   Y. 

(Incorporated    in    1842.) 
RICHARD  A.  McCURDY,  PRESIDENT.     WM.  J.  EASTON,  SECRETARY. 


N 

INCOME   DURING  1902. 

Premiums  on  new  policies,  without  deductions $  8,934.546  20 

Renewal    premiums,    without    deductions 40,349,658  27 

Dividends  applied  to  pay  renewal  premiums 23,488  28 

Coiisidcralion   lor  original  annuitios  involving  life  contingencies....  4,24(),71.">   03 

Dividends  ai)pIiod  to  purchase  paid  up  additions  and  annuities 1,97(5.980  56 

Surrender  values  applied  to  pay  renewal  premiums 585,280  53 

Sunendcr  values  applied  to  pay  first  year's  premiums 30,684  52 

Consideration    for    supplementary    contracts    Involving    life    contin- 
gencies       696,951  04 

Renewal  premiums  for  deferred  annuities 29,798  12 

Total    premium    Income $  56,874,062  15 

Considerations   for  supplementary  contracts  not  involving   life  con- 
tingencies      332.626  16 
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Rents  from   company's   property 1,382,943  26 

Interest  on  : 

Mortgage    loans     $  3,774,395  93 

Bonds  and  dividends  on  stocks    7,960,849  97 

Policy  loans  or  liens 696,450  88 

Other  debts  due  the  company 441,571  37 

Collateral    loans 550,460  16 

Profit  on  sale  or  maturity  of  ledger  assets 1,277,938  00 

From  other  sources 13.724  38 

Total  receipts  during  the  year $  73,305,022  74 

Balance  of  net  or  ledger  assets  December  31,  1901 320,992,250  67 

Total    $394,297,273  41 

DISBURSEMENTS   DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments$  21,592,830  84 

Annuities  involving  life  contingencies l,80o,506  68 

Dividends  paid  policy  holders 486,362  48 

Dividends  applied  by  policy  holders  to  pay  renewal  premiums 23,488  28 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions  and 

annuities     1,976,939  56 

Surrender  values  paid 2,570,256  13 

Surrender  values  applied  by  policy  holders  to  pay  new  premiums.  .  .  .  015,965  05 

Total  paid  policy  holders $  29,071,358  02 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      38,299  09 

I'aid  or  commissions  and  bonuses  to  agents 8,590,550  92 

Agency  supervision,  traveling  and  all  other  agency  expenses 237,103  S3 

Paid  for  salaries  and  allowances  for  agencies 938,814  70 

Paid  for  salaries  and  all  other  compensation  of  officers 891,048  26 

Paid  for  medical  examiners'  fees 733,369  18 

Paid  for  taxes  on  real  estate 358,436  23 

Insurance  department  fees 697,529  97 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  ..  .  621,274  62 

I'aid    for    rent 419,627  03 

I'aid  for  advertising,  printing,  stationery,  postage 994,265  33 

Paid  for  legal  expenses  and  furniture 366,626  B3 

All  other  items 192,005  71 

Total     disbursements $  44,150,307  58 

Balance     $350,146,965  S3 

ASSETS. 

Book  value  of  real  estate $  32,833,323  45 

Mortgage   loans   on   real   estate 81,566,584  60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 10,278,000  00 

Tioans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     14.620,874   79 

Book  value  of  bonds  and  stocks 194,776,395  69 

Cash  in  company's  office iT,880  14 

Cash  in  banks 254,090  00 

Agents'     balances 393,861  52 

Cash  in  trust  companies  and  banks  on  interest 15,405,955  64 

Total  net  or  ledger  assets $350,146,965  Sa 
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OTHER    ASSETS. 

Interest  clue  and  accrued  on  : 

Mortgages     $  906,810  23 

Bonds    and    stocks 1.727.008  30 

Collateral    loans      16,00B  88 

Other    assets 45,175  03 

Rents  due  and  accrued  on  company's  property  or  lease 142.203  92 


Total     $     2,837,204  36 

Deduct  interest  not  yet  earned  on  policy  loans  or  liens 296,427  31 


Total      $      2.540.777  05 

Market  value  of  bonds  and  stocks  over  book  value 25,363,010  33 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$       68.962  65  $3,281,688  30 
Gross  deferred  premiums  on  policies  in 

force  Dec.   31,   1902 239,073  68     2,379,629  72 


Total $    308,036  33  $5,661,318  02 

Deduct    loading / 61,607  27     1,132,263  60 


Net    amount    uncollected    and    deferred 

premiums    $    246,429  06     4,529,054  42 

$     4.775,483  48 


Total   of   invested   and  other  assets $382,827,136  69 

Less  items  not  admitted 394.455  39 


Total  assets  less  items  not  admitted $382,432,081  30 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of  December,    1902 $275.381 .6S9  00 

Rov<»rsiouary  additions  and  annuities 35,936,741  00 


Total    $311,318,430  00 

I>('(!uct    i:el    value   of    reinsured    risks ir.,is:{   00 

Net    reserve 311,303,247  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not    involving    life    contingencies. 852. .'542   22 

Matured  endowments  due  and  unpaid 295. 2S1    4!) 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due 1.160,460  53 

Death  losses  which  have  been  reported  and  no  proofs  received 27.142  00 

Death  losses  and  other  policy  claims  resisted  by  Ihe  company,  net  yet 

outlawed    54,272  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies 151,030  18 


Total  policy  claims $     1,688,186  20 

I'lipaid  dividends  or  other  profits  due  policy   liolders 140.r>27  50 

Premiums   paid    In    advance 309,055  27 

Lijibiliti<'s  on   policy  boldeis'  account 314.293.4."»S   19 

Reserve   for  conlingont   guarantee   IiiikI O-LI 10. 22.'!    11 

Surplus  to  be  apportioned  in  1903 3,020,000  00 


Total    $382,432,681  30 
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EXHIBIT   OF    POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 488,613  $1,241,688,430  00 

Policies  in  force  at  close  of  1902 543,194  1,340,748,659  00 

Net  increase 54,581  99,060,229  00 

Issued. in    1902    (nev\-   policies    issued,    old   policies    revived 

and     additions     92.537  206.676,185   00 

Terminated    in    1902 37,956  107,61o,956  00 

By    death 5,641  18,298,960  00 

By     maturity 1,755  4,975,906  00 

By    expiry 204  860.549  00 

By     surrender , 4,387  11,149,372  00 

By     lapse 25,969  61,701.961   00 

JBy  change  and  decrease 10.65^,208  00 

BUSINESS   IN    COLORADO    IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 401  $  11,599,400  00 

Issued    during    1902 856  2,150,995   00 

Ceased  to  be  in  force  during  1902 330  S77,382  00 

In  force  December  31,   1902 4.627  12,873,013  00 

Xiosses    incurred 45  104,018  33 

Losses    paid     45  9  ')..>.)4   97 

Premiums    received 489,722  41 

Expense     79,150  10 

Tax     9,794  45 


NATIONAL   LIFP:   INSURANCE   COMPANY. 

I'rincipal    Office Montpelier.    Vt. 

(Incorporated  in  1848.) 
JOSEPH  A.  DeBOER,  PRESIDENT.        OSMAN   D.  CLARK,  SECRETARY. 


INCOME   DURING   1902. 

Premiums  on  new  policies,   without  deductions $  666,108  67 

Renewal   premiums,   without  deductions 3,621,526  65 

Dividends  applied  to  pay  running  premiums 88,681  82 

I>ivif)ends  ai)plied  to  purchase  paid-up  additions  and  annuities 5,734  30 

Consideration  for  annuities  other  than   matured   installment  policies  506,323  68 


Total  prenjium  income $  4,888,375  12 

Rents   from    company's   property 137.738  50 

Interest  on  : 

Mortgage     loans $  403,063   14 

Bonds   and   dividends   on   stocks 326,676  33 

Premium  notes,    loans   or   liens 177,660  33 

Other  debts  due  the  company 23,082  42 
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Discount  on  claims  paid  in  advance 38,261  07 

Pi-ofit  on   sales  of  real  estate 2,327  22 

Total  receipts  during  the  year $  5,997,184  13 

Balance  of  net  or  ledger  assets  December  31,  1901 21,091.705  82 

Total    $  27,088,885  95 

DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments$  1,227.296  42 

Paid    to    annuitants 54,263  99 

Dividends  paid  policy  holders 35,010  26 

Dividends  applied  by  policy  holders  to  pay  running  premiums 88,6Sl  82 

Dividends  applied  by  policy   holders   to   purchase  paid-up   additions 

and    annuities 5,734  30 

Surrender  values  paid 481,120  47 

Total  paid  policy   holders $  1.892,107  26 

Paid  for  commissions  and  bonuses  to  agents 669,956  48 

Paid  for  commuting  renewal  commissions 25,895  67 

Paid  for  salaries  and  allowances  for  agencies 93.226  04 

Paid  for  salaries  and  all  other  compensation  of  officers. i>9.8()8   29 

Paid  for  medical  examiners'  fees 54,579  48 

Taxes  on  premiums 79,577  67 

Paid  for  taxes  on  real  estate 33,965  24 

Insurance  department  fees 3,302  79 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  ..  .  66,197  14 

Paid   for    rent 19,599  96 

Paid  for  advertising,  printing,  stationery,  postage 4^,382  73 

Paid  for  legal  expenses  and  furniture 13,803  47 

All    other    items 42,171   73 

Total  disbursements $  3,140,B33  95 

Balance     $  23,948,256  00 

ASSETS. 

r.ook  value  of  real  estate $  1.727.;i41    19 

Mortgage  loans  on  real   estate 9,854,032  32 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 24,700  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     2,455,336  80 

Premium  notes  on  policies  in  force 882,996  51 

I'ook   value  of   bonds,   warrants   and   stocks S.41  l.S(;4   7(5 

Cash  in  company's  office 5,409  04 

Cash    in    banks 587,136  16 

Total     $  23,948,816  78 

Deduct  agents'   credit  balances 560  78 

Total  net  oi-  ledger  assets $  23,948,256  00 

OTHER    ASSETS. 
Interest    due    and    accrued    on  : 

Mortgages     $  184,540  49 

Bonds,  stocks  and  warrants 142,295  74 

Collateral  loans 1,203  17 

Premium  notes,  loans  or  liens 102,983  03 
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Dividends  accrued  on  banii  stock 530  00 

Other    assets 900  00 

Rents  due  and  accrued  on  company's  property  or  lease 9,768  94 


Total     $        442,22?  37 

Market  value  of  bonds  and  stocks  over  book  value 331,227  00 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902 $    118,382  70  $    210,162  62 

Gross  deferred  premiums  on  policies  in 

force    Dec.    31,    1902 67,472   14         333.808  48 


Total     $    185,854  84  $    543,971  10 

Deduct   cost    of    collection    105,937  26  38,077  98 


Net   amount    uncollected    and    deferred 

premiums     $      79,917  58  $    505,893  12 


$         585,810  70 

Annuity  considerations  in  process  of  collection 29,462  24 


Total  of  invested  and  other  assets $  25,33B,980  31 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of    December.    1002 $   21.091.32.5   64 

Reversionary    additions    and    annuities 1,116,235  98 


Total      $22  207  .")6T    62 

Net    reserve 22,207,561  62 

Present    value    of    amounts    not    yet    due    on    matured    installment 

policies    60,221  97 

Matured  endowments  due  and  unpaid 1,000  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due 5,657  00 

Death  losses  which  have  been  reported  and  no  proofs  received 5,442  00 

Death   losses  and  other  policy  claims  resisted  by  the  company,   not 

yet    outlawed 25,000  00 

Due  and   unpaid  on  annuity  claims 1.110  43 


Total   policy   claims $  38,209  43 

Unpaid  dividends  or  other  profits  due  policy  holders 7,618  48 

Salaries,  rents  and  other  expenses  due  or  accrued 100.266  60 

Premiums  paid  in  advance 3.268  75 

Surrender  values  claimable  on  policies  cancelled 13.542  57 

Amount  of  all  other  liabilities  of  the  company 319,577  24 

Liabilities  on  policy  holders'  account 22.7o0.266  66 

Gross    divisible    surplus '. 2,586,713  65 


Total     $  25,336,980  31 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  end  of  1901 53  302  .$108 -.78  oio  00 

Policies   in   force  at   close   of   1902 58,788  118,301.698  00 

Net   increase 5,396  9,728,648  00 

Issued    in    1002    (new   policies   issued,    old  policies   revived 

and    additions)     10,913  21,094,122  00 
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Terminated    in    1902 5,517  11,365,474  00 

By  death   415  1,010,476  00 

By     maturity 133  191,125  00 

By    expiry 178  4^9,727  00 

By    surrender 1,163  2,218,008  00 

By    lapse 2,lB2  4,493,723  00 

By  change  and  decrease 37  305,074  OO 

Not   talcen 1,317  2,'60S,341  00 

Recalled     112  114,000  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 TS5  $         683,829  61 

Issued    during    1902 lOo  243,218  28 

Ceased  to  be  in  force  during  1902 35  112,913  80 

In  force  December  31,   1902 325  814,134  09 

Losses    incurred B  14,000  00 

Losses     paid 7  10.000  00 

Premiums    received 31,196  67 

Expense    2,965  09 

Tax     623  93 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 

COMPANY. 

Principal    Office Boston,    INIass. 

(Incorporated  in  1835.) 
BENJAMIN  F.  STEVENS,  PRESIDENT.  S.  F.  TRULL,  SECRETARY. 


INCOME  DURING  1902. 

Premiums  on  new  policies,  without  deductions $  608,279  18 

Renewal  premiums,  without  deductions 3,470,562  OS 

Dividends  applied  to  pay  running  premiums 431,414  99 

Dividends  applied  to  purchase  paid-up  additions 3S,32B  25 

Surrender  values  applied  to  purchase  paid-up  Insurance 16,079  84 

Total    premium    income $  4,562,764  34 

Uents  from   company's   property 17."). 971    07 

Interest  on  : 

Mortgage    loans    .$  .'{98.924  68 

Bonds  and  dividends  on  stocks (J.lG.SOl   13 

Premium   notes,    loans  or   Hens 214,263  78 

Deposits  In  banks 7,042  15 

Discount  on  claims  paid  In  advance 1,04;!   34 

From   other   sources 9,858  25 

Total    receipts    during    the    year $  6,027, (>,'{0   74 

Balance  of  net  or  ledger  assets  December  31,  1901 30,115,280  32 

Total     $  36,142,911  06 
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DISBURSEMENTS   DURING   1902. 

Total  net  amouut  actually  paid  for  losses  and  matured  endowments$  2,200,F6^  51 

Premium  notes  voided  by  lapse 5,090  27 

Dividends  paid  policy  holders 59,697  15 

Dividends  applied  by  policy  holders  to  pay  running  premiums 431,414  99 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions.  .  .  36,428  25 

Surrender  values  paid 426,728  30 

Surrender  values  applied  by  policy  holders  to  purchase  paid-up  in- 
surance      16,079  84 

Total  paid  policy  holders $  3,176,308  31 

Paid   for   commissions   and   bonuses   to   agents ."»17.217   78 

Paid  for  commuting  renewal  commissions 5,526  57 

Paid  for  salaries  and  allowances  for  agencies 47,695  47 

Paid  for  salaries  and  all  other  compensation  of  officers ir.G.lGl    82 

Paid  for  medical  examiners'  fees 39,913  83 

Taxes  on   premiums 72,152  27 

Paid  for  taxes  on  real  estate 32,741  28 

Insurance  department  fees 9,470  83 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate 67,150  49 

Paid   for    rent 5S,455  09 

Paid  for  advertising,  printing,  stationery,  postage B7,53i  49 

Paid  for  legal   expenses  and  furniture 18,298  27 

Suspense  account    10,000  00 

All  other  items 13,521  21 

Total  disbursements $  4,297,144  71 

Balance     : $  31,845,766  35 

ASSETS. 

Book  value  of  real  estate $  2,378,653  99 

Mortgage  loans  on  real  estate 9,597,666  67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 1,729,195  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     1,704,120  08 

Premium  notes  on  policies  in  force 228,030  17 

Book  value  of   bonds   and   stocks 15,725,886  00 

Cash    in    banks 482,214  44 

Total    net   or    ledger   assets $  31,845,766  35 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages    $  78,636  35 

Bonds  and  stocks 41,283  22 

Collateral    loans 15,437  95 

Premium  notes,  loans  or  liens 30,222  30 

Other    assets 427  53 

Rents  due  and  accrued  on  company's  property  or  lease 13,502  32 


Total     $         179,509   67 

Market  value  of  bonds  and  stocks  over  book  value 1,813,064  00 
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New 
Premiums.         Renewals. 
Gross    premiums    due    and    unreported 

on  policies  in  force  Dec.  31,  1902.$      44,232  18  $    175,521  72 
Gross    deferred    premiums    on    policies 

in  force  Dec.   31,    1902 67,747  00        454,845  43 

Total    $    111,979  18  $    630,367  15 

Deduct   cost  of  collection 55,989  59  31,518  36 

Net   amount   uncollected   and   deferred 

premiums    $      55,989  59  $    598,848  79 

$         654,838  38 


Total  of  invested  and  other  assets $  34,493,178  40 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 

day  of  December,   1902 $  30,510,550  16 

Net   reserve    30,510,550  16 

Matured  endowments  due  and  unpaid 28,328  00 

Death   losses   due  and  unpaid 45,527  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not    due 56,511  00 

Death  losses  which  have  been  reported  and  no  proofs  received 59,805  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed   16,500  00 

Total    policy    claims ,$  206,669  00 

Unpaid  distributions  or  other  profits  due  policy  holders 188,362  00 

Premiums   paid    in   advance 22,029  02 

Liabilities  on   policy   holders'   account 30,927,610  76 

Gross    divisible   sui'plus 3,565,567  64 

Total     $  34,493,178  40 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

'Policies   in   force   at  close   of   1901 48.660  $126,172,422  00 

Policies   in   force   at   close   of   1902 52.881  135.256,636  00 

Net    increase 4,221  9,084,214  00 

Issued    in    1902    (new   policies   issued,    old   policies   revised 

and   additions)    8.370  19,538,685  00 

Terminated     in     1902 4,149  10.454,471  00 

By  death    688  1,965,940  00 

P.y   maturity 140  331.189  00 

By   expiry    28  87.005  00 

By    surrender 839  ^  1,998,266  00 

By    lapse    1,322  '2,581,564   00 

By    change   and   decrease 5  876,285  00 

Not   taken    1,127  2,614,222  00 

BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

I'olicies  in  force  at  end  of  1901 601   $  1,979,581  00 

Issued  during   1 902 101  397.930  00 

Ceased  to  be  in  force  during  1902 56  275,841   00 

In  force  December  31,   1902 646  2,101,670  00 

Losses   incurred    8  35,1 19  00 

Losses  paid   '           8  35,119  00 
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Premiums    received 67,595  31 

Expense    11,592  00 

Tax    1,351  91 

GAIN   AND    LOSS    EXHIBIT    DURING   YEAR   OF   STATEMENT. 

(Upon  basis  of  Actuaries  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year .$     3.524.643  18 

Loading  earned  on  premiums  of  insurance  and  annuity  1,088,543  70 

Interest,    rent,    etc..    earned     (including    changes    in 

accrued  and  unpaid) $1,435,644  60 

Balance  of  profit  and   loss   items    (including  changes 

in   market  values  and  unadmitted  assets)  .  .         49.137  51 

$      1.386,507   09 

Cost  of  insurance    (less   same  on   annuities) 1.541.772  02 

Reserves    (full    tabular)     released    by    surrender    and 

lapse   (adjusted  with  changes  and  restorations)  .  676,571   29 

Total    credits $     8,218,037  28 

Expenses  : 

Insurance  (including  change  in  cost  of  collecting 
unpaid  and  deferred  premiums  and  in  lia- 
bility for  unpaid   bills,   accounts,   etc.) .$    977,045  12 

Investment  (including  stock  dividends,  real  estate 

taxes    and    expenses) 139,096  21 

$     1.116,141  33 

Interest  required  to  maintain   reserve 1,202.309  67 

Death    losses   incurred 1,958,972  36 

Less   reserve  and   compromises   on   same,   and   reserve 

released  by  death  of  annuitants    776.914  56 

.$     1,182,057  SO 

,  Surrender  and   lapse  values  allowed    (including  notes 

cancelled  over  restored,  net  unpaid  and  deferred 
premiums  entering  into  item  4.  and  change  in 
liability  of  policies  entitled  to  surrender  value)  .  605.977  45 

Dividends  to  policj'  holders  (including  tontine  or  de- 
ferred dividends  used  over  reserves,  and  change 
in  liability  for  dividends  due  and  unpaid) 545.983  39 

Surplus  at  end  of  said  year 3,565,567  64 

Total   debits    $      8,218.037   28 


NEW  YORK  LIFE  INSURANCE  COMPANY. 

Principal   Office New  York,   N.   Y. 

(Incorporated    in    1845.) 
JOHN   A.   McCALL,   PRESIDENT.       CHAS.  C.  WHITNEY,  SECRETARY. 


INCOME   DURING   1902. 

Premiums  on  new  policies,   without  deductions $  13,287,121  38 

Renewal    premiums,    without    deductions 48,905,636  29 

Dividends   applied   to   pay    renewal    premiums 495,536  28 

Dividends  applied   to  purchase  paid-up  additions   and  annuities....  463,081   69 
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Surrender  values  applied  to  pay  renewal  premiums 21,304  31 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies       125,389  89 

Consideration  for  original  annuities  involving  life  contingencies.  ..  .  1,712,428  67 

Renewal  premiums  for  deferred  annuities 39,446  03 


Total    premium    income $  65,049,944  54 

Rents  from   company's   property .^ 1,058,590  65 

Interest   on  : 

Mortgage    loans $  1,405.806  27 

Bonds     S,441,147  48 

Premium  notes,   policy   loans  or   liens 1,245,009  18 

On  collateral  loans 153,404  63 

Other  debts  due  the  company 628,806  31 

Discount  on  claims  paid   in   advance 14,688  00 

Consideration   for   supplementary    contracts   not    involving    life   con- 
tingencies      459,894  00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies 3.936  67 

Profit  on  sale  or  maturity  of  ledger  assets 649,173  36 

Total    receipts    during    the   year $  79,108,401  34 

Balance  of  net  or  ledger  assets  December  31,   1901 276,729,766  76 

Total    $355,838,168  10 

DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.?  19,977,609  49 

Paid   annuities   involving   life   contingencies 1,626,605  44 

Premium   notes   voided   by   lapse :  .  .  .  .  10,369  82 

Dividends    paid    policy    holders 3,281.896  93 

Dividends  applied  by  policy  holders  to  pay  renewal  premiums 495,536  28 

Dividends  applied  by  policy  holders   to  purchase  paid-up   additions 

and  annuities    463.081  69 

Surrender  values  paid 4,682,155  81 

Surrender  values  applied  by  policy  holders  to  pay  renewal  premiums.  21,304  31 


Total   paid  policy   holders $  30,55"8,559   77 

Paid  for  commissions  and  bonuses  to  agents '  8,364,518  69 

Paid  for  commuting  renewal   commissions 5,268  64 

Paid  for  salaries  and  allowances  for  agencies 2,297.945  54 

Paid  for  salaries  and  all  other  compensation  of  officers 836,735  63 

Paid  for  medical  examiners'  fees 824,338  95 

Agency  supervision,  traveling  and  all  other  agency  expenses 870.870  23 

Paid  for  taxes  on  real  estate 220,091  90 

Insurance  department  fees 712,021   13 

I'aid  for  repairs  and  expenses   (other  than  taxes)   on  real  estate.  .  .  .  263,967  25 

I'aid  for  rent 550.935  28 

Paid  for  advertising,  printing,  stationery,  postage 733,037  61 

Paid  for  legal  expenses  and  furniture 3iD0,964  38 

Loss  on  sale  or  maturity  of  ledger  assets 73,284  94 

All  other  items 185,767  08 

Paid  on  supplementary  contracts  not  involving  life  contingencies.  .  37,278  45 

Total  disbursements    $  46,925,591  47 

Balance   '. $308,912,576  63 
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ASSETS. 

Book  value  of  real  estate $  12,880,000  00 

Mortgage  loans  on  real  estate 26,125,318  09 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 4,104,000  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     22,093,673  94 

Premium  notes  on  policies  in  force 2,664,475  59 

Book  value  of  bonds  owned 218,423,051  18 

Cash  in  company's  ofllce 29,632  32 

Cash  in  tanks 1,518,274  91 

Cash  in  trust  companies  and  banks  on  interest 21,074,150  60 


Total  net  or  ledger  assets $308,912,576  63 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages    $  186,876  47 

Bonds  and  stocks 1,469,258  91 

Collateral    loans    2,680  29 

Premium  notes,  loans  or  liens 155,228  00 

Other    assets    31,517  00 

Rents  due  and  accrued  on  company's  property  or  lease 25,214  77 


Total    $     1,870,775  44 

Market  value  of  bonds  and  stocks  over  book  value 6,616,244  28 

New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.   31,   1902.  .  ..$ $2,960,358  00 

Gross  deferred  premiums  on  policies  in 

force  Dec.   31,   1902 633,488  00     3,427,191  00 


Total    $    633,488  00  $6,387,549  00 

Deduct   loading    142,534  80     1,437,198  52 


Net   amount   uncollected   and    deferred 

premiums    $    490,953  20  $4,950,350  48 

♦ $      5,441,303  68 


Total  of  invested  and  other  assets $322,840,900  03 

LIABILITIES. 

Net  present  value  of  all   outstanding  policies   in   force  on   the   31st 

day  of  December,   1902 $250,008,234  00 

Reversionary  additions  and  annuities 18,580,840  00 


Total     $268,589,074  00 

Deduct  net  value  of  reinsured  risks 244,654  00 

Net  reserve 268,344,420  00 

Present  value  of  amounts  not  yet  due  on  suplementary  contracts  not 

involving   life   contingencies 785,744  06 

Liability   on   policies   cancelled   upon   which   a   surrender   value  may 

be  demanded 60,003  85 

Matured  endowments  due  and  unpaid 349,700  38 

Claims  for  death   losses   in  process   of  adjustment  or  adjusted   and 

not  due    158,377  91 

Death  losses  which  have  been  reported  and  no  proofs  received 1,808,150  94 
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Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet  outlawed    78,740  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies 114,507  74 

Total     policy     claims $  2,509,476  97 

Dividends  or  other  profits  due  to  policy  holders 185,677  79 

Commissions  due  to  agents  on  premium  notes  when  paid 30,766  31 

Premiums    paid    in    advance 890,692  19 

Additional  reserve  on  policies  which  the  company  values  on  a  higher 

basis  than  used  by  New  York  State  Insurance  Department 5,897,325  00 

Reserve  to  provide  dividends  payable  to  policy  holders  in  1908  and 

thereafter    34,125.078  86 

Reserves  to  provide  for  all   other  contingencies 10,511,715  00 


Total  liabilities    $322,840,900  03 


EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies   in   force  at  close  of  1901 599,818  $1,365,369,299  00 


Policies  in  force  at  close  of  1902 704,567 

Net    increase    104,749 

Issued   in   1902    (new   policies   issued,    old  policies   revived 

and   additions) 156,884 

Terminated  in  1902 52,135 

By  death    5,927 

By    maturity .  .  Ji 1,370 

By  expiry    34,263 

By    surrender 7,876 

By  lapse 2,699 

By  change  and  decrease 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 4,754  $  12,183.421   00 


1,553,628,026  00 
188,258,727  00 

305,695,229  00 

117,436,502  00 

15,684,204  00 

4,239,841  00 

59,955,565  00 

19,999,793  00 

7,534,520  00 

10,022.489  00 


Issued   during  1902 1,792 


Ceased  to  be  in  force  during  1902 


561 


In  force  December  31,  1902 5,985 


Losses   incurred    .  . 

Losses  paid   

Premiums   received 

Expense    

Tax    


70 

70 


3.622.406   00 

1,122.625   00 

14.683.292  00 

133.701   97 

140,648  73 

567,337  25 

91.970  52 

11.346   75 


GAIN   AND    LOSS   EXHIBIT   DURING  YEAR   OF   STATEMENT.  ' 
(Upon  l)asis  of  Actuaries  mortality  and  4  per  cent  interest.) 

Loading    earned     on    premiums     of     insurance     and 

annuity    $   14.724.72(5  00 

Interest,    rent,    etc.,    earned     (including    changes    in 

accrued  and   unpaid) $12.71 1.7112  OS 

Balance  of  i)rofit  and   loss   items    (including  change 

in    market    values    and    unadmitted    assets)  ....         418,801   02 

$   12,292,851   06 

Cost  of  insurance   (less  same  on  annuities) 15,931,223  35 

Reserves    (full    tabular)     released    by    surrender    and 

lapse  (adjusted  with  changes  and  i-estorations)  .  7,704,225   00 

Decrease  in  special  credits  to  policy  lu)lders 340,350  87 

Total  credits $  50,993.376  28 


OF  THE   SUPERINTENDENT   OF  INSURANCE.  247 

Expenses  : 

Insurance  (including  change  in  cost  of  collecting 
unpaid  and  deferred  premiums,  and  in  lia- 
bility for  unpaid  bills,  accounts,  etc.) 14,684,745  26 

Investment     (including     stock     dividends,     real 

estate  taxes  and   expenses) 1,956,460  00 

$   16,641,205   26 

Interest  required  to  maintain  reserve 10,2.So,289  00 

Death  losses  incurred 17,529,801  97 

Less  reserve  and  compromises  on  same  and  reserve 

released  by  death  of  annuitants 4,658,255  00 

$  12,871,546  97 

Surrender  and  lapse  values  allowed  (including  notes 

cancelled  over  restored,  net  unpaid  and  deferred 
premiums  entering  into  item  4,  and  change  in 
liability  of  policies  entitled  to  surrrender  value)  6,290,014  09 

Dividends  to  policy  holders  (including  tontine  or  de- 
ferred dividends  used  over  reserves  and  change 
in  liability  for  dividends  due  and  unpaid) 4,864,347  26 

Other   items    40,973  70 

Total     debits $  50,993,376  28 


NORTHWESTERN  LIFE  AND  SAVINGS  COMPANY. 

Principal  Office Des  Moines.   Iowa. 

(Incorporated  in  1896.) 
D.   F.   WITTER,    PRESIDENT.  C.  C.  CROWELL,   SECRETARY. 

CASH   CAPITAL,  $100,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,   without  deductions $  805,097  58 

Renewal  premiums,   without  deductions 449,043  14 

Total  premium  income <^  1,254,740  72 

Interest  on  : 

Mortgage   loans    ,$  33.231  29 

Premium  notes  and  policy  loans 1,000  68 

Other  debts  due  the  company 905  33 

Discount  on  claims  paid   in  advance 560  66 

From   other   sources 7  qoo  00 

Total   receipts  during  the  year .$  1,297,498  73 

Balance  of  net  or  ledger  assets  December  31,   1901 808,306  73 

Total    ^ $  2,105,805  46 


248 


TWENTY-FIRST  ANNUAL  REPORT 


DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  37,950  00 

Surrender    values    paid 2,150  00 

Total  paid  policy  holders $  40,100  00 

Paid   stockholders   for   interest   or   dividends 25,000  00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      280  00 

Paid  for  commissions  and  bonuses  to  agents 525,457  74 

Paid  for  salaries  and  allowances  for  agencies 13,495  98 

Paid  for  salaries  and  all  other  compensation  of  officers 43,948  77 

Paid  for  medical  examiners'  fees 547  50 

Taxes   on  premiums 19,575  59 

Paid  for  local  taxes 1,740  33 

Insurance  department  fees • 2,932  26 

Paid  for  rent 9,888  86 

Paid  for  advertising,  printing,  stationery,  postage 10,886  87 

Paid  for  legal  expenses  and  furniture 2,949  18 

All    other    items 10,062  15 

Total  disbursements $  706,865  23 

Balance     $  1,398,940  23 

ASSETS. 

Mortgage   loans   on   real   estate $  1,158,450  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral    47,461   78 

Premium  notes  on  policies  in  force 507,513  41 

Cash    in    company's   office 3,206  25 

Cash    in   banks 9,554  80 

Agents'  debit  balances 21,262  79 

Total      $  1,747,449  03 

Deduct   ledger   liabilities ; 348,508  80 

Total  net  or  ledger  assets $  1,398,940  23 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  26,866  24 

Policy    loans    993  87 

Total      $  27,860  11 

New 
Premiums.  Renewals. 

Gross  deferred  premiums  on  policies  in 

force   Dec   31,    1 902 Sg,    131,410  20 

Total     .$    131,410  20 

Deduct    loading     7,884  61 

Net    amount    uncollected    and    deferred 

premiums     $    123,525  59 

.$  123,525  59 

Total   of  invested  and   other  assets $  1,550,325  93 

Less    items    not    admitted     170,151   29 

Total   assets  less   items  not  admitted $  1,380,174  64 


OF   THE   SUPERINTENDENT   OF  INSURANCE. 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies   in  force  on   the  31st 

day  of  December,   1902    $  1,112,706  51 

Reversionary  additions  carried  for  deficiency  in  future  premiums.  .  6,020  51 

Total     $  1,118,727  02 

Net   reserve    1,118,727  02 

Present  value   of   amounts  not   yet   due   on   supplmentary   contracts 

not  involving   life   contingencies    12.310  28 

Death  losses  which  have  been  reported  and  no  proofs  received.  ..  .  2,036  00 

Total    policy    claims $  2,036  00 

Salaries,  rents,  and  other  expenses  due  or  accrued 849  73 

Premiums  paid  in  advance    18,675  50 

Reserve  and  accumulations  on  policies   which   have   lapsed   and  are 

privileged    to    reinstatement 41,285  42 

Surrender   values   claimable  on   policies   lapsed    12.929  95 

Savings   fund   belonging  absolutely   to   policy   holders .  29,587  89 

Liabilities  on  policy   holders'   account 1,236,401  79 

General     surplus     43,772  85 

Capital  stock  paid  up 100.000  00 

Total     $  1.380,174  64 

EXHIBIT   OF   POLICIES. 

No.  Amount. 

Policies  in   force   at   close   of   1901 14,779  $  8,326,300  00 

Policies   in  force   at   close   of   1902 21.861  12,942.370  00 

Net    increase     7.082  4.616,070  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)      17,210  9,670,210  00 

Terminated   in   1902    10,128  5,054,140  00 

By    death     99  37,950  00 

By    surrender     18  10,100  00 

By    lapse    0.727  4.728.690  00 

By  change  and  decrease 35,950  00 

Not    taken     284  241,450  00 

BUSINESS  IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 747  $  549,300  00 

Issued  during  1902    1.188  796,950  00 

Ceased    to    be    in    force    during    1002 627  452.700  00 

In    force    December    31,    1902 1.308  893,500  00 

Losses   incurred    5  2,700  00 

Losses    paid     5  2,700  00 

Premiums     received 81,751   89 

Tax     1.635  04 

GAIN   AND    LOSS   EXHIBIT   DURING   YEAR   OF   STATEMENT. 

(Upon  basis  of  Actuaries  mortality  and  4  per  cent,  interest.) 

Surplus   beginning  of   said   year .$  52,657  65 

Loading  earned  on   premiums   of   insurance   and   an- 
nuity       766.250   30 

Balance  of  profit  and  loss  items   (including  changes 

in   the   market  values   and  unadmitted   assets.  .  47,971  05 
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Cost  of  insurance   (less  same  on  annuities) 44,740  40 

Reserves    (full    tabular)    released    by    surrender   and 

lapse   (adjusted  with  changes  and  restorations)  51,503  62 


Total    credits     $        963,123  02 

Expenses  : 

Insurance  (including  change  in  cost  of  collecting 
unpaid     and     deferred    premiums,     and     in 
liability   for   unpaid   bills,    accounts,    etc.)..$    633,105  10 
Investment    (including  stock  dividends,   real   es- 
tate   taxes    and    expenses) 9,509  86 

$         642,614  96 

Interest  required  to  maintain  reserve 34,615  74 

Death     losses     incurred $         39,986  00 

Less  reserve  and  compromises  on  same  and  reserve 

released    by    death   of   annuitants 10,660  30 

$  29,325  70 

Company's  net  in  balance  of  premium  notes  for  1902  95,820  00 

Surrender  and  lapse  values  allowed   (including  notes 

cancelled  over  restored,  net  unpaid  and  deferred 

premiums    entering    into    item    4,    and    change 

in    liability    of    policies    entitled    to    surrender 

value)    2,150  00 

Special    credits    or    reserves    to    policy    holders    not 

herein    provided    for 89,823  77 

Dividends     to    stockholders     (including     tontine    or 

deferred   dividends    used      over      reserves,      and 

change  in  liability  for  dividends  due  and  unpaid  25,000  00 

Surplus  at  end  of  said  year 43,772  85 


Total  debits    $         963,123  02 


NATIONAL  LIFE  AND   TRUST  INSURANCE 

COMPANY. 

Principal   OflBce    Des  Moines.    Iowa 

(Incorporated  in  1899.) 
P.   M.   STARNES,   PRESIDENT.        DeFOREST   BOWMAN,   SECRETARY. 

CASH  CAPITAL,  $100,000.00. 


INCOME   DURING   1902. 

Premiums   on   new   policies,    without   deductions .$  042,675  73 

Renewal    premiums,    without  deductions    347,608  39 

Total   premium    income    if  990,374  1 2 
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Interest   on  : 

Mortgage    loans     $  19,742  41 

Premium   notes,    loans   or   liens 306  34 

Other  debts  due  the  company 351  07 

Ledger  assets,  other  than  premiums,  received  from  other  companies  50,457  99 

From    other    sources    161  73 


Total  receipts  during  the  year $     1,061,393  66 

Balance  of  net  or  ledger  assets    December  31.  1901 602,474  81 


Total     $  1,663,868  47 

DISBURSEMENTS  DURING  1902. 

Total    net    amount    actually    paid    out    for    losses      and      matured 

endowments     ."s  6,765  50 

Paid    to    annuitants     827  50 

Premium  notes  voided  by  lapse   41,966  22 

Surrender   values    paid    5,442  04 


Total   paid   policy   holders    $  55,001  26 

Paid   stockholders   for   interest   or   dividends 10,000  00 

Paid  for  commissions  and  bonuses  to  agents 361,110  78 

Paid  for  commuting  renewal  commissions   1,660  00 

Paid  for  salaries  and  allowances  for  agencies 67,337  05 

Paid  for  salaries  and  all  other  compensation  of  officers 28,167  26 

Paid  for  medical   examiners'  fees    1,294  00 

Taxes  on  premiums    14,402  00 

Insurance  department  fees    4,111  23 

Paid  for   rent    1.960  00 

Paid  ^or  advertising,  printing,   stationery,  postage 22,644  20 

Paid  for  legal  expenses  and  furniture   642  98 

All  other  items   13,869  88 


Total    disbursements    $        582,200  81 


Balance     $  1,081,667  66 

ASSETS. 

Mortgage  loans  on  real  estate   $  761,068  50 

Loans   made   to   policy   holders   on   this   company's   policies   assigned 

as    collateral    3,444  61 

Premium   notes   on   policies    in   force    245, 73U  72 

Cash  in  company's  office   16,149  86 

Cash    in    banks    21,039  46 

Bills  receivable,   .$2,921.20;   Agents'  debit  balances,   $15,608.16 18,529  36 

Furniture     and     fixtures 16,581  18 


Total     .$     1,082,549  69 

Deduct  agents'  credit  balances  and  all  other  liabilities 882  03 


Total  net  or   ledger  assets .S  1.081,667  66 

OTHER   ASSETS. 
Interest  due  and  accrued  on  : 

Mortgages     .S  16.666  16 

Collateral    loans    11  54 

Premium  notes,  loans  or  liens   8  96 

Total     ,«;  16,686  66 
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New 
Premiums. 


Gross  premiums  due  and  unreported  on 
policies   in   force   Dec.    31,    1902., 

Gross  deferred  premiums  on  policies  in 
force    Dec.    31,    1902 $ 


4,667  52 


Total     .  . 
Deduct     loading. 


4,667  52 
3,968  14 


Renewals. 

34,099  41 

146,439  37 

180,538  78 
11,596  47 


Net    amount   uncollected    and    deferred 
premiums    ^ 


699  38  $     168,942  31 


169,641   69 


Total   of   invested  and  otlier  assets $     1,267,996  01 

Less    items    not    admitted    275,901  33 


Total  assets  less  items  not  admitted $         992,094  68 


LIABILITIES. 

Net  present  value  of  all   outstanding  policies   in  force  on   the  31st 

day   of   December,    1902    ^ 

Deduct  net  value  of  reinsured  risks   

Net   reserve    

Death  losses  which  have  been  reported  and  no  proofs  received 

Due  and  unpaid  on  annuity  claims  and  installment  policies 


792,503 
332 

792,171 

2,263 

141 


24 
18 
06 
00 
00 


Total   policy   claims    $  2,404  00, 

I'reminms  paid  in  advance   46,779  17 

Liabilities  on  policy  holders'  account   841,354  23 

Gross   divisible   surplus    50,740  4o 

Capital  stock  paid  up 100,000  00 


Total 


992.094   68 


EXHIBIT  OF   POLICIES. 


No. 


Policies   in   force   at   close  of   1901 11,740 

Policies   in   force   at  close   of   1902 20,061 

Net    increase     8,321 

Lssued  in  1902   (new  policies  issued,  old  policies  revived  and 

additions)     13,154 

Terminated   in   1902    4,833 

By    death     59 

By   surrender    182 

By    lapse    4,463 

By  change  and  decrease 41 

Not    taken     1 20 


BUSINESS   IN   COLORADO   IN   1902. 


Policies  in  force  at  end  of  1001.  .  . 

Issued    during    1902    

Ceased  to  be  in  force  during  1902 

In    force   December    31,    1902 

Losses   incurred    

Losses    paid    

Premiums    received 

Expense     

Tax     


No. 

164  .$ 

444 

50 

558 

1 

1 


Amount. 
6,821,885   00 
12,594,288  00 
5,772,408  00 

8,593,903  00 

2,821,500  00 

34,350  00 

138,150  00 

2,367,700  00 

24,600  00 

256.700  00 


Amount. 

102,100  00 

330.200   00 

38,100  00 

394.200  00 

30  00 

30  00 

35,961   41 

1,219  80 

719  23 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE 

COMPANY. 

Principal     Office Milwauliee,     Wis. 

(Incorporated  in  1857.) 
H.    L.    PALMER,    PRESIDENT.  J.   W.  SKINNER,   SECRETARY. 


INCOME  DURING  1902. 

Premiums    on    new    policies,    without    deductions    $  3,063,931  41 

Renewal  premiums,  without  deductions 18,677,779  88 

Dividends    applied    to    pay    renewal    premiums    2,020,431  35 

Dividends  applied  to  purcahase  paid-up  additions  and  annuities 694,157  11 

Surrender  values  applied  to  pay  first  year's  premiums 271  84 

Renewal    premiums    for    deferred    annuities 2.3'(r6  45 

Consideration   for   original    annuities   involving    life   contingencies.  .  119,889  15 

Total    premium    income    .$  24.o78,827  19 

Rents  from   company's   property    447,832  03 

Consideration   for   supplementary   contracts    not   involving    life    con- 
tingencies       511.027  23 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies 2,694  78 

Interest    on  : 

Mortgage    loans $  3,397,988  45 

Bonds  and   dividends 2,450,517  03 

Premium    notes,    policy    loans   or    liens 491.038  89 

Other  debts  due  the  company 210,406  12 

Discount  on  claims  paid  in  advance   9,521  27 

Profit  on  sale  or  maturity  of  ledger  assets   25,698  39 

From    other    sources     26,743  28 

Total    receipts    during   the   year    $  32.lo2.304  06 

Balance    of    net    or    ledger    assets    December    31,    1901 14'6,731,231   82 

Total     $178,883,536  48 

DISBURSEMENTS   DURING   1902. 

Total    net    amount    actually    paid    for    losses    and    matured    endow- 
ments      ^  7.475^132   68 

For  annuities  involving  life  contingencies    36,412  72 

Premium  notes  voided  by  lapse   7,582  57 

Dividends    paid    policy    holders 1,465,679   67 

Dividends  applied  by  policy  holders  to  pay  renewal  premiums 2,020,431  35 

Dividends  applied   by   policy   holders   to   purchase   paid-up   additions 

and    annuities    694,157  11 

Surrender   values    paid    1,854,122  33 

Surreder  values  applied   by  policy   holders  to   pay   new  premiums.  .  271  84 

Total    paid   policy    holders    $  13.553,790  27 

Paid  for  claims  on  supplementary   contracts  not  involving  life  con- 
tingencies       54,403   75 

Paid    for    commissions 2,861,016  26 
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Paid  for  commuting  renewal  commissions   9,576  82 

Traveling  and  all  other  agency  expenses    10,841  64 

Paid  for  salaries  and  all  other  compensation  of  officers 456,296  20 

Paid  for  medical  examiners'  fees    171,349  36 

Paid  for  taxes  on  real  estate 85,422  86 

Insurance  department  fees   548,931  58 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  ..  .  230,950  13 

Paid  for  rent   37,300  00 

Paid  for  advertising,  printing,  stationery,  postage    118,052  50 

Paid  for  legal  expenses  and  furniture 23,418  14 

All    other    items    163,348  44 


Total  disbursements   $  18,324,697  95 


Balance     $160,558,838  53 

ASSETS. 

Book  value  of  real  estate   $  4,261,545  88 

Mortgage  loans  on  real  estate   76,543,348  60 

Loans   made   to  policy   holders   on  this   company's   policies   assigned 

as  collateral 10,746,187  00 

Premium  notes  on  policies  in  force 292,223  25 

Book  value  of  bonds  owned   65,834,434  20 

Cash   in   company's   office    200,757  44 

€ash  in  trust  companies  and  banks  on  interest 2,752,763  45 

Agents'  balances   46,382  33 


Total     $160,657,642   15 

Deduct   ledger   liabilities    9S.803  62 


Total  net  or  ledger  assets    $160,558,838  53 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  963,468  17 

Bonds     1,021,345  38 

Premium    notes,    policy    loans    or    liens 305,958  52 

Rents  due  and  accrued  on  company's  property  or  lease 35,237  45 


Total     $     2.326,009  5^ 

Market  value  of  bonds  over  book  value 95,995  13 

New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies   in   force   Dec.    31,    1902..$      13,628  00  $    802,032  00 
Gross    deferred    premiums    on    policies 

in   force   Dec.    31,    1902 155,744   00     1,371,516  00 


Total     $    169,372  00  $2,173,548  00 

Deduct  cost  of   collection 70,407  94        164,537  58 


Net    amount    uncollected    and    deferred 

premiums    $      98.964  06  $2,009,010  42 

$     2,107,974   48 


Total  of  invested  and  other  assets $165,088,817  66 

Less   Items   not   admitted    40,382  33 


Total   assets   less   items   not  admitted $165,042,435  33 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in   force  on   the  31st 

day  of  December,   1902 $129,129,750  00 

Reversionary  additions  and  annuities 3,544,238  00 

Total      $132,673,994  00 

Net   reserve    132,673,994  00 

Present  value  of  amounts  not  yet  due  on  supplementarj-  contracts 

not   involving   life   contingencies 500,793  00 

Matured  endowments  due  and  unpaid    70,69o  29 

Death   losses  due   and  unpaid    63,697  12 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   215,093  01 

Death  losses  which  have  been  reported  and  no  proofs  received  ....  209,419  82 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed    43,042  86 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  ..  .                   766  4S 

Total    policy     claims $         602,714  58 

Dividends     268,127  16 

Due    and    unpaid    on    supplementary    contracts    not    involving    life 

contingencies     830  00 

Bills,  accounts,  commissions  and  medical  fees  due  or  accrued 67,904  66 

Premiums    paid    in    advance,     including    surrender    values    so    ap- 
plied                   25,847  12 

Dividends  apportioned,  payable  to  policy  holders  during  1903 1,659,645  55 

Tontine  surplus,  payable  to  policy  holders  subsequent  to  1903 23,764,948  45 

Surplus     5,477,630  81 

Total  liabilities    $165,042,435  35 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 243,158  $574,705,000  00 

Policies  in  force  at  close  of  1902 262,094     620,681,283  00 

Net    increase 18,936       45,976,283  00 

Issued   in   1902    (new   policies   issued,    old   policies   revived 

and  additions)    3,350       72,919,573  00 

Terminated  in  1902 11.414       26,943,290  00 

By   death    2.046          5,315,461  00 

By    maturity     798          1,797,503  00 

By    expiry    12          1,524,854  00 

By  surrender 2.778          5,177,387  00 

By     lapse     5,346        10,821,392  00 

By   change   and   decrease 434          2,306,693  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901    4.413  $  11,941,204  00 

Issued  during  1902    367             927,300  00 

Ceased  to  be  in  force  during  1902 241             588.600  00 

In    force    December    31st,    1002 4.539       12,279,904  00 

Losses   incurred    38               92,979  00 

Losses  paid 55,016  00 

Premiums  received   438,276  43 

Expense 55,577  95 

Tax     8,765  53 
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NORTHWESTERN    NATIONAL    LIFE    INSURANCE 

COMPANY. 

Principal    OflSce    Minneapolis,    Minn. 

(Incorporated  in  1885.) 
W.    F.   BECHTEL,    PRESIDENT.  FRED   J.   SACKETT,  SECRETARY. 


INCOME  DURING  1902. 

Premiums  on  new  policies,  without  deductions $  193,430  67 

Renewal   premiums,    without   deductions    1,830,700  85 

Dividends  applied  to  pay  i-enewal  premiums   20.009  41 

Surrender  values  applied  to  purchase  paid-up   insurance 016  03 

Total  premium  income $  2,044,846  96 

Rents  from  company's  property 459  54 

Interest  on  : 

Mortgage     loans     18,450  90 

Bonds  and  dividends  on  stocks 3,811  06 

Premium  notes,  policy  loans  or  liens 168,881  73 

Collateral  loans   300  00 

Ledger  assets  other  than  premiums  from  other  companies  for  assum- 
ing risks    61,379  38 

Profit  on  sale  or  maturity  of  ledger  assets 2,071  01 

Discount  on  claims  paid  in  advance 770  77 

From  other  sources 172  15 


Total    receipts   during   year    $  2,301.143  50 

Balance  of  net  or   ledger  assets  December  31,   1001 2,331,853  74 

Total    .$  4,632,497   24 

DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  468,556  14 

I'aid  for  annuities  involving  life  contingencies 7.201  46 

Dividends  paid  policy  holders    4,805  77 

Dividends  applied  by  policy  holders  to  pay  i-enewal  premiums   ....  . .  20,099  41 

Surrender  values  paid    30,180  52 

Surrender    values    applied    by    policy    holders    to    purchase    paid-up 

insurance  and  annuities    616  03 


Total  paid  policy  holders   ii?  531,459  33 

Paid   for   commissions   and   bonuses   to   agents    184,907  83 

Paid  for  salaries  and  allowances  for  agencies 62,042  23 

I'aid  for  salaries  and  all  other  compensation  of  officers 71,977  30 

Paid   for    medical   examiners'    fees    14,411  47 

Agency  supervision,   traveling  and  all  other  agency  expenses 17,322  83 

Paid  for  taxes  on  real  estate 602  61 

Insurance    department    fees     .  . . 8,995  71 

Paid    for    rent     6,845  54 

Paid  for  advertising,   printing,   stationery,    postage    20,931  86 

Paid  for  legal  expenses  and  furniture   8,417  81 
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Loss  on  sale  or  maturity  of  ledger  assets 2.535  26 

General   office   expenses,    collection   fees,    profit   and    loss 65,455  86 

Accrued  interest  on  securities  ;  taxes  on  personal  property 3.954  23 


Total    disbursements    $        999,865  87 


Balance     $  3,632,631  37 

ASSETS. 

Book  value  of   real   estate    $  31,143  88 

Mortgage  loans  on  real  estate «r 276,115  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 8,282  10 

Loans  made  to  policy  holders  on  this  companys'  policies  assigned  as 

collateral    3,062,499  19 

Book  value  of  bonds  owned    112,320  86 

Cash   in   company's   office    299  96 

Cash  in  banks   79,277  97 

Deposited  in  trust  companies  and  banks  on  interest 32.500  00 

Bills  receivable,  $5,588.97  ;  agents'  balances,  .$15,684.91 21,273  88 

Office    furniture     8,918  53 


Total  net  or  ledger  assets $     3.632,631  37 

OTHER   ASSETS. 

Interest    due  and    accrued    on  : 

Mortgages     $  5,511  54 

Bonds  and  stocks    1,256  88 

Collateral  loans 143  23 

Other    assets    554  24 

Rents  due  and  accrued  on  company's  property  or  lease 200  00 


Total    $  7.665  89 

Market  value  of  bonds  and  stocks  over  book  value 3,118  50 

New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902....      Only  paid     $      19,862  49 
Gross  deferred  premiums  on  policies  in 

force  Dec.   31,  1902 for  136,528  63 

Business     

Total    Reported.       $    156,391   12 

Deduct   loading    2,971  43 


Net    amount    uncollected   and    deferred 

premiums    .$    153,419  69 


.$         153,419  69 

Total  of  invested  and  other  assets $     3,796,835  45 

Less  items  not  admittted 19,535  14 


Total  assets  less  items  not  admitted .$     3,777,300  31 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of   December,    1902 $     3,313,729  00 

Net    reserve 3,313,729  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due 31,651  27 
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Death  losses  which  have  been  reported  and  no  proofs  received 51,344  15 

Death   losses  and  other  policy  claims  resisted  by   the  company,   not 

yet    outlawed 9,450  60 

Due  and  unpaid  on  annuity  claims  and  installment  policies 23,285  03 

Total    policy    claims $  115,731  05 

Unassigned  funds   (surplus) 347,840  26 

Total     liabilities $  3,777,300  31 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies  in  force   at   close   of   1901 26,159  $  33.129.315  00 

Policies   in   force   at   close   of   1902 26,485  36,700,568  00 

Net     increase 326  571,253  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     12,733  16,166.855  00 

Terminated  in  1902 12,407  17,595,602  00 

By  death    413  561,942  00 

By    expiry 14  48.000  00 

By    surrender 460  849,250  00 

By     lapse 5,053  6.598,410  00 

By  change  and  decrease 6,467  9,538,000  OO 

BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 467  $  831,250  00 

Issued  during  1902 307  354.930  00 

Ceased  to  be  in  force  during  1902 85  164.250  00 

In    force    December    31,    1902 689  1,021.930  00 

Losses    incurred 9  10,350  00 

Losses    paid 10  12,750  00 

Premiums    received 20,490  53 

Tax     409  81 


THE   PACIFIC   MUTUAL  LIFE   INSURANCE 

COMPANY. 

I'rincipal  OflBce San  Francisco,  Cal. 

(Incorporated  in  1867.) 
GEO.   A.    MOORE,    PRESIDENT.  S.    M.    MARKS,   SECRETARY. 

CASH  CAPITAL,  $500,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions $  434,47(5  27 

Renewal  premiums,  without  deductions 878,299  75 

Dividciuis  ai)pli(>d   lo   i)ay   running   premiuins 47^0-1 1   62 

Dividends  aijplied  lo  i)urchase  paid  up  additions  and  annnities 84,538  60 

Surrender  values  applied  to  pay  running  premiums 6,801   89 
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Surrender  values  applied  to  purchase  paid-up  insurance 10,574  72 

Consideration  for  annuities,  other  than  matured  installment  policies  11,500  00 

Total    premium    income $  1,473,235  85 

Rents   from   company's   property 21,599  35 

Interest  on  : 

Mortgage  loans    $  63.0G5  92 

Bonds   and   dividends   on   stocks 98,660  81 

Premum   notes,    loans   or   liens 24,431  43 

Other  debts  due  the  company 11,530  45 

Discount  on  claims  paid  in  advance 15,376  45 

Profits  on  sales  of  real  estate 13,590  65 

From   other   sources 15,459  41 

Premium  income  of  accident  department 540,409  61 

Total  receipts  during  the  year $  2,277,359  93 

Balance  of  net  or  ledger  assets  December  31,  1901 4,459,710  85 

Total    $  6,737,070  78 

DISBURSEMENTS   DURING   1902. 


Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  390,499  10 

Paid    to    annuitants 6.423   33 

Dividends  paid  policy  holders 3,116  28 

Dividends  applied  by  policy  holders  to  pay  running  premiums 47.044  62 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions  and 

annuities     84,538  60 

Surrender  values  paid 72,003  90 

Surrender  values  applied  by  policy  holders  to  pay  running  premiums  6.801   89 
Surrender  values  applied  by  policy  holders   to  purchase  paid-up   in- 
surance and  annuities 10,574   72 

Total    paid   nolicv   lioldpvs $  621.002   44 

Paid  for  interest  or  dividends 26,775  00 

Paid  for  commissions  and  bonuses  to  agents 377,286  87 

Paid  for  salaries  and  allowances  for  agencies 24,842  21 

Paid  for  salaries  and  all  other  compensation  of  officers 62,668  00 

Paid  for  medical  examiners'  fees 31,974  52 

Taxes   on   premiums 12.119  02 

Paid  for  taxes  on  real  estate 6,728  11 

Insurance  department  fees '.  .  4,089  87 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  ..  .  5.945  14 

Paid    for    rent 13.102  73 

Paid  for  advertising,  printing,  stationery,  postage 27,966  71 

Paid   for   legal   expenses   and   furniture 21,136  53 

Losses  on  sales  of  real  estate 13,167  90 

All  other  items  :  total  disbursements  of  accident  department 505,305  84 

Total     disbursements $  1,754,110  89 

Balance   $  4,982.959  89' 

ASSETS. 

Book  value  of  real  estate $  399.397  92 

Mortgage  loans  on  real  estate 1.180,115  65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 175,900  00 

Loans  made  to  policy  holders  on  this  company's  policies  asssigned  as 

collateral     192,764  16 
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Premium  notes  on  policies  in  force 34,125  77 

Book  value  of  bonds  owned   2,797,103  60 

Cash    in    company's   office 1,525  70 

Cash  in  banks 187,106  82 

Bills  receivable,  $15u.30  ;  Agents'  debit  balances,  $9,244.20 9,394  70 

Furniture    and    fixtures 28,081  75 


Total     $     5,006,118  07 

Deduct    ledger    liabilities 23,158  18 


Total   net  or  ledger  assets $     4,982,959  89 

OTHER   ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  14,098  72 

Bonds  and  stocks 41,540  17 

Collateral     loans 6,702  69 

Premium   notes,    loans   or   liens 3,415  08 

Other  assets 10,855  29 


Total    $  76,611  95 

Market  value  of  bonds  and  stocks  over  book  value 170,266  40 

New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902....$    102,043  49  $    108,035  48 
Gross  deferred  premiums  on  policies  in 

force    Dec.    31,    1902 43,984  80  83,295  40 


Total    $    146,028  29  $    191,330  88 

Deduct  cost  of  collection 29,205  66  38,266  17 


Net   amount    uncollected   and    deferred 

premiums    $    116,822  63  $    153,064  71 

$         269,887  34 

Printed  supplies,  $6,000.00  ;  non-ledger  assets  of  accident  department, 

$133,080.20     139,080  20 


Total  of  invested  and  other  assets $     5,638,805  78 

Less    items    not    admitted 44,076  45 


Total  assets  less  items  not  admitted $     5,594,729  33 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of   December,    1902 $     4,138.375  50 

Reversionary  additions  and  annuities 304,598  11 


Total    $  4,502,973  61 

Deduct  net  value  of  reinsured  risks 32,451  49 

Net   reserve    4,470,522  12 

I'resent  value  of  amounts  not  yet  due  on  matured  installment  policies  11,200  00 

Matured  endowments  due  and  unpaid 2,585  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    15,395  28 

Death  losses  which  have  been  reported  and  no  proofs  received 43,604  77 
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Death  losses  and  other  policy  claims  resisted  by   the  company,   not 

3'et  outlawed    2,000  00 

Total  policy  claims !....$  63,585  05 

Total   liabilities  of  accident  department 231,493  62 

Liabilities  on  policy  holders'  account 4,776,800  79 

Gross  divisible  surplus 317,928  54 

Capital  stock  paid  up 500,000  00 

Total     $  5,594,729  33 

EXHIBIT  OF  POLICIES. 

No.  Amount. 

Policies   in   force   at   close   of   1901 18,515  ?  34,070,805  00 

Policies   in   force   at   close   of   1902 24,121  40,842,413  00 

Net    increase 5,B0S  6,765,608  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     9,944  14,208,768  00 

Terminated    in    1902 4,338  7,443,100  00 

By  death ,         159  371,605  00 

By     maturity 15  45,894  00 

By     expiry 6  B,000  00 

By   surrender    180  382,694  00 

By    lapse 2,545  3,736,903  00 

By  change  and  decrease 485,334  00 

Not     taken 1,433  2,414,670  00 

BUSINESS  IN   COLORADO  IN   1902. 

No.  Amonnf. 

Policies  in  force  at  end  of  1901 632  $  1,202,900  00 

Issued  during  1902 184  320,140  00 

Ceased  to  be  in  force  during  1902 108  177,89o  00 

In    force    December    31,    1902 708  1,354,145  00 

Losses    incurred 4  7,646  00 

Losses    paid 4  7,646  00 

Premiums    received    47,827  72 

Tax   956  55 


PENN   MUTUAL   LIFE   INSURANCE    COMPANY. 

Principal  Office Philadelphia,   Pa. 

(Incorporated  in  1847.) 
HARRY  F.  WEST,  PRESIDENT.  HENRY  C.  BROWN,  SECRETARY. 


INCOME   DURING  1902. 

Surrender  values  applied  to  pay  first  year's  premiums $  873  94 

Premiums  on  new  policies,  without  deductions 1,988,255  84 

Renewal  premiums,  without  deductions 7,413,512  54 

Dividends  applied  to  pay  renewal  premiums 590,1275  34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 87,849  00 

Surrender  values  applied  to  pay  renewal  premiums 38,581  69 
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Renewal  premiums  for  deferred  annuities 702  18 

Surrender  values  applied  to  purchase  paid-up  insurance 90,094  00 

Consideration  for  original  annuities  involving  life  contingencies....  495,715  19 
Consideration    for    supplementary    contracts    involving    life    contin- 
gencies       3,388   75 


Total    premium    income $  10,709,248  47 

Rents   from   company's   property 194.384  95 

Interest  on  : 

Mortgage  loans    $        968,498  99 

Bonds  and  dividends  on  stocks 776,660  89 

Collateral  loans   394,251  27 

Premium  notes,  loans  or  liens 91,157  63 

Other  debts  due  the  company 19.874  92 

Consideration   for   supplementary    contracts   not    involving    life   con- 
tingencies                215,412  00 

Profit  on  sale  or  maturity  of  ledger  assets 61.013  45 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies 3.052  60 

From    other    sources 6,112  73 

» . 

Total  receipts  during  the  year $  13,440.567  90 

Balance  of  net  or  ledger  assets  December  31,  1901 46,313.734  56 


Total $   59.754.302  46 

DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments$  3.344.315  40 

For  annuities  involving  life  contingencies 129,026  72 

Premium  notes  voided  by  lapse 25,261  61 

Dividends  paid  policy  holders 21.445  72 

Dividends  applied  by  policy  holders  to  pay  renewal  premiums 590.275  34 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions  and 

annuities     87,849  00 

Surrender    values    paid 532,680  11 

Surrender  values  applied  by  policy  holders  to  pay  renewal  premiums 

and  new  premiums 39,45o  63 

Surrender  values  applied  by  policy  holders  to  purchase  paid-up   in- 
surance and  annuities 00.094  00 


Total   paid   policy   holders    .$  4,861 .303  53 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      77.718  37 

Paid  for  commissions  and  bonuses  to  agents 1.571,387  73 

Paid  for  commuting  renewal  commissions 788  17 

Paid    for   salaries   and   allowances   for   agencies,    agency   supei-vision 

and   all   other   agency   expenses 9.7,464   28 

Paid  for  salaries  and  all  other  compensation  of  officers 224,091   67 

Paid  for  medical  examiners'  fees 132,371   06 

Paid  for  taxes  on   real   estate 41,884  58 

Insurance   department   fees 281,480  35 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  ..  .  122.551   02 

Paid     for     rent 44.ft63  34 

Paid  for  advertising,  printing,  stationery,   postage 113,773  02 

Paid  for  legal  expenses  and  furniture 15,937  97 

All    other    items 57,682  43 


Total     disbursements .$      7,643.208  42 


Balance   .$  52,111.004  04 


OF   THE   SUPERINTENDENT    OF  INSURANCE.  263 

ASSETS. 

Book  value  of  real  estate $  2,907,902  11 

Mortgage   loans   on   real   estate 20,488,000  29 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 3,752,272  73 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral    4,236,182  00 

Premium   notes  on   policies   in  force 1.154,07'!2   60 

Book  value  of  bonds  and  stocks 18,922,808  72 

Cash  in  company's  office 5,306  02 

Cash    in    banks 60.000  00 

Deposited  in  trust  companies  and  banks  on  interest 454,800  00 

Bills   receivable,   $185,133. o3  ;   agents'   balances,    $1,845.67 186,979  50 

Furniture  ;  temporary  obligations  for  premiums 94,873  81 


Total      $   52,273.197   78 

Less  agents'  credit  balances 162,193  74 


Total  net   ledger  assets $  52,111,004  04 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  321,351  90 

Bonds    and    stocks 116,853  00 

Collateral     loans 9,326  51 

Other    assets 10,000  00 

Rents  due  and  accrued  on  company's  property  or  lease 12,721  10 


Total    $         470,252  51 

Market  value  of  bonds  and  stocks  over  book  value 580,761   53 

New 
I'remiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,   1902...$    362,020  18  $    732,838  63 
Gross  deferred  premiums  on  policies  in 

force  Dec.  31.  J 902 126,538  42         679,775   95 


Total      $    488,558   60  $1,412,614   58 

Deduct     loading     97,711   72         282,522  92 


Net    amount    uncollected   and    deferred 

premiums    $     390,846  88   $1,130,091   66 

$      1,520,938  54 

Total  of  invested  and  other  assets $  54,682,956  62 

Less  items  not  admittted 291,853  31 


Total  assets  less  items  not  admitted $  54,391,103  31 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of  December,  1902 $   43,84B,279  00 

Reversionary   additions   and   annuities 2,186,790  00 


Total    $   46,033,069  00 

Deduct    net    value    of    reinsured    risks 68,528  00 

Net    reserve 45,964,541  00 

Present  value  of  amounts  not  yet  due  on   supplementary   contracts 

not  involving  life  contingencies 766,559  00 
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Trust     deposits 13,821  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 
due  and  death  losses  which  have  been  reported  and  no  proofs 

received     329,004  00 

Total   policy    claims $  329,004  00 

Unpaid  dividends  or  other  profits  due  policy  holders 96,953  72 

Dividends  apportioned  payable  to  policy  holders  during  1903 !i7,844  00 

Commissions  due  to  agents  on  premium  notes  when  paid 10,195  75 

Premiums  paid  in  advance 41.945  71 

Dividends  apportioned  payable  to  policy  holders  subsequent  to  1903.  .  3,245,997  09 

Amount  of  all  other  liabilities  of  the  company 867,102  00 

TJnassigned  funds   (surplus) 3,027,140  04 

Total    $  54,391,103  31 

EXHIBIT  OF  POLICIES. 

No.  Amount. 

Policies   in   force  at  close  of   1901 99,0^  $242,051,662  00 

Policies   in  force  at  close  of   1902 114,831     276,110.015  00 

Net    increase 15,748  34,058,353  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     29,729  69,632.777  00 

Terminated     in     1902 13,981  35,574,424  00 

By     death 994  2,602,94o  00 

By     maturity 396  878.859  00 

By    expiry 343  793.289  00 

By    surrender 1,418  3,304,345  00 

By  lapse 5,851  12,766.608  00 

By  change  and  decrease 185  1,331.449  00 

Not    taken 4,792  13,896,929  00 

BUSINESS  IN  COLORADO  IN   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 941  $  3,470,553  00 

Issued  during  1902 205  717,220  00 

Ceased  to  be  in  force  during  1902 23  285,264  00 

In  force  December  31,   1902 1,123  3.902.509  00 

Losses     incurred 10  20.149  00 

Losses    paid 10  29.149  00 

Premiums    received 138,955  07 

Tax     2,779  10 


PE[OENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 

Principal  Office Hartford,     ;onn. 

( Incoi-porated    in    1851.) 
JONATHAN   B.  BUNCE,  PRESIDENT.        WM.  A.  MOORE,  SECRETARY. 


INCOME   DURING  1902. 

Premiums  on  new  policies,  without  deduclious $  380.377  83 

Uenewal   premiums,   without  deductions 2,032,000  53 

Dividends  applied  to  pay  renewal  premiums 188,336  09 
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Dividends  applied  to  purchase  paid-up  additions  and  annuities 55,432  00 

Surrender  values  applied  to  pay  renewal  premiums 1,909  36 

Surrender  values  applied  to  purchase  paid-up   insurance 87,864  00 

Consideration  for  original  annuities,  involving  life  contingencies.  . .  .  15,825  20 

Surrender  values  applied  to  pay  first  year's  premiums 1,217  02 

Total    premium    income $  2,768,862  03 

Rents  from  company's  property 41,768  48 

Consideration   for    supplementary   contracts   not   involving   life   con- 
tingencies   43,171  67 

Interest  on  : 

Mortgage  loans    $  432,054  21 

Bonds  and  dividends  on  stocks 181,614  83 

Premium  notes,  loans  or  liens 58,712  97 

Other  debts  due  the  company 8,750  48 

Discount  on  claims  paid  in  advance    75  78 

Profit   on  sale  or   maturity   of   ledger   assets 36,422  01 

Prom    other    sources 874  84 

Total  receipts  during  the  year $  3,567,307  30 

Balance  of  net  or  ledger  assets  December  31,  1901 13,822,864  74 

Total     $  17,390,172  04 

DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments$  982,693  63 

Paid  for  annuities  involving  life  contingencies 7,559  61 

Premium  notes  voided  by  lapse 2,346  46 

Dividends  paid  policy  holders 4,706  31 

Dividends  applied  by  policy  holders  to  pay  renewal  premiums 188,336  09 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions  and 

annuities     55,432  00 

Surrender  values  paid   192,692  60 

Surrender  values  applied  by  policy  holders  to  pay  renewal  premiums  3.126  38 
Surrender  values  applied  by  policy  holders  to  purchase  paid-up   in- 
surance and  annuities 87,804  00 

Total    paid    policy    holders $  1,524,757  08 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       6,473  67 

Paid  for  commissions  and   bonuses   to   agents 335,280  97 

Paid  for  commuting  renewal  commissions 6.102  11 

Paid  for  salaries  and  allowances  for  agencies 43,211   94 

Paid  for  salaries  and  all  other  compensation  of  officers 84,384  21 

Paid  for  medical  examiners'  fees 39,3^6  93 

Agency  supervision,  traveling  and  all  other  agency  expenses 16,134  22 

Paid  for  taxes  on  real  estate 14,176  68 

Insurance  department  fees 73,254  58 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  .  .  .  12,545  70 

Paid    for    rent 28,423  38 

Paid  for  advertising,  printing,   stationery,  postage 50,475  83 

Paid  for  legal  expenses  and  furniture 5,155  09 

Losses  on  sale  or  maturity  of  ledger  assets 26,998  33 

Exchange  ;    miscellaneous   expenses 14,294  12 

Agents'  ledger  balances  charged  off 6,797  23 

Total     disbursements $  2,287,922  07 

Balance     $  15,102,249  97 
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ASSETS. 

Book  value  of  real  estate $  777.882  01 

Mortgage  loans  on  real  estate 8,977.510  17 

Loans  made  to  policy  holders  on  this  company's  policies  asssigned  as 

collateral     706.877  00 

Premium   notes   on   policies    in   force 250,988  55 

Book  value  of  bonds  and  stocks 3,979,817  73 

Cash    in    company's   office 516  81 

Deposited  in  trust  companies  and  banks  on  interest 408,657.  70 


Total  net  or  ledger  assets $  15,102.249  97 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     ,?         177,796  58 

Premium  notes,  policy  loans  or  liens 3,762  67 


Total      $         181.559  25 

Market  value  of  bonds  and  stocks  over  book  value 164.290  87 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  ..$      54,658  37  $      86,967  43 
Gross  deferred  premiums  on  policies  in 

force    Dec.    31,    1902 28,016  98        154,582  01 


Total      $       82,675  35   $     241,549  44 

Deduct     loading 24,802  60  48,309  88 


Net    amount    uncollected   and    deferred 

premiums      $       57,872   75   $     193.239   56 


251,112   31 


Total  of  invested  and  other  assets $  15,699,212  40 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

December,    1002 $   14,335,340  00 

Reversionary   additions   and  annuities 462,593  00 


Total    : $  14,797,933  00 

Deduct  net  value  of  reinsured  risks 66.970  00 

Net   reserve    14,730,963  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving   life   contingencies 37,905  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     16,500  00 

Death  losses  which  have  been  reported  and  no  proofs  received 23,082  00 


Total   policy    claims $  39,582  00 

Premiums  paid  in  advance 15.407  00 

Dividends  apportioned,  payable  to  policy  holders  during  1903 10.414   00 

Special    policy    reserve 159,732  00 

Unasslgned    funds    (surplus) 705.149  40 


Total    ^    15,699,212   40 
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EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies   in  force   at   close   of   1901 40,036  $  65,872,834  00 

Policies   in  force  at   close   of   1902 42,712  70,864,592  00 

Net     increase 2,676  4,991, 75§  00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)      7,439  13,247,535   00 

Terminated    in     1902 4,763  8,255,777  00 

By     death 521  812.227  00 

By     maturity 95  141,833  00 

By     expiry 94  148,213   00 

By    surrender 637  1,331,409  00 

By    lapse 1,583  2.482,892  00 

By   change   and   decrease 370  766,354  00 

Not     taken 1,463  2,572,849  00 

BUSINESS   IN   COLORADO   IN    1902. 

No.  Amount. 

Policies    in    force    at    close    of    1901 502  $  789.559  00 

Issued    during    1902 119  279,915   00 

Ceased  to  be  in  force  during  1902 98  164.606  00 

In  force  December  31,   1902 523  904,868  00 

Losses     incurred 4  8,276  00 

Losses    paid 4  8,276  00 

Premiums  received    38,172  35 

Expense     8,417  98 

Tax     763  45 


PROVIDENT    LIFE    AND    TRUST    COMPANY. 

Principal  Office Philadelphia.  Pa. 

(Incorporated   in    1865.) 

SAMUEL   R.   SHIPLEY,   PRESIDENT. 

C.    WALKER    BORTON,   SECRETARY. 

CASH    CAPITAL,   $1,000,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions .$  683,944  94 

Renewal    premiums,    without    deductions 4,501,830  43 

Dividends  applied  to  pay  running  premiums 576,860  33 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 130,065  77 

Surrender  values  applied  to  purchase  paid-up  insurance 56,976  00 

Consideration    for    annuities 162,556  37 

Total    premium    income ,$  6,112,233  84 

Rents   from   company's   property 106,610  56 

Interest  on  : 

Mortgage  loans    $  711,941  52 

Bonds  and  dividends  on  stocks 749,501   17 

Premium  notes,  loans  or  liens 513,772  81 
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Discount  on  claims  paid  in  advance 6,436  o7 

Profits  on  sales  of  real  estate 265,992  00 

Total   receipts   during  the  year $  8,464,489  12 

Balance  of  net  or  ledger  assets  December  31,  1901 43,886,467  16 

Total    $  52,350,956  28 

DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments$  2,780,440  39 

Paid  to  annuitants 90,892  46 

Dividends  paid  policy  holders 71,048  40 

Dividends  applied  by  policy  holders  to  pay  running  premiums 576,860  33 

Dividends  applied  by  policy  holders  to  purchase  paid-up  additions  and 

annuities   130,065  77 

Surrender    values    paid 302,989  29 

Surrender  values  applied  by  policy  holders  to  purchase  paid-up  In- 
surance and  annuities   56,976  00 

Total    paid    policy    holders $  4,009,272  64 

Paid  for  commissions  and  bonuses  to  agents 552,464  22 

Paid  for  salaries  and  allowances  for  agencies 16,734  82 

Paid  for  salaries  and  all  other  compensation  of  oflBcers 264,537  92 

Paid  for  medical  examiners'  fees 26,963  52 

Taxes  on  premiums 89,065  38 

Paid  for  taxes  on  real  estate 12,691  00 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  ..  .  9,032  76 

Paid   for   rent    20,956  97 

Paid  for  advertising,  printing,  stationery,  postage 52,554  81 

Paid  for  legal  expenses  and  furniture 63,443  50 

All  other  items,  traveling  expenses  and  sundries 27,223  46 

Total  disbursements   $  5,144,941  00 

Balance     $  47,206,015  28 

ASSETS. 

Book  value  of  real  estate $  3,230,039  62 

Mortgage  loans  on  real  estate 13,362,035  06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 8,146,372  40 

Loans   made  to  policy   holders  on   this  company's   policies   assigned 

as     collateral 3,937,619  16 

Premium   notes  on   policies   in   force 8,284  66 

Book  value  of  bonds  and  stocks    18,161,040  03 

€a8h  In  company's  office  and  cash  In  banks 360,624  35 


Total  net  or  ledger  assets $  47,206.015  28 

OTHER   ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages $  199,215  92 

Collateral     loans 54,285  78 

'    Premium  notes,  loans  or  liens   49,220  44 

Rents  due  and  accrued  on  company's  property  or  lease 21,447  31 

Total     $  324,169  45 

Mill  let  value  of  bonds  and  stocks  over  book  value 836,543  97 
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New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31.  1902.  ..  .$    115,702  05  $    194,679  62 
Gross    deferred    premiums    on    policies 

in   force  Dec.   31,   1902 74,479  60         670.316  43 


Total     §    190,181   65  $    864,996  05 

Deduct     loading 30,134  51         164,349  25 


Net   amount   uncollected    and    deferred 

premiums    .$    154.047  14  $    700.646  80 


854,693  94 


Total  of  invested  and  other  assets .$  49,221,422  64 

LIABILITIES. 

Net  present  value  of  all   outstanding  policies   in  force  on   the   31st 

day  of  December,   1902 $  39,252.361  00 

Reversionary   additions  and   annuities    1,682,640  00 

Total    $  40.935,001  00 

Net   reserve    40,935.001  00 

Matured  endowments  due  and  unpaid 8.154  00 

Death  losses  due  and  unpaid 11,095  27 

Claims  for  death   losses  in  process  of  adjustment  or  adjusted  and 

not  due   34,000  00 

Death  losses  which  have  been  reported  and  no  proofs  received 41,082  00 

Due  and  unpaid  on  annuity  claims  and  installment  policies 1,401  34 

Total   policy  claims    $  95,732  61 

Unpaid  dividends  or  other  profits  due  policy  holders 63,281  74 

Salaries,  rents  and  other  expenses  due  or  accrued 779  8J 

Premiums   paid    in    advance 414.179  31 

Surrender  values  claimable  on   policies   cancelled 143.398  00 

Liabilities   on   policy  holders'   account 41,903,658  47 

Gross   divisible  surplus    t  .  .  .  .  6.317,764  17 

Capital    stock    paid    up 1.000.000  00 

Total    $  49,221,422  64 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901 49,321   $141,974,722  00 

Policies  in  force  at  close  of  1902 53,141     151,149,235  00 

Net   increase    3,820  9,174,513   00 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)      6,995  18,097,535  00 

Terminated   in   1902    3,175  8,923,022  00 

P>y    death     422  1,331,940  00 

By    maturity     474  1,398,431  00 

By    surrender    604  1,662,027  00 

By     lapse     1,426  3,605.221   00 

By  change  and  decrease 150  682.014  00 

Not   taken    99  243,389  00 
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BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 24  $  72,249  00 

Issued    during    1902    48  156,709  00 

Ceased  to  be  in  force  during  1902 2  9,999  00 

In   force   December   31,    1902    70  218,959  00 

Losses     incurred     3  11,032  00 

Losses  paid   3  11,032  00 

Premiums  received    12,274  55 

Expense 170  88 

Tax     245  49 

GAIN   AND    LOSS    EXHIBIT   DURING  YEAR   OF   STATEMENT. 

(Upon  basis  of  actuaries  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year    $     5,831,229  59 

Loading  earned  on  premiums   of   insurance   and  an- 
nuity       1,117,046  48 

Interest,  rent,  etc.,  earned  (including  changes  In  ac- 
crued   and   unpaid)     $     2,180,356  21 

Balance  of  profit  and  loss  items  (including  changes 

in  market  values  and  unadmitted  assets)  ....  53,951  30 

$      2,126.404  91 

Cost  of  insurance  (less  same  on  annuities) 1,447,962  27 

Reserves    (full    tabular)    released   by    surrender   and 

lapse  (adjusted  with  changes  and  restorations)  436,828  66 

Total   credits    $  10,959,471  91 

Expenses  : 

Investment    (including  stock  dividends,   real   es- 
tate taxes  and  expenses) $     1,145,367  12 

Interest    required    to    maintain    reserve 1,624,344  53 

Less  eserve  and  compromises  on  same,  and  reserve 

released  by  death  of  annuitants 733,875  00 

Surrender  and  lapse  values  allowed   (including  notes 

cancelled  over  restored,  net  unpaid  and  deferred 

premiums   etering   into   item  4,   and   cliange   in 

liability  of  policies  entitled  to  surrender  value)  359,965  29 

Debit  balance  unaccounted  for 1,264  07 

Dividends  to  policy  holders  (including  tontine  or  de- 
ferred dividends  used  over  reserves,  and  change 

in   liability  for  dividends  due  and  unpaid)  ....  776,891   73 

Surplus    at   end    of   said    year 6,317,764  17 

Total    debits     $   10.959,471   91 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY 

OF  NEW  YORK. 

Principal  Office   New  York.   X.   Y. 

(Incorporated  in  1875.) 

EDWARD    W.    SCOTT,    PRESIDENT. 

WILLIAM    E.  STEVENS,   SECRETARY. 

CASH  CAPITAL,  $100,000.00. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions    $  68."). 71 8  40- 

Henewal  premiums,  without  deductions 2,820,18.'>  44 

Dividends  applied  to  pay  running  premiums 112,609  13 

"Surrender  values  applied   to  purchase  paid-up   insurance 26,237  92 


Total  premium  income $  3.644.750  95 

Rents   from   company's  property 153,277  02 

Interest    on  : 

Mortgage  loans    $  30,125  96 

Bonds  and  dividends  on  stocks    30.431   37 

Premium   notes,    loans   or   liens    86.169  64 

Other  debts  due  the  company 14,986  77 

Profit  on  sales  of  real  estate   116,693  55 

Prom   other   sources    33,403  72 


Total   receipts  during  the  year    $     4.109.838  98 

Balance  of  net  or  ledger  assets  December  31,  1901 4,406,068  95 


Total      $  8,515,907  93 

DISBURSEMENTS   DURING   1902. 

Total    net    amount    actually    paid    for    losses    and    matured    endow- 
ments      $  1,265,712  86 

Paid   to   annuitants    10,307  40 

Premium   notes  voided   by    lapse 10,811  68 

Dividends   paid  policy   holders 16,594  82 

Dividends   applied   by   policy   holders   to   pay   running  premiums.  .  .  .  112,609  13 

Surrender  values  paid    169,263  85 

Surrender    values    applied    by    policy    holders    to    purchase    paid-up 

insurance  and  annuities    26,237  92 

Total    paid    policy    holders    $  1,611,537  66 

Paid  stockholders  for  interest  or  dividends 6,974  80 

Paid  for  commissions  and  bonuses  to  agents 516,755  90 

Paid  for  salaries  and  allowances  for  agencies 135,008  13 

I'aid  for  salaries  and  all  other  compensation  of  officers 235,150  35 
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69,593 

03 

55,323 

71 

21',551 

44 

4,635 

76 

83,911 

74 

57,818 

77 

B7.908 

82 

48,901 

58 

4B,504 

58 

$  2,967,576 

27 

Paid  for  medical  examiners'  fees 

Taxes  on  premiums    

Paid  for  taxes  on  real  estate   

Insurance  department  fees 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate  . 

Paid  for  rent 

Paid  for  advertising,  printing,  stationery,  postage 

Paid  for  legal  expenses  and  furniture 

All  other  items   

Total    disbursements    $     2,967,576  27 

Balance     $     5,548,331  66 

ASSETS. 

Book  value  of  real  estate $  1,566,775  87 

Mortgage  loans  on  real  estate   524,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 5,000  00 

Loans   made   to   policy   holders   on  this   company's   policies   assigned 

as    collateral    1,853,648  65 

Premium  notes  on  policies  in  force 181,579  31 

Book  value  of  bonds  owned 660,298  51 

Cash  in  company's  office   31,115  98 

Cash    in   banks    469,016  29 

Bills  receivable,   $1,194.11;   agents'  debit  balances,   $255,104.94 256,299  05 


Total  net  or  ledger  assets $  5,548,331  66 

OTHER   ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  5,561  81 

Bonds  and  stocks    9,932  50 

Collateral  loans 47  92 

Premium   notes,   loans  or   liens    43,916  95 

Rents  due  and  accrued  on  company's  property  or  lease 5,497  04 


Total     $  64,956  22 

Market  value  of  real  estate  over  book  value 146,226  13 

Market  value  of  bonds  and  stocks  over  book  value 48,595  13 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  .$    178,345  00  $    181,697  00 
Gross    deferred    premiums    on    policies 

in   force  Dec.   31,    1902 38,982  00         220,110  00 


Total    $     217,327  00  $    401,807  00 

Deduct  cost  of  collection 48,898  00  90,407  00 


Net   amount    uncollected   and    deferred 

premiums    ...$    168,429  00$    311,400  00 


$         479,829  00 


Total  of  invested  and  other  assets $     6,287,938  14 

Less  items  not  admitted    255,297     05 


Total  assets  less  items  not  admitted $     6,032,641  09 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on   the  31st 

day  of  December,  1902 $  5,117,910  00 

Total     $  5,117,910  00 

Deduct   net   value   of   reinsured   risks    6,652  00 

Net    reserve     5,111,258  00 

Present   value   of   amounts   not   yet   due    on     matured     installment 

policies     7,470  00 

Claims  for  death  losses  in  process  of  adjustment  or   adjusted  and 

not    due    36,300  00 

Death  losses  which  have  been  reported  and  no  proofs  received.  . .  .  87,200  00 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not  yet 

outlawed     43,049  00 

Total   policy   claims    $  166,549  00 

Unpaid  dividends  or  other  profits  due  policy  holders 212  11 

Surrender  values  claimable  on  policies  cancelled 5,213  69 

Amount  of  all  other  liabilities  of  company 13,557  73 

Liabilities  on  policy  holders'  account 5,304,261  53 

Gross  divisible  surplus 628,379  56 

Capital    stock    paid    up 100,000  00 ' 

Total     $  6,032,641  09 


EXHIBIT  OF   POLICIES. 

No. 

Policies  in  force  at  close  of  1901 31,455 

Policies  in  force  at  close  of  1902 40,228 

Net  increase    8,773 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     19,088 

Terminated  in  1902 10,315 

By  death    422 

By  maturity    1 

By   expiry    4,582 

By   surrender    303 

By     lapse     671 

By  change  and  decrease 2,313 

Not   taken    1,821 

By    transfer    202 


Amount. 

$  93,832,136 

00 

98,159,633 

00 

4,327,497 

00 

35,371,913 

00 

31,044,416 

00 

1,229,529 

00 

1,000 

00 

16,431,200 

00 

915,755 

00 

1,680,844 

00 

5,973,893 

00 

4,121,502 

00 

690,693 

00 

BUSINESS  IN   COLORADO  IN   1902. 

No.  Amount. 

Policies  in  force  at  close  of  1901 346  $     1,136,728  00 

Issued   during    1902    167  683,362  00 

Ceased  to  be  in  force  during  1902 90  376,649  00 

In  force  December  31,  1902   423  1,443,441  00 

Losses   Incurred    1  1,600  00 

Losses    paid    1  1,600  00 

-  remiums   received 41,230  41 

Expense    14,670  33 

Tax    824  61 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF 

AMERICA. 

Principal  Office Newark,  N.  J. 

(Incorporated  in  1873.) 
JOHN    F.    DRYDEN,    PRESIDENT.  EDWARD    GRAY,    SECRETARY. 

CASH    CAPITAL,   $2,000,000.00. 


INCOME  DURING  1902. 

Considerations    for    supplementary    contracts    involving     life     con- 
tingencies      $  560  00 

Premiums  on  new  policies,   without  deductions 6,444,713  87 

Surrender  values  applied  to  pay  first  year's  premiums 2,190  52 

Renewal    premiums,    without    deductions 23,960,135  80 

Dividends  applied  to  pay  renewal  premiums    31,908  08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  22,251  33 

Surrender  values  applied  to  pay  renewal  premiums 1,199  64 

Surrender  values  applied  to  purchase  paid-up   insurance 566,849  81 

Consideration  for  original  annuities,  involving  life  contingencies.  ..  .  107,209  07 

Renewal   premiums  for   deferred  annuities    1,699  35 

Total    premium    income     ......$  31,138,717  47 

Rents    from    company's    property    644,148  82 

Interest  on  : 

Collateral    loans    $  79.875  81 

Mortgage     loans 533.974  22 

Bonds  and  dividends  on  stocks 910.628  05 

Premium  notes,  policy  loans  or  liens 55.777  15 

Other  debts  due  the  company 59,009  59 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies    88.275  00 

Profit  on  sale  or  maturity  of  ledger  assets •.  121,569  34 

Puemium  notes,  loans  or  liens  restored  by  revival  of  policies 11,336  43 

From  other  sources 8  00 

Total  receipts  during  the  year    $  33,652.319  88 

Balance  of  net  or  ledger  assets   December  31,    1901 45,801,569  90 

Total     $  79,453,880  78 


DISBURSEMENTS   DURING  1902. 

Total    net    amount    actually    paid    for    lo.sses    and    matured    endow- 
ments      $  8.1 22.805   17 

For    annuities    involving    life    contingencies 20,827   64 

Premium  notes  voided  by  lap.se   31,641  51 
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Dividends  paid  policy  holdei's 561,744  41 

Dividends   applied   by  policy   holders   to  pay   renewal   premiums....  31,908  08 
Dividends   applied   by  policy   holders   to   purchase   paid-up   additions 

and    annuities     22,251  33 

Surrender   values   paid    121,041  31 

Surrender  values  applied  by  policy  holders  to  pay  renewal  premiums 

and   new   premiums    3,390  16 

Surrender  values  applied  by  policy  holders  to  purchase  paid-up   in- 
surance and  annuities    566,849  81 

Total    paid   policy    holders    $  9.491,459  42 

Paid    stockholders    for    interest    or    dividends 200,000  00 

Paid  for  commissions  and  bonuses  to  agents 6,224,084  68 

Paid  for  commuting  renewal   commissions    14,430  67 

Paid  for  salaries  and  allowances  for  agencies 2,684.757  64 

Paid  for  salaries  and  all  other  compensation   of  officers 1,125,953  95 

Paid   for    medical  ^examiners'    fees 505,170  21 

Agency  supervision  and  all  other  agency  expenses 191,231  64 

Paid  for  taxes  on  real  estate 157,216  02 

Insurance  department  fees   482.543  73 

Paid  for  repairs  and  expenses   (other  than  taxes)   on  real  estate.  .  .  .  255.338  92 

Paid    for    rent 544,348  51 

Paid  for  advertising,  printing,  stationery,  postage 557,065  42 

Paid  for  legal  expenses  and  furniture 280,339  58 

Loss  on  sale  or  maturity  of  ledger  assets 44,858  49 

All    other    items    102,595  32 

Total  disbursements    $  22,861,394  20 

Balance     $  56,592,495  58 


ASSETS. 

Book   value  of   real   estate    $  11.863,588  51 

Mortgage  loans  on  real  estate 10,996,953  27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 4,736,750  00 

Loans   made   to   policy   holders   on   this   company's   policies   assigned 

as    collateral    887,222  20 

Premium  notes  on  policies  in  force    179,694  63 

Book  value  of  bonds  and  stocks 23,012.217  46 

Cash    in    company's    office    ]  89,459  34 

Cash  in  banks 1,744,191  22 

Cash   in  trust   companies   and   banks   on   interest    2,982,418  95 

Total  net  or   ledger  assets    $  56,592,495  58 


OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     $  200,141  51 

Bonds  and  stocks 134,759"  29 

Collateral    loans    14,647  95 

Premium  notes,  policy  loans  or  liens 2,403  43 

Rents  due  and  accrued  on  company's  property  or  lease 32,569  16 


Total     $         384,521   34 

Market  value  of  bonds  and  stocks  over  book  value 1,455,526  99 
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New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  free  Dec.   31,   1902....$      60,394  81   $    479,909  59 
Gross    deferred    premiums    on    policies 

in   force   Dec.    31,    1902 457,833   15      1,293,984  41 


Total      $    518,227   96  $1,773,894   00 

Deduct     loading 104,308  94         375,017  08 


Net   amount   uncollected    and    deferred 

premiums     $    413,919  02  $1,398,876  94 


$     1,812,795  96 

All    other    assets 280,770  14 


Total  of  invested  and  other  assets $  60,526,110  01 

Less  items  not  admitted 280,770  14 


Total  assets  less  items  not  admittted $  60  245, 3o:)  87 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of   December,   1902 $  46,255,954  00 

Reversionay  additions  and  annuities 474,077  00 

Special    reserve    3,213,389  00 


Total    $  49,943.420  (»0 

Deduct  net  value  of  reinsured  risks 142,790  00 

Net    reserve 49,800,630  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving   life   contingencies 88,688  41 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     71,572  72 

Death  losses  which  have  been  reported  and  no  proofs  received 163,710  52 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not  yet 

outlawed     20,601  04 


Total   policy    claims $  255,884  28 

Unpaid  dividends  or  other  profits  due  policy  holders 39,368  11 

Dividends  apportioned,  payable  to  policy  holders  during  1903 215,072  08 

Salaries,  rents  and  other  expenses  due  or  accrued 116,400  73 

Premiums   paid    in    advance 180,811  90 

Amount  of  all  other  liabilities  of  the  company  :  unearned  interest  on 

policy   loans 27,078  13 

Unassigned  funds   (surplus) 7,521,405  33 

Capital    stock    paid    up 2,000,000  00 


Total     $  60,245,339  87 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Polcies   in  force  at  close  of   1901 170,443  $195,708,909  00 

Policies  in  force  at  close  of  1902 215,009  251,563,574  00 

Net     increase 44,566  55,804,665  IM 

Issued   in    1902    (new   policies   issued,   old  policies   revived 

and     additions) 76,566  87,909,889  00 

Terminated    in    1902 32,000  32,055.224  00 

liy     doath 1,350  1,497,328  00 
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By  maturity 30  25,985  00 

By  expiry 8,822  12,109,374  00 

By  surrender 1,571  2,060,238  00 

By  lapse 19,822  15,675ai5  00 

By  cliange   and   decrease 405  687,184  00 


BUSINESS  IN   COLORADO  IN   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 18,471     $  4,0127.351  00 

Issued    during    1902 10,605  2,538.646  00 

Ceased  to  be  in  force  during  1902 6,277  1,312.339  00 

In  force  December  31,   1902 22,799  5,253.658  00 

Losses     incurred 305  46,957  819 

Losses     paid 299  46,159  89 

Premiums   received 189,828  81 

Expense     ^. 73,962  87 

Tax    *. 3,796  53 


SECURITY  MUTUAL  LIFE  IXSURANCE  COMPANY. 

Principal   OflBce    Binghamton,   N.   Y. 

(Incorporated  In  1886.) 
CHARLES    M.   TURNER,    PRESIDENT. 

CHARLES  A.  LA  DUE,  REGISTRAR. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions $  285,364  62 

Renewal    premiums,    without   deductions 725,092  13 

Dividends  applied  to  pay  renewal  premiums    1,891  96 

Total  premium  income $  1,012.348  71 

Rents  from   company's   property 866  36 

Interest   on  : 

Collateral     loans $  1,157  69 

Mortgage   loans 14,983  22 

Bonds  and  dividends  on  stocks 14,702  50 

Premium  notes,   policy   loans  or   liens 3,950  66 

Other  debts  due  the  company 2,054  89 

Discount  on  claims  paid  In  advance 85  99 
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Consideration   for   supplementary    contracts   not    involving   life   con- 
tingencies       24,770   78 

From    other    sources 4,276  05 

Total  receipts  during  the  year $  1,079,190  94 

Balance  of  net  or  ledger  assets  December  31,  1901 1,165,405  24 

Total    ' $  2,244,602   18 

DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.  .$  353,468  90 

Premium  notes  voided  by  lapse   3,571  17 

Dividends  applied  by  policy  holders  to  pay  renewal  premiums 1,891  96 

Surrender     values    paid 11,000  20 

Total    paid    policy    holders $  369,932  23 

Paid  for  claims  on  supplementary  contracts,  etc 2,533  32 

Paid  for  commissions  and   bonuses  to  agents 282,177  57 

Agency  supervision  and  all  other  agency  expenses 12,351  86 

Paid  for  salaries  and  allowances  for  agencies    23,595  02 

Paid  for  salaries  and  all  other  compensation  of  oflBcers 41,254  50 

Paid    for    medical    examiners'    fees 38.390  35 

Paid  for  taxes  on  real  estate 280  74 

Insurance    department    fees 17,386  11 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate.  ..  .  577  20 

Paid  for  rent   13,300  10 

Pad  for  advertising,  printing,  stationery,  postage 18,098  66 

Paid  for  legal  expenses  and  furniture   8,093  27 

All     other     items 79,433  17 

Total  disbursements $  907,404  10 

Balance   $  1,337,198  08 

ASSETS. 

Book  value  of  real  estate $  48,706  45 

Mortgage  loans  on  real  estate 349,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 23,749  30 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     132,702  73 

I'remium  notes  on  policies  in  force 9,263  67 

Book  value  of  bonds  owned 482,606  00 

Cash    in    company's   office 4,899  14 

Cash    in    banks 3,500  00 

Cash  in  ti'ust  companies  and  banks  on  interest 142,259  03 

Agents'    balances     140,411  76 

Total   net  or  ledger  assets $  1.337,198  08 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages   $  6,159  56 

Bonds    and    stocks 4,029   79 

Collateral  loans 189   54 

I'remium  notes,  policy  loans  or  liens 4,488  49 

Total    $  14,867  38 

Market  value  of  real  estate  over  book  value 3,093  55 
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New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies    in   force    Dec.    31.    1902..  None  $    130,156   36 

Gross    deferred    premiums    on    policies 

in  force   Dec.    31.    1902 .$         9.120   68  26,715   11 


Total    .  . 
Deduct    loading. 


..$         9.120  68  $    156,871   47 
6,840  51  7.843  57 


Net   amount   uncollected    and    deferred 

premiums     $         2,280  17  $    149,027  90 


$         151,308  07 


Total  of  invested  and  other  assets $      1.506.467   08 

Less  items  not  admitted 196,153  22 


Total  assets  less  items  not  admitted $  1.310,313  86 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of  December,  1902 $  534.596  00 

Net  reserve 534,596  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving     life     contingencies 58.347   47 

Death  losses  which  have  been  reported  and  no  proofs  received 29,500  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not  yet 

outlawed     1,000  00 

Total    policy     claims $  30,500  00 

Salaries,  rents  and  other  expenses  due  or  accrued 15,089  65 

Unassigned  funds    (surplus)    671,780   74 


Total $     1,310,313  86 


EXHIBIT  OF   POLICIES. 


No. 


Policies   in   force  at  close  of  1901 17,035 

Policies  in  force  at  close  of  1902 19,594 

Net    increase 2,559 

Issued   in   1902    (new   policies   issued,    old  policies   revived 

and    additions)     8,710 

Terminated    in    1902 6,151 

P.y     death      1 61 

IJy     Surrender     41 

By     lapse 3,34a 

By  change  and  decrease 2,607 


Arnoimr. 

32,366.384  00 

36,336,866  00 

3,970,482  00 


15,084.307 

11,113,825 

370,528 

78,925 

5,348,216 


00 
00 
00 
00 
00 


5,316,156  00 


I'olicies    ill    force    at    end    of    1901 

Issued  during  1902 

Ceased   to  be   in   force  during  1902 

In  force  December  31,   1902 

Losses    incurred 

Losses     paid 

Premiums     received 

Ta.x    


BUSINESS   IN   COLORADO   5N   1902. 

No. 

124 

19 

64 

79 

.  .  9 


Amount. 

249.515  00 

28,780  00 

109.500  00 

168,795  00 

5,000  00 

5,000  00 

4,056  08 

81  13 
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THE    SECURITY    TRUST    AND    LIFE    INSURANCE 

COMPANY. 

Principal  Office New  York,  N.  Y. 

(Incorporated   in   1871.) 

ROBERT  E.  PATTISON,  PRESIDENT.         O.  A.  CRAINE,  SECRETARY. 

CASH  capital; $500,000.00. 


INCOME  DURING  1902. 

Premiums  on  new  policies,  without  deductions $  131,765  76 

Renewal  premiums,  without  deductions 663,147  64 

Total    premium    income $  794,913  40 

Rents  from   company's  property 200,028  67 

Interest  on  : 

Mortgage    loans $  6,177  18 

Bonds  and  dividends  on  stocks 6,746  25 

Premium  notes,    loans   or   liens 1,326  77 

Other  debts  due  the  company 8,02^  05 

Consideration   for   supplementary   contracts   not   involving   life   con- 
tingencies      7,350  00 

Total   receipts  during  the  year $  1,024,568  32 

Balance  of  net  or  ledger  assets  December  31,  1901 1,5'87,116  68 

Total     $  2,611,685  00 


DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.  .$        398,073  47 
Surrender    values    paid 24,635  95 


Total    paid   policy    holders    $  422,709  42 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      2,435  00 

Paid  for  commissions  and  bonuses  to  agents 130,785  11 

Paid  for  commuting  renewal   commissions    3,046  50 

Paid  for  salaries  and  allowances  for  agencies 3,390  57 

Paid  for  salaries  and  all  other  compensation  of  officers 50,048  81 

Paid    for    medical    examiners'    fees 15,470  50 

Taxes  on  premiums 15,108  15 

Paid  for  taxes  on  real  estate 35,478  45 

Insurance    department    fees 4,474  30 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate. .  . .  44,343  86 
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Paid    for   rent 20.205   12 

Paid  for  advertising,  printing,  stationery,  postage 13,905  75 

Paid  for   legal   expenses   and  furniture 10,964  94 

All  other  items 93,990  69 


Total     disbursements $         866.357  17 


Balance     $  1.745,329  83 

ASSETS. 

Book  value  of  real  estate $  1,147.500  00 

Mortgage  loans  on  real  estate 119,300  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 250  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral     53,944  40 

Premium    notes   on   policies   in   force 56,482  75 

Book  value  of  bonds  owned 222,775  00 

Cash  in  company's  office 626  18 

Cash    in    banks    72,195  70 

Company's    stock    owned 18.500  00 

Bills  receivable,  $2,927.40;  agents'  debit  balances,  $45,422.29 48,349  69 

All   other  ledger  assets 5,404  11 


Total  net  or  ledger  assets $     1,745,327  83 

OTHER    ASSETS. 

Interest  due  and  acci'ued  on  : 

Mortgages     $  3,075  23 

Bonds    and    stocks 1,800  72 

Collateral    loans    6  15 

Premium  notes,  loans  or  liens 5,231  48 

Other    assets 5.274  65 

Rents  due  and  accrued  on  company's  property  or  lease 1,087  42 


Total      $  in,475   65 

Market  value  of  real  estate  over  book  value 247,500  00 

Market  value  of  bonds  and  stocks  over  book  value 7,686  00 

New 
Premiums.         Renewals. 
Gross    premiums    due    and    unreported 

on  policies  in  force  Dec.  31,  1902 $      12.154  36 

Gross    deferred    premiums    on    policies 

in   force   Dec.    31.    1902 12.751   17  80,147  01 


Total     $       12.751   17  $      92,301  37 

Deduct     cost     of     collection 1.912   68  13,845  20 


Net   amount    uncollected    and    deferred 

premium.s     $       10,838  49  $       78,456   1 7 


$  89,294   66 


^      Total  of  invested  and  other  assets .- $     2,106,284  14 

Less    items    not   admitted 23,671  04 


Total  assets  less  items  not  admitted $     2,082,613  10 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of  December,  1902 $  1,388,799  00 

Reserve  on  health  policies   112  50 

Total     $  1,388,911  50 

Net    reserve    1,388,911  50 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies  25,230  00 
Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     51,096  79 

Death  losses  which  have  been  reported  and  no  proofs  received 7,799  64 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not  yet 

outlawed     17,000  00 

Total    policy     claims $  75,896  43 

Salaries,  rents  and  other  expenses  due  or  accrued 785  47 

Amount  of  all  other  liabilities  of  the  company 87,436  63 

Liabilities  on   policy   holders'   account 504,353  07 

Gross   divisible   surplus 1,078,260  03 

Capital    stock    paid    up 500,000  00 

Total    $  2.082,613  10 

EXHIBIT   OF   POLICIES. 

Xo.  Amount. 

Policies  in  force  at  close  of  1901 8,823     $  17,012,908  00 

Policies  in  force  at  close  of  1902 8,999  16,791,801  00 

Issued   in   1902    (new   policies   issued,   old  policies   revived 

additions)     4,241  8,316,728  00 

Terminated    in    1902 4,065  8,537,835  00 

By    death     175  416.155  00 

By     expiry 29  26.430  00 

By    surrender 114  362.792  00 

By     lapse 1,116  2,014,826  00 

By  change  and  decrease 1,651  3,905.502  00 

Not     taken 980  1,812.130  00 

BUSINESS  IN   COLORADO   IN   1902. 

No.  Amount. 

I'olicips  in  force  at  end  of  1901 163     $  360.174  00 

Issued  during  1902 30  55,820  00 

Ceased   to   be   in   force   during   1902 45  99,500  00 

In  force  December  31,  1902 148  316.494  00 

Losses     incurred 2  11,000  00 

Losses     paid 2  11,000  00 

I'remiums     received 17,365  37 

Expense     2,707  82 

Tax     347  31 
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STATE  LIFE   INSURANCE   COMPANY. 

Principal   Office    Indianapolis.    lud. 

(Incorporated  in  1894.) 
ANDREW   M.   SWEENEY,   PRESIDENT. 

WILBUR    S.   WYNN,   SECRETARY. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions $  446.824   S-") 

Renewal    premiums,    without    deductions TlT.o.lO  02 

Dividends  applied  to  pay  running  premiums 29.936  66 

Surrender  values  applied  to  pay  running  premiums 9,935   20 

Surrender  values  applied  to  purchase  paid-up  insurance 3.579  40 

Total  premium  income $  1 .207,828  63 

Interest  on  : 

Mortgage   loans .?  40,825  ]  6 

Premium  notes,  loans  or  liens 10.922   60 

Other   debts   due  the   company 264   52 

From  other  sources  :     internal   revenue  account 842  62 

Total   receipts  during   the  year $  1.260,683  53 

Balance  of  net  or  ledger  assets  December  31.   1901 843,059  70 


Total    $  2,103,743  23 

DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  153.905  96 

Dividends   paid   policy  holders 552  14 

Dividends  applied  by  policy  holders   to  pay   running  premiums 29,939  66 

Surrender   values  paid 5,790  95 

Surrender  values  applied  by  policy  holders  to  pay  running  premiums  9,935  20 
Surrender  values  applied   by  policy   holders   to   purchase  paid-up    in- 
surance and  annuities 3.579  40 

Total  paid  policy  holders $  203,703  31 

Paid  for  commissions  and  bonuses  to  agents 294.371  58 

Paid   for   salaries   and   allowances   for   agencies 59.973  89 

Paid   for  salaries   and   all   other   compensation   of   officers 67,856  25 

Paid    for    medical    examiners'    fees 22,535  72 

I'aid  for  taxes  on  real  estate 3,200  93 

Insurance   department   fees 17,618  15 

Paid  for  repairs  and  expenses   (other  than  taxes)    on   real  estate.  ..  54  01 

Paid  for  rent 7,333  00 

Paid   for   advertising,    printing,    stationery,    postage 18,329  65 

Paid  for  legal  expenses  and  furniture 10.960  46 

All  other  items 3,530  58 


Total  disbursements    $         709.467  53 


Balance     $     1,394.275  70 
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ASSETS. 

Mortgage  loans  on  real  estate , .  .  .$  976.346  12 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 3,850  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral    199,090  22 

Premium  notes  on  policies  in  force 26,197  21 

Cash    in   company's   office 7,711  4'B 

Cash  in  banks 138,779  77 

Agents'  debit  balances 22,300  92 

Certificates  of  deposit 20,000  00 


Total  net  or  ledger  assets $  1,394,275  70 

OTHER   ASSETS. 

Interest   due  and  accrued  on  : 

Mortgages     $  13,485  30 

Collateral    loans    39  55 

Other  assets    555  31 


Total     $  14,080  16 

New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.   31,   1902...$    139,531   21  $       61,939  11 
Gross  deferred  premiums  on  policies  In 

force  Dec.   31,   1902 10.653  18  37,266  99 


Total    $    jl50,184  39  $      99,206  10 

Deduct  cost  of  collection 84,980  14  23,429  17 


Net    amount    uncollected    and    deferred 

premiums    $      65,204  25  $      75,776  93 


$         140,981  18 


Total  of  invested  and  other  assets $     1,549,337  04 

Less  items  not  admitted 22,300  92 


Total  assets  less  items  not  admitted $     1,527,036  12 

LIABILITIES. 
Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of   December,    1902 $     1,143,253  27 

Annuities    264  27 


Total    $  1,143,517  S4 

Net  reserve   1,143,517  54 

Claims  for  death   losses  in  process  of  adjustment  or  adjusted  and 

not  due   2,500  00 

Death  losses  which  have  been  reported  and  no  proofs  received 14,000  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,   not  '^ 

yet  outlawed    10.000  00 


Total   policy    claims $  26,500  00 

Unpaid  dividends  or  other  profits  due  policy  holders 8^4  48 

Salaries,  rents  and  other  expenses  due  or  accrued 2,602  62 

I'remiums   paid    in    advance 2,705  07 

Liabilities  on  policy  holders'  account 1,17"0,241J  71 

Gross  surplus 350,786  41 


Total     $     1,527,036  12 
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EXHIBIT  OF   POLICIES. 

No. 

Policies  in  force  at  close  of  1901 10,169     $ 

Policies  in  force  at  close  of  1902 13,227 

Net  increase 3,058 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

additions)     8.848 

Terminated    in    1902 5,790 

By  death    58 

By   expiry    572 

By    surrender    217 

By  lapse 1-412 

By  change  and  decrease 2,483 

Not   taken 1,048 

BUSINESS  IN  COLORADO  IN   1902. 

No. 

Policies  in  force  at  end  of  1901 280     $ 

Issued  during  1902 206 

Ceased  to  be  in  force  during  1902 94 

In  force  December  31,  1902 392 

Losses  incurred   2 

Losses  paid    2 

Premiums  received 

Tax  


Amount. 

33.615,656  00 

39,541,688  00 

5,926,032  00 

20,159,216  00 

14.233,176  00 

171.000  00 

1,325,500  00 

871,062  00 

3,314,000  00 

6,144,350  00 

2,407,264  00 


Amount. 

1,014,000  00 

572,310  00 

223,010  00 

1,363,300  00 

6,000  00 

6,000  00 

45,663  10 

913  26 


THE    TRAVELERS    LIFE    INSURANCE    COMPANY. 

Principal   Office Hartford,   Conn. 

(Incorporated  in  1863.) 
SYLVESTER    C.    DUNHAM,    PRESIDENT. 

JOHN    E.    MORRIS,   SECRETARY. 


INCOME   DURING   1902. 

Premiums  on   new   policies,   without  deductions $  576.073   80 

Renewal    premiums,    without   deductions    3,342,811   64 

Renewal   premiums  for  deferred   annuities 1,014  50 

Surrender  values  applied  to  pay  first  year's  premiums 366  81 

Surrender  values  applied  to  pay  renewal  premiums 249  09 

Consideration  for  original  annuities    involving  life  contingencies...  .  22,316  88 

Total    premium    income $  3,942,832  72 

Rents  from  company's  property 101,161  67 

Interest   on  : 

Collateral    loans    $  51,008  54 

Mortgage  loans 363,081  27 

Bonds  and  dividends  on  stocks 655.441   17 

I'remium   notes,    policy    loans  or    liens 105,574   88 

Other   debts   due   the   company    55,641  43 
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Discount  on  claims  paid  in  advance 2,096  40 

Profit  on  sale  or  maturity  of  ledger  assets 113,952  91 

Consideration   for   supplementary   contracts   not    involving    life    con- 
tingencies      207,310  00 


Total  receipts  during  the  year $     5,598,106  99 

Balance  of  net  or  ledger  assets  December  31,  1901 25,328,733  51 


Total     $  30,926.840  50 

DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  1,668,316  59 

For  annuities   involving  life  contingencies 17,484  97 

Surrender  values  paid 185.860  36 

Surrender   values   applied   by   policy   holders   to   pay   new   premiums 

and    renewal   premiums 615  90 

Total  paid  policy  holders $  1,872,277  82 

Paid  for  commissions  and  bonuses  to  agents 450.014  08 

Paid  for  commuting  renewal  commissions 1,600  00 

Paid  for  salaries  and  allowances  for  agencies 31,739  29 

Paid  for  salaries  and  all  other  compensation  of  officers 67.003  97 

Paid  for  medical   examiners'  fees 40,666  81 

Agency  supervision,  traveling  and  all  other  agency  expenses 30,228  83 

Paid  for  taxes  on  real  estate 29,403  10 

Insurance  department  fees 55,489  15 

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate.  .  .  .  120,005  33 

Paid    for    rent 17,901   28 

Paid  for  advertising,  printing,   stationery,  postage 42,481  54 

Paid  for  legal  expenses  and  furniture 27,117  55 

All  other  items  :  profit  and  loss 461  68 

Total  disbursements    .$  2,786,390  43 

Balance     $  28,140,450  07 

ASSETS. 

Book  value  of  real  estate .$  1,193.531   62 

Mortgage   loans   on    real   estate 7,415.963  86 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 630.043  83 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral    1,989,475  00 

Book  value  of  bonds  and  stocks 15,776.345  81 

Cash  in  company's  office 2,011   43 

Cash  in  banks 35,282  04 

Agents'   balances    7,900  31 

Deposited  in  trust  companies  and   banks  on  interest 1,089,896  17 

Total  net  or  ledger  assets $  28.140,450  07 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     ,$  114.440  90 

I'.onds  and  stocks *     1 30.300  59 

Collateral    loans     1.952   65 

Total    .$  246.694   14 

Market   value  of  bonds  and  stocks  over   book   value 589.915  43 
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New 
Premiums.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902..  ..$       11,182   GO   .$     282,717   85 
Gross  deferred  premiums  on  policies  in 

force  Dec.    31.    1002 46,346  15         407,332  43 


,      Total    .$       57,528   75   $    690,050  28 

Deduct   loading    4,372   18  52,443   82 


Net    amount    uncollected    and    deferred 

premiums     $       53,156  57  $    637,606  46 

$         690,763  03 

Total  of  invested  and  other  assets $  29,667.822  67 

Less    items    not    admitted    7,900  31 


Total    assets    less    items    not    admitted     $29,659,922  36 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 

of   December,    1902 $  27,023,281  00 

Annuities     157.558  00 

Reserve  on  indemnity  contracts 5,000  00 


Total    .$  27,185,839  00 

Deduct  net  value   of   reinsured   risks 641.949  00 

Net  reserve 26,543,890  00 

Present  value  of  amounts  not  yet  due  on   supplementary   contracts 

not   involving   life   contingencies .1,386,903  00 

Matured  endowments  due  and  unpaid 2,456  00 

Claims   for  death   losses   in   process   of   adjustment  or  adjusted   and 

not  due    14,685  00 

Death  losses  which  have  been  reported  and  no  proofs  received 77,616  01 

Death   losses  and  other  policy  claims  resisted  by  the  company,   not 

yet  outlawed 12,000  00 


Total    policy    claims $  106,757  01 

Cost  of   collection   on   uncollected   and  deferred  premiums   in   excess 

of  the  loading  thereon 11,625  53 

Salaries,  rents  and  other  expenses  due  or  accrued 25.000  00 

Premiums  paid  in  advance,  inc-luding  suri-ender  values  so  applied.  .  34,730  11 
Amount  of  all  other  liabilities  of  the  comi'any  :   reserve  to   prf)tect 

security  valuations    100.000  00 

Unassigned  funds    (sui-plns) 1,451.016  71 


Total    $   29,659,922  36 

EXHIBIT  OF   POLICIES.  ^ 

No.  Amount. 

Policies  in  force  at  close  of  1901 45,912  $114,691,241   00 

I'olicies  in  force  at  close  of  1902 49,928  123,160,821  00 

Net    increase 4,016  8,469,580  00 

Issued   in   1902    (new   policies   issued,   old  policies   revived 

and    additions)      7,608  17,162,993  00 

Terminated  in  1902 3,592  8,693.413  00 

By  death    528  1,206,404  00 

By  maturity    186  354,313  00 
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By  expiry 234  6o4.400  00 

By  surrender 434  1,261,725  00 

By   lapse    1,656  3,239,270  00 

By   change  and  decrease Ill  756,386  00 

By  transfer   443  1,220,825  00 

BUSINESS  IN  COLORADO  3N  1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 529     $     2,100.931  00 

Issued  during  1902 86  287,960  00 

Ceased  to  be  in  force  during  1902 51  187,860  00 

In  force  December  31,   1902 558  2,201.031  00 

Losses   incurred    18  53,996  93 

Losses  paid   18  48,996  93 

Premiums    received 51,195  64 

Tax    1,023  91 


UNION    CENTRAL    LIFE    INSURANCE    COMPANY. 

Principal   OflSce Cincinnati,   Ohio. 

(Incorporated  in  1867.) 
JOHN   M.  PATTISON,  PRESIDENT.       E.  P.  MARSHALL,  SECRETARY. 

CASH    CAPITAL,   $100,000.00. 


INCOME  DURING  1902. 

Pemiums  on  new  policies,  without  deductions $  1,073,680  90 

Renewal  premiums,  without  deductions 4,721,854  71 

Dividends  applied  to  pay  running  premiums 136,830  28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  65,999  04 

Surrender  values  applied   to  pay  running  premiums 24,506  25 

Surrender  values  applied  to  purchase  paid-up   insurance 54,204  16 

Consideration  for  annuities,  other  than  matured  installment  policies  4,443  88 

Total    premium    income $  6,081,519  22 

Rents  from  company's  property 17,633  70 

Interest  on  ; 

Mortgage    loans ,$  1,502,280  11 

Bonds  and  dividends  on  stocks 13,643  30 

Premium  notes,  Ii^ans  or  liens 288,686  16 

Discount  on  claims  paid  in  advance 62  85 

Consideration   for   supplementary   contracts,   not   involving   life   con- 
tingencies      130,250  00 

Profit  and  loss  :     profit  on  real  estate  sold 860  37 

Total   receipts   during   the   year .$  8,034.935   71 

Balance  of  net  or  ledger  assets  December  -'n,   1901 28,615,580  21 

Total    $  36,650,515  92 
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DISBURSEMENTS  DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.  .$  1,794,878  86 

Paid    to    annuitants 19,969  67 

Premium  notes  voided  by  lapse lBo,171  86 

Dividends    paid    policy    holders 171,939  81 

Dividends  applied  by  policy  holders  to  pay  running  premiums 136,830  28 

Dividends   applied  by  policy   holders   to   purchase  paid-up   additions 

and  annuities   . 65,999  04 

Surrender  values  paid 153,827  44 

Surrender  values  applied  by  policy  holders  to  pay  running  premiums.  24,506  25 
Surrender  values  applied  by  policy  holders  to  purchase  paid-up  in- 
surance and  annuities 54,204  16 

Total  paid  policy  holders $  2,5S7,327  37 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Paid  for  commissions  and  bonuses  to  agents 8B0,513  67 

Paid  for  salaries  and  allowances  for  agencies 37,852  31 

Paid  for  salaries  and  all  other  compensation  of  officers 135,171  23 

Paid  for  medical  examiners'  fees 60,483  95 

Taxes  on  premiums 82,320  27 

Paid  for  taxes   on   real   estate    6,205  92 

Insurance  department  fees 12,724  67 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate 6,830  28 

Paid    for    rent 25,571   22 

Paid  for   advertising,   printing,    stationery,    postage 49,733  19 

Paid  for  legal  expenses  and  furniture 18,166  77 

All    other    items 291,158  94 

Total  disbursements   $  4,184,059  TO 

Balance     .$  32,466,456  1? 

ASSETS. 

P.ook  value  of  real  estate .$  321,591  92 

Mortgage  loans  on  real  estate ■ 27,360,063  09 

Loans  made  to  policy  holders  on  this  company's  policies  assigned  as 

collateral    2,993,242  92 

Premium  notes  on  policies  in  force 1,281,894  77 

Book   value   of   bonds   owned 10,000  00 

Cash  in  company's  office 10,314  94 

Cash  in  banks 336,138  40 

Bills  receivable,  .$29,501.76;  agents'  debit  balances,  $139,468.43 168,970  19 

Total      .$  32,482,216  23 

Deduct   ledger   liabilities 10,760  10 

Total  net  or  ledger  assets $  32,466,456  13 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages   .$  930,:!66  23 

Bonds  and  stocks 100  00 

Collateral    loans    118,231  39 

Premium  notes,  loans  or  liens 35,166  37 

Rents  due  and  accrued  on  company's  property  or  lease 4,133  29 

Total    .$  1,087,097  2"B 

Market  value  of  bonds  and  stocks  over  book  value 975  00 
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New 
Premiums.         Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902...  .$    29G,798  25  $    281,874  66 
Gross  deferred  premiums  on  policies  in 

force  Dec.   33,   1902 10,702  36  96,799  88 


Total    $     307,500  61   $    378.674  04 

Deduct  cost  of  collection 138,375  27  22,720  44 


Net    amount    uncollected    and    deferred 

premiums    $    169,125  34  $    355,953  60 


$         525,078  94 

Other   items 6,029  13 


Total  of  invested  and  other  assets $  34,086,536  48 

Less  items  not  admitted 357,188  14 


Total  assets  less  items  not  admitted $  33,729,348  34 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies   in  force  on  the  31st 

day  of  December,   1902 $  28,211,876  00 

Reversionary  additions  and  annuities 438,384  00 


Total     $  28,650,260  00 

Deduct  net  value  of  reinsured  risks 319,082  00 

Net  reserve 28,331,178  00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies  124.150  00 

Matured  endowments  due  and  unpaid 2,400  00 

Claims  for  death   losses  in  process  of  adjustment  or  adjusted  and 

not  due   14,635  00 

Death  losses  which  have  been  reported  and  no  proofs  received 38,634  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 33,000  00 


Total   policy    claims $  SS,669  00 

Unpaid  dividends  or  other  profits  due  policy  holders 13,848  39 

Premiums  paid  in  advance 98,916  38 

Amount  of  all  other  liabilities  of  the  company 24,807  00 

Liabilities  on  policy  holders'  account 28,681,568  77 

Gross  divisible  surplus 4.947,779  57 

Capital   stock  paid   up 100,000  00 


Total     $  33,729,348  34 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies  in  force  at  close  of  1901  ...  ." 91,696  $168,034,471  00 

Policies  in  force  at  close  of  1902 99,865  182,546,305  00 

Net   increase    8,169  14,511,834  00 

Issued  in  1902   (new  policies  issued,  old  policies  revived 

and    additions)      17,974  35,701,108  00 

Terminated    in    1 902 9,805  21,189,274  00 

I'.y  death    716  1,299,080  00 

I'.y  maturity 317  578,728  00 

IJy  expiry 241  587,500  00 

P.y    surrender    424  985,250  00 
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By    lapse    4,885  8,856,137  00 

By   change   and   decrease 384  933,513  00 

Not    taken 2,838  7,930,750  00 

BUSINESS  IN   COLORADO   IN    1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 553     $     1,327,074  00 

Issued    during    1902 1^7  437,627  00 

Ceased  to  be  in  force  during  1902 83  500,500  00 

In  force  December  31,   1902 597  1,264,201  00 

Losses  incurred 1  1,000  00 

Losses  paid   ' . .             1  1,000  00 

Premiums  received 60,221  67 

Expense    9,739  55 

Tax    1,204  43 


UNIOX    MUTUAL    LIFE     INSURANCE     COMPANY. 

Principal  Office   .  ; Portland,   Me. 

(Incorporated  in  1848.) 
FRED   E.   RICHARDS,   PRESIDENT.         J.  FRANK   LANG,  SECRETARY. 


INCOME   DURING   1902. 

Premiums  on  new  policies,  without  deductions $  286,990  22 

Renewal    premiums,    without    deductions 1,483,496  72 

Dividends  applied  to  pay  running  premiums 23,711  47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  28,201  59 

Surrender  values  applied  to  pay  running  premiums 3,461  24 

Surrender  values  applied  to  purchase  paid-up  insurance 20,591  74 

Consideration  for  annuities,  other  than  matured  installment  policies.  1,826  50 

Total    premium    income .$  1,848,279  48 

Rents  from   company's   property    52,868  61 

Interest  on  : 

Mortgage    loans .$  69,067  07 

Bonds   and   dividends   on   stocks 219,166  74 

Premium  notes,  loans  or  liens 4o,334  56 

Other   debts    due    the    company 2.603  91 

Discount   on    claims    paid   in    advance 113  15 

Interest   on    deferred   premiums lS6  02 

Consideration  for  installment  policies 7,090  80 

Total   receipts  during  the  year .$  2,244,711  24 

Balance  of  net  or  ledger  assets  December  31,    1901 8,426,296  29 

Total    ,$  10,B71.007  53 

DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments. $  812,033  27 

Paid  to  annuitants   1,333  23 

Premium   notes  voided   by   lapse 17,393  60 

Dividends  paid   policy  holders 8  238  96 


292 


TWENTY-FIRST  ANNUAL  REPORT 


Dividends  applied  by  policy  holders  to  pay  running  premiums 23,711   47 

Dividends  applied  by  policy   holders  to   purchase  paid-up   additions 

and    annuities    28,201  59 

Surrender  values  paid 57,868  12 

Surrender  values  applied  by  policy  holders  to  pay  running  premiums.  3,461  24 
Surrender  values  applied  by  policy  holders  to  purchase  paid-up  in- 
surance   and    annuities 20,591   74 

Collateral  loan  on  policy  notes  voided  by  lapse 7,372  65 


Total  paid  policy  holders .$  980,205  87 

Paid  for  commissions  and  bonuses  to  agents 276,689  22 

Paid  for  commuting  renewal   commissions 2,294  66 

Paid  for  salaries  and  allowances  for  agencies 111,747  97 

Paid  for  salaries  and  all  other  compensation  of  oflBcers 70,317  55 

Paid   for   medical    examiners'    fees 33,945  50 

Taxes  on  premiums 28,44B  66 

Paid  for  taxes  on  real  estate 12,368  80 

Insurance  department  fees 8,292  96 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate 11,717  21 

Paid  for  rent 26,892  67 

Paid  for  advertising,   printing,    stationery,   postage 29,134  77 

Paid  for  legal  expenses  and  furniture 8,020  57 

Losses  on   sales  of  real   estate 27,7B2  71 

All  other  items 49,381  28 


Total  disbursements 


$     1,677,238  40 


Balance     $     8,993,769  13 


ASSETS. 

Book   value   of   real   estate ^ 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Loans   made  to  policy  holders  on   this   company's   policies  assigned 

as  collateral   

Premium   notes   on   policies   in   force 

Book  value  of  bonds  and  stocks 

Cash    in    company's   ofl3ce 

Cash    in    banks 

Bills  receivable    

Agents'    debit    balances 

All  other  items 


1,313.079  00 

1,122,904  68 

671, ?07  50 

63,187  38 

153,398  66 

5,599,368  15 

186  66 

43,288  69 

9,933   22 

16,278  34 

43B  85 


Total  net  or  ledger  assets .$     8,993,769  13 


OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     .> 

Bonds    and    stocks     

Collateral    loans    

Premium  notes,  loans  or  liens   

Other   assets    

Rents  due  and  accrued  on  company's  property  or   lease 

Total    $ 

Market  value  of  bonds  and   stocks  over   book  value 

Other  items    


18,093  75 

37,555  54 

4,257  16 

5,277  89 

807  87 

1,303  35 


67,295  56 

371,170  47 

385   28 
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New 
Premiums.  Renewals. 

Gross    premiums    due    and    unreported 

on  policies  in  force  Dec.  31,  1902.  ..$      33,563  60  $    116,777  81 
Gross    deferred    premiums    on    policies 

in   force   Dec.    31,    1902 23,628  30         114,850   11 


Total     $       57,191   90  $    231   627   92 

Deduct  cost  of  collection 11,438  38  46,325  58 


Net   amount   uncollected    and    deferred 

premiums     ?      45,753  52  $    185,302  34 

$         231,055   86 

Total  of  invested  and  other  assets $     9,663,676  30 

Less  items  not  admitted   14,308  80 


Total  assets  less  items  not  admitted $     9,649,367  50 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies   in  force  on   the   31st 

day  of  December,   1902 $     8,638,200  00 

Reversionary    additions    and    annuities 207,260  00 


Total     $  8,845,460  00 

Deduct  net  value  of  reinsured  risks   3,541  00 

Net     reserve     8,841,919  00 

Present    value    of    amounts    not    yet    due    on    matured    installment 

policies      26,973  00 

Matured  endowments  due  and  unpaid   5,969  47 

Claims    for    death    losses    in    process    of    adjustment    or    adjusted 

and  not  due   54,486  05 

Death  losses  which  have  been  reported  and  no  proofs  received 34,894  17 


Total    policy    claims .$  95,349  69 

Unpaid  dividends  or  other  profits  due  policy   holders    5,101  94 

Premiums  paid  in  advance   3,289  29 

Amount  of  all   other   liabilities  of   the  company 1,022  00 

Liabilities   on   policy  holders'   account 8,973,654  92 

Gross    divisible    surplus     690,021  38 


Total     .$  9,663,676  30 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies   in   force   at   close   of   1901 35,284  $  52,945,043  56 

Policies  in  force  at  close  of  1902 37,389  55,116,625  58 

Net  increase    2,105  2,171,582  02 

Issued  in  1902  (new  policies  issued,  old  policies  revived  and 

and   additions)     6.930  9,417,348  43 

Terminated    in    1902 3,856  5,740,766  41 

By    death     366  671,530  06 

P.y     maturity     145  152,206  02 

By   expiry    449  756,216  00 

By   surrender    263  433,999  29 

By     lapse     2.537  3,"50'8,841   79 

By   change  and  decrease    96  217,973  25 

Not  taken    969  l,50o,000  00 
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BUSINESS   IN   COLORADO   IN   1902. 

No.  Amount. 

Policies   in   force  at   close   of   1901 427  $         744,542  27 

Issued    during    1902    90  162,844   69 

Ceased  to  be  in  force  during  1902 60  117,276  29 

in  force  December  31,   1902 457  790,110  67 

Losses   incurred    4  4,245  95 

Losses    paid    3  3,245  95 

Premiums  received    25,965  20 

Tax    519  30 

GAIN   AND    LOSS   EXHIBIT   DURING  YEAR   OF   STATEMENT. 

(Upon  basis  of  Actuaries  mortality  and  4  per  cent,  interest.) 

Surplus  beginning  of  said  3'ear $         607,932  00 

Loading  earned  on  premiums  of  insurance  and  an- 
nuity      458,149  81 

Interest,     rent,     etc.,     earned     (including     changes 

in  accrued  and  unpaid) $         381,113  08 

Balance  of  profit  and  loss  items  (including 
changes  in  market  values  and  unadmitted 
assets)     39,584  80 

$        420,697  88 

Cost   of    insurance    (less   same   on    annuities) 576,673  00 

Reserves    (full  tabular)    released   by   surrender  and 

lapse  (adjusted  with  changes  and  restorations)  235,061  3) 

Total  credits $     2,298,513  99 

Expenses  : 

Insurance   (including  change  in  cost  of  collect- 
ing unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)..$         599,642  77 
Investment  (including  stock  dividends,  real  es- 
tate taxes  and  expenses) 35.240  57 

$         634,883   34 

Interest   required   to    maintain   reserve    341,712  00 

Death  losses  incurred $         672.314  20 

Less  reserve  and  compromises  on  same,  and  re- 
serve   released    by    death    of    annuitants 254,300  78 

$        418.013  42 

Surrender  and  lapse  values  allowed  (including  notes 
cancelled  over  restored,  net  unpaid  and  deferred 
premiums  entering  into  item  4,  and  change  in 
liabilities  of  policies  entitled  to  surrender  value)  153,097  42 

Dividends  to  policy  holders  (including  tontine  or  de- 
ferred dividends  over  reserves,  and  change  in 
liability  for  dividends  due  and  unpaid) 60,786  43 

Surplus   at   end   of   said   year    690,021  38 

Total  debits   $     2,298,513  99 
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UXITED    STATES    LIFE    INSURANCE    COMPANY. 

Principal  Office New  Yoi-k  City,  N.  Y. 

*  Incorporated   in   1850.) 

JOHN    P.    MUNN,    M.    D.,    PRESIDENT. 

A.  WHEELWRIGHT,   SECRETARY. 

CASH    CAPITAL,   $440,000.00. 


INCOME   DURING  1902. 

Premiums   on   new   policies,    without   deductions $  319,494  26 

Renewal   premiums,   without   deductions    1,093,139  21 

Dividends  applied  to  pay  renewal  premiums    ." 456  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   ....  5,391  00 

Surrender  values  applied  to  pay  renewal  premiums   75  01 

Surrender    values    applied    to    purchase    paid-up    insurance    and    an- 
nuities    36,618  93 

Consideration  for  original  annuities  involving  life  contingencies.  .  .  .  1,383  50 

Renewal  premiums  for  deferred  annuities    4,075  87 

Total  premium  income   .$  1,460,633  81 

Rents    from    company's    property    50,129  05 

Interest  on  : 

Collateral    loans .$  3,106  56 

Mortgage    loans     227,361  22 

Bonds  and  dividends  on  stocks    93,172  95 

Premium  notes,  loans  or  liens 42,795  72 

Other   debts   due   the   company    1,700  33 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies       26,620  00 

Profit  on  sale  or  maturity  of  ledger  assets 46,701  95 

Premium   notes,    loans   or   liens   restored   by    revival   of   policies.  .  .  .  2,649  48 

From    other    sources    135  35 

Total   receipts  during  the  year    $  1,955,006  42 

Balance  of  net  or  ledger  assets  December  31,  1901 7,949,290  07 

Total     .$  9,904,296  49 

DISBURSEMENTS   DURING   1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.. $  742,272  67 

Paid  for  annuities  involving  life  contingencies 19,775  78 

Premium    notes    voided    by    lapse    21,743  40 

Dividends    paid    policy    holders    66,445  73 

Dividends  applied  to  pay  renewal  premiums    456  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   ....  5,391  00 

Surrender  values  paid   in   cash    185,425  32 

Surrender    values     applied     to     pay     new     premiums     and     renewal 

premiums      100   71 

Surrender    values    applied    to    purchase    paid-up    insurance    and    an- 
nuities       36,618  93 

Total  paid  policy  holders $  1,078,229  57 

Paid   stockholders   for   interest    30,800  00 
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Paid   for   commissions   and   bonuses   to   agents    

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      

Paid  for  salaries  and  allowances  for  agencies 

Paid  for  salaries  and  all  other  compensation  of  officers 

Paid  for  medical  examiners'  fees    

Paid  for  taxes  on  real  estate   

Insurance  department  fees,  licenses  and  taxes 

Paid  for  repairs  and  expenses  (other  than  taxes)  on  real  estate  .... 

Paid    for    rent     

Paid  for  advertising,  printing,  stationery,  postage 

Paid  for   legal  expenses    

Losses  on  sale  or  maturitj^  of  ledger  assets   

All    other    items    


284,299 

86 

2,083 

33 

122,604 

59 

70,418 

28 

22,057 

38 

13,401 

93 

24,570 

44 

19,661 

86 

29,177 

88 

32,218 

56 

7.173 

03 

2,969 

67 

16,750 

13 

Total     disbursements $     1,756,416  51 


Balance     $  8,147,879  98 

ASSETS. 

Book  value  of  real   estate    $  761,064  55 

Mortgage   loans  on   real   estate    3,826,711  70 

Loans  secured  by  pledge  of  bonds,  stocks^  or  other  collaterals 434,345  58 

Loans   made  to  policy  holders  on  this   company's  policies  assigned 

as    collateral    558,132  58 

Premium  notes  on  policies  in  force    65,202  93 

Book  value  of  bonds  and  stocks 2,422,782  67 

Cash  in  company's  office   990  00 

Cash  in  banks  and  trust  companies  on  interest 65,775  52 

Bills  receivable    1,950  00 

Agents'    balances     10,924  45 


Total  net  or  ledger  assets    $  8,147,879  98 

OTHER    ASSETS. 

Interest    due    and    accrued    on  : 

Mortgages     $  40,299  39 

Bonds  and  stocks 28,092  5B 

Collateral    loans .  1,666  69 

Premium  notes,  loans  or  liens 22,318  47 

Other    assets    950  01 


Total    $ 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

New 
Premiums.         Renewals. 
Gross    premiums    due    and    unreported 

on  policies  in  force  Dec.  31,  1902.  ..f      42,212  41   .$    133,932  99 
Gross    deferred    premiums    on    policies 

in  force  Dec  .   31,   1902 46,041  25 


Total     .<F 

Deduct  loading    


42,212  41   $     179,974  24 
8,442  48  35,994   84 


Net   amount    uncollected    and    deferred 

premiums     .$       .'{3,769  93  .$    143,979  40 


93,327  12 

38,335  45 

177,340  39 


$         177,749  33 


'J'otiil    of    invested    suid    <Mlier    assets     ,$     8,634,632  27 
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LIABILITIES. 

Net  present  value  of  all   outstanding  policies   in  force  on  the  31st 

day    of    December,    1902 $  7,709,141  00 

Reversionary  additions   and  annuities    276,883  00 

Total    $  7,986,024  00 

Deduct  net  value  of  reinsured  risks   51,797  00 

Net     reserve     7,934,227  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts.  .  26,620  00 

Liability  on  policies  cancelled 2,835  00 

Matured  endowments  due  and  unpaid    1,427  00 

Claims    for    death    losses    in    process    of    adjustment    or    adjusted 

and   not   due    10,807  62 

Death  losses  which  have  been  reported  and  no  proofs  received 27,980  00 

Death  losses  and  other  policy  claims  resisted  by  the  company,   not 

yet  outlawed    7,500  00 

Total    policy    claims ,$  47,714  62 

Unpaid  dividends  or  other  profits  due  policy  holders    10,195  00 

Commissions  due  to  agents  on  premium  notes  when  paid 11,652  00 

Salaries,  rents  and  other  expenses  due  or  accrued 2,177  53 

Premiums  paid  in  advance   4,061  69 

Cross    divisible    surplus     155,149  43 

Capital  stock  paid  up    440,000  00 

Total     $  8,634,632  27 


EXHIBIT  OF   POLICIES. 

No. 

Policie  in   force   at   close  of   1901 19.806  $ 

Policies  in  force  at  close  of  1902 20,747 

Net    increase     941 

Issued  in  1902   (new  policies  issued,  old  policies  revived  and 

additions)     4,264 

Terminated   in    1902    3,323 

By    death     325 

By    maturity     64 

By    expiry     304 

By   surrender    475 

By     lapse     1,706 

By   change  and   decrease    52 

Not  taken  397 


Amount. 
41,710,076  00 
45,673,713  00 

3,963,637  00 

11,110,094  00 

7,546,457  00 

578,333  00 

126,972  00 

823,700  00 

705,817  00 

3,911,800  00 

256,385  00 

1,143.450  00 


BUSINESS   IN   COLORADO   !N   1902. 

No.  Amount. 

Policies  in  force  at  end  of  1901 1,248  .$  2,Blo,975  00 

I.ssued  during  1902    158  320,000  00 

Ceased  to  be  In  force  during  1902    428  741,000  00 

In  force  December  31,   1902 978  2,194,975  00 

Losses    incurred    11  28,000  00 

Losses    paid    12  31,000  00 

Premiums    received 80,435  91 

Expense     27,997  85 

Tax     1,608   72 
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WASHINGTON    LIFE    INSURANCE    COMPANY. 

Principal   Office    New  York  City,   X.   Y. 

(Incorporated  in  1860.) 

W.   A.    BREWER,   JR.,    PRESIDENT. 

GRAHAM    H.    BREWER,   SECRETARY. 

CASH  CAPITAL,  $125,000.00. 


INCOME   DURING  1902. 

Premiums  on  new  policies,  without  deductions $  448,313  41 

Renewal   premiums,    without   deductions    1,942,956  00 

Dividends  applied  to  pay  running  premiums* 61,390  02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   ....  94,279  00 

Surrender  values  applied  to  purchase  paid-up  insurance    82,144  04 

Consideration  for  annuities,  other  than  matured  installment  policies  104,877  55 


Total    premium    income     $  2,733,960  02 

Rents    from    company's    property 343,549  59 

Interest    on  : 

Mortgage     loans     $  374,023  76 

Bonds  and  dividends  on  stocks 17,150  78 

Premium   notes,   loans  or   liens    79,605  90 

Other   debts   due  the   company    21,106  61 

Discount  on  claims  paid  in   advance    3,356  46 

Profit  on  sale  or  maturity  of  securities    8,617  22 

Total  receipts  during  the  year $  3,581,370  34 

Balance  of  net  or  ledger  assets  December  31,  1901 15,585,137  06 

Total     $  19,166,507  40 

DISBURSEMENTS   DURING  1902. 

Total  net  amount  actually  paid  for  losses  and  matured  endowments.  .$  1,680,958  40 

I'aid   to   annuitants 37,877  91 

Return    premiums     4,589  85 

Dividends  applied  by  policy  holders  to  pay  running  premiums 61,390  02 

Dividends   applied   by   policy   holders   to   purchase   paid-up   additions 

and    annuities    94,279  00 

Surrender    values   paid    85,468  88 

Surrender    values    applied    by    policy    holders    to    juirchase    paid-up 

insurnnco   and   annuities    82,144  04 

Total    paid   jwlicy    holders    $  2,040,708  10 

Paid  stockholders  for  interest  or  dividends   8,750  00 

I'aid  for  commissions  and  bonuses  to  agents    360,493  92 

Paid  for  commuting  renewal   commissions    14,699  92 

I'aid   for  salaries  and   allowances  for  agencies    172,098  89 
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Paid  for  salaries  and  all  other  compensation  of  officers   

Paid  for  medical  examiners'  fees  and  inspection  of  risks 

Taxes  on  premiums    

Paid  for  taxes  on  real  estate   

Insurance  department  fees   

Paid  for  repairs  and  expenses  (other  than  taxes)   on  real  estate. 

Paid    for    rent     

Paid  for  advertising,  printing,  stationery,  postage 

Paid   for   legal   expenses    

Losses  on  sales  of  real   estate    

All  other  items   


118,512 

01 

48,064 

45 

38,910 

49 

68,052 

63 

3,109 

55 

117,779 

41 

72,942 

23 

31,938 

50 

2,251 

00 

20,437 

48 

22,274 

84 

Total  disbursements   $     3,153,023  42 


Balance     $  16,013,483  98 

ASSETS. 

Book  value  of   real   estate    .$  6,113.130  25 

Mortgage  loans  on  real  estate 7,853,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   ....  105,000  00 
Loans   made   to   policy  holders   on  this   company's   policies   assigned 

as    collateral    1,280,775  00 

Book   value   of  bonds   owned    388,090  58 

€ash   in   company's   office    46,984  95 

Cash    in    banks    185,837  42 

Agents'  debit  balances   30,879  76 

Office    furniture     8,886  02 


Total  net  or  ledger  assets    $  16,013,483  98 

OTHER    ASSETS. 

Interest  due  and  accrued  on  : 

Mortgages     ,$  78,546  01 

Bonds  and  stocks    854  17 

Collateral     loans     26,483  79 

Rents  due  and  accrued  on  company's  property  or  lease 12,777  50 


Total     $         118,661  47 

Market  value  of  real  estate  over  book  value 296,348  96 

New 
Premiums.         Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1902.  ..  ..$         1,562  49  $         8,308  61 
Gross  deferred  premiums  on  policies  in 

force  Dec.   31,   1902 26,924  87         181,779  21 


Total      $       28,487  36  $    190,087  82 

Deduct   loading    5,697  47  38,017  57 


Net   amount    uncollected    and    deferred 

premiums    .$      22,789  89  $    152,070  25 


$         174,860  14 

Total  of  invested  and  other  assets .$  16,603,354  55 

Less    items   not    admitted 58,775  78 


Total   assets   less   items  not   admitted    $  16,544,578  77 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on   the  31st 

day    of    December,    1902 $  14,921.976  00 

Reversionary  additions  and   annuities    795,286  OO 

Total    $  15,717,262  00 

Matured  endowments  due  and  unpaid   21.503  58 

Claims    for    death    losses    in    process    of    adjustment    or    adjusted 

and    not    due 27,467  50 

Death  losses  which  have  been  reported  and  no  proofs  received 33.930  10 

Total   policy   claims    .$  82.901   IS 

I'remiums   paid   in   advance    8.310  27 

Liabilities  on  policy  holders'   account    15,808.479  45 

Gross  divisible   surplus    736.099  32 

Capital  stock  paid  up    1 25,000  00 

Total     $  16,544,578  77 

EXHIBIT  OF   POLICIES. 

No.  Amount. 

Policies    in   force    at    close   of    1901    30.204  $  58,585,454  OO 

rolicies   in   force   at   close   of   1902 31.882  61,030,887  00 

Net    increase     1,678  2,445,433  00 

Issued   in   1902    (new  policies   issued,   old  policies   revived 

and  additions)    7.450  15.112,102  00 

Terminated   in   1902    5,772  12,785,793  00 

By    death     411  836.115  00 

By    maturity     656  1,194.910  00 

By    surrender     363  838,680  00 

By    lapse    4.342  9,916.088  00 


BUSINESS   IN   COLORADO   IN    1902. 

No. 

Policies   in   force   at   end  of   1901 366 

Issued   during    1902    101 

Ceased  to  be  in  force  during  1902 150 

In  force  December  31,  1902 317 

Losses    incurred     10 

Losses    paid    9 

Premiums  received    

Expense     

Tax    


Amount. 

657,447 

00 

213,966 

00 

368,311 

00 

503,102 

00 

9,531 

00 

9,225 

00 

20,392 

00 

4,934 

OS 

407 

84 

STATISTICAL  TABLES 

LIFE 
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ASSESSMENT  INSURANCE 
COMPANIES 

1 902. 

ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS 
OF  THE  ASSESSMENT  INSURANCE  COMPANIES,  LICENSED 
TO  TRANSACT  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR 
CONDITION   ON   THE  THIRTY-FIRST  DAY  OF  DECEMBER,  1902. 


THE  BANKERS  LIFE   ASSOCIATION. 

Principal  Office Des  Moines,  Iowa. 

(Incorporated  1879.) 
E.  A.  TEMPLE,  PRESIDENT.  H.  S.  NOLLEN,  SECRETARY. 

Amount  of  net  ledger  assets  December  31st.  previous  year $  4,673,340  00 

I.      INCOME. 

Membership   fees .$  227,985  00 

First    year's     assessments      or     premiums  :     Expense,      $29,229.85  ; 

mortuary,     $103,359.84 132,589  69 

Subsequent  year's  assessments  or  premiums  :     Expense.  $256,692.79  : 

mortuary.    .$947,956.53 1,204,649  32 

Guarantee    deposits     394,788  61 

Total  paid  by  members $  1,960,012  62 

Interest !229.064  66 

From  all  other  sources 2,752  79 

Total  income  during  the  year $  2,191,830  07 

Sum  of  both  amounts    $  6,865.170  07 

II.  DISBURSEMENTS. 

Death     claims     paid     .•?  1,019.100  11 

Guarantee   deposits   returned    19,994  50 

Advance  payments  returned 13,637  73 

Total    paid    to    members    $  l,0"o2,732  34 

Commissions    and    fees    to    agents 220.975  99 

Commissions    paid    for    collecting    assessments    S6,240  88 

Salaries  of  managers  and  agents 7,742  95 

Salaries  of  officers 23,357  35 

Salaries  and  other  compensation  of  office  employes   29,087  26 

Medical     examiners'     fees     34,8?o  So 

Taxes     13,333  38 

Rent     5,670  04 

Furniture.    $3.677.40 :    legal    expenses,    $3,393.35  ;    advertising    and 

printing,     $6,933.93     14,004  68 

All   other    items    21,948  50 

Total     disbursements     $  1,459,919  22 

Balance $  5,405,250  85 

III.  LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate   $  4,235,205  21 

Book  value  of  bonds    291,586  38 

Cash    in    banks    156,972  19 

Other    assets     728,217  77 

Total     $  5,411,981  55 

Deduct    ledger    liabilities :     Trust    deposits,    $4,800.00 ;    Deposits    of 

members  for  future  calls,   $1,930  70 6,730  70 

Total   net    ledger   assets    $  5,405,250  85 
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IV.      NON-LEDGER   ASSETS. 

Interest  and  rents  due  and  accrued    $         114,567  36 

Mortuary  assessments  due  and  to  become  due 78,000  00 

Total    non-ledger    assets $         192,567  36 

Total   admitted  assets    $     5,597,818  21 

V.      NON-LEDGER    LIABILITIES. 

Losses  unpaid  and  resisted   $  78,000  00 

All    other    liabilities     2,700  00 

Total    liabilities     $  80,700  00 

Balance  to  protect  contracts    $     5,517,118  21 

VI.  EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     79,883  $159,766,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    12,761        25,522,000  00 

Total     92,644  $185,288,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year 3,377  6,754,000  00 

Total  policies  or  certificates  in  force  December  31 

(end    of    year) 89,267  $178,534,000  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  42  84,000  00 

Losses  and  claims  incurred  during  the  calendar  year 527  1,054,000  00 

Total     569  $     1,138,000  00 

Losses  and  claims  paid,  scaled  down  and  cohipromised  dui-- 

ing   the    year    53(\          1,060.000  00 

Losses   and   claims   outstanding   unpaid   December   31    (end 

of   year)     39               78.000  00 

Premiums   and   assesments    collected   during   year. 1,337,239  01 

VII.  EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     2,831   $     5,662.000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar    year     458  916,000  00 

Total     3,289  $     6,578,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year 150  300,000  00 

Total  policies  or  certificates  in  force  December  31    (end 

of    year)     3,139  .$     6,278,000  00 

Losses  and  claims  incurred  dui'iug  the  calendar  year 19  38,000  00 

Total     1 9  $           38,000  00 

Losses  and  claims  paid,   scaled  down  and  (•()mi)romisod   dur- 
ing   the    year    19                38,000  00 

Premiums  and  assessments  collected  duiing  year 50,673  08 
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VIM.     GAIN    AND    LOSS    EXHIBIT    DURING  YEAR    OF    STATEMENT. 

Balance  to  protect  contracts  beginning  of  said  year  $     4,773,599  68 

Fund   earnings  : 

Expense .$  516,660  43 

Deposit    394,788  61    • 

Mortuary     1,045,316  37          1,956,765  41 


Interest,  rents,   etc.,   earned    $         248,966  34 

Balance  profit  and   loss  items 8,000  00  240,966  34 


Total   credits    .$     6,971,331  43 

Expenses   incurred  : 

Insurance $        405v402  22 

Investment     2,078  66  407,480  88 


Death  losses  and  claims  incurred S     1.087,632  23 

Deduct  amount   saved  by   compromise,    etc..   during 

year     40,899  89  1,046,732   34 


Balance  to  protect  contracts,  at  end  of  said  year.  .  5,517.118  21 


Total  debits    $     6,971.331  43 


BANKERS  ACCIDENT  INSURANCE  COMPANY. 

Principal  Office Des  Moines,   Iowa. 

(Incorporated  in  1893.) 
W.  E.  STATLER,  PRESIDENT.                            W.  F.  LEECH,  SECRETARY. 
Amount  of  net  ledger  assets  December  31st,  previous  year .$  67,705  62 


I.      INCOME. 

Membership     fees $  15,380  00 

First  year's  assessments  or  premiums  :     Expense,  $4,412.49  ;  specific 

benefits,  $2,300.00;  temporary  disability  benefit,  $10,974.73....  17,687  22 

Annual  dues  as  per  contract 27,191  45 


Total  paid  by  members   $  60,258  67 

Interest     61  86 

Rents     180  00 

From  all  other  sources 9  61 


Total  income  during  the  year $  60,510  14 


Sum  of  both  amounts    $  128,215  76 

II.      DISBURSEMENTS. 

Specific  benefit  claims  paid $  2,300  00 

Temporary  disability  benefit  claims  paid 19,450  59 

Membership    notes    returned 3,445  50 

Advance    payments    returned 1,899  73 


Total   paid  to  members    $  27,095  82 

Commissions  and  fees  to  agents 12,999  45 

Commissions  paid  for  collecting  assessments 866  66 
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Salaries  of  managers  and  agents 1.21S  GS 

Salaries    of    officers 4.936  80 

Salaries  and  other  compensation  of  office  employes 2,120  SS 

Medical     examiners*     fees 1,108  05 

Taxes     359  53 

Rent     691  50 

Legal  expenses.  $567.19  :  advertising  and  printing.  .$1.790.04 2,357  23 

All    other    items    a,C2 1  38 

Total  disbursements    $  57.379  53 

Balance   •$  70,836  23 

III.      LEDGER  ASSETS. 

^lembership  notes  of  lapsed  members $  36,760  00 

Membership  notes  of  members  in  good  standing S,004  50 

Membershp  notes  belonging  to  reserve  fund 10.000  00 

Premium   notes   not   due 5,253  73 

Cash  in  office.   S559.34  :   deposited  in  banks.   $6.565.83 7,348  19 

Agents'  debit  balances,  $3,439.18  ;  bills  receivable,  $104.42 3.543  60 

Total     $  70,910  02 

Deduct  ledger  liabilities  :     Agents'  credit  balances 73  79 

Total  net  ledger  assets $  70,836  23 

IV.     NON-LEDGER   ASSETS. 

Premiums  or  assessments  due  and  unpaid $  3.199  36 

Other  items 5.000  00 

Total  non-ledger  assets $  8,199  36 

Gross    assets ^ $  79,035  59 

Deduct  assets  not  admitted 39,258  45 

Total  admitted  assets $  39,777  14 

V.      NON-LEDGER    LIABILITIES. 

Losses   unpaid   and   resisted $  5.450  00 

Reported    probable    liability 2,880  07 

All    other   liabilities 3,833  75 

Total   liabilities $  12.163  82 

Balance    to    protect    contracts $  27.613  32 

VI.      EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31   (beginning  of 

year)     4,313     $  7,104.100  00 

I'olicies  or  certificates  written  or  increased  during  the  cal- 
endar year 2,102  1,786,400  00 

Total     6.405     $  8,890,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year. .      1,552  2,418,500  00 

Total  policies  or  certificates  in  force  December  31 

(end   of   year)     4,853     $  6,472.000  00 
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Losses  and  claims  unpaid  December  31   (beginning  of  year)  51                    5,990  16 

Losses  and  claims  incurred  during  the  calendar  year 593                 23,090  50 

Total     644     $           29,080  66 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing   the    year 567                 21,750  59 

Losses  and  claims  outstanding  unpaid  December  31  (end  of 

year) ,    77                   7,330  07 

VII.      EXHIBIT   OF   CERTIFICATES    OR  POLICIES. 

Business  in  Colorado  During  Year. 

Xo.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     292     S        512,700  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year 265               242,800  00 

Total     557     S         755,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  ..  .  182               325,100  00 

Total  policies  or  certificates  in  force  December  31 

rend  of  year)    375     $         430,400  00 

Losses  and  claims  unpaid  December  31  (beginning  of  year)  3                    1,112  50 

Losses  and  claims  incurred  during  the  calendar  year 89                  2,774  75 

Total 02     ?             3.887  25 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 81                    3,373  75 

Losses  and  claims  outstanding  unpaid  December  31  (end  of 

year)     16                       513  50 

Premiums  and  assessments  collected  during  the  year 4,232  47 


BAXKEE8   EESEPtVE  LIFE   ASSOCIATION. 

Principal  Office Omaha,  Neb. 

BASCOM  H.  ROBISON.  PRESIDENT.     RAY  C.   WAGNER,  SECRETARY. 

(Incorporated  in  1897.) 
Amount  of  net  ledger  assets  December  31st,  previous  year $  39,482  22 

I.     INCOME. 

First    year's    premiums $  85,657  94 

Renewal   premiums 86,627  20 

Renewals 7,224  00 

Total  paid  by  members $         179,509  14 

Interest 1.941  73 


312  TWENTY-FIRST  ANNUAL  REPORT 

Medical    examiners'    fees 176  00 

From  all  other  sources 2,762  00 


Total  income  during  the  year $         184,388  87 


Sum  of  both  amounts $  223,871  09 

II.      DISBURSEMENTS. 

Death   claims   paid $  8,500  00 

Dividends  applied  to  pay  running  premiums 7,224  00 


Total  paid  to  members $  15,724  00 

Commissions  and  fees  to  agents 62,353  08 

Promotion  fund  paid  off 5,275  00 

Salaries  of  managers  and  agents 1,507  75 

Salaries  and  other  compensation  of  oflScers 3,B02  50 

Salaries  and  other  compensation  of  office  employes 4,051   80 

Medical  examiners'  fees 2,799  00 

Reinsurance  premiums  paid  other  companies 21,665  87 

Taxes     491  08 

Advertising   and   printing 2,373  62 

All  other  items 11,097  97 


Total  disbursements    $         130,941  67 


Balance     $  92,929  42 

III.      LEDGER  ASSETS. 

Premium  notes  on  policies  in  force    $  15,599  18 

Loans  on  mortgages  of  real  estate 23,350  00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collateral 1,110  00 

Book  value  of  bonds 27,600  00 

Cash  in  office,  .$190.94  ;  deposited  in  banks,  $25,093.67 25,284  61 

Agents'    debit    balances 5,716  20 


Total     $  95,059  09 

Deduct  ledger  liabilities  :     Agents'  credit  balances 2,730  57 


Total  net  ledger  assets $  92,929  42 

IV.     NON-LEDGER   ASSETS. 

Net  amount  uncollected  and  deferred  premiums $  23,891  46 

Other   items 1,638  20 


Total    non-ledger    assets $  25,529  66 


Gross     assets $         118,459  08 

Deduct  assets  not  admitted 1,638  20 


Total   admitted  assets $  116,820  88 

V.     NON-LEDGER    LIABILITIES. 

Net  present  value  of  all   outstanding  policies $  89.090  98 

Promotion  fund 27.729  90 


Total  liabilities   $         116,820  88 
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VI.      EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     1,145     $     3,4^1,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    848  2,332,750  00 

Total     1,993     $     5.754,250  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year ....         193  519,750  00 

Total  policies  or  certificates   in  force  December  31 

(end   of   year)     1,800     .$     5.234,500  OO 

Vn.     EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31   (beginning  of 

year)     2     $  3,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    50  195,000  00 

Total     52     $         198,000  00 

Total  policies  or  certificates   in  force  December  31 

(end  of  year)    52     .«:         198,000  00 

Premiums  and  assessments  collected  during  year 8,092  08 


FIDELITY    MUTUAL    AID    ASSOCTATIOX. 

Principal   OflBce San   Francisco.    Cal. 

(Incorporated  in  1888.) 
C.  W.   NEVIN,  PRESIDENT.             J.   L.    M.   SHETTERLY,   SECRETARY. 
Amount  of  net  ledger  assets  December  31st.  previous  year -S  24,273  19 

I.      INCOME. 

Membership    fees .$  291   00 

Annual  dues  as  per  contract 70,311   60 

Total  paid  by  members ,$  70,602  68 

Interest     427  17 

Total  income  during  the  year .$  71,029  85 

Sum  of  both  amounts $  95,303  04 
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II.      DISBURSEMENTS. 

Specific   benefit   claims  paid $  528  80 

Temporarj'  disability  benefit  claims  paid 25,323  81 

Total  paid  to  members $  25,852  61 

Commissions  and  fees  to  agents 3,502  30 

Commissions  paid  for  collecting  assessments 9.420  06 

Salaries  of  managers  and  agents 13,363  87 

Salaries  and  other  compensation  of  officers 8,395  00 

Salaries  and  other  compensation  of  ofiice  employes 5,362  53 

Medical     examiners'     fees 347  10 

Taxes     604  70 

Rent     1,868  15 

Furniture,  $440.65  ;  legal  expenses,   $629.05  ;  advertising  and  print- 
ing.   $2,542.39 3.612  6o 

All  other  items 7,426  83 

Total  disbursements $  71.277  24 

Balance    $  24.025  80 


III.     LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate 283  70 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,444  95 

Book   value  of  bonds   and   stocks 1,122  50 

Cash  in  office,  $146,67  ;  deposited  in  banks,  $19,994.49 20,141  16 

Agents'  debit  balances 582  64 

Other  assets,    Insurance   Commissioner   of   Missouri 1,000  00 

Total    $  24,574  95 

Deduct  ledger  liabilities  :     Agents'  credit  balances,  $144.15  ;  all  other, 

$405.00    549  15 

Total  net  ledger  assets $  24,025  80 


IV.     NON-LEDGER    ASSETS. 

Specific  benefit  assessments  to  be  made $  C79  99 

Total  non-ledger  assets $  679  99 

Gross  assets   $  24,705  79 

Deduct  assets  not  admitted 2,027  59 

Total   admitted  assets $  22.678  20 

V.      NON-LEDGER    LIABILITIES. 

Losses  reported  and   resisted $  (>79  99 

Total    liabilities $  679  99 

Balance  to  protect  contracts $  21,998  21 
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VI.      EXHIBIT   OF  CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies    or    certificates   in   force   December    31    (beginning 

of    year) 4,105     $     4,327,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar   year 7,925  8,037,000  00 

Total     12,030     $   12,364,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  .  .  .      7,593         y  7,789,500  00 

Total   policies  or  certificates   in   force  December  31 

(end    of   year) 4,437     $     4.574,500  00 

Losses  and  claims  incurred  during  the  calendar  year 1,276  25,852  61 

Total     1.276     $  25,852  61 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 1.276  25,852  61 

VII.     EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 
Business  in  Colorado  uuring  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31    (beginning 

of    year) 90     $  90,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    69  69,000  00 

Total     159     $        159,300  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  ..  .         108  108,000  00 

Total   policies   or   certificates   in  force   December   31 

(end  of  year)    51     $  51,000  00 

Losses  and  claims  incurred  during  the  calendar  year 16  323  50 

Total     16  $                323  50 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year   16  323  50 

Premiums  and  assessments  collected  during  year 1.100  55 


MERCHANTS    LIFE    ASSOCIATIOX. 

Principal    Office Burlington,    Iowa, 

(Incorporated  in  1894.) 
A.  H.  KUHLEMEIER,  PRESIDENT.             A.  B.  HAWKINS,  SECRETARY. 
Amount  of  net  ledger  assets  December  31st,  previous  year >(,  81,526  92 

I.     INCOME. 

Membership  fees    si,  9  647  25 

First   year's   assessments   or   premiums :      Expense,    $2,992.67 ;    mor- 
tuary,   $8,329.48 11,322   15 

Subsequent   year's  assessments   or   premiums ;  Expense,    $12,837.72  ; 

mortuary,     $43,013.57 55,851  29 
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Surplus  fund    35,559  75 

Medical  examiner's  fees 3,798  00 


Total  paid  by  members $        116,178  44 

Interest    2,141  38 

From  all  other  sources 183  93 


Total  income  during  the  year $         118,503  75 


Sum   of   both  amounts $  200,030  67 

II.  DISBURSEMENTS. 

Death   claims   paid $  40,319  26 

Guarantee  fund  returned  to  beneficiaries 124  00 

Advance  payments  returned 4,434  63 

Advance  payments  applied  for  payments  of  premiums 51  37 

Total  paid  to   members $  44,929  26 

Commissions  and  fees  to  agents 9,462  21 

Commissions  paid  for  collecting  assessments 818  08 

Salaries  not  paid  by  commissions 3,400  52 

Salaries  of  officers 4,250  68 

Salaries  and  other  compensation  of  office  employes 1,969  50 

Medical     examiners'    fees 3,830  00 

Taxes    1,002  25 

Temporary  loan  of  surplus  fund  returned 10,000  00 

Rent     400  00 

Furniture,    $283.85 ;    legal   expenses,    $30.07 ;   advertising  and   print- 
ing,   $1,446.33  ; 1,706  25 

All  other  items 4,708  99 

Total  disbursements   $  86,531  74 

Balance    $  113,498  93 

III.  LEDGER  ASSETS. 

Surplus  fund  notes  of  members   in  good  standing $  46.088  50 

Loans  on  mortgages  of  real  estate 47,600  00 

Book  value  of  bonds 2,000  00 

€ash  in  banks 17,073  66 

Agents'  debit  balances 786  22 

Other   assets    18  43 

Total    $  113,566  81 

Deduct   ledger   liabilities 67  88 

Total  net  ledger  assets $  113,498  93 

IV.     NON-LEDGER    ASSETS. 

Interest   accrued    $  1,092  77 

Total  non-ledger  assets $  1,092  77 

Gross  assets   $  114,591  70 

Deduct  assets  not  admitted 54  55 

Total  admitted  assets $  114,537  15 

V.      NON-LEDGER    LIABILITIES. 

Total   liabilities    $  114,537  15 
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VI.  EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies   or    certificates    in    force    December    31    (beginning 

of    year)     3,545     $     7,090,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    1,915  3,607,000  00 

Total     5,460     $   10,697,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year 440  880,000  00 

Total  policies  or   certificates   in  force   December  31 

(end  of  year) 5,020  $     9,817,000  00 

Losses  and  claims  unpaid  December  31  (beginning  of  year)  1  1,169  26 

Losses  and  claims  incurred  during  the  calendar  year....  21  39,150  00 

Total     22  $           40,319  26 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing   the    year 22  40,319  26 

Premiums  and   assessments   collected   during   year 67,173  44 

VII.  EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies   or   certificates    in    force   December    31    (beginning 

of  year)    30     $  60,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    25  50,000  00 

Total     55     .$         110,000  00 

Total  policies  or  certificates   in  force  December   31 

(end    of    year 55  110,000  00 

Premiums  and  assessments  collected  during  year 809  63 

VIII.     GAIN    AND    LOSS    EXHIBIT    DURING    YEAR    OF    STATEMENT. 

Balance  to  protect  contracts  beginning  of  said  year.  .$  81,526  92 

Fund    earnings  : 

Expense     $      29,275  64 

Future  call  fund 59  40 

Surplus   deposit 35,559  75 

Mortuary     51,343  05 

116,237  84 

Interest,   rents,   etc.,   earned 3,234  15 

All  other  credits 124  53 

Total    credits $         201,123  44 

Expenses   incurred  :      Insurance 41,602  48 

Death  losses  and  claims  incurred 40,319  26 

Future  call  fund 51  37 

Lapsed    surplus    notes 4,434  63 

All   other   debits ^  54  55 

Guarantee   fund   returned 124  00 

Balance  to  protect  contracts  at  end  of  said  year 114,537  15 

Total   debits $         201,123  44 
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NATIONAL  PEOTECTIVE  SOCIETY. 

Principal    Office Detroit,    Mich. 

(Incorporated  in  1S94.) 
D.   E.  THOMAS,  PRESIDENT.  F.  8.  DEWEY,  SECRETARY. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  26,426  68 


I.     INCOME. 

Membership    fees     $  1,239  17 

Temporary  disability  benefit,  $128,739.11  ;  expense,  $93,828.84 222,567  95 

Total  paid  by  members $  223,807  12 

Interest   and   dividends 348  45 

From  all  other  sources 315  68 

Total  income  during  the  year $  224,471  25 

Sum  of  both  amounts $  250,897  93 

II.  DISBURSEMENTS. 

Specific  claims  paid $  6,530  00 

Return   premiums   out   of   beneficial 130  75 

Claim  settling  out  of  beneficial 4,479  05 

Temporary  disability  benefit  claims  paid 101,972  88 

Total  paid  to  members $  113,112  68 

Return  premiums  paid   out  of  expenses 95  08 

Commissions  paid 28,559  05 

Salaries  of  managers  and  agents 8,494  99 

Salaries  of  officers 23,416  64 

Salaries  and  other  compensation  of  office  employes 7,009  32 

Taxes     1,176  40 

Rent     3,895  20 

Furniture,     $704.97  :     legal     expenses.     $2,708.84  :     advertising    and 

printing,    $5,804.26 9,218  07 

All  other  items. 15.758  13 

Total   disbursements $  210,735  62 

r.alance $  40.162  31 

III.  LEDGER  ASSETS. 

I^Dans  on  mortgages  of  real  estate $  14,558  Of> 

I'.ook  value  of  bonds  and  stocks 7,900  00 

Cash  in  office,  $1,213.72  ;  deposited  In  banks.   $14,043.76 15,257  48 

Agents'    debit    balances 3,315  21 

Total    $  41,030  78 

Deduct  ledger  liabilities  :     Agents'  credit  balances,  $168.47  ;  all  other, 

$700.00     868  47 

Total    net    ledger   assets $  40,162  31 
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IV.     NON-LEDGER   ASSETS. 

Interest  due  and  accrued $  402  78 

Premiums  or  assessments  due  and  unpaid  on  last  call 20,849  67 

Total  non-ledger  assets $  21,252  45 

Gross  assets .$  61,414  76 

Deduct  assets  not  admitted 11,752  45 

Total   admitted  assets $  49,662  31 

V.      NON-LEDGER    LIABILITIES. 

Specific  indemnity  claims  in  process  of  adjustment $  1,700  00 

Temporary  disability  claims  in  process  of  adjustment 7,800  00 

Total  liabilities $  9,500  00 

Balance    to    protect    contracts $  40,162  31 

VI.  EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies   or   certificates    in   force    December   31    (beginning 

of  year)    20,525 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    14,574 

Total 35,099 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  .  .  .   13,949 

Total  policies  or  certificates   in   force  December   31 

(end  of  year) 21.150 

Losses  and  claims  incurred  during  the  calendar  year.  .  .  .      6,-190     $         108,502  88 

Total     6.199     $         108,502  88 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 6.1 9f>  108,502  88 

VII.  EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies   or    certificates    in    force    December    31    (beginning 

of  year)    462     .?        138,600  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year  * 516  154,800  00 

Total     978     $         293,400  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  ..  .         495  148,500  00 

Total   policies  or  certificates   in   force   December   31 

rend    of    year) 483     $         144.900  00 

Losses  and  claims  incurred  during  the  calendar  year 124  2,084  90 

Total     124  $             2,084  90 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing   the    year 124  2,084  90 

Premiums  and  assessments  collected  during  year 6,334  05 
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PHOENIX    INDEMNITY    COMPANY    OF    AMERICA. 

Principal   Office Denver,    Colo. 

(Incorporated  1899.) 
H.  E.  DUSINBURY,  PRESIDENT.  HARRY  N.  BARR,  SECRETARY. 

Amount  of  net  ledger  assets  December  31st,  previous  year $  1,171  04 


I.     INCOME. 

Membership    fees $  9,905  OO' 

Annual  dues  as  per  contract 14,331  67 

Total  income  during  the  j- ear $  24,236  67 

Sum  of  both  amounts $  25,407  71 

II.  DISBURSEMENTS. 

Temporary  disability  benefit  claims  paid $  3,457  49 

Total  paid  to  members $  3^457  49 

Commissions  and  fees  to  agents 11,937  60 

Commissions  paid  for  collecting  assessments 509  16 

Salaries  of  managers  and  agents 231  05 

Salaries  and   other   compensation   of   officers 2,960  12 

Salaries   and  other   compensation   of  office  employes 721  15 

Medical    examiners'    fees 60  00 

Taxes 269  28 

Rent     455  00 

Legal  expenses,  $145.00;  advertising  and  printing,  $902.10 1,047  lO 

All  other  items 1,537  19 

Total  disbursements    $  23,175  14 

Balance   $  2,231  57 

III.  LEDGER  ASSETS. 

Money  advanced  and  due  from  officers  of  company $  544  98 

Office  furniture  and  fixtures 518  29 

Cash  in  banks 634  01 

Agents'  debit  balances 115  39 

Total  net  ledger  assets $  1,812  67 

IV.     NON-LEDGER   ASSETS. 

Premiums  or  assessments  due  and  unpaid $  207  00 

Total   non-ledger  assets $  207  00 

Gross  assets $  2,019  67 

Deduct  assets  not  admitted 633  68 

Total   admitted   assets $  1,385  99 

V.     NON-LEDGER   LIABILITIES. 

Balance  to  protect  contracts $  1.385  99 
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VI.      EXHIBIT   OF  CERTIFICATES    OR    POLICIES. 
Total  Business  of  the  Year. 

No.  Amount. 

Policies   or   certificates    in   force   December    31    (beginning 

of   year) 686     $  85,750  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    1,981  239,701  00 

Total     2,667     $         325,451  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year 1,605  196,949  00 


Total  policies  or  certificates   in  force  December  31 

(end    of    year) 1,062     $         128,502  00 

Losses  and  claims  incurred  during  the  calendar  year 128  3,457  49 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 128  3,457  49 

VII.     EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies   or    certificates   in    force    December    31    (beginning 

of    year)     186     $  23,250  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    47  5,687  00 

Total     233      $  28,937  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  .  .  .         156  19,620  00 

Total   policies  or   certificates   in   force   December   31 

(end    of    year) 77  $             9,317  00 

Losses  and  claims  incurred  during  the  calendar  year 28  691  60 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 28  691  60 

Premiums  and  assessments  collected  during  year 1,495  50 


PREFERRED    ACCIDENT    ASSOCIATION. 

Principal  Office Detroit,  Mich. 

(Incorporated  In  1889.) 
L.  O.  CHATFIELD,  PRESIDENT.  F.  E.  COWLING,  SECRETARY. 

Amount  of  net  ledger  assets  December  31st,  previous  year $  18,501   71 

I.     INCOME. 

Membership   fees ,$  2,044  00 

Assessments    or    premiums:       Specific    benefits,    .$3,162.86;    expense 

$18,234.63  ;   temporary   disability   benefit,    $12,698.93 34,096  42 

Total  paid  by  members $  36,140  42 

Interest     621   23 

From  all  other  sources 27  16 

Total   income  during  the  year $  36,788  81 

Sum  of  both  amounts $  55,290  52 

11 
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II.      DISBURSEMENTS. 

Specific   benefit   claims   paid $  3,162  86 

Temporary   disability   benefit   claims   paid 12,698  93 

Advance  payments  returned 25  97 

Total   paid  lo   members $  15,887  76 

Commissions  and  fees  to  agents 2,044  00 

Commissions  paid  for  collecting  assessments 8,892  13 

Salaries  of  oflBcers  and  trustees 2,500  00 

Salaries  and  otiier  compensation  ot  office  employes 2,747  50 

Medical     examiners'     fees 15  00 

Taxes     732  11 

Rent 1,200  00 

Legal  expenses,  $5.00  ;  advertising  and  printing,  $320.55 325  55 

All  other  items 1,157  10 


Total  disbursements   ^  35,501   15 


Balance   ,$  19,780  57 

III.      LEDGER  ASSETS. 

Cash  in  office,  .$814.02  ;  deposited  in  banks.  $18,975.55 $  19,789  57 


Total  net  ledger  assets $  19,789  57 

IV.     NON-LEDGER    ASSETS. 

Premiums  or  assessments  due  and  unpaid $  4,552   75 

Other  items    3,850  00 


Total  non-ledger  assets $  8,402  75 


Gross  assets   $  28,192  32 

Deduct  assets  not  admitted 4,552  75 

Total    admitted   assets $  23,639  57 

V.      NON-LEDGER    LIABILITIES. 

Losses  unpaid  and  resisted $  10,595  71 

Advance  assessments    103  50 

Total  liabilities    $  10,699  21 

Balance  to  protect  contracts $  12,940  36 

VI.      EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31     (beginning 

of    year)     3.751      $  20,305,400  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    511  3,036,000  00 

Total     4,262     $   23,341,400  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year..  ..         380  y2, 040, 500  00 

Total   policies  or   certificates   in   force   December   31 

(end  of  year) 3,882     $  21,300,900  00 
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No.  Amount. 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  23  3,199  42 

Losses  and  claims  incurred  during  the  calendar  year 225  23,242  92 


Total     248     $  26,442  34 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 220  15,861   79 

Losses  and  claims  outstanding  unpaid  December   31    (end 

of    year)     28  10,580  55 

VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31     (beginning 

of  year)    147      $         852,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    106  650,000  00 

Total 253     $      1,502,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year 33  196,000  00 

Total   policies   or  certificates   in   force   December   31 

(end  of  year) 220  $     1,306,000  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  1  50  00 

Losses  and  claims  incurred  during  the  calendar  year 10  563  91 

Total     11     $                613  91 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 8                        363   20 

Losses  and  claims  outstanding  unpaid   December   31    (end 

of  year    3                        250  71 

Premiums  and  assessments  collected  during  the  year 1,025  00 


UNION    MUTUAL    BENEFIT    AND    LIFE 

ASSOCIATION. 

Principal    Office Denver.    Colo. 

(Incorporated  in  1895.) 
F.  S.  MOORE,  PRESIDENT.                          J.  S.   McCLEERY,  SECRETARY. 
Amount  of  net  ledger  assets  December  31st,  previous  year .$  6,936  31 

I.      INCOME. 

Membership    fees $  11 ,046  35 

Annual  dues  as  per  contract 20.892  79 

Total  paid  by  members ,$  31,939  14 

Interest   206  10 

Total  income  during  the  year .$  32,145  24 

Sum   of  both   amounts $  39,081   55 
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II.     DISBURSEMENTS. 

Specific    benefit    claims    paid $  200  00 

Temporary  disability  benefit  claims  paid 5,458  70 

Advance    payments    returned 50  00 

Total  paid  to   members $  5,708  70 

Commissons  and  fees  to   agents 14,579  01 

Commissions  paid  for  collecting  assessments 408  65 

Salaries  of  managers  and  agents 18  65 

Salaries  of  officers 3,220  00 

Medical  examiners'  fees 36  00 

Taxes    534  80 

Rent     302  00 

Legal  expenses,  $99.00  ;  advertising  and  printing,  $566.65 665  65 

All  other  items 768  45 

Total  disbursements $  26,241  91 

Balance     $  12,839  64 

Ml.      LEDGER  ASSETS. 

Cash  in  office,  $29.50  ;  deposited  in  banks,  $12,799.66 $  12,829  16 

Agents'    debit    balances 73  85 

Other    assets    502  53 

Total    $  13.405  54 

Deduct  ledger  liabilities  :     Agents'  credit  balances 565  90 

Total    net    ledger   assets $  12,839  64 

IV.     NON-LEDGER   ASSETS. 

Money  in  hands  of  collectors $  400  00 

Premiums  or  assessments  due  and  unpaid 900  00 

Total  non-ledger  assets $  1,300  00 

Gross  assets   $  14.139  64 

Deduct  assets  not  admitted 550  98 

Total   admitted  assets $  13,588  66 

V.     NON-LEDGER    LIABILITIES. 

Losses   in   process   of   adjustment $  120  00 

Total    liabilities $  120  00 

Balance  to  protect  contracts $  13,468  66 

VI.      EXHIBIT   OF   CERTIFICATES    OR    POLICIES. 

Total  Business  of  the  Year. 

No.  Amount. 

Policies   or    certificates   in    force    December    31    (beginning 

of  year)    1,203 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    2,658 

Total    3,861 

Deduct  decreased  or  ceased  to  be  in  force  during  year 2,078 

Total   policies  or  certificates  in   force  December  31 

(end    of    year) 1,783 


• 
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No.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year 267  $             5,658  70 

Losses  and  claims  paid  during  the  year 267  5,658  70 

Losses  and  claims   outstanding  unpaid  December   31    (end 

of   year)     1  120  00 

VII.     EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies   or   certificates   in    force   December    31    (beginning 

of    year)     891 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    911 

Total     1,802 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  .  .  .         985 

Total  policies  or  certificates   in  force  December   31 

(end    of    year) 817 

Losses  and  claims  incurred  during  the  calendar  year.  .  .  .         167  3,187  65 
Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year 167                   3,187  65 

Losses  and  claims  outstanding  unpaid  December   31    (end 

of  year)    1  120  00 

Premiums  and  assessments  collected  during  the  year 10,514  07 


WESTERN    LIFE    AND    ACCIDENT    COMPANY. 

Principal    Office Denver.    Colo. 

(Incorporated  1900.) 
T.   I.  GREGORY,   PRESIDENT.  S.   M.    HIBBARD,  SECRETARY. 

Amount   of   net    ledger   assets    December    31st,    previous    year $  1,162  51 


I.     INCOME. 

Premiums    received     $  9,504  22 

Total    income   during   the   year $  9,504  22 

Sum  of  both  amounts    $  10,066  73 

II.     DISBURSEMENTS. 

Specific    benefit    claims    paid    ,$  546  95 

Temporary    disability    benefit    claims    paid 2,328  30 

Advance    payments    returned    51  55 

Total  paid  to  members .$  2,926  80 

Commissions   and   fees   to   agents    3.180  78 

Salaries  of  officers    1,560  00 

Medical    examiners'   fees    209  00 
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Taxes     292  98 

Rent     608  00 

Furniture,  $122.00  ;  legal  expenses,  $88.70 ;  advertising  and  printing, 

$356.54      567   24 

All   other   items    318  94 

Total    disbursements    $  9,723  74 

Balance     $  942  99 

III.     LEDGER  ASSETS. 

Cash  in  office,  $75.99  ;  deposited  in  banks,  $640.30 $  716  29 

Agents'   debit   balances    249  25 

Total     .  . .  : $  965  54 

Deduct  ledger  liabilities    22  55 

Total  net  ledger  assets    $  942  99 

IV.     NON-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid   $  176  92 

Premiums  the  amount  of  one  call 729  95 

Total    non-ledger    assets    $  906  87 

Gross  assets $  1,849  86 

Deduct  assets  not  admitted 45  85 

Total    admitted    assets    $  1,804  01 

V.     NON-LEDGER    LIABILITIES. 

Reported   probable    liabilities $  278  00 

Total     liabilities $  278  00 

Balance  to  protect  contracts $  1,526  01 

VII.     EXHIBIT  OF   CERTIFICATES   OR   POLICIES. 

Business  in  Colorado  During  Year. 

Policies   or   certificates    in    force    I)e"cember    31    (beginning 

No.  Amount, 

of    year    1,222     $  715,300  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    1,269  484,700  00 

Total     2,491      $      1,200,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  ..  .      1,315  304,400  00 

Total   policies  or  certificates   in   force  December   31 

(end   of   year)     1,176     $  885,600  00 

Losses  and  claims  Incurred  during  the  calendar  year 161  2,328  30 

Losses  and  claims  paid,  scaled  down  and  compromised  dur- 
ing the  year    161  2,328  30 

Premiums   and   assessments   collected   during   the   year 9,504  22 


STATISTICAL  TABLES 
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FIDELITY,  CASUALTY  AND  ACCIDENT 
INSURANCE  COMPANIES 

1902 

ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS 
OF  THE  FIDELITY,  CASUALTY  AND  ACCIDENT  INSURANCE 
COMPANIES,  LICENSED  TO  TRANSACT  BUSINESS  IN  THIS 
STATE,  SHOWING  THEIR  CONDITION  ON  THE  THIRTY- 
FIRST   DAY   OF   DECEMBER,   1902. 


AETNA  INDEMNITY  COMPANY. 

Principal  Office    Hartford,   ("onn. 

(Incorporated  in  1897.) 
CHAS.   N.   LINDLEY,   PRESIDENT.  E.  S.   PEGRAM,  SECRETARY. 

CASH   CAPITAL,  $500,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         336,002  91 

Increase   of   capital    during   1902    250,000  00 

$         586,002  91 


I.      INCOME. 

Net  cash  received  for  premiums $  201,729  52 

Total    rents   and    interest    12,728  08 

Income  from   all   other  sources    25.000  00 

Total     income     $  239,4."V7  60 

II.      DISBURSEMENTS. 

Net   paid    policy    holders    .$  47.197   70 

Commissions  or  brokerage  to  agents   46.902  81 

Salaries   and   expenses   of   agents    52,494   1 1 

Salaries  of  officers  and  home  office  employes 15,442   64 

Taxes,  fees  and  licenses 6,631   48 

Rent     8.085   88 

Legal    expenses    14,207  89 

Furniture  and   fixtures,   .$2,085.80:    advertising.    .$1,059.11:    printing 

and   stationery,   .$4.854.33 7.999  24 

All   other  disbursements    7,183  70 

Total    disbursements    $  206,205  45 

Balance     $  619,255  06 

ill.      LEDGER    ASSETS. 

i'>ook    value   of   bonds   and   stocks    $  319.071    75 

Cash    in    banks    299.704   62 

All    other    items     478   69 

Total    net    ledger   assets    .$  619,255  06 

NON-LEDGER  ASSETS. 

Outstanding  interest .$  4.276  88 

Market  value  of  bonds  and  stocks  over  book  value 7,054  07 

Premiums  in  course  of  collection   21,055  08 


Total   admitted  assets    $         651,641  09 
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IV.      NON-LEDGER    LIABILITIES. 

Unpaid  claims   and   expenses    ?  18,228  24 

Unearned     premiums     110,410  78 

Expenses,    etc.,    due    1,373  99 

All   other   liabilities    810  60 

Total  liabilities    $  130,823  61 

Paid   up    capital    500,000  00 

Surplus      20,817  48 

Total    $  651,641  09 

V.      RISKS  AND  PREMIUMS. 

Fidelity   risks   written   in   1902 $  16,446,200  00 

Premiums    thereon    77,039  80 

Net  in  force  December  31,   1902 13,757,850  00 

Surety   risks   written   in    1902 23,797,166  53 

Premiums    thereon    103,652  03 

Net  in  force  December  31.  1902   21,289,862  70 

Plate  glass  risks  written  in  1902   2,130,230  03 

Premiums    thereon    58,072  98 

Net  in  force  December  31,   1902 2,024,948  43 


AETNA    LIFE    INSURANCE    COMPANY. 

ACCIDENT  DEPARTMENT. 

Principal  Office    Hartford.   Conn. 

(Incorporated  in   1S20.) 
M.  G.  BULKELEY,  PRESIDENT.  WALTER  C.  FAXON,  SECRETARY. 

CASH    CAPITAL,   $1,750,000.00. 

Amount  of  net  ledger  assets  December  .'51  st  of  previous  year $   56,160.854   22 


I.      INCOME. 


N(!t   (^ash   received   for   preniiuins $  1,756,621  29 

Total  rents  and  interest    2,414,797  06 

Profit  on   sale  or  maturity  of  securities 177,527  51 

Revenue  stamps  redeemed 214  59 

Premium  income,  life  business 8,467,639  64 

Total    income    $  12,816.800  09 

II.      DISBURSEMENTS. 

Net  iiaid  i)<)li<y  holders $  690,119  41 

Stockholders  for  interest  or  dividends    43,750  00 

Commissions  or  brokerage  to  agents    571,751  80 
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Salaries  and  expenses  of  agents    34,051  47 

Medical  examiners'  fees  and  salaries   9,792  01 

Salaries  of  home  office   employes    52,447  42 

Taxes,   fees  and  licenses    26,305  54 

Rent     14,913  77 

Legal    expenses    12,182  84 

Furniture    and    fixtures,    $8,441.80 ;    advertising,    $7,374.54 ;    print- 
ing and  stationery,  $32,526.33 48,342  67 

All  other  disbursements    24,031  61 

Total  disbursements  life  business   7,681,001  01 

Total    disbursements     $     9,208.689  55 

Balance   $  59,768.964  76 

III.     LEDGER  ASSETS. 

Book  value  of  real   estate    $        669,543  12 

Mortgage  loans    27,303,046  82 

Collateral    loans    1,009,024  17 

Book  value  of  bonds  and  stocks 22,692,301  57 

Cash  in  company's  office,  $428,369.08;  in  banks,  $4,868,741.94 5,297,111  02 

Bills    receivable 25,384  22 

Agents'  debit  balance 28,546  40 

Loans  made  to  policy  holders 2,379,915  00 

Premium  notes  or  liens  on  policies  in  force    396,153  38 

Total     $  59,801,025  70 

Deduct   ledger   liabilities    32,060  94 

Total  '  net     ledger    assets $  59,768,964  76 

NON-LEDGER  ASSETS. 

Outstanding    interest $         829,807  99 

Market  value  of  bonds  and  stocks  over  book  value   2,232,063  17 

Premiums  in  course  of  collection    614,895  53 

Gross  assets   $  63,445,731  45 

Deduct  assets  not  admitted    44,517  38 

Total  admitted  assets $  63,401,214  07 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims  and  expenses    $         160,332  29 

Unearned   premiums   and    reserve    627,669  59 

Expenses,    etc.,    due    1,000  00 

Total  liabilities,  accident $         789,001  88 

Total  liabilities,  life  business 57,113,675  80 

Total    liabilities     $  57,902,677  68 

Paid   up   capital    1,750,000  00 

Surplus     3,748.536  39 

Total     $  63,401,214,  07 
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V.      RISKS  AND   PREMIUMS. 

Accident  risks  written  in  1902    $424,876,425  00 

Premiums    thereon    1,466,872  57 

Net  in  force  December  31,  1902 196,661,204  00 

Employers'  liability  risks  written  in  1902 

Premiums    thereon    242,389  61 

Net  in  force  December  31,   1902 

Health  risks  written  in  1902    

Premiums    thereon    104,672   1' 

BUSINESS    IN   THE   STATE   OF   COLORADO   DURING  THE  YEAR. 

Accident — 

Risks    written    $  5,248,330  00 

Premiums  received    16,661   69 

Losses  paid 16,413  69 

Losses    incurred    16,336  63 

Employers'  Liability — 

Premiums    received     $  475  00 

Health — 

Risks    written    $ 

Premiums    received     458  78 

Losses  paid 151   42 

Losses  incurred   254  99 

Aggregate — 

Risks     written      .$  5,248,330  00 

Premiums  received    17,595  47 

Losses   paid    16,565  11 

Losses     incurred     ' 16,391  62 

Expense  incurred   in  Colorado   in   1902 6,791   75 

State   tax    351  91 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Prncipal   Office    Baltimore.    Md. 

(Incorporated   in    1894.) 
JAMES    BOND,    PRESIDENT.  SAM'L.   H.  SHRIVER,  SECRETARY. 

CASH    CAPITAL,   $1,000,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     1,538.524  41 

I.      INCOME. 

Net  cash  received  for  premiums $  579,187  63 

Total    interest  and   dividends    72.915  57 

Profit  on  sale  or  maturity  of  ledger  assets 6,019  16 

Income  from  all  other  sources 560  58 

Total   income    .$        658,682  94 

II.     DISBURSEMENTS. 

Net    paid    policy    hoId(M-s    .$  154.403  57 

Stockholders  for  Interest  or  dividends   80.000  00 

Commissions  or  brokerage  to  agents 120,098  71 

Sa!a'  ies   and    expenses   of   agents    46,605  56 

Inspections   8,805  30 
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Salaries  of  officers  and  home  office  employes 58,188  07 

Taxes,   fees  and   licenses 32,173  81 

Rent     8,457  50 

Legal     expenses     13,823  28 

Furniture    and    fixtures,    $4,593.91  ;    advertising,    $19,802.58 ;    print- 
ing and  stationery,  $13,561.10 37,957  59 

Losses   on   sales   or   maturity   of    ledger   assets,    $1,774.75  ;    interest, 

$4,938.08     6,712  83 

All  other  disbursements .  34,833  53 

Total  disbursements   $  602,659  75 

Balance         $  1,594,547  60 

III.  "  LEDGER  ASSETS. 

Book  value  of   real   estate    $  69,569  26 

Mortgage     loans 46,461   19 

Collateral    loans    189,275  61 

Book   value   of   bonds   and   stocks 1,443,246  41 

Cash  in  banks 146,953  98 

All  other  items 155,363  18 

Total      $  2,050,869  63 

Deduct  ledger  liabilities 456,322  03 

Total    net    ledger   assets    $  1,594,547  60 

NON-LEDGER   ASSETS. 

Outstanding    interest    $  15,851   70 

Market  value  of  bonds  and  stocks  over  book  value 3,379  59 

I'remiums   in   course  of  collection    85,528  35 

Furniture  and  fixtures 1   00 

Gross    assets     $  1 ,699.308  24 

Deduct  assets  not  admitted 1   00 

Total   admitted  assets    $  1,699,307  24 


IV.      NON-LEDGER    LIABILITIES. 

Inpaid   claims   and   expenses    $  70,885  70 

Unearned    premiums     294,888  76 

All   other  liabilities    1,083  20 

Total  liabilities   $         366,857  66 

Faid    up    capital    1,000,000  00 

Surplus    332,450  58 

Total    $      1,699,308  24 

V.      RISKS  AND   PREMIUMS. 

Surety  risks  written   in   1902    $158,307,118  41 

Premiums  thereon   666,190  VH 

Net    in    force   December   :^1 .    1 902 144,417,995  92 
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BUSINESS   IN  THE  STATE  OF  COLORADO  DURING  THE  YEAR. 

Surety — 

Risks    written    $  10,905,754  47 

Premiums   received    37,976  57 

Losses  paid 4,928  75 

Losses  incurred    8,678  75 

Expense  incurred  in  Colorado  in  1902 13,299  38 

State  tax    759  53 


AMERICAN  CREDIT-INDEMNITY  COMPANY  OF 

NEW  YORK. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated  in  1893.) 
8.   M.  PHELAN,   PRESIDENT.  E.  M.  TREAT,  SECRETARY. 

CASH   CAPITAL,  $800,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $         851,338  76 

Increase   of   capital   during   1902 600,000  00 

Total     $     1,451,338  76 


I.     INCOME. 

Net   cash   received   for   premiums $  1,396,367  49 

Total  rents  and  interest   25,488  25 

Premium   received  on   increased  capital  stock 150,000  00 

Total   income    $  1,571,855  74 

II.     DISBURSEMENTS. 

Net  paid  policy  holders $  635,258  24 

Stockholders  for  interest  or  dividends   86,000  00 

Salaries   and   expenses   of   agents    378,438  10 

Salaries  of  officers  and  home  office  employes   61,814  70 

Taxes,   fees  and  licenses    17,347  44 

Rent 16,019  70 

Legal  expenses 6,516  36 

Advertising,  $22,626.72  ;  printing  and  stationery,  $6,633.10 29,259  82 

All   other  disbursements    27,553  39 


Total  disbursements $  1,258,207  75 

Balance    $  1,764,986  75 

III.      LEDGER   ASSETS. 

Furniture  and  fixtures   $  29,306  84 

Premium  notes  taken  in  payment  of  premiums 88,039  66 

Certificate  of  deposit  in  Mississippi  Valley  Trust  Co 750.000  00 

Book   value  of   bonds   and   stocks 673,918  15 

Cash  in  company's  office,  $7,500.72  ;  in  banks,  $195,789.45 203,290  17 

Bills  receivable    4.653  81 

Agents'   debit   balance    15.778  12 

Total  net  ledger  assets   $  1,764,986  75 
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NON-LEDGER  ASSETS. 

Outstanding  interest $  3,449  14 

Market  value  of  bonds  and  stocks  over  book  value 6,594  35 

Premiums  in  course  of  collection    88,444  12 

Accounts  owned,  purchased  on  payment  of  losses   29,449  45 

Gross    assets    ?  1,892,923  81 

Deduct  assets  not  admitted    49,738  77 

Total   admitted  assets    ?  1,843,185  04 

IV.     NON-LEDGER   LIABILITIES. 

Unpaid  claims  and  expenses $  53,662  00 

Unearned    premiums     694,490  76 


Total    liabilities    $  748,152  76 

Paid  up  capital   800,000  00 

Surplus    295,032  28 

Total    $  1,843,185  04 

V.     RISKS  AND  PREMIUMS. 

Credit  risks  written   in  1902    $  26,750,809  00 

Premiums    thereon 1,477,893  02 

Net  in  force  December  31.   1902 24,998,509  00 

BUSINESS   IN  THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Credit- 
Risks    written    $  183,500  00 

Premiums   received    11,047  50 

Losses  paid 2,882  18 

Losses  incurred    2,882  18 

Expense  incurred  in  Colorado  in  1902 2,761  75 

State    tax 220  95 


AMERICAN    SX^RETY    COMPANY   OF   NEW   YORK. 

Principal    Office    New    York.    N.    Y. 

(Incorporated    in     1884.) 
H.  D.  LYMAN,  PRESIDENT.  H.   B  ZEVELY,  SECRETARY. 

CASH    CAPITAL,   $2,500,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year $     5,037,607  46 

I.     INCOME. 

Net   cash    received   for   premiums    .$     1.093,606  69 

Total  rents  and  interest   316,891  75 

Total    income     $     1,410,498  44 

II.     DISBURSEMENTS. 

Net  paid  policy  holders $  265,529  75 

Stockholders  for  Interest  or  dividends    200.000  00 

Commissions  or  brokerage  to  agents 58.338  30 

Salaries  and  expenses  of  agents 221.253  04 

Medical    examiners'    inspections 2,784  53 
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►Salaries  of  officers  and  home  office  emploj-es   195,922  64 

Taxes,   fees  and  licenses    23,422  51 

Rent   30,000  00 

Furniture  and   fixtures,    $5,983.5.") ;    advertising,    .$5,312.00 ;    printing 

and    stationery,    $18,364.46 29,660.61 

Losses  on  sales  of  real  estate 7,436  09 

All   other  disbursements    218,423  27 

Total  disbursements    $  1,252,770  74 

Balance   $  5,195,335  16 

III.     LEDGER  ASSETS. 

Book   value   of   real   estate $  3,013,217  16 

Mortgage  loans    2,500  00 

Collateral  loans 128,154 .  62 

Book  value  of  bonds  and  stocks    1,620,269  10 

Cash  in  company's  office,   $1,514.27;   in  banks,   $455,109.83 456,624  10 

Total    $  5,220.764  98 

Deduct   ledger   liabilities    25,429  82 

Total  net  ledger  assets $  5,195,335   16 

NON-LEDGER  ASSETS. 

Outstanding   interest    $  22,177  85 

Market  value  of  bonds  and  stocks  over  book  value 169,428  53 

Premiums    in    course   of    collection 136,786  40 

Total   admitted   assets    %  5.523.727   94 

IV.      NON-LEDGER    LIABILITIES. 

T'npaid   claims   and   expenses    $  356,562  39 

Unearned  premiums    667,651   27 

Total  liabilities    $  1,024,213  66 

I'aid    up   capital    .  .  .  ". 2,500.000  00 

Surplus    1,999.514   28 

Total    $  5.523.727   94 

V.      RISKS  AND  PREMIUMS. 

IMdelily    risks    written    in    11)02    $166,845,499  00 

Premiums    thereon    696.003  87 

Net    in    force   December   31.    1902    134..509.073  00 

Surety    risks   written    in    1902    223,1 49. !()(>  00 

I'remiums     thereon ().S(;.472  43 

Net    in   lorce  December  31.    1;h)2 210,312.065   00 

BUSINESS    IN   THE   STATE   OF   COLORADO   DURING  THE   YEAR. 

Fidelity- 
Risks    written $  1 .536.000  00 

Premiums  received 4,739  07 

Losses    paid    994  95 

Losses    Incurred     794  95 
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Suretj- — 

Risks  written ?  4.032,964  00 

Premiums   received    7.961   32 

Losses  paid 372   78 

Losses  incurred    372   78 

Aggregate — 

Risks    written    $  5,568.964  00 

Premiums    received     12,700  39 

Losses   paid    1.367   73 

Losses  incurred    1.167   73 

Expense  incurred  in  Colorado  in  1902 : 3,097  71 

State    tax     254  00 


BANKERS    SURETY    COMPANY. 

Principal  Office   Cleveland,  Ohio. 

C Incorporated    in    ]9()1.) 

HARVEY  D.  GOULDER,  PRESIDENT. 

HOWARD    H.    BURGESS,   SECRETARY. 

CASH  CAPITAL.  $500,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $         590.853  28 


I.      INCOME. 

Net  cash  received  for  premiums .$  53,229  32 

Total  rents  and  interest    15,511   60 

Income  from   all   other   sources    54   73 

Total   income    ,$  68.795   65 

II.  DISBURSEMENTS. 

Net  paid  policy  holders .«  634  62 

Commissions  or  brokerage   to   agents    1 3.307  42 

Salaries  and  expenses  of  agents 1.191    02 

Inspections     3,695  63 

Salaries  of  officers  and  home  office  employes 17.568  04 

Taxes,  fees  and  licenses 2.278  58 

Rent     3,000  00 

Legal     expenses     603  25 

Furniture   and  fixtures.    ,$1,653.18;    advertising.    $1,309.40;    printing 

and   stationery,    .$4.406.84 7.369  42 

All    other   disbursements    2,990   75 

Total    disbursements    $  52,638  73 

Balance     .$  607.010  20 

III.  LEDGER   ASSETS. 

Book   value  of  real   estate    .$  65.000  00 

Mortgage  loans    72.225  00 


340  TWENTY-FIRST  ANNUAL  REPORT 

Collateral     loans     1,000  00 

Book  value  of  bonds  and  stocks 390,181  17 

Cash  in  company's  office,  $508.81  ;  in  banks,  $78,595.22 79,104  03 

Total    $  607,510  20 

Deduct  ledger   liabilities    500  00 

Total  net  ledger  assets $  607,010  20 

NON-LEDGER  ASSETS. 

Outstanding   interest    $  3,342  38 

Premiums  in  course  of  collection    9,456  70 

Gross    assets    $  619,809  28 

Deduct  assets  not  admitted 2,788  13 

Total  admitted  assets    $  617,021  15 

IV.     NON-LEDGER   LIABILITIES. 

Unpaid    claims    and    expenses $  273  10 

Unearned  premiums    28,666  45 

Total    liabilities     $  28,939  55 

Paid  up  capital   500,000  00 

Surplus    88,081   60 

Total     $  617,021   15 

V.     RISKS  AND  PREMIUMS. 

Fidelity  and  surety  risks  written  in  1902 $  12,562,435  18 

Premiums    thereon    66,615  47 

Net  in  force  December  31,  1902 11,126,591   11 

BUSINESS    IN   THE   STATE  OF  COLORADO   DURING  THE  YEAR. 

Fidelity  and  surety — 

Risks  written $  110,635  23 

Premiums    received     681  82 

Losses  paid    None 

Losses  incurred None 

Expense  incurred  in  Colorado  in  1902 108  00 

State  tax    13  64 


CITY    TRUST,    SAFE    DEPOSIT    AND    SURETY 

COMPANY. 

Principal   Office    Philadelphia    Pa. 

(Incorporated  in   1886.) 
CHARLES   M.  SWAIN,  PRESIDENT.         JAMES  F.  LYND,  SECRETARY. 

CASH    CAPITAL,   $500,000.00. 

Amount   «»f  not   ledger  assets   December  .'{Ist  of  previous  year $      3,250,265  51 

I.     INCOME. 

Net   cash   received   for    i)remiums    $         223.184  76 

Total  rents  and  interest    141,693  83 
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Revenue  stamp  redemption   192  15 

Income  from  all  other  sources    6,765  25 

Total    income     $  371,835  99 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  65,644  85 

Stockholders  for  interest  or  dividends    29,952  00 

Commissions  or  brokerage  to  agents   15,207  48 

Salaries   and   expenses   of   agents    56,376  42 

Interest  paid  depositors    46,740  77 

Salaries  of  officers  and  home  office  employes   67,467  89 

Taxes,  fees  and  licenses   15,469  80 

Legal    expenses    8,275   29 

Advertising,   §1,806.09;   printing  and  stationery,    $7,381.18 9,187  27 

All  other  disbursements 30,543  00 

Total  disbursements   $  344.864  77 

Balance     $  3,277,236  73 

III.  LEDGER   ASSETS. 

Book  value  of   real   estate    $  503,382  56 

Mortgage    loans     37,300  00 

Collateral    loans    1,633.198  74 

Book  value  of  bonds  and  stocks 406,379  50 

Cash   in  company's  office.   $105,805.85;  in  banks,  $290,478.71 396,284  56 

Due  from  ledger  assets  secured  by  mortgages,  real  estate,  and  cash  286.191  33 

All  other  items : 14,500  04 

Total  net  ledger  assets   $  3,277,236  73 

NON-LEDGER  ASSETS. 

Outstanding  interest $  18,598  97 

Appraised  value  of  real  estate  over  book  value 119,967  44 

Market  value  of  bonds  and  stocks  over  book  value    348  50 

Premiums  in  course  of  collection    18,258  90 

Gross    assets    $  3,434,410  54 

Deduct   assets   not    admitted    8,082  68 

Total   admitted  assets    $  3,426,327  86 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims  and  expenses    $  85,993  25 

Unearned  premiums    138,928  56 

Expenses,    etc.,    due 5.792  00 

Due    depositors    2,418,504  03 

All  other   liabilities    13,120  00 

Total  liabilities    $  2,662,337  84 

Paid    up    capital     500,000  00 

Surplus    263,990  02 

Total    $  3,426,327  86 
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V.      RISKS  AND   PREMIUMS. 

Fidelity  risks  written  in  1902 $  30,487,338   33 

Premiums  thereon 92,238  20 

Net   in   force   December    31.    1902    28,13G,6r)6  06 

Surety  risks  written  in   1902    39,170,929   41 

Premiums   thereon    178,785-54 

Net   in   force   December   31.    1902 41,359.174  21 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Fi'delity — 

Risks     written     .$  15,500  00 

Premiums   received    55  83 

Losses  paid    None 

Losses    incurred >one 

Surety — 

Risks    written .$  28.095   00 

I*remiums   received    22  98 

Losses  paid    ; None 

Losses    incurred    None 

Aggregate — 

Risks     written .$  43.595   00 

I'remiums    received     78  81 

Expenses  incurred  in  Colorado  in  1902 154  57 

State   tax    1   57 


CONTINENTAL    CASUALTY    COMPANY. 

Principal   Office    Hammond.    Ind. 

(Incorporated  in  1897.) 
C.    H.   BUNKER,    PRESIDENT.  A.  A.  SMITH,  SECRETARY. 

CASH  CAPITAL,  $300,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $         449.752   88 


I.      INCOME. 

Net   cash   received   for   prfMuiuras if  1,281.188  00 

Total   rents  and   interest 14,714   26 

Income  from   all   other   sources    (surplus   fund) 371.929  75 

Total    income $  1,074.832  07 

II.     DISBURSEMENTS. 

Net    paid    policy    holders $  044.850  :u; 

Stockholders  for  Interest  or  dividends v.  .  ."JO.OOO  00 

<'ommissions  or  brokei'age  to  agents 223. SS4   22 

Salaiies  and  expenses  of  agents 214.4(!5   51 

Medical  examiners'  fees  and  salaries 5.91  (t  !)7 

Salaries  of  officers  and  home  office  emj)l()yes 97.217   57 

Taxes,    fees   and    licenses 23.578  40 

Rent     9,542   (51 
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Legal    expenses 10,41l!   04 

Advertising.  .$7,223.72  ;  printing  and  stationery,   $12,337.94 19,561   66 

All   other   disbursements    22.201   18 


Total  disbursements    $     1,301,625  18 


Balance    $  822,950  77 

Mi.      LEDGER   ASSETS. 

Mortgage    loans $  272.010  87 

Collateral  loans 100.000  00 

Book   value   of   bonds   and   stocks 171,880  38 

Cash  in  company's  office,  $3,500.00  ;  in  banks,  $133,728.08 137.228  08 

Bills     receivable 1,114  23 

Agents'    debit    balance 36,917  52 

Cash  in  hands  of  R.  R.  treasurers  in  process  of  transmission 99,482  76 

All   other  items 9,088  92 


Total    $         828,322   76 

Deduct  ledger  liabilities 5,362  99 


Total  net  ledger  assets $  822,959  77 

NON-LEDGER  ASSETS. 

Outstanding    interest $  11,705  74 

Premiums  in  course  of  collection 389,765  21 


Gross     assets $      1,224,430   72 

Deduct  assets  not  admitted 66,006  44 


Total   admitted   assets $  1,158,424  28 

IV.      NON-LEDGER    LIABILITIES. 

I'npaid  claims  and  expenses $  97,983  50 

Unearned   premiums 032.180  65 

Expenses,  etc..  due 2,475   79 

All   other   liabilities    701   20 


Total  liabilities    $         733,341   14 

raid    up    capital 300,000  00 

Surplus    1 25.083   14 


Total    $      1,158,424   28 

V.      RISKS   AND   PREMIUMS. 

Accident  risks  written  in  1902 $  88,492,684  00 

I'reraiums    thereon     1.748,676  68 

Net  in  force  December  :U,  1902 59,369,595   00 

BUSINESS    IN   THE   STATE   OF   COLORADO   DURING  THE   YEAR. 

Ac-cidcnt — 

Risks     written $  2,729,375  Oa 

Premiums    received 37.012  87 

Losses  paid 18,020  08 

Losses  incurred    19,500  08 

State    tax 740  25 
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UNITED  STATES  BRANCH 
OF    THE 

EMPLOYERS'  LIABILITY  ASSURANCE  CORPORA- 
TION, LIMITED. 

Principal  Office Boston,   Mass. 

(Incorporated    in   1880.) 

UNITED   STATES    MANAGER— SAMUEL   APPLETON. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  1,477,643  14 

I.     INCOME. 

Net  cash  received  for  premiums $  1,950,060  53 

Total     interest 47,791  27 

Total     income .$  1,997,851  80 

II.  DISBURSEMENTS. 

Net   paid   policy    holders $  777.707  05 

Remitted  to  home  office 183,406  09 

Commissions  or  brolterage  to  agents 491.829  77 

Salaries   and   expenses   of   agents 16,419  65 

Inspections    21,777   64 

Salaries  to  officers  and  home  office  employes 38.534  98 

Taxes,  fees  and  licenses 37,326  04 

Rent 21,343  78 

Legal     expenses 6,005  45 

Furniture  and   fixtures,    $1,438.26 ;    advertising,    $5,273.50 ;    printing 

and  stationery,    $15,068.19 21,779  95 

Cost  of  adjustment  and  legal  expenses  in  settlement  of  claims 167,962  98 

Losses  on  sales  or  maturity  of  ledger  assets 34  50 

All    other    disbursements 16.933  94 

Total   disbursements    $  1,801,061   82 

Balance $  1,674,433  12 

III.  LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $  1,470.106  80 

<'ash   in  company's  office,   $1,800.00;   in  banks  $789.29 2.589  29 

Cash    deposited    with    trustees 201.737  03 

Total  net  ledger  assets    $  1,674.433   12 

NON-LEDGER   ASSETS. 

Outstanding    interest $  12,101   25 

Market  value  of  bonds  and  stocks  over  book  value 8,469  45 

I'remiums   In   course  of   collection 289,089   13 

Total   admitted   assets $  1,984,092  95 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid    claims    and    expenses $  464,310  00 

Unearned   premiums 858,784  88 

All   other   liabilities    9,339  91 

Total  liabilities    $  1,332,434  79 

Statutory    deposit 200,000  00 

Surplus    451,658  16 

Total    $  1,984,092  95 

V.      RISKS  AND  PREMIUMS. 

Accident  risks  written  in  1902 $  64,350,300  00 

Premiums  thereon 286,001  33 

Net   in   force   December   31,    1902 42,990,000  00 

Employers'  liability  risks  written  in  1902 ? 

Premiums  thereon 2,026,142  87 

Fidelity  risks  written  in  1902 15,320,075  00 

Premiums    thereon 68,089  28 

Net  in  force  December  31,  1902 11,380,900  00 

Health  risks  written  in  1902 4,839,470  00 

Premiums    thereon 21,508  64 

Net  in  force  December  31,   1902 3,848,800  00 

BUSINESS   IN  THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Accident — 

Risks    written $  6,392,797  00 

Premiums  received 28,412  43 

Losses    paid 14,267  74 

Losses  incurred   18,782  74 

Employers'   Liability — 

Risks  written   None 

I'remiums  received $  15,721  92 

Losses  paid 15,057   45 

Losses     incurred 14,327  45 

Fidelity — 

Risks    written $  111,197  00 

Premiums    received 494  21 

Losses  paid    None 

Losses    incurred    Nono 

Health- 
Risks    written     $  49,950  00 

Premiums   received    222  00 

Losses    paid 92  85 

Losses    incurred     92  85 

Aggregate — 

Risks    written $  6,553,944  00 

Premiums    received     44,850  56 

Losses   paid    29,418  04 

Losses  incurred 33,203  04 

Expense  incurred  in  Colorado  in  1902 12,427  24 

State   tax    897  01 
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FIDELITY  AND   CASUALTY  COMPANY  OF 

NEW  YORK. 

Principal  OflBce New  York  City.  X  Y. 

(IiKoi-porated  in   1S7G.) 
GEORGE   F.  SEWARD,   PRESIDENT. 

ROBERT  J.   HILLAS,   SECRETARY. 

CASH   CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  3,435,781  G3 

I.      INCOME. 

Net  casli  received  for  premiums •$  4.489.535  93 

Total  rent  and  interest   198,781   80 

Income  from  all  other  sources   66,486  27 

Total    income $  4,754.804  00 

II.  DISBURSEMENTS. 

Net   paid   policy    holders $  1.8:22.014  25 

Stockholders  for  interest  or  dividends 62,500  00 

Commissions  or  brokerage  to  agents   1,178,194  60 

Salaries  and  expenses  of  agents 199.090  41 

Inspections    148.149   38 

Salaries  of  officers  and  home  office  employes 282,827  88 

Taxes,   fees  and  licenses    81.450  99 

Rent     37.705   98 

Furniture  and  fixtures,  $6,202.08;  advertising,   .$11,572.45:   printing 

and    stationery,     $38.600.83 56.375  36 

All   other   disbursements    99,108  12 

Total    disbursements     $  3.967.416  97 

Balance   $  4,223.168  66 

III.  LEDGER   ASSETS. 

Book  value  of  real  estate $  621,160  53 

Collateral  loans   285.000  00 

Book  value  of  bonds  and  stocks 3,247,910  53 

Cash  in  company's  office,  .$17,196.57  :  in  banks,  $65.326.04 82.522  61 

Bills   receivable    4,441  82 

All  other  items    4,008  85 

Total    $  4.245.044   34 

Deduct   ledger    liabilities    21,875  68 

Total   net  ledger  assets $  4,223,168  66 

NON-LEDGER   ASSETS. 

Outstanding    interest $  4,074   97 

Market  value  of  bonds  and  stocks  over  book  value 592.730  47 

Premiums  in  course  of  collection 419,573  76 

Reserve  reinsurance  deposit 33,574  58 

(Jross    assets     $  5,273,1 22   44 

Deduct  assets  not  admitted 4,441   82 

Total    admitted   assets $  5.2(58,680  62 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $         1)14,694  48 

Unearned   premiums 2,364,551  G4 

Expenses,    etc..    due 35,563  94 

All  other  liabilities 250,000  00 

Total     liabilities $     3,564,810  OG 

Paid    up    capital 250,000  00 

Surplus    1,453.870  56 

Total      $     5,268,680  62 

V.     RISKS  AND   PREMIUMS. 

Accident  risks  written  in  1902 $628,890,430  96 

Premiums     thereon      2,143.561  22 

Net  in  force  December  31,  1902 431,964,783  66 

Employers'  liability  risks  written  in  1902 250.177.833  00 

Premiums  thereon      2,161.735  16 

Net  in  force  December  31,  1902 215,382,833  00 

Burglary  risks  written   in  1902 67,784.251  95 

Premiums     thereon     466.354  28 

Net  in  force  December  31.  1902 59.288,331  63 

Fidelity  risks  writen  in  1902 77,556,787  17 

Premiums  thereon 335.844  97 

Net  in  force  December  31,   1902 63.284,060  17 

IMate  glass   risks   written   in   1902 11.846,681  00 

I'remiums     thereon 295  676  89 

Net  in  force  December  31,  1902 10.477,089  50 

Steam  boiler  risks  written  in  1002 112,936.469  03 

Premiums     thereon     445.202  90 

Net  in  force  December  31.   1902 129,121,769  03 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Accident- 
Risks     written $      5.359,400  00 

Premiums    received     13.424  43 

Losses   paid    8.404  99 

Losses     incurred 8,404  99 

Employers'    I>iability — 

Kisks     writtep 75,000  00 

Premiums    received     415  84 

Losses   paid    1.961  55 

Losses    incurred     1 ,961  55 

Burglary — 

Risks     written 530,450  00 

Premiums  received    4,574  94 

I>osses  paid 925  64 

Losses     incurred 925  64 

Fidelity — 

Risks     written 21.000  00 

Premiums    received •                82  45 

Losses  paid    • None 

Losses  incurred   None 

Plate  Glass- 
Risks     written      120,646  00 

Premiums    received 3.003  59 

Ixjsses     paid ■ 1.68(5  27 

Losses   incurred 1 .686  27 
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Steam  Boiler — 

Risks  written 140,000  00 

Premiums     received 770  69 

Iiosses  paid    None 

Losses  incurred None 

Aggregate — 

Risks     written 6,246,490  00 

Premiums     received 22,271  94 

Losses  paid 12,978  45 

Losses     incurred 12,978  45 

Expense  incurred   in   Colorado   in   1902 8,744  27 

State     tax 445  44 


FIDELITY  AND  DEPOSIT  COMPANY  OF 

MARYLAND. 

Principal    Office Baltimore,    Md, 

(Incorporated  in  1890.) 

EDWIN   WARFIELD,  PRESIDENT. 

HARRY    NICODEMUS,   SECRETARY. 

CASH    CAPITAL,  $2,000,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $     5,608,887  06 

I.      INCOME. 

Net  cash  received  for  premiums $     1,227.994  24 

Total    rents   and    interest 219,142  18 

Income  from   all   other  sources 95,635  73 


Total     income $  1,542,772  15 

II.     DISBURSEMENTS. 

Net  paid  policy  holders .$  454.906  97 

Stockholders  for  interest  or  dividends 279,993  00 

Commissions  or  brokerage  to  agents 334,248  12 

Medical  examiners'  fees  and  salaries,  inspections  and  adjusting.  .  .  .  53.150  65 

Salaries  of  officers  and  home  office  employes 99,014  75 

Taxes,   fees  and   licenses 57,896  88 

Rent     9,208  30 

Legal    expenses 21,787  42 

Furniture  and  fixtures,  $4,417.62  ;  advertising,  $14,497.45  ;  printing 

and   stationery,   $16,091.80 35.606  87 

Losses  on  sales  or  maturity  of  ledger  assets 46,186  66 

All    other     disbursements ,     71,900  96 

Total    disbursements     $  1,463,900  58 

Balance     $  5.687,758  63 
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III.      LEDGER   ASSETS. 

Book  value  of  real  estate $         670,000  00 

Book  value  of  bonds  and  stocks 4,782,700  00 

Cash  in  company's  office,  $25,309.28;  in  banks,  $209,749.35 235,058  63 

Total  net  ledger  assets $     5,687,758  63 

NON-LEDGER  ASSETS. 

Premiums  in  course  of  collection $         102,807  25 

Total  admitted  assets    $     5,790,565  88 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid    claims    and    expenses $        197.034  44 

Unearned     premiums 717,297  87 

Total     liabilities     $         914,332  31 

Paid    up    capital 2,000,000  00 

Surplus     2,876,233  57 

Total     $     5,790,565  88 

V.     RISKS  AND  PREMIUMS. 

Fidelity   risks   written    in    1902 $250,703,011  00 

Premiums    thereon 942.740  80 

Net  in  force  December  31,  1902 214,436,551  00 

Surety  risks  written  in  1902 39,299,307  00 

Premiums    thereon 336.729  42 

Net  in  force  December  31,   1902 102,121,143  00 

BUSINESS    IN   THE   STATE   OF  COLORADO    DURING  THE  YEAR. 

Fidelity — 

Pvisks     written $  4,279.330  00 

Premiums    received 17,228  54 

Losses  paid    None 

Losses     incurred 444  95 

Surety — 

Risks    written    $  1,167,225  00 

Premiums    received 12,026  60 

Losses     paid 1,217  75 

Losses     incurred 1,217  75 

Aggregate — 

Risks     written $  5,446.555   00 

Premiums   received 29,255  14 

Losses     paid 1,217  75 

Losses     incurred 1,662  70 

Expense  incurred  in  Colorado   in   1902 8,663  00 

State    tax 585  10 
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•  UNITED    STATES    BEANCH 

OF  THE 

FRANKFORT    MARINE,    ACCIDENT    AND  PLATE 
GLASS  INSURANCE  COMPANY. 

Principal  Office New  York  CMty.   X.   Y. 

(Incorporated  in  18(35.) 

(Commenced  business  in  the  liiited  States  in  1896.) 

UNITED  STATES  MANAGER— F.  G.  VOSS. 

Amount  of  net  ledger  assets  December  31  of  pi-evious  year $  879. G42  41 

I.      INCOME. 

Net   cash    received   for    premiums ,$  1,028,379  84 

Total  rents  and  interest 33,028  33 

Income  from  all  other  sources 11,242  06 

Total     income $  1,072.650  23 

II.  DISBURSEMENTS. 

Net  paid  policy  holders .$  631,378  39 

Stockholders  for  interest  or  dividends 6,000  00 

Commissions  or  brokerage  to  agents 259,555  96 

Salaries  and  expenses  of  agents 120,293  30 

Inspections     10,430  66 

Taxes,  fees  and  licenses 19.719  15 

Advertising,  .$2,780.55  ;  printing  and  stationery,  .1:3,151.29 5,931   84 

All   other   disbursements 17,526  93 

Total  disbursements    .$  1,070,836  23 

Balance     $  881 .450  41 

III.  LEDGER   ASSETS. 

Book   value  of  bonds .$  844,383  74 

Cash  in  company's  office,  .$505.21  :  deposited  with  trustees,  $36,567.46  37.072  67 

Total  net  ledger  assets .$  881.456  41 

NON-LEDGER   ASSETS. 

Outstanding    interest $  100  00 

Premiums   in   course  of  collection 174,805   35 

( Jross     assets $  1 .056.361    76 

Deduct   assets  not   admitted 1,204   99 

Total    admitted   assets $  1,055.156   77 
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IV.      NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  302,115  03 

Unearned    premiums 404,878  59 

All  other  liabilities 7,500  00 

Total   liabilities $  714,493  62 

Paid  up  deposit  capital 200,000  00 

Surplus     • 140,663   15 

Total    $  1.055,156  77 

V.      RISKS  AND   PREMIUMS. 

Accident    risks    written    in    1002 $  20,058,400  00 

Premiums     thereon. 43,948  60 

Net  in  force  December  31,   1902 12,953,900  00 

Employers'  liability  risks  written  in  1902 71,187,500  00 

Premiums  thereon 1,079,082   39 

Net    in   force   December   31,    1902 63,695,000  00 

Plate  glass  risks  written  in  1902  (all  risks  reinsured) 2.047.913   16 

Pi-emiums  thereon 44,947  99 

Marine  risks  written  in  1902   (all  risks  reinsured) 3,078,132  00 

Premiums     thereon 10,080  27 

BUSINESS    IN   THE   STATE   OF   COLORADO   DURING  THE   YEAR. 

Accident — 

KLsks    written $  322.500  00 

I'remiums   received 953  1& 

Losses     paid 114  25 

Losses     incurred 114   25 

Employers'   Liabiliy — 

Risks    written $  445,000  00 

I'remiums    received 87,083  37 

Losses    paid 68,929  91 

Losses     incurred 68,929  91 

Plate  Glass —  / 

Kisks  written $ 

i'remiums  received 58  12 

Losses   paid    1,230  05 

Losses   incurred    1.230  05 

Aggregate — 

Risks  written $  736.429  00 

I'remiums    received 88,694  68 

Losses    paid 70,274  21 

Losses   incurred 70.274   21 

Expense  incurred  in  Colorado  in  1902 26,608  50 

State    tax 1.773  89 
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GREAT    EASTERN    CASUALTY    AND    INDEMNITY 
COMPANY  OF  NEW  YORK. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated  in  1892.) 

CORNELIUS  VAN   COTT,  PRESIDENT. 

LOUIS   H.   FIBEL,  SECRETARY. 

CASH  CAPITAL,  $125,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  214,322  74 

I.     INCOME. 

Net  cash  received  for  premiums $  173,576  96 

Total  rents  and  interest 7,386  65 

Income  from  all  other  sources 2,946  84 

Total     income $  183,910  45 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  65,209  97 

Stockholders  for  interest  or  dividends 6,250  00 

Commissions  or  brokerage  to  agents 58,238  69 

Salaries  and  expenses  of  agents 690  00 

Inspections     662  00 

Salaries  of  .officers  and  home  office  employes 21,249  00 

Taxes,  fees  and  licenses 3,592  91 

Rent     1,850  00 

Legal    expenses 2,122  70 

Furniture  and  fixtures,  $147.30  ;  advertising,   $800.25  ;  printing  and 

stationery,    $3,111.07 4,064  62 

All   other   disbursements 8,584  19 

Tbtal     disbursements $  172,514  08 

P.alance $  225,719  11 

III.  LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $  203,761  67 

Cash  in  company's  office,  $6,446.13  :  in  banks,  $15,511.31 21,957  44 

Total   net  ledger  assets $  225,719  11 

NON-LEDGER  ASSETS. 

Outstanding    interest $  1,676  85 

Market  value  of  bonds  and  stocks  over  book  value 9,232  08 

Premiums  in  course  of  collection 12,758  55 

Total   admitted   assets $  249,386  59 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and  exijenses $  12,568  48 

Unearned     premiums 79,417  97 

Total    liabilities     $  91,986  45 

Paid     up     capital 125,000  00 

Surplus    32,400  14 

Total      $         249,386  59 

V.      RISKS  AND   PREMIUMS. 

Accident  risks  written  in  1902 $120,046,500  00 

Premiums    thereon    226,024  15 

Net  in  force  December  31,   1902 93,163,400  00 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE  YEAR. 

Accident — 

Risks  written $  3.848,050  00 

Premiums     received 6,144  46 

Losses    paid 2,034  97 

Losses     incurred 2.034  97 

State    tax 122  89 


GUARANTEE     COMPANY    OF    NORTH    AMERICA. 

Principal   Office Montreal.   Canada. 

•  Incoi-porated  in  1851.) 
EDWARDS   RAWLINGS,  PRESIDENT.        ROBERT  KERR,  SECRETARY. 

CASH  CAPITAL,  $304,600.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year $     1,080,259  53 


I.      INCOME. 

Net  cash  received  for  premiums $  179,248  06 

Total  rents  and  interest 44,593  78 

Total    income     $  223.841  84 

II.      DISBURSEMENTS. 

Net  paid  policy  holders $  36,075  34 

Stockholders  for  interest  or  dividends 24,368  00 

(Commissions  or  brokerage  to  agents 5,032  08 

Salaries  and  expenses  of  agents 22,027  32 

Medical   examiners'    inspections 14,119  93 

Salaries  of  officers  and  home  office  employes 40,438  18 

Taxes,   fees  and  licenses 6,219  83 

Rent     7,280  55 

Legal    expenses 1,024  98 

Advertising,  i<;975.59  ;  printing  and  stationery,  $3,492.11 4,467   70 

All   other   disbursements 8,223  53 

Total     disbursements $  169,277   44 

Balance   $  1,134,823  93 

12 
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ill.      LEDGER   ASSETS. 

Book  value  of  real  estate $  64,350  00 

Mortgage     loans 710  00 

Book  value  of  bonds  and  stocks 919,719  01 

Cash  in  company's  office,  $2,565.64  ;  in  banks,  $144,025.48 146,591  12 

All  other  items    3,453  80 

Total    net    ledger    assets $  1,134,823  93 

NON-LEDGER  ASSETS. 

Outstanding    interest $  8,251   73 

Market  value  of  bonds  and  stocks  over  book  value 2,168  66 

Premiums  in  course  of  collection 8,682  32 

Gross  assets $  1,153,926  64 

Deduct    assets    not    admitted 3,453  80 

Total   admitted   assets .$  1,150,472  84 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid  claims  and  expenses $  23,646  89 

Unearned   premiums 92,593  90 

Expenses,  etc.,  due 6,306  67 

All  other  liabilities 25.000  00 

Total     liabilities $  147,547  46 

Paid  up  capital 304,600  00 

Surplus     698,325  38 

Total    $  1,150,472  84 

V.     RISKS  AND  PREMIUMS. 

Fidelity  risks  written  in  1902 $  74,280,014  00 

Premiums    thereon 229,584  59 

Net  in  force  December  31,   1902 52,766,811  00 

BUSINESS    IN   THE   STATE   OF  COLORADO    DURING  THE   YEAR. 

Fidelity — ■ 

Risks  written $  84.000  00 

Premiums  received    515  32 

Losses    paid 13  00 

Losses  incurred 13  00 

Expense  incurred  in  Colorado  in  1902 90  27 

Statt-  tax 10  31 
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HARTFOED     STEAM    BOILER    INSPECTION   AND 

INSURANCE  COMPANY. 

Principal    Office Hartford.     Conn. 

(Incorporated    in    1866.) 
J.  M.  ALLEN,  PRESIDENT.  J.  B.  PIERCE,  SECRETARY. 

CASH   CAPITAL,  $500,000,00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  2,496.281   69 

I.      INCOME. 

Net  casti  received  for  premiums $  1,224,011  37 

Total   rents  and   dividends    117,096  65 

Profit  on  sale  of  real  estate,  $4,450.00  ;  on  sale  or  maturity  of  ledger 

assets,    $21,362.51 25,812  51 

Income  from  all  other  sources 4,785  86 

Total    income $  1,371,706  39 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  108,164  96 

Stockholders  for  interest  or  dividends 60,000  00 

Commissions  or  brokerage  to  agents 317,918  81 

Salaries  and  expenses  of  agents 140,330  46 

Medical    examiners'    inspections 453,538  90 

Salaries  of  officers  and  home  office  employes 58,400  00 

Taxes,  fees  and  licenses 40,819  89 

Rent     5,312  50 

Furniture  and  fixtures,  $4,889.66  ;  advertising,  $14,604.89  ;  printing 

and   stationery,    $16,554.20 36,048   75 

Losses  on  sales  of  real  estate,-  $550.00  ;  on  sales  or  maturity  of  ledger 

assets,     $3,461.87 4,011   87 

All   other   disbursements 3,359  21 

Total     disbursements $  1,227,905  35 

I'.alance     $  2,640,082   73 

III.  LEDGER   ASSETS. 

Book   value  of   real   estate $  24,450  00 

Mortgage    loans     598,220  00 

Book  value  of  bonds  and  stocks 1,861,426  53 

Cash  in  company's  office,  $11,493.35;  in  banks,  $144,492.85 155,986  20 

Total  net  ledger  assets $  2,640,082  73 

NON-LEDGER   ASSETS. 

Outstanding    interest $  15,337  91 

Market  value  of  bonds  and  stocks  over  book  value 140,478  47 

Premiums  in  course  of  collection 313,692  19 

Total   admitted   assets $  3,109.591   30 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  73,322  65 

Unearned    premiums    and    reserve 1,795,010  91 

Total     liabilities $  1,868,333  56 

Paid    up    capital 500,000  00 

Surplus     741,257  74 

Total    $  8,109,591  30 

V.     RISKS  AND  PREMIUMS. 

Steam  boiler  risks  written  in  1902 $157,361,899  00 

Premiums    thereon 1,506,923  58 

Net  in  force  December  31,   1902 387,437,622  00 

BUSINESS   IN  THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Steam  Boiler — 

Risks  written $  1,111,040  00 

Premiums     received 10,922  81 

Losses    paid 225  76 

Losses  incurred   225  76 

Expense  incurred  in  Colorado  in  1902 3,270  65 

State    tax 218  46 


LLOYDS    PLATE    GLASS    INSURANCE    COMPANY. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated  in  1882.) 

WILLIAM  T.  WOODS,  PRESIDENT. 

CHAS.  E.  W.  CHAMBERS,  SECRETARY. 

CASH  CAPITAL,  $250,000.00.      ^ 

Amount  of  net  ledger  assets  December  31  of  previous  year $        553,610  76 


I.      INCOME. 

Net  cash  received  for  premiums $  423,632  15 

Total   rents  and  interest 25,813  79 

Income  from  all  other  sources 9,978  83 

Total     income $  459,424  77 

II.     DISBURSEMENTS. 

Net    paid    policy    holders $  150.001   44 

Stockhold(M-s  for  interest  or  dividends 20.250   00 

Commissions  or  brokerage  to  agents 137,008  52 

Salaiies  and   expenses  of  agents 492  98 

Salaries  of  officers  and  home  office  employes 49,095  70 

Taxes,  fees  and  licenses 17,402  03 
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Rent     1,236  10 

Furniture    and    fixtures,    $519.25 :    advertising,    ?2.386.85  ;    printing 

and   stationery,    $2,745.81 5,651  91 

All   other   disbursements    15,386  30 

Total     disbursements $  402,614  98 

Balance     $  610,420  55 

III.      LEDGER   ASSETS. 

Book  value  of  real  estate $  245,763  18 

Book  value  of  bonds  and  stocks 345,502  19 

Cash  in  company's  office.  $4,396.00  ;  in  banks,  $14,759.18 19,155  18 

Total  net  ledger  assets $  610,420  55 

NON-LEDGER  ASSETS. 

Market  value  of  real   estate  over  book  value $  19,236  82 

Market  value  of  bonds  and  stocks  over  book  value 42,897  22 

Premiums  in  course  of  collection 52,675  69 

Total   admitted   assets $  725,230  28 

IV.      NON-LEDGER    LIABILITIES. 

Unpaid   claims  and   expenses $  4.370  99 

Unearned   premiums 236,901   57 

Expenses,    etc.,    due 10,255  02 

Total  liabilities $  251,527  58 

Paid    up    capital 250,000  00 

Surplus    223,702   70 

Total    $  725,230  28 

V.      RISKS  AND   PREMIUMS. 

Plate  glass  risks  written   In   1902 $  16,272,055.00 

I'remiiims     thereon 454.977   77 

Net  in  force  December  31,   1902 17,059,914  00 

BUSINESS    IN   THE   STATE   OF  COLORADO    DURING  THE   YEAR. 

Plate  Glass — 

Kisks     written $  176,109   14 

I'remiums    received 4,193  60 

Losses    paid 1,494  44 

Losses  incurred 1,421  38 

Expense  incurred   in   Colorado   in   1902 1,189  37 

State     tax 83  87 
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UNITED   STATES   BRANCH 
OF  THE 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY. 

rrincipal   Office Chicago,    111. 

(Incorporated  in  18G9.) 
(Commenced  business  in  the  United  States  in  1892.) 
A.    W.    MASTERS,    GENERAL    MANAGER. 
Amount  of  net  ledger  assets  December  31  of  previous  year $     1,094,480  60 


I.      INCOME. 

Net  cash  received  for  premiums $  1,116,004  87 

Total  rents  and  interest 38,171  87 

Income  from  all  other  sources 100  00 

Total    income $  1,154,276  74 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  566,516  70 

Remitted   to   home  office 38,171  87 

Commissions  or  brolcerage  to  agents 305,735  48 

Salaries  and  expenses  of  agents 11,054  66 

Medical     examiners'     inspections 8,107  83 

Salaries  of  officers  and  home  office  employes 51,682  64 

Taxes,   fees  and  licenses 23,232  98 

Kent 5,391  26 

Legal  expenses 3,895  19 

Furniture    and    fixtures,    $530.27 ;    advertising,    $3,591.58 ;    printing 

and   stationery,   $7,661.68 11,783  53 

Losses  on  sales  or  maturity  of  ledger  assets 5,061  99 

All   other  disbursements    17,724  48 

Total   disbursements $  1,048,358  61 

Balance    $  1,200,398  73 

III.  LEDGER   ASSETS. 

Book  value  of  bonds $  1,018,047  89 

Cash  in  company's  office,  $1,350.84;  in  banks,  $181,000.00 *...  182,350  84 

Total  net  ledger  assets $  1,200,398  73 

NON-LEDGER  ASSETS. 

Outstanding  interest $  10,290  48 

Premiums  in  course  of  collection    119,976  30 

Gross     assets $  1,330,665  51 

Deduct  assets  not  admitted 237  73 

Total  admitted  assets $  1,330,427  78 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid  claims  and  expenses .$  352,041  00 

Unearned   premiums 467,311   79 

Expenses,    etc.,    due 3,714  37 

All   other   liabilities    87,283  78 

Total   liabilities $  910,350  94 

Paid   up    capital 200,000  00 

Surplus     220,076  84 

Total $  1,330,427   78 

V.     RISKS  AND  PREMIUMS. 

Accident  risks  written  in  1902 $  24,769,100  00 

Premiums     thereon 193,417  04 

Net  in  force  December  31,  1902 15,831,000  00 

Employers'  liability  risks  written  in  1902 94,782,500  00 

Premiums  thereon 1,085,809  28 

Net   in   force   December   31,    1902 84,075,000  00 

BUSINESS   IN  THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Accident — 

Risks    written    $  3,991,500  00 

Premiums    received 63,185  21 

Losses    paid 30,224  57 

Losses     incurred 30,224  57 

Employers'  Liability — 

Risks  written $  4,100,000  00 

Premiums     received 83,626  73 

Losses    paid 36,873  66 

Losses  incurred 36,873  66 

Aggregate- 
Risks    written    .$  8,091,500  00 

Premiums    received 146,811  94 

Losses    paid 67,098  23 

Losses     incurred 67,098  23 

State    tax     2,936  23 


MARYLAND  CASUALTY  COMPANY. 

Principal  OflSce Baltimore,   Md. 

(Incorporated   in   1898.) 
JOHN  T.  STONE,  PRESIDENT.       WM.  EDW.  THOMSEN,  SECRETARY. 

CASH   CAPITAL,  $750,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $     2,189,623  95 


I.     INCOME. 

Net  cash  received  for  premiums $  1,898,100  38 

Total  rents  and  interest " 84,293  47 

From   inspection  fees 56,539  04 

Total    income     .$  2,038,932  89 
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II.  DISBURSEMENTS. 

Net  paid  policy  liolders $  88G.415   14 

Stockholders  for  interest  or  dividends 75,000  00 

Commissions  or  brolcerage  to  agents 521,380  99 

Salaries  and  expenses  of  agents 99,754  40 

Medical    examiners'    inspections 50,212  83 

Salaries  of  officers  and  laome  office  employes 64,965  63 

Taxes,   fees  and  licenses 47.024  82 

Itent     4,810   85 

Furniture  and  fixtures,   $2,162.75;  advertising,   $10,235.54;  printing 

and   stationery,    $10,136.10 22,534  39 

Losses  on  sales  or  maturity  of  ledger  assets 5,388  14 

All   other   disbursements    11,212  30 

Total  disbursements    $  1,788,705  49 

Balance   $  2,439,851  35 

III.  LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $  2,240,342  45 

Cash  in  company's  office,  $19,505.20  ;  in  banks,  $68,610.09 88,115  38 

Bills  receivable    3,096  85 

Agents'  debit  balance 11,129  99 

All    other    items 100,100  00 

Total      $  2,442,784  67 

Deduct    ledger   liabilities 2,933  32 

Total  net  ledger  assets $  2,439,851  35 

NON-LEDGER  ASSETS. 

Outstanding    interest $  11,262  84 

Market  value  of  bonds  and  stocks  over  book  value 52,506  72 

Premiums  in  course  of  collection 298,114  02 

Gross  assets $  2,801,734  93 

Deduct  assets  not  admitted 14,326  84 

Total  admitted  assets $  2,787,408  09 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  417,423  76 

Unearned   premiums 822,202  92 

All     other     liabilities 75,000  00 

Total    liabilities     $  1,314,626  68 

Paid  up  capital    750.000  00 

Surplus      722,781   41 

Total    $  2,787,408  09 

V.      RISKS  AND  PREMIUMS. 

Accident   risks  written   in   1902 $132,615,948  00 

Premiums     thereon 282,696  03 

Net  in  force  December  31,   1902 39,619,683  00 

Employers'  liability  risks  written   in   1902 71,527,833  00 
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Premiums  thereon 1,691,279  57 

Net  in  force  December  31,  1902 60,905,333  00 

Burglary  rislis  written  in  1902 3,372,856  00 

Premiums     thereon 15,610  39 

Net  in  force  December  31,  1902 2,251,640  00 

Health  risks  written  in  1902 11,133,962  00 

Premiums  thereon 40,864  62 

Net  in  force  December  31,  1902 8,680,775  00 

Sprinkler  risks  written  in  1902 5,002,722  00 

Premiums     thereon 64,196  75 

Net  in  force  December  31,   1902 , 4,539,822  00 

Plate  glass  risks  written  in  1902 2,163,956  00 

Premiums  thereon 133,041  57 

Net  in  force  December  31,  1902 1,842.763  85 

Steam  boiler  risks  written  in  1902 28,032,467  00 

Premiums    thereon 95,030  49 

Net  in  force  December  31,  1902 36,483,383  00 


BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Accident — 

Risks  written   $  7,583,700  00 

I'remiums    received 6,725  49 

Losses    paid 1,707  66 

Losses     incurred 1,707  66 

Employers'   Liability — 

Risks    written 362,500  00 

Premiums     received 8,898  03 

Losses    paid 2,057  01 

Losses  incurred 2,057  01 

Burglary — 

Risks  written   79.500  00 

Premiums     received 306  30 

Losses  paid    None 

Losses  incurred   None 

Health- 
Risks    written     257,500  00 

Premiums    received 833  20 

Losses    paid 355   99 

Losses     incurred 355  99 

Plate  Glass — 

Risks    written 40,556  00 

Premiums     received 2,488  84 

Losses    paid 1,014  21 

Losses    incurred    1,014  21 

Steam    Boiler — 

Risks  written   100,000  00 

I'remiums     received 489  65 

Losses   paid .  None 

Losses    incurred    None 

Aggregate — 

Risks  written   .  ; 8,423,756  00 

Premiums    received 19,741   51 

Losses    paid 5,134  87 

Losses     incurred 5,134  87 

Expense  incurred  in  Colorado  in  1902 0,518  44 

State    tax 394  83 
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METROPOLITAX    PLATE    GLASS    INSURANCE 
COMPANY  OF  NEW  YORK. 

I*rincipal  Office New  York  City.  N.  Y. 

(Incorporated    in    1874.) 
ENGENE  H.  WINSLOW,  PRESIDENT.      S.  WM.  BURTON,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  j-ear $  554,218  10 

I.      INCOME. 

Net  cash  received  for  pi-emiums $  323,488  00 

Total    rents   and   interest 17,198  89 

Total  income    $  340,686  89 

II.  DISBURSEMENTS. 

Net    paid    policy    holders $  100,275  61 

Stockholders  for  interest  or  dividends   120,000  00 

Commissions  or  brokerage  to  agents : 110,409  56 

Salaries  and  expenses  of  agents 4,057  66 

Salaries  of  officers  and  home  office  employes 37,887  00 

Taxes,  fees  and  licenses 9,789  32 

Rent     9,040  49 

Legal    expenses    310  76 

Furniture    and    fixtures,     $621.49  :     advertising.     .$979.25  ;     printing 

and    stationery.     $1,725.13 3,325  87 

Losses  on  sales  or  maturity  of  ledger  assets 6,289  00 

All   other   disbursements    7,351  91 

Total     disbursements $  408,797  18 

Balance    $  486,107  81 

III.  LEDGER   ASSETS. 

r.ook  value  of  stocks  and  bonds $  443,042  85 

Cash  in  company's  office,  $2,048.05  ;  in  banks,  $40,416.91 43,064  96 

Total  net  ledger  assets $  486,107  81 

NON-LEDGER  ASSETS. 

Oiilstanding    interest $  1,940  00 

Market  vahio  of  bonds  and  stocks  over  book  value 57.251   65 

rrcminms   in   course  of  collection 31,895  66 

Plate  glass  on  hand  for  losses 2,107  15 

Glass  sold 339  13 

Total  admitted  assets $  579,641   40 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  5.537  53 

Unearned  premiums    166,159  84 

Expenses,  etc.,  due 2,805  96 


Total   liabilities .$  174,503  33 

Paid    up    capital 200,000  00 

Surplus    205,138  07 

Total      $  579,641   40 

V.      RISKS  AND   PREMIUMS. 

Plate  glass  risks  written  in  1902 $  13.582.381   10 

Premiums    thereon 368.600  52 

Net  in  force  December  31,  1902 12,439,906  60 

BUSINESS    IN   THE   STATE   OF  COLORADO   DURING  THE   YEAR. 

Plate  Glass — 

Risks    written    $  137,964  05 

Premiums    received 4,037  51 

Losses    paid 1,278  78 

Losses   incurred 1,213  78 

Expense  Incurred  in  Colorado  in  1902 1,566  93 

State   tax    80  75 


NATIONAL  SURETY  COMPANY. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated  in   1897.) 
CHAS.  A.   DEAN,   PRESIDENT.  BALLARD   McCALL,  SECRETARY. 

CASH  CAPITAL,  $500,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year $     1.516.012  88 


I.      INCOME. 

Net   cash    received    for   premiums $  760,868  59 

Total  rents  and  interest 45,637  64 

I'rofit  on  sale  or  maturity  of  ledger  assets 150  00 

Income  from  all  other  sources 12,973  66 

Total    income $  819,629  89 

II.     DISBURSEMENTS. 

Net  paid  policy  holders ^  217,634  35 

Stockholders   for   interest   or  dividends 50,000  00 

Commissions  or  brokerage   to  agents ]  18,969  53 

Salaries  and  expenses  of  agents 51,124  01 

Salaries  of  officers  and  home  office  employes 119,428  34 

Taxes,   fees  and   licenses    17,291  1  ii 
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Rent     12,504  96 

Furniture  and  fixtures,    $3,380.44 ;   advertising,    $1,728.45 ;   printing 

and   stationery,    $24,171.81 29,280  70 

Losses  on  sales  or  maturity  of  ledger  assets 6,610  00 

All   other  disbursements    119,640  09 

Total     disbursements $  742,483  11 

Balance     $  1,593,159  66 

III.      LEDGER   ASSETS. 

Book   value   of   real   estate $  139,383  55 

Mortgage  loans    2,973  00 

Book  value  of  bonds  and  stocks 1,155,215  75 

Cash  in  company's  office,  $3,952.60  ;  in  banks,  $212,499.31 216,451  91 

All   other  items    79,135  45 

Total  net  ledger  assets $  1,593,159  66 

NON-LEDGER  ASSETS. 

Outstanding    interest $  6,600  00 

I'remiums  in  course  of  collection 71,239  17 

Gross  assets $  1,670,998  83 

Deduct  assets  not  admitted 57,271   65 

Total   admitted   assets '. $  1,613,727  18 

IV.     NON-LEDGER    LIABILITIES. 

I'npaid   claims  and   expenses $  78,444  84 

I'nearned     premiums 374,673  16 

For  reinsurance   3,018  32 

All   other   liabilities    112,017  96 

Total  liabilities    $  568,154  28 

I'aid    up    capital .-«. 500,000  00 

Surplus    545,572  90 

Total     , $  1,613,727  18 

V.      RISKS  AND   PREMIUMS. 

Fidelity  risks  written  in  1902 $169,218,308  00 

Premiums    thereon 552,082  94 

Net  in  force  December  31,   1902 151,923,505  00 

Surety  risks  written  in  1902 148,327,487  00 

Premiums    thereon    375,091  90 

Net   in   force  December  31,   1902 147,203.603  OO 

BUSINESS    IN   THE   STATE   OF   COLORADO   DURING  THE   YEAR. 

Fidelity  and  Surety- 
Risks    written    $  379,350  00 

Premiums  received    1,631  05 

Losses   paid    None 

Losses    incurred     Nono. 

Expense  incurred  In  Colorado  In  1902 413  41 

State    tax 32  62 
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NEW    JERSEY    PLATE    GLASS    INSURANCE 

COMPANY. 

Principal  Office Newark,  N.  J. 

(Incorporated  in  1868.) 

SAMUEL  C.   HOAGLAND,  PRESIDENT. 

HARRY  C.    HEDDEN,   SECRETARY. 

CASH    CAPITAL,    $100,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $        185,285  35 


I.      INCOME. 

Net  cash  received  for  premiums $  145,370  75 

Total  rents  and  interest   8,455  39 

Income  from  all   other  sources 940  59 

Total   income    .$  154,772  7." 

II.  DISBURSEMENTS. 

Net  paid  policy  holders   .$  50,072  51 

Stockholders   for   interest   or   dividends 7,000  00 

Commissions  or  brokerage  to  agents    48,704  42 

Salaries  and  expenses  of  agents 2,023  79 

Salaries  of  officers  and  home  office  employes 10,006  13 

Taxes,    fees   and    licenses 5,851  18 

Rent     1,000  00 

Advertising.    $60.00  ;   printing  and   stationery,    .$407.92 557  92 

All  other  disbursements 3  090  90 

Total     disbursements $  128,390  85 

Balance     $  211,001  23 

III.  LEDGER   ASSETS. 

Mortgage   loans    $  194,600  00 

Cash  in  company's  office,  $535.46  :  in  banks,  $14,759.69 15,295  15 

Bills    receivable 1,929  05 

Agents'    debit    balance 1 0  09 


Total     V $  211 ,834  29 

Deduct   ledger   liabilities 173  00 

Total  net  ledger  assets $  211,661    23 

NON-LEDGER   ASSETS. 

Outstanding    Interest $  2,575  68 

I'remiums   in  course  of  collection 16,757  24 

Glass  on  hand  for  replacing  losses 2,269  (»2 

Gross     assets $  233.203  17 

Deduct    assets    not    admitted 1,939  14 

Total  admitted  assets $  231,324  03 
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IV.     NON-LEDGER   LIABILITIES. 

Unpaid  claims  and   expenses .  $  1,553  73 

Unearned    premiums 75,082  44 


Total   liabilities $  76,C3»)  17 

Paid    up    capital lOO.uOO  00 

Surplus     54,«i87  86 

Total    $  231,32 1  03 

V.     RISKS  AND  PREMIUMS. 

Plate  glass  risks  written  in  1902 $  6,243,392  00 

Premiums    thereon 150,856  05 

Net  in  force  December  31,  1902 6,270,307  00 

BUSINESS   IN  THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Plate  Glass — 

Risks  written   $  236,632  78 

Premiums     received 5,591  59 

Losses    paid 2,051  45 

Losses     incurred 2,051  45 

State  tax    Ill  83 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated    in    1891.) 
MAX   DANZIGER,   PRESIDENT.  MAJOR  A.  WHITE,  SECRETARY. 

CASH   CAPITAL,  $100,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  349,854  00 

I.      INCOME. 

Net  cash  received  for  premiums $  411,395  35 

Total  rents  and  interest 14,002  77 

Profit  on  sale  or  maturity  of  ledger  assets 19,158  50 

Total     income $  444.556  62 

II.     DISBURSEMENTS. 

Net   paid   policy   holders $  116,704  65 

Stockholders   for   interest   or   dividends 10,000  00 

Commissions  or  brokerage  to  agents 159,886  08 

Salaries  and  expenses  of  agents 3,967  76 

Salaries  of  officers  and  home  office  employes 30,515  83 

Taxes,  fees  and  licenses 9,266  49 

Rent     7,170  76 

Legal    expenses 119  49 

Furniture    and    fixtures,    $1.638.80 ;    advertising,    $78.53 ;    printing 

and  stationery,    .$2,224.88 3,942  21 

All     other    disbursements 10,733  86 

Total     disbursements $  352,307  13 

Balance     $  442,103  49 
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III.     LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  409,952  04 

Cash  in  company's  office,  $1,955.77  ;  in  banks,  $30,195.68 32,151  45 

Total  net  ledger  assets $  442,103  49 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value $  41,597  96 

Premiums  in  course  of  collection 62,030  00 

Total  admitted  assets $  545,731  45 

iV.     NON-LEDGER   LIABILITIES. 

Unpaid  claims  and  expenses $  6,946  82 

Unearned  premiums    230,012  55 

Expenses,  etc.,  due 1,086  32 

All  other  liabilities 7,885  91 

Total  liabilities   $  245,931  60 

Paid  up  capital 100,000  00 

Surplus    199,799  85 

Total    $  545,731  45 

V.     RISKS  AND  PREMIUMS. 

Plate  glass  risks  written  in  1902 $  24,111,838  00 

Premiums  thereon   588,551   52 

Net  in  force  December  31,  1902 18,714,316  00 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE  YEAR. 

Plate  Glass — 

Risks  written   .$  329,078  00 

Premiums  received 7,546  37 

Losses   paid    3,048  46 

Losses  incurred   , . .  .  3,060  93 

Expense  incurred  in  Colorado  in  1902 2,964  69 

State   tax    150  93 


NORTH    AMERICAN    ACCIDENT    INSURANCE 

COMPANY. 

Principal   Office Chicago,    111. 

(Incorporated  in  1880.) 
E.  E.  CREPIN,  PRESIDENT.  A.  E.  FORREST,  SECRETARY. 

CASH  CAPITAL,  $100,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $         179,382  04 

I.      INCOME. 

Net  cash   received  for  premiums $         233,266  67 

Total   rents  and  interest 7,378  73 

Total   Income    $         240,645  40 

f 
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II.  DISBURSEMENTS. 

Net  paid  policy  holders $  74,920  98 

Commissions  or  brokerage  to  agents 72,067  63 

Salaries  and  expenses  of  agents 2,950  00 

Medical  examiners'  fees  and  salaries 1,533  50 

Salaries  of  officers  and  home  office  employes 41,049  34 

Taxes,   fees  and   licenses 5,704  87 

Rent     2,553  15 

Legal   expenses    214  55 

Furniture  and  fixtures,  $548.80:  printing  and  stationery.  $5,623.14.  .  6,171  94 

Losses  on  sales  or  maturity  of  ledger  assets 401  39 

All   other  disbursements    13,013  72 

Total  disbursements    $  220,581  07 

Balance $  199,446  37 

III.  LEDGER   ASSETS. 

Mortgage   loans    $  74.550  00 

Collateral  loans 8.000  00 

Book  value  of  bonds  and  stocks 82.438  13 

Cash  in  company's  office,  $1,654.38  ;  in  banks,  $29,189.84 30,844  22 

Agents'    debit    balance 3,897  78 

Total    $  199,730  13 

Deduct   ledger   liabilities 283  76 

Total  net  ledger  assets $  199,446  37 

NON-LEDGER  ASSETS. 

Outstanding    interest    $  629  81 

Premiums  in  course  of  collection 44,868  13 

Furniture,  fixtures  and  safe 2,500  00 

Gross  assets   $  247,444  31 

Deduct  assets  not  admitted 3,026  78 

Total   admitted  assets $  244.417  53 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  6,718  18 

Unearned  premiums    78.070  08 

Expenses,  etc.,  due 2.000  00 

Total    liabilities     $  86.788  26 

Paid  up  capital    100.000  00 

Surplus    57.629   27 

Total    $  244.417  53 

V.      RISKS  AND  PREMIUMS. 

Accident   risks   written   in   1902 $  65,521.088  16 

Premiums    thereon    312.107  09 

Net   in   force  December  31 ,   1902 46,879,293  65 
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BUSINESS    IN   THE   STATE  OF   COLORADO    DURING  THE   YEAR. 

Accident — 

Risks  written   $     1.196,815  00 

Premiums  received    6,064  99 

Losses   paid    1.398  61 

Losses  incurred    1,454  96 

Expense  incurred  in  Colorado  in  1002 2.900  00 

State  tax 121  30 


UNITED    STATES   BRANCH 
OF  THE 

OCEAN    ACCIDENT    AND    GUARANTEE 
CORPORATION,  LIMITED. 

Principal  Office New  York  City,  N.  Y. 

(Incorporated  in  1871.     Commenced  business  in  United  States  in  1895.) 

OSCAR    ISING,    UNITED    STATES    MANAGER. 

Amount  of  net  ledger  assets  December  31  of  previous  year ^  1,750,848  69 

I.      INCOME. 

Net  cash  received  for  premiums $  1,503,388  68 

Total    rents   and    interest 32,709  52 

Profit  on  sale  or  maturity  of  ledger  assets 14,627  50 

Income  from  all  other  sources 5,397  15 

Total   income    .$  1,556,122  85 

II.     DISBURSEMENTS. 

Net  paid  policy  holders .  .  .  , $  596,240  82 

Remittance   to  home   office 100,000  00 

Commissions  or  brokerage   to   agents 366,701  57 

Salaries  and  expenses  of  agents 15,727  65 

Inspections    5,912  96 

Salaries  of  officers  and  home  office  employes 124,024  01 

Taxes,   fees  and   licenses 30,055  23 

Rent     8,770  28 

Legal  expenses   3,972  22 

Furniture   and   fixtures,   $2.754.88 ;   advertising,    .$2,826.37 :    printing 

and   stationery,    .$17,255.25 22,836  50 

All    other    disbursements 18,961  52 

Total  disbursements    .$  1,293,202  76 

Balance    $  2,013,768  78 
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III.     LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $  1,852,804  90 

Cash  in  company's  office,  $6,316.75  ;  trustees,  $100,000.00  ;  in  banks, 

$41,287.29   147,604  04 

Bills  receivable    7,442  50 

Agents'  debit  balance 1,492  08 

All  other  items 4,425  26 

Total   net  ledger  assets $     2,013,768  78 

NON-LEDGER  ASSETS. 

Outstanding   interest    $  18,466  24 

Premiums  in  course  of  collection 105,255  68 

Gross  assets   $     2,137,490  70 

Deduct  assets  not  admitted 41,873  49 

Total  admitted  assets $     2,095,617  21 

IV.     NON-LEDGER   LIABILITIES. 

Unpaid  claims  and  expenses $         260,551  00 

Unearned  premiums    560,103  52 

Expenses,  etc.,  due 46,290  14 

Total  liabilities   $         866,944  66 

Surplus    1,228,672  55 

Total    $     2,095,617  21 

V.      RISKS  AND  PREMIUMS. 

Accident  risks  written  in  1902 $  26,838,175  00 

Premiums  thereon 114,208  32 

Net  in  force  December  31,  1902 15,200,200  00 

P^mployers'   liability  risks  written  in   1902 148,496,407  35 

Premiums    thereon    1,373,068  15 

Net  in  force  December  31,   1902 58,208,663  89 

Burglary  risks  written  in  1902 27,563,899  88 

Premiums  thereon   132,152  82 

Net  in  force  December  31,  1902 21,895,533  24 

Steam  boiler  risks  written  in   1902 10,530,800  00 

Premiums    thereon    48,317  30 

Not  in  force  December  31,  1902 11,089,800  00 

Credit  risks  written  in  1902 4,843,000  00 

Premiums    thereon    298,537  11 

Net  in  force  December  31,  1902 4,689,000  00 

BUSINESS    IN   THE   STATE   OF  COLORADO   DURING  THE  YEAR. 

Accident — 

lUsks  written $  939.000  00 

Premiums   received    5,019  27 

Losses   paid    2,153  27 

Losses  incurred    2,153  27 

Employers'  liiabllity — 

lUsks    written    $  3,781,141  01 

Premiums  received    45,736  64 

Losses    paid    13,129  95 

Losses  incurred   13,129  95 
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Burglary — 

Risks    written    $  805,500  00 

Premiums  received    3,869  03 

Losses  paid 265  14 

Losses  incurred   265  14 

Steam  Boiler — 

Risks  written   $  495,000  00 

Premiums  received    2.945  30 

Losses  paid    None 

Losses  incurred   None 

Credit — 

Risks   written    $  10,000  00 

Premiums  received    720  00 

Losses  paid    None 

Losses    incurred . .  < None 

Aggregate — 

Risks    written     « $  6,033,641  01 

Premiums  received    58,290  24 

Losses   paid    15,548  36 

Losses  incurred   15,548  36 

Expense  incurred  in  Colorado  in  1902 16,906  72 

State  tax    1,165  80 


PACIFIC    MUTUAL   LIFE   INSURANCE   COMPANY. 

ACCIDENT    DEPARTMENT.  ' 

Principal  Office San  Frat  cisco,  Cal. 

(Incorporated  in  1867.) 
GEO.   A.   MOORE,   PRESIDENT.  S.   M.    MARKS,   SECRETARY. 


I.      INCOME. 
Net  cash   received  for  premiums $ 

Total   income    $ 

II.     DISBURSEMENTS. 

Net  paid  policy  holders $ 

Commissions  or  brokerage  to  agents 

Salaries  and  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Salaries  of  officers  and  home  office  employes 

Taxes,  fees  and  licenses 

Rent    

Legal  expenses   

Advertising.  $3,020.08  ;  printing  and  stationery,  $7,772.91 

All  other  disbursements 

Total   disbursements $ 


540,4C9  61 


540,405>  61 


214,965  06 

196,778.76 

10.370    -)1 

8,195   ^7 

34,786  ^0 

10,363  27 

5,793   05 

7,026   80 

10,792   99 

6,23^  93 

i 

505,306   84 


III.      LEDGER   ASSETS. 

(See  Life  Statement.) 
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NON-LEDGER  ASSETS. 

Premiums  in  course  of  collection $  125,848  16 

Due  from  other  companies  for  claims  on  reinsured  policies 7,232  04 

Total   admitted   assets $  133,080  20 

IV.     NON-LEDGER   LIABILITIES. 

Unpaid  claims  and  expenses $  17,250  00 

Unearned  premiums    214,243  62 

Total  liabilities    $  231,493  62 

V.     RISKS  AND  PREMIUMS. 

Accident  risks  written  in  1902 $164,032,050  00 

Premiums   thereon    753,971  70 

Net  in  force  December  31,  1902 87,741,154  00 

BUSINESS   IN  THE  S  fATE  OF  COLORADO  DURING  THE  YEAR. 

Accident — 

Risks  written   $  6,805,450  00 

Premiums  received 32,538  78 

Losses   paid    16,527  64 

Losses  incurred    18,027  64 

State   tax    650  78 


PACIFIC  SURETY  COMPANY. 

Principal  OflBce San  Francisco,  Cal. 

(Incorporated  in  1885.) 
WALLACE   EVERSON,   PRESIDENT.  A.   P.   REDDING,  SECRETARY. 

CASH  CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  333,669  6«'» 

I.      INCOME. 

Net  cash  received  for  premiums $  98,947  08 

Total  rents  and  interest 17,429  i'3 

Profit  on  sale  or  maturity  of  ledger  assets 893  75 

Income  from  all  other  sources 1,766  57 

Total   income    $  119,037  03 

II.     DISBURSEMENTS. 

Net   paid   policy    holders $  21,621   86 

Stockholders  for  interest  or  dividends 15,000  00 

Commissions  or  brokerage  to  agents 21,786  Y7 

Salaries  and  expenses  of  agents 3,890  06 

Salaries  of  officers  and  home  office  employes 15,650  00 

Taxes,  fees  and  licenses 4,134  55 

Rent    1,440  uO 

Legal    expenses    2,595  75 

Advertising,  .$1,144.24  ;  printing  and  stationery.   $1,884.59 3,028  83 

Losses  on  sales  or  maturity  of  ledger  assets 62  58 

All   ol;her   disbursements 2,734  22 

Total   disbursements    $  91,944  62 

Balance $  360,762  07 
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Hi.     LEDGER  ASSETS. 

Book  value  of  real  estate $  3,761  32 

Mortgage  loans    98,288  Crt 

Book  value  of  bonds  and  stocks 211,720  00 

Cash  in  company's  office,  $989.17  :   in  banks,  $13,008.31 13,997  48 

All  other  items 33,195  05 

Total    $  360,962  51 

Deduct   ledger   liabilities 200  44 

Total  net  ledger  assets $  360,762  07 

NON-LEDGER  ASSETS. 

Outstanding   interest    $  852  13 

Market  value  of  real  estate  over  book  value 238  68 

Market  value  of  bonds  and  stocks  over  book  value 9,243  50 

Premiums  in  course  of  collection 9,881   67 

Total   admitted   assets $  380,978  05 

IV.      NON-LEDGER    LIABILITIES. 

Unpaid  claims  and  expenses $  30,000  00 

Unearned  premiums    48,291   77 

Total  liabilities    .$  78,291   77 

Paid    up    capital 250,000  00 

Surplus    52,680  28 

Total    $  380,978   05 

V.      RISKS  AND   PREMIUMS. 

Surety  risks  written  in  1902 $  21,457,717  00 

Premiums  thereon   79,177  51 

Net  in  force  December  31,  1902 15,886,779  00 

Plate  glass  risks  written  in  1902 1,562,455  00 

Premiums  thereon   39,001   37 

Net  in  force  December  31,  1902 1,465,297  00 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Fidelity  and   Surety — 

Risks    written     $  1,006,390  00 

I'remiums  received 4,248  30 

Losses  paid    None 

Losses  incurred   None 

Plate  Glass — 

Risks    written    $  10,328  00 

I'remiums  received    258  22 

Losses  paid    699  87 

Losses  incurred    699  87 

Aggregate — 

Risks  written   .$  1,076,718  00 

I'remiums   received    4,506  52 

Losses  paid 699  87 

Losses  incurred    699  87 

Expense  incurred  in  Colorado  in  1902.  .  .  .' 1,595  99 

State  tax 82  80 


o 
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PREFERRED    ACCIDENT    INSURANCE    COMPANY 

OF  NEW  YORK. 

Principal   Office New  York   City,   N.   Y. 

(Incorporated  in  1893.) 

PHINEAS   C.   LOUNSBURY,  PRESIDENT. 

KIMBALL  C.  ATWOOD,  SECRETARY. 

CASH  CAPITAL,  $200,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $        910,463  00 


I.      INCOME. 

Net  cash  received  for  premiums $  1,167,377  40 

Total    rents    and   interest 20,113  75 

Total   income    .$  1,187,491   15 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  412,815  49 

Stockholders  for  interest  or  dividends 12,000  00 

Commissions  or  brokerage  to  agents 359,271  32 

Salaries  and  expenses  of  agents    46,725  75 

Medical     examiners'     fees     and     salaries,     $18,275.30 ;     inspections. 

$3,070.85    22,396  15 

Salaries  of  officers  and  home  office  employes 79,625  25 

Taxes,  fees  and  licenses 21,976  52 

Rent     22,825  00 

Legal  expenses 7,642  24 

Furniture  and  fixtures,  $1,033.58  ;  advertising,   $26,560.50  ;  printing 

and   stationery,    $27,945.62 55,539   70 

All    other   disbursements 30,788  27 

Total  disbursements $  1,071,605  69 

Balance   $  1 ,026,348  46 

III.  LEDGER   ASSETS. 

r.ook  value  of  bonds  and  stocks $  788,648  24 

Cash  in  company's  office,  $4,855.91;   in  banks,  $123,058.96 127,914   87 

Agents'  debit  balance 109,785  35 

Total  net  ledger  assets $  1,026,348  46 

NON-LEDGER  ASSETS. 

Outstanding  interest $  0,026  25 

Market  value  of  bonds  and  stocks  over  book  value 37,494  26 

I'remiums  in  course  of  collection 104,877  50 

(Jross  assets    $  1,174,740  47 

Deduct  assets  not  admitted 109,785  35 

Total   a(fmitted   assets $  1,064,961   12 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid  claims  and  expenses $  73,312  50 

Unearned  premiums    506,969  88 

Total   liabilities $        580,282  38 

Paid   up    capital 200,000  00 

Surplus    284,678  74 

Total    $     1,064.961   12 

V.      RISKS  AND   PREMIUMS. 

Accident  risks  written  in   1902 $575,000,000  00 

Premiums  thereon 1,186,305  06 

Net  in  force  December  31,  1902 425,676,000  00 

BUSINESS   IN  THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Accident — 

Risks    written     $  8,402,000  00 

Premiums  received    17,083  00 

Losses   paid    5,184  57 

Losses  incurred   5,372  07 

State   tax    341   66 


STANDARD    LIFE    AND    ACCIDENT    INSURANCE 

COMPANY. 

Principal  Office Detroit,  Mich. 

(Incorporated  in  1884.) 

D.   M.  FERRY,  PRESIDENT.  E.  A.   LEONARD,  SECRETARY. 

CASH    CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $     1,146,257  39 


I.      INCOME. 

Net  cash  received  for  premiums $  1,325,847  53 

Total  rents  and  interest 51,164  42 

Income  from  all  other  sources 774  92 

Total    income    $  1,377,786  87 

II.     DISBURSEMENTS. 

Net   paid   policy   holders .$  595,887  69 

Stockholders  for  interest  or  dividends 25,000  00 

Commissions  or  brokerage  to  agents 356,444  97 

Salaries  and  expenses  of  agents 55,836  44 

Medical    examiners'      inspections 12,137  50 

Salaries  of  officers  and  home  office  employes 58,192  92 

Taxes,    fees    and    licenses 37,493  66 

Rent     8,407  78 
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Furniture  and  fixtures,  $649,05  ;  advertising,  $6,003.72  ;  printing  and 

stationery,  $8,947.42 .• .  . 15,600  79 

All   other   disbursements 30,127  88 

Total   disbursements    $  1.195,129  63 

Balance    $  1,328,914  63 

III.      LEDGER   ASSETS. 

Book   value  of   real   estate $  61,321  45 

Mortgage  loans    441,803  63 

Book  value  of  bonds 721,655  00 

Cash  in  company's  office,  $199.14  ;  in  banks,  $103,561.98 103,761   12 

Agents'  debit  balance 296  00 

All  other  items 77  43 

Total  net  ledger  assets $  1,328,914  63 

NON-LEDGER  ASSETS. 

Outstanding  interest $  14,962  26 

Market  value  of  bonds  and  stocks  over  book  value 23,350  00 

Premiums  in  course  of  collection 182.371   25 

Gross  assets $  1,549,598  14 

Deduct  assets  not  admitted 296  00 

Total   admitted   assets $  1,549,302  14 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid  claims  and  expenses $  330,574  02 

Unearned  premiums    592,357  10 

Expenses,    etc.,    due 7,500  00 

All  other  liabilities 52,484  62 

Total   liabilities $  982,915  74 

Paid   up   capital    250,000  00 

Surplus    316,386  40 

Total    $  1.549,302   14 

V.      RISKS  AND  PREMIUMS. 

Accident  risks  written  in  1902 $156,812,500  00 

Premiums    thereon     935,231   28 

Net  in  force  December  31,  1902 92,845,600  00 

Employers'    liability    risks    written    in    1902 

I'remiums  thereon   618.204  67 

Net  in  force  December  31,  1902 

Health   risks   written   in   1902 «i.034.00()  00 

Premiums    thereon     101.066  09 

Net  in  force  December  31.   1902 4.769,400  00 

BUSINESS    IN   THE   STATE   OF  COLORADO    DURING  THE   YEAR. 
Accident — 

Risks    written     $  1.858.900  00 

Premiiuns    received 5,659  48 

Losses   paid    3,383  85 

Losses   incnrrod    3,383   85 


t 
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Employers'   Liability — 

Premiums    received $  1,181   54 

Health- 
Risks  written   $  97,300  00 

Premiums    received 1,113  45 

Losses  paid 671   41 

Losses  incurred   671   41 

Aggregate — 

Risks    written $      1,956,200  00 

Premiums  received    7,954  47 

Losses  paid 4,055  26 

Losses   incurred 4,055  26 

Expense  incurred  in  Colorado  in  1902 2,651  50 

State  tax    159  09 


TRAVELERS  INSURANCE  COMPANY. 

ACCIDENT    DEPARTMENT. 

Principal   Office Hartford,   Conn. 

(Incorporated  in  1863.) 

SYLVESTER   C.   DUNHAM,   PRESIDENT. 

JOHN   E.  MORRIS,  SECRETARY. 

CASH  CAPITAL,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $     5,986,888  03 


I.      INCOME. 

Net  cash  received  for  premiums $  4,342,069  16 

Total    rents   and    interest 271,014  33 

Total   income    .$  4,613,083  49 

II.      DISBURSEMENTS. 

Net  paid  policy  holders $  1,613,517  25 

Stockholders   for   interest   or   dividends 150,000  00 

Commissions  or  brokerage  to  agents 1,200,120  01 

Salaries  and  expenses  of  agents 124,842  27 

Medical     examiners'     fees     and     salaries,     $71,142.49;     inspections 

.$28,051.07    99,193  56 

Salaries  of  officers  and  home  office  employes   166,933  88 

Taxes,  fees  and  licenses 117,754  19 

Rent     35,421   99 

Legal    expenses 4,446  86 

Furniture  and  fixtures,  .$18,776.01  ;  advertising,  $26,712.17  ;  printing 

and   stationery,    $43,615.23 89,103  41 

Losses  on  sales  or  maturity  of  ledger  assets 5,923  23 

All    other    disbursements 286,181   55 

Total  disbursements $  3,893,438  20 

Balance    $  6,706,533  32 
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III.      LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $     6,390,767  93 

Cash  in  company's  office,  $1,839.35  ;  in  banks,  $306,290.59 308,129  94 

Agents'    debit    balance 7,635  45 


Total  net  ledger  assets .$     6,706,533  32 

NON-LEDGER  ASSETS. 

Outstanding   interest    fp  51,735  07 

Market  value  of  bonds  and  stocks  over  book  value 667,812  6S 

Gross  assets $  7,426,081  07 

Deduct  assets  not  admitted 7,635  45 

Total  admitted  assets $  7,418,445  62 

IV.     NON-LEDGER   LIABILITIES. 

Unpaid  claims  and  expenses $  1,100,203  15 

Unearned  premiums    1,949,930  81 

Expenses,  etc.,  due 85,000  00 

All  other  liabilties  :  Additional  reserve 400,000  00 

Total    liabilities    $  3,535,133  96 

Paid  up  capital 1,000,000  00 

Surplus     2,883,311  66 

Total $  7,418,445  62 

V.      RISKS  AND  PREMIUMS. 

Accident  risks  vi'ritten  in  1902 $540,061,794  00 

Premiums  thereon 2,309,588  37 

Net  in  force  December  31,  1902 298,928,795  00 

Employers'   liability  risks  written  in  1902 203,398,333  00 

Premiums    thereon    2,047,354  69 

Net  in  force  December  31,  1902 '. 171,608,333  00 

Health  risks  written    n  1902 7,561,572  00 

Premiums  thereon 122,890  03 

Net  in  force  December  31,   1902 6,401,657  00 

BUSINESS    IN   THE   STATE   OF  COLORADO   DURING  THE   YEAR. 

Accident — 

Risks  written   $  17,290,100  00 

Premiums  received    74,994  82 

Losses    paid    57,708  9] 

liOSses   incurred    63,208  91 

Employers'   Liability — 

IMsks    written    $  1 ,005,000  00 

I'remiums   received    11,011   17 

Losses   paid    1,551  55 

Losses  incurred    1,551   55 

Health- 
Risks  written   $  389,935  00 

I'remiums  received 6.166  66 

Losses  paid 3,602  35 

Losses   Incurred 3,602  3^5 
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Aggregate — 

Risks  written $  18,685,035  00 

tremiums  received    92,172  65 

Losses   paid    62,862  81 

Losses  incurred    68,362  81 

State  tax 1,843  45 


UNION    ACCIDENT    STOCK    COMPANY. 

Principal    Office Denver,    Colo. 

(Incorporated  in  1901.) 
D.  A.  CHAPPELL,  PRESIDENT.  C.  H.  GREEN,  SECRETARY. 

CASH  CAPITAL,  $100,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year $         113,594  82 


I.      INCOME. 

Net  cash  received  for  premiums $  95,194  22 

Total   rents  and  interest 5,171   96 

Total   income    $  100,366  18 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  29,572  88 

Stockholders   for   interest   or   dividends 2,000  00 

Commissions  or  brokerage  to  agents 22,660  45 

Salaries  and  expenses  of  agents 488  75 

Medical  examiners'  fees  and  salaries 988  00 

Salaries  of  officers  and  home  office  employes 8,478  64 

Taxes,   fees   and   licenses 1,561  37 

Rent     1,395  65 

Legal  expenses 567  00 

Furniture  and  fixtures,   .$46.00  ;   advertising,   $681.13  ;   printing   and 

stationery,  .$1,174.51   1,901   64 

All   other   disbursements 2,621   74 

Total   disbursements $  72,236  12 

IJaiance    $  141,724  88 

III.  LEDGER   ASSETS. 

Mortgage   loans    $  44,233  20 

Rook  value  of  bonds 5,000  00 

Cash  in  company's  office,  .$1,291.41  ;   in  banks,  $78,952.89 80,244   30 

r.ills    receivable 1,788  10 

Agents'    debit    balance 3,778  92 

All  other  items 7,158  69 

Total    .$  142,203  21 

Deduct  ledger  liabilities 478  33 

Total    net    ledger    assets $  141,724  88 
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NON-LEDGER  ASSETS. 

Outstanding    interest    $  2,203  79 

Market  value  of  bonds  and  stocks  over  book  value 50  00 

Premiums  in  course  of  collection 22,511  78 

Gross    assets $  166,490  45 

Deduct  assets  not  admitted 1,119  37 

Total   admitted   assets $  165,871  08 

IV.      NON-LEDGER    LIABILITIES. 

Unpaid  claims  and  expenses $  825  00 

Unearned  premiums    22,839  65 

Total   liabilities $  23,664  65 

Paid    up    capital 100,000  00 

Surplus    41,706  43 

Total    $  165,371  08 

V.     RISKS  AND  PREMIUMS. 

Accident  risks  written  in  1902 .$  11,690,584  00 

Premiums    thereon    122.214  64 

Net  In  force  December  31.  1902 8,017.314  00 

BUSINESS    IN   THE  STATE  OF  COLORADO   DURING  THE  YEAR. 

Accident — 

Risks    written    $  8.322,469  00 

Premiums  received    79,155  72 

Losses   paid    18.850  52 

Losses  incurred 18,600  52 

Expense  incurred  in  Colorado  in  1902 :>5.540  59 

State  tax    1.583  11 


UNION    CASUALTY    AND    SURF.TY    COMPANY. 

Principal    Office St.    Louis.    Mo. 

(IncorporatiMl  in  1892.) 

EDWARD  CLUFF,   PRESIDENT. 

LE    GRAND   L.  ATWOOD,   SECRETARY. 

CASH    CAPITAL,    $250,000.00. 

Amount  of  net  ledger  assels  December  ."'l   of  previoiis  year $         446.742   S5 


I.      INCOME. 

Net  cash   received  for  premiums $  541,816  66 

Total  rents  and   interest 11,746  62 

Total  Income    $  553,563  28 
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II.  DISBURSEMENTS. 

Net  paid  policy  holders $  262,124  47 

Commissions  or  brokerage  to  agents 158.479  80 

Salaries  and  expenses  of  agents 31,747  40 

Salaries  of  officers  and  home  office  employes 34,438  56 

Taxes,   fees  and   licenses 14,150  55 

Rent     4,986  82 

Legal  expenses 1,954  78 

Furniture  and   fixtures,    $1,309.61  ;   advertising,    .^3.642. 50  ;    printing 

and   stationery,   $12,175.70 17,127  87 

All  other  disbursements 59,562  63 

Total  disbursements $  584,572  88 

Balance   $  415,733  25 

III.  LEDGER   ASSETS. 

Mortgage  loans    $  45,350  00 

Book   value  of   bonds 320.525  00 

Cash  in  company's  office.   $1,265.95;   in  banks,   $15,373.86 16,639  81 

Bills   receivable    1,447  81 

Agents'  debit  balance 51,770  63 

Total $  435,733   25 

Deduct  ledger  liabilities 20.000  00 

Total  net  ledger  assets $  415, 7o3  25 

NON-LEDGER  ASSETS. 

Outstanding    interest    '^  2.504  81 

Market  value  of  bonds  and  stocks  over  book  value ....  0,s25   00 

Premiums    in    course   of    collection 131 .751  56 

Gross    assets     $  556.814   62 

Deduct  assets  not  admitted 28,447  81 

Total   admitted   assets S  528,366  81 

IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  37,080  00 

Unearned   premiums    165.666  68 

Expenses,  etc.,  due 2,545  50 

Total   liabilities $  205,292  18 

Paid  up  capital 250,000  00 

Surplus    73,074  63 

Total    $  528,366  81 

V.     RISKS  AND   PREMIUMS. 

Accident  risks  written  in  1902 $  80,234.213  00 

Premiums  thereon 435,121   08 

Net  in  force  December  31,   1902 26,073,900  00 

Health   risks   written    in    1902 18,548.250  00 

Premiums     thereon 112,519  03 

Net  in  force  December  31.   1902 11,013,525  00 

Plate  glass  risks  written  in  1902 6,910,906  00 

Premiums    thereon     220,667  15 

Net  in  force  December  31,   1902 5.689,827  00 


382  TWENTY-FIRST  ANNUAL  REPORT 

BUSINESS    IN   THE  STATE  OF   COLORADO   DURING  THE   YEAR. 

Accident — 

Risks  written $  2,347,000  00 

Premiums  received    7,561  47 

Losses  paid 5,G91   26 

Losses    incurred     5,691  26 

Ilealtli— 

Risks    written    $  208,125  00 

I'remiums    received     1,285  79 

Losses   paid 952  58 

Losses     incurred 952  58 

Plate  Glass — 

Risks    written    $  82,335  00 

Premiums   received    2,174  65 

Losses  paid 991   89 

Losses  incurred    991  89 

Aggregate — 

Risks    written    $  2,637,460  00 

Premiums  received 11,021  91 

Losses   paid    7,635   73 

Losses  incurred    7,635   73 

State   tax    220  44 


UNITED    STATES    CASUALTY    COMPANY. 

Principal   Office    t  .  New   York  City,   N.   Y 

(Incorporated  in  1895.) 
JAMES  W.   HINKLEY,  PRESIDENT.         EDSON  S.  LOTT,  SECRETARY. 

CASH  CAPITAL,  $300,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year $     1,224,662  24 

I.      INCOME. 

Net  cash  received  for  premiums $        910,509  84 

Total    rents   and    interest    40,282  95 

Total    income     $        050,792  7(» 

II.     DISBURSEMENTS. 

Net  paid  policy  holders   $  346,354   21 

Commissions  or  brokerage   to  agents 251.814  34 

Salaries  and  expenses  of  agents 23,699  30 

Modical    examiners'    inspections 15,823   17 

Salaiics  of  oflicors  and  home  office  employes 78,263  31 

Taxes,   fees  and   licenses    16,523  63 
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Rent     9,380  00 

Legal   expenses    100  68 

Furniture    and    fixtures,    $1,273.78 ;    advertising,    $308.40 ;    printing 

and  stationery,   $19,864.68 21,446  86 

All  other   disbursements    28,388  76 


Total    disbursements     $         794,794  26 


Balance     $  1,380,660  77 

Ml.      LEDGER   ASSETS. 

Book  value  of  real   estate $  5,000  00 

Mortgage    loans     5.000  00 

Book  value  of  bonds    1,187,709  46 

Cash  in  company's  office,  $16,255.43;  in  banks,  $165.983.12 182,238  55 

Agents'   debit   balance 712  76 


Total  net  ledger  assets $  1,380,660  77 

NON-LEDGER  ASSETS. 

Outstanding   interest    $  8,608  69 

Premiums  in  course  of  collection 90,378  75 


Gross    assets    $     1,479.648  21 

Deduct  assets  not  admitted 712  76 


Total   admitted   assets    $  1,478,935  45 

IV.      NON-LEDGER    LIABILITIES. 

Unpaid    claims    and    expenses $  119,152  00 

Unearned  premuims    438,740  92 

All  other  liabilities 71,042  53 


Total    liabilities     $         628,935  45 

Paid   up   capital    300,000  00 

Surplus    550,000  00 


Total    $      1,478,935  45 

V.      RISKS  AND   PREMIUMS. 

Accident  risks  written  in  1902 $452,718,455  00 

Premiums    thereon 563,019  94 

Net  in  force  December  31,   1902 267,195,596  00 

Employers'  liability  risks  written  in  1902 

Premiums    thereon 604,782  79 

Health  risks  written  in  1902 937.104  00 

Premiums    thereon 13,325  28 

Net  in  force  December  31.  1902 880,192  00 

Steam  boiler  risks  written  in  1902 12,528,500  00 

Premiums     thereon 55,436  23 

Net  in  force  December  31.  1902 15,007,000  00 

Automatic  sprinkler  risks  written  in  1902 2,411,035  00 

Premiums     thereon 29,878  54 

Net   in  force  December  31.   1902 1,991,535  00 
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BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Accident — 

Risks    written $  G,351,450  00 

Premiums     received 11,198  56 

Losses    paid 2,645  62 

Losses  incurred 2,606  23 

Health — 

Rislis    written $  13,277  00 

Premiums   received 200  75 

Losses  paid    None 

Losses    incurred    None 

Aggregate — 

Risks    written $  6,364,677  00 

Premiums    received. 11,399  31 

Losses    paid 2,645  62 

Losses     incurred 2,606  23 

Expense  incurred  in   Colorado   in   1902 3,618  99 

State   tax 227  99 


UNITED   STATES  FIDELITY  AND  GUARANTY 

COMPANY. 

Principal    Office Baltimore,     Md. 

(Incorporated  in  1896.) 
JOHN    R.   BLAND,  PRESIDENT.  GEO.   R.  CALLIS,  SECRETARY. 

CASH  CAPITAL,  $1,650,900.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  2,440,893  39 

I.      INCOME. 

Net  cash  received  for  premiums $  1,515,912  92 

Total    rents    and    interest 70,586  99 

Profit  on  sale  or  maturity  of  ledger  assets 20,184  64 

Income  from  all  other  sources 15,675  22 

Total    income     .$  1,622,359  77 

II.     DISBURSEMENTS. 

Net  paid  policy  holders .$  526,285  74 

Stockholders   for   interest   or   dividends 115,536  00 

Commisions  or   brokerage  to  agents 395,011   99 

Salaries  and  expenses  of  agents 120,007  42 

Medical    examiners'    inspections 38,026  35 

Salaries  of  officers  and  home  office  employes 121,047  66 

Taxes,   fees  and   licenses 49,658  40 

Rent     17,696  40 

Legal    expenses 64,100  09 

Furniture  and  fixtures,  $0,707.65;  advertising,   .$15,898.23;   printing 

and   stationery,    $22,885.63 45,491   51 

All    other    dlsbiir.sements 71,916  89 

Tof ill     disbursements $  1,565,438  45 

Balance     $  2,497,814  71 
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III.      LEDGER   ASSETS. 

Book  value  of  real  estate $  116,909  56 

Mortgage     loans 54,100  00 

Collateral     loans 144.935  00 

Book  value  of  bonds  and  stocks 2,043,961  56 

Cash  in  company's  office.  .$26,407.30  :  in  banks.  .$150,955.48 177,362  78 

All    other    items 228,005  96 


Total     .S      2,765,274  86 

Deduct   ledger   liabilities    267,460  15 


Total  net  ledger  assets .$  2,497,814  71 

NON-LEDGER   ASSETS. 

Outstanding    interest .$  24.794  51 

Market  value  of  bonds  and  stocks  over  book  value 201.227  03 

Premiums   in    course   of   collection 229,031  55 


Total     admitted    assets ■....$  2.952,867  80 

IV.      NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses s  177.324  05 

Unearned    premiums 799,544  83 

Total     liabilities .$  976.868  88 

Paid    up    capital 1 .650.900  00 

Surplus      325,098  92 


Total    .$  2.952.867  80 

V.      RISKS  AND   PREMIUMS. 

Burglary   risks  written   in   19(»_' .$  :',9. 948.910  1 1 

Premiums  thereon 347.680  53 

Net  in  force  December  31,  1902 31.016.434  44 

PMdellty  and  surety  risks  written   in   19(i2 372.119,816  78 

I'remiuras     thereon 1 .497.007  21 

Net  in   force  December   31.    1902 329.369,213  06 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Itiir^lnry— 

Ilisks    written     .$  445,831  00 

Premiums     received 2,651  68 

Losses    i)aid 1,713  88 

Losses     incurred 1 ,7.'{9  21 

Fidelity  and  Surety — 

Kisks  written    .$  5.444,859  01 

Premiums    received 19,570  81 

Losses    paid 1,751  77 

Losses     incurred 3,451  77 

Aggregate — 

Kisks  written S;  5.890,690  01 

Premiums    received 22,222  49 

Losses    i)aid    3.465  65 

Losses     incuri-ed 5,190  98 

State    tax 444  45 
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UNITED    STATES    GUARANTEE    COMPANY. 

Principal    Office New    York  City,    N.    Y. 

( Incorporated  in  1S90. ) 

EDWARD    RAWLINGS,   PRESIDENT. 

DANIEL  J.  TOMPKINS,   SECRETARY. 

CASH  CAPITAL,  $250,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  509,218  95 

I.      INCOME. 

Net    cash    received    for   premiums $  111,116  40 

Total  rents  and  interest 16,218  88 

Total     income $  127.335  28 

II.  DISBURSEMENTS. 

Net  paid  policy  holders $  36,798  90 

Stockholders  for  interest  or  dividends 15,000  00 

Commissions  or  brokerage  to  agents 14,298  62 

Salaries   and   expenses   of   agents 2,088  67 

Medical    examiners'     inspections 2,705  56 

Salaries  of  officers  and  home  office  employes 26,136  71 

Taxes,  fees  and  licenses 1,907  68 

Rent     3,787  50 

Legal    expenses 770  46 

Advertising,   $955.64;   printing  and  stationery,   .$2,029.06 2,984  70 

Losses  on  sales  or  maturity  of  ledger  assets 500  00 

All    other    disbursements 3.875  24 

Total     disbursements $  110,854  04 

Balance     $  525.700  19 

III.  LEDGER   ASSETS. 

Book  value  of  real  estate $  1,224  28 

Book  value  of  bonds  and  stocks 434,302  84 

Cash  in  company's  office,  .$838.54  ;  in  banks,  .$87,762.84 88,601   38 

Agents'  debit  balance 1,511  69 

Total  net  ledger  assets .$  525,700  19 

NON-LEDGER   ASSETS. 

Outstanding    interest .$  4,543  47 

Premiums    in    course   of    colloclion 7,499  33 

Gross    assets $  537,742  89 

Dodnct    assets   iio(    admit  (od. 4,962   84 

TolMl    Mflinitlcd    assets $  532,780  05 
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IV.     NON-LEDGER    LIABILITIES. 

Unpaid   claims   and   expenses $  25,956  48 

Unearned    premiums     47,033  36 

Expenses,    etc.,    due 1,000  00 

Total  liabilities    $  73,989  84 

Paid     up     capital 250,000  00 

Surplus 208.790  21 

Total      $  532.780  05 

V.      RISKS  AND   PREMIUMS. 

Fidelity  risks  written  in  1902 $  39.461,054  00 

Premiums    thereon    142,720  95 

Net   in   force   December   31.   1902 26,415,717  00 

BUSINESS    IN   THE   STATE   OF   COLORADO    DURING  THE  YEAR. 

Fidelity — 

Risks  written $  420.500  00 

Premiums    received 1.265  09 

Losses    paid 125  25 

Losses     incurred 125  25 

Expense    incurred    in    Colorado    in    1902 347  80 

State  tax    25  30 


UNITED    STATES    HEALTH    AND    ACCIDENT 
INSURANCE  COMPANY. 

Principal    Office Saginaw.    Micii. 

(Incorporated  in  1900.) 
J.  B.   PITCHER,   PRESIDENT.  V.    D.    CLIFF.    SECRETARY. 

CASH  CAPITAL,  $200,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year .$         263.476  45 


I.      INCOME. 

Net  cash  received  for  premiums .$  525,651   66 

Total    rents    and    interest 3,118  44 

Profit  on  sale  or  maturity  of  ledger  assets 5,007  62 

Income  from   all   other  sources 1,492  45 

Total     income $  535,270  17 

II.     DISBURSEMENTS. 

Net   paid   policy   holders $  293,448  29 

Stockholders  for  interest  or  dividends 32,000  00 

Commissions  or  brokerage  to  agents 42,810  30 

Salaries  and  expenses  of  agents 65,874  38 
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Medical  examiners"  fees  and  salaries 393  75 

Salaries  of  officers  and  home  office  employes 29,647  85 

Taxes,  fees  and   licenses 7,904  00 

Kent      5,07G  55 

liegal     expenses 1,587  65 

l"'nrniture   and    fixtures.    $1..S70.7S  :    advertising.    ij;i,5r)4.72  :    printing 

and     stationery.     .$5,018.70 8,444   2a 

All     otlier    disbursements 14,268  01 

Total     disbursements $  501,454  98 

Balance     * $  297,291   64 

III.      LEDGER   ASSETS. 

Mortgage    loans .$  10,388  56 

Book  value  of  bonds  and  stocks 210,000  00 

f'ash  in  company's  office.  $2,621.71  :   in  banks.   $74.281.37 76,903  08 

Total   net   ledger  assets $  297,291   64 

NON-LEDGER  ASSETS. 

Outstanding    interest $  2.493   58 

Market  value  of  bonds  and  stocks  over  book  value 1,500  00 

Premiums   in   course  of   collection 10,011   57 

Total    admitted   assets $  311,296   79 

IV.      NON-LEDGER    LIABILITIES. 

Tnpaid  claims  and  expenses $  19,584  42 

Unearned    premiums     17,146  70 

Expenses,   etc..   due 2,157   63 

All    other   liabilities 5.200  00 

Total     liabilities $  44,088  75 

raid    up    capital 200,000  00 

Surplus     67.208  04 

Total      $  311 ,296  79 

V.      RISKS  AND  PREMIUMS. 

Accident   risks  written    in    1902 .$162,184,085   00 

Premiums     thereon 531,458  54 

Net    in    force    December    .".l.    1'.»(»-J 3.724.900  00 

BUSINESS    IN    THE   STATE   OF   COLORADO    DURING  THE   YEAR. 

Accident — 

Risks     written $  4,400  00 

Premiums     received 5   30 

State     lax      10 
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FRATERNAL  INSURANCE 
COMPANIES 

1 902. 

ABSTRACTS  COMPILED  FROM  THE  ANNUAL  STATEMENTS 
OF  I  HE  FRATERNAL  INSURANCE  COMPANIES,  LICENSED 
TO  TRANSACT  BUSINESS  IN  THIS  STATE,  SHOWING  THEIR 
CONDITION  ON  THE  THIRTY-FIRST  DAY  OF  DECEMBER, 
1902. 


AMERICAN    GUILD. 

Home   Office Richmond,    Va. 

Incorporated  January,  1890,  under  laws  of  the  State  of  Virginia. 
Commenced  business  February  12,  1890. 
CHAS.   T.   O'FERRALL,   SUPREME   GOVERNOR. 

BEVERLEY  T.  CRUMP,  SUPREME  VICE  GOVERNOR. 
S.  GALESKI,  SUPREME  SECRETARY. 

J.  B.  MONTGOMERY,  SUPREME  TREASURER. 

I.  BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$         112,770  13 

il.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,     1902. 
Gross  amount  paid   by   members  to   the  society,   without  deductions 

as  follows  : 
Assessments  :   Kegular  monthly  mortuary,  $71,656.20  ; 

reserve.   S2,977.29  :   expense,   $162,680.73 $         237,314   22 

Total  paid  by  members $  237,314  22 

Rent     176  10 

From  all  other  sources,   viz.,   dividends,   $1,429.50 ; 

profit  on  sale  of  bonds,  $1,934.35  .•. 3,363  7r. 

Supplies,    change   of  certificate,    etc 3,807  (>.") 

Funds  received  from  consolidation  of  another  asso- 
ciation      162,457  41 

Total    income   during    the   year $         407,118  59  407,118  59 


Sum  of  both  amounts .«         519,888  72 

III.     DISBURSEMENTS   DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,     1902. 
Death    claims.    $154,907.83  ;    permanent    disability 

claims,    $6,192  78 $         161,100  61 

Temporary     disability 2,827  50 

J'ayments  returned  to  applif^ants  or  members 84,071  46 

Total  paid  to  members  or  applicants $         197,999  57 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  152,324  75 

Salaries     of     officers 7,157  68 

Salaries  and  other  compensation  of  office  employes.  .  5,040  24 

Rent.     $750.00;     taxes,     .*i;i22..")0 :     advertising    and 

printing.    $2,840.32 ,3,712  91 

Postage,    express    and    telegraph,    $2,373.37  ;    legal 

expenses,     $1.100.00 3,473  37 

Official  publication,  $680.51  ;  insurance  department, 

$1,142.07     1,823   18 

Miscellaneous    general    expense,    traveling    expense. 

chapter    supplies 15,606  05 
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Depreciatiou  iu  stoc-k.   ^l.o'J'A.rr^  :   interest   cancelled 

on  loan  anticipated.  .$1.:U)4.80. 8.957  91 


i'i'otal    expenses,   footings   of   items   4    lo    11, 

$189,138.18.)      Total    disbursements....*         396,095   66  $         396,095   66 


I'.alance    .$         123,793  06 

IV.      LEDGER   ASSETS. 

As  shown  l)y  the  books  ai  home  otlice  at  close  of  business.  December 

31st.     190L'. 

(a)  r.ook  value  of  real  estate  (Schedule  .\ )  unin- 
cumbered      .$  12,618  18 

Mortgage    loans   on    real    estate    (Schedule    U).    first 

liens      29.724   19 

(a)    I>o()k   value   of   bonds    (excluding    interest  I    and 

stocks   owned   absolutely    (Schedule    l)i 48,853  50 

Cash  dei)Osited   in  bank 21.804   69 

National  Savings  Hank.  .$463.90  :  I'rovident  Savings 
Bank.  .$19,242.41  :  Commercial  Savings  Bank. 
Macon.  Ga..  $380.73  :  Girard  Trust  Co..  Phila- 
deli)hia.     I'a..    $1.717.65 1(1,792   50 


Tot  a]      $         1 23,793   06   $  123.793   06 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  i)age  1  .  .$  123.793  06  $         123.793  06 

Comprised    under    the    following   funds- 
Mortuary    (less  amount   thereof   in- 
cluded in  liabilities  and  assets 

not    admitted)     $77.0>-'      It; 

Reserve     (less    amount    thereof    in-  *• 

eluded   in   liabilities  and  assets 

not   admitted) 42.S!»2    74 

Expense    (less    amount    thereof    in 
eluded  in   liabilities  and  assets 
not   admitted) 2.01 !»    It; 

V.      NON-LEDGER    ASSETS. 

Mortuary   assessments  due  on   last    collection,   made 

within   sixty  days,  on   insurance  in   force $  28.660   11 


'I'otal    non-ledger   assets $  28.660   11    .$  28.660   1 1 


(iross  assets    e $         152,453   17 


Total  admitted  assets .$         152.453  .17 

VI.      NON-LEDGER    LIABILITIES. 

Losses  adjusted  on  certificates  with  ix'iiodical  as- 
sessments payable  in  advance,  due  and  unpaid, 
$2. 000. (»0  :  not  yet  due.  $33,232.8(5     (Schedule    X)$  35,232   86 

liOsses    on    certificates    with    periodical    assessments 

payable    in    advanc-e,    resisted 1,000  00 


Total    liabilities    $  36.232   86  36,232   8(> 


lialauce  on  hand  to  ])roteci  coutiacls  in  addi 

lion    to  the   right    of  assessment $         n(>,220   31 
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VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year, 

No.  Amount. 

Policies  or  certificates  in  force  December  yi    (beginning  of 

year)     8,908     $   12.095,500  00 

Policies    or    certificates    written    or    increased    during    the 

calendar   year    11J80  11,116,500  00 

Total    20,688     ?   23,212,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      5,226  5,625.000  00 

Total   policies  or   certificates   in   force  December   31 

(end  of  year) 15,462     $   17,587,000  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  13  20,000  00 

Losses  and  claims  incurred  during  the  calendar  year 481  214.232  43 

Total     494  .$         234.232  43 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid   during   the   year 462  197.999  57 

Losses  and  claims  unpaid  December  31   (end  of  year) 32  36,232  86 

Assessments  collected  during  the  year 12  237,314  22 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)    57     $  65,500  00 

Policies    or    certificates    written    or    increased    during    the 

calendar   year    101  79,500  00 

Total 158     $         146,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  68  74,000  00 

Total   policies  or  certificates   in   force  December   31 

(end  of  year) 00  ^           71.000  00 

Losses  and  claims  incurred  during  the  calendar  year 1  30  00 

Losses  and   claims  scaled  down,   dropped,   compromised  or 

paid   during   the   .vear 1  30  00 

Assessments  collected  during  the  year 12  634  56 

EXHIBIT   OF   CERTIFICATES    IN    FORCE. 
I'resent 

Age.                                                                                     Xo.  Amount. 

18  20   .$  23.000  0(» 

10  2:5  21 ,500  0(» 

•JO 7(i  79.000  00 

21  88  95.000  00 

•J2  S-J  Si). 000  00 

23  122  n  7.500  00 

24  1 0!!  1 76.500  00 

25  165  1 66.500  f)0 

26  1 95  205.000  00 

27  22s  234.500  00 

28  272  293.000  00 

29  256  265.500  00 

30  295  340.000  00 

31  31 4  349.500  00 
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Present 

Age  No. 

32  384 

33  402 

34  379 

35  395 

3G  471 

37  407 

38  433 

39  440 

40  457 

41  521 

42  535 

43  530 

44  530 

45  486 

46  459 

47  504 

48  508 

49  496 

50  498 

51  477 

52  545 

53  524 

54  438 

55  442 

56  381 

57  343 

58  304 

59  235 

60  218 

61  169 

62  87 

63  67 

64  26 

65  23 

66  14 

67  10 

68  10 

69  3 

70  4 

72  1 

73  1 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer:  Collected  by  organ- 
izers ;  no  account  Ijept  by  supreme  chapter. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Ten  cents  per 
month  on  each  $1,000  of  certificate  represents  chapter  dues  and  is  retained  by  local 
chapters. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $5.000 — $500. 

Give  limiting  ages  for  admission.     Answer  :     Eighteen  to  fifty-five  years. 

4  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  same?  Answer: 
Amount  fixed  in  certificate. 

If  so.  state  how  the  amount  is  guaranteed.  Answer  :  Regular  monthly  assess- 
ments collected,  reserve  fund  set  aside,  and  special  assessments  can  be  levied. 


mount. 

432,000 

00 

437,500 

00 

447,000 

00 

446,500 

00 

559,000 

00 

486,500 

00 

502.500 

00 

530,500 

00 

.517,500 

00 

620,000 

00 

641,500 

00 

651,500 

00 

647,500 

00 

659,500 

00 

553,000 

00 

612,500 

00 

622,000 

00 

574,000 

00 

593,000 

00 

503,500 

00 

593,000 

00 

592,000 

00 

501,500 

00 

523,000 

00 

406,500 

00 

374,500 

00 

324,000 

00 

234,000 

00 

228,000 

00 

131,500 

00 

95,000 

00 

81,000 

00 

28,000 

00 

25,000 

00 

22,000 

00 

6,000 

00 

7,000 

00 

2,500 

00 

2,000 

00 

1,000 

00 

1,000 

00 
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5     Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises   provided   for?     Answer:      No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :      Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?    Answer  :     Graded  according  to  age. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment  ?  Answer  :  National  Fra- 
ternal Congress  table  ;  assessments  levied  at  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims  ?       Answer  :     Mortuary  and  old  age  benefits. 

If  so,  what  amount  and  for  what  purpose?  Answer:  $1.25  to  S2.50  per  week 
in  case  of  sickness  for  six  weeks  in  a  year,  and  deducted  from  certificate  at  old  age 
or    death. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited.  Answer  :  To  limit  as- 
sessments as  far  as  possible  to  twelve  a  year.  Five  per  cent,  of  mortuary  and  old 
age  fund  set  aside  in   Provident  Savings  Bank. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer  :     

11.  Are  the  officers,  directors,  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?      Answer:     No. 

If  not,   how   are  they   chosen?     Answer:     Triennially.    by   supreme   chapter. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  Limited 
only  by  actual  needs  to  meet  obligations  in  full. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule.     Answer  :     Certificates  not  assigned  nor  pledged. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

10.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Virginia.  43;  Texas.  17;  Arkansas.  22;  Tennessee.  78;  Louisiana,  16; 
North  Carolina.  18  ;  Pennsylvania,  19  ;  Illinois,  92  ;  Washington,  2  ;  Alabama,  33  ;  New 
York.  76;  South  Carolina,  44;  Georgia,  117;  Missouri,  28;  California,  13;  Maryland, 
18;  Indiana,  17;  West  Virginia,  7;  District  of  Columbia,  4;  Florida,  15;  Mississippi, 
90  ;  Kentucky,  9  ;  Connecticut,  1  ;  New  Jerse.v,  1  ;  Kansas,  2  ;  North  Dakota.  1  ;  South 
Dakota,  2  ;  Idaho,  2  ;  Ohio,  4  ;  Indian  Territory.  2  ;  Utah,  1  ;  Delaware,  1  ;  Iowa,  27  ; 
Michigan.  13 ;  Oklahoma,  2  ;  Wisconsin,  23 ;  Minnesota,  4 ;  Nebraska,  12 ;  Oregon, 
1  ;  Wyoming,  1  ;  Montana,  6  ;  Colorado,  7. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?    Answer  :     Made  no  calculation  ;  assets  ample  to  meet  obligations. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the 
number  of  claims  incurred  or  allowed  during  the  month?  Answer  :  Regular  monthly 
assessment. 
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AMERICAN  MUTUAL  BENEFIT  ASSOCIATION. 

Home   Office Chicago.    III. 

Incorporated   May,   1898,   under  Fraternal  law. 

Commenced  business  August,  1898. 

J.   P.  THURSTON,    PRESIDENT. 

F.  A.  BOSSART,  SECRETEARY  AND  TREASURER. 
O.    F.    KNIGHT,    FIRST   VICE-PRESIDENT. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  ol  of  previous  year $  t;.4()7   89 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,  1902. 

(iross   amount   of   certificate   fees .$  1,300  00 

Assessments :      Relief,    $3,817.20 ;    emergency.    .$2,- 

544.80  :   expense,   $6.360.00 12,724  00 

^ledical  examiners'  fees  paid  by  applicant 650  00 

Total    paid    by    members $  14.670  00 

Interest     Ill  89 

From  all  other  sources,  viz.  :     Supplies  sent  to  local 

councils     ir>  00 

Total   income   during  the  year    $  14.800   89  14,800  89 


Sum  of  both   amounts    $  21.208  28 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

:51st.  1902. 

Death     claims $  350  00 

Temporary    disability 3.344   16 

Payments   returned    to    members   or   applicants....  46  04 

Total   paid   to   members   or   applicants $  3.740  20 

Commissions,  fees  and  salaries  paid  or  allowed  to 

agents   for   organization    of   subordinate   bodies  1,249   79 

Commissions  paid  local  secretaries  on  collections  re- 
mitted to  grand  council 546  83 

Salaries  of  officers.   $3,600.00  ;   other   compensation 

of    officers,     $810.00 4,410  00 

Salaries  and  other  compensation  of  office  employes  822  00 

Medical  examiners'  fees,  i)aid  sni)()rdinate  medical 
examinci-s.  $(;50.00 :  salaries  or  fees  paid  su- 
preme  or  grand   medical    supiMvisors.    $32.50.  .  682  50 

Kent,  $475.00;   advertising  and   !)rinting.    $384.24..  859   24 

Postage.  exi)ress  and  telegraph.  $7:!0.10:  legal  ex- 
penses, $75.00  ;  insurance  department.  $55.00  ; 
miscellaneous.     .s;21S.18 1.078  28 
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All  other  items,  viz.  :     Traveling  expenses,  $199.01  ; 

furniture   and   fixtures,   $10.00 209  01 


(Total  expenses,    footings  of  items  4  to   11, 

$9,857,65.)      Total  disbursements .$  13,597   85   $  13,597   85 


Balance $  7,610  43 

IV.     LEDGER  ASSETS. 

As  shown  by  the  books  at  home  oflice  at  close  of  business,  December 

31st,  1902. 
Cash  in  office,  $19.74  :  deposited  in  American  Trust 

and  Savings   Bank.   $7,683.85 $  7.703   59 

Checks    outstanding 93  16 


Total    $  7,610  43   $  7.610  43 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1..$  7.610  43  $  7,610  43 

V.      NON-LEDGER    ASSETS. 

Mortuary  assessments  due  on  last  collection,  made 

within  sixty  days,  on  insurance  in  force $  1,123  00 


Total    non-ledger    assets $  1,123  00$  1,123  00 


(Jross  assets   $  8,733   43 

VI.      NON-LEDGER    LIABILITIES. 

Losses    on    certificates    with    periodical    assessments 

payable    in    advance,    not    adjusted $  100  00 

Losses  on  disabiftty  certificates,  not  ad.iusted 170  31 

Advance    assessments 90  00 


Total  liabilities   S  360  31    $  360  31 


Total    special    funds $  8,373   12 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 

Total   Business  of  Year.  Xo.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     1,299     $         129,900  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    1,278  127,800  00 


Total     2.577     $         257,700  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      1,224  122,400  00 


Total    i)oli(ies   or   certificates    in    force   December   31 

(end   of   year)     1.353     $         135,300  00 


Losses  and  claims  unpaid  December  31  (beginning  of  year)  15     $  237  28 

Losses  and  claims  incurred  during  the  calendar  year 261  4,114  47 


Total     276     $             4.351   75 

I>osses    and    claims    scaled    down,     dropped,    compromised 

or   paid   during   the   year 265                    4,081   44 

Losses  and  claims  unpaid  December  31    (end  of  year).  ...  11                       270  31 

Dues  collected  during  the  year.  $1  per  capita  each  month.  .  12,724  00 
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Business  in  Colorado   During  Year. 

No.  Amount. 
Policies  or  certificates  written  or  increased  during  tlie  cal- 
endar   year    108  $           10,800  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .           46  4,600  00 

Total   policies   or  certificates   in  force   December   31 

(end   of  year)     62  $             6,200  00 

Losses  and  claims  incurred  during  the  calendar  year 2  37  50 

Dues  collected  during  the  year,  $1  per  capita  each  month ....  225  00 


resent 
Age. 
18     .  . 

EXHIBIT  OF  CERTIFICATES   IN    FORCE. 
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VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer  :  $4.00  membership 
fee,  $1.00  certificate  fee,  which  pays  first  month's  dues.     Medical  examiner's  fee,  50c. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  $12.00  per  capita 
paid  monthly  in  advance. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on   any   one   life?     Answer:     $100.00. 

Give  limiting  ages  for  admission.     Answer  :     55  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does   your   insurance   contain   any    dividend   feature?      Answer:      No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments 
or  promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  bene- 
fits?    Answer:     Temporary    disability    only. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality  ? 
Answer:     No.     Or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Yes. 

8.  Is  any  part  of  the  relief  assessments  used  for  any  purpose  except  to  pay 
mortuary  and  disability  claims?  Answer  :  No.  Thirty  per  cent,  of  all  dues  collected 
is  held  as  relief  fund  for  the  sole  purpose  of  paying  claims. 

9.  Has  the  society  any  emergency  funds?  Answer:  Yes.  Kor  what  purpose, 
how  created,  and  where  deposited?  Answer:  Twenty  per  cent,  of  all  dues  collected 
is  held  as  an  emergency  fund,  any  part  of  which  may  be  transferred  to  the  expense 
or  relief  fund,   as   may   be  required. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     . 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer :     Yes. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.     Answer  :     

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  i*elatives  or 
dependents  of  the  members?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so. 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue    to    pay    its    certificates    or    policies    to    the    full    limit    named    therein? 

A  Tiswri'  :       Vrs 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Illinois,  Pennsylvania  and  Colorado.  Five  in  Illinois  and  two  in  Penn- 
sylvania. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table   of   mortality?     Answer:     . 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?  Answer:  Yes.  $1.00  per 
capita  each  month. 
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AMERICAN    ORDER    OF    PROTECTION. 

Home   Office    Lincoln,    Neb. 

Incorporated  July  1.").  ],S1)J).  under  laws  of  the  State  of  Nebraska. 

Commenced  business  July  l.j,  1890. 

W.  A.  POYNTER,  PRESIDENT.  GEORGE  W.  HALL,  SECRETARY. 

T.  N.  BENNETT,  FIRST  VICE-PRESIDENT. 

J.  A.  PATTON,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  Jjlst  of  previous  year .$  5,375  69 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by   members  to   tlie   society,   without   deductions 

as  follows  : 

Dues  for  expenses,  per  capita  tax.  etc $  4.28i!  50 

Assessments  :      Mortuary,    .$21,635.21  ;    reserve,    $2.- 

712.19  :    expense    .$8,126.65 32.474    05 

Total  paid  by  members .$  36.756  55 

Rent,  $236.64;  telephone,  $31.00;  gas,  $9.18 276  82 

From  all  otlier  sources,  viz.  :  supplies  sold,  .$163.40  ; 

small    fees,    $14.00 1 77  40 

Premature   death   deductions  for   benefit  of  general 

fund 340  00 

Total    income    during    the    year $  ;>7.550   77  37,550  77 


Sum    of    both    amounts $  42,926  46 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  l)y   liie  books  at   home  office  at  close  of  busiuess.   Decembei- 

31st.    1002. 
Death     claims.     $11,72;>.(»0  ;     ijermanent     disability 

claims.     $175.00 $  11.898   00 

Total    paid    to   nicmbers   or   applicauis $  11.898  00 

Commissions,   fees  and   salaries  paid  or  allowed   to 

agents   for  organization   of  snl)ordinate   bodies.  7,.".0o  00 

Salaries    of    officers 2.200  oo 

Salaries  and  other  compensation  of  office  emploj'es  200  oo 

Salaries  oi-  fees  paid  supreme  or  grand  medical  su- 

pervisoi's      5.777    25 

Rent,  $400.22:  advertising  and  i)rinting.  $455.01  .  .  .  055    13 

Postage,  exitress  and  telegraph,  .f ."{OO.i;!  ;  legal  ex- 
jx'nscs,  $77.40;  odicial  i)ublicat  ion,  $710. .37:  in- 
surance department.  ."Rl  05.00.  M)is((>lIaneous, 
$384.43    2.044   «7 
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All  other  items,  viz.  :  transferred  from  benefit  fund 
to  general  expense  fund  on  account  of  prema- 
ture death   deductions 340  00 

(Total  expenses,   footings  of  items  4  to   11, 

5f!13,458.01.)        Total     disbursements....?  25,696  01  25,696  01 


Balance     $  17,230  45 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st.  1902. 
Cash    in    office,    $2,931.65  ;    deposited    in    Farmers' 

State  Bank  of  North  Loup.  Xeb .$  16,648   03 

Furniture  and  lodge  supplies 582  42 

Total     $  17.230  45 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1.  ..^  17.230  45  $  IT.J.'Ui  45 

Comprised    under    the    following    funds — 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted     .$   8,236  94 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted) 6,888  06 

Emergency  (less  amount  thereof 
included  in  liabilities  and  as- 
sets   not    admitted) 1.020  0(» 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     50r{  o.". 

V.      NON-LEDGER    ASSETS. 
Gross  assets   $  1 7.230  45 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,     fixtures,     and     safes.     siipi)lies.     printed 

matter,    stationery,    etc .">  5,S2   42 

Total    non-admitted    assets $  5S2  42  582  42 


Total    admitted    assets .$  16.(;4s  ():j 

VI.      NON-LEDGER    LIABILITIES. 

Losses    on    post    mortem    certificates    noi    adjusted. 

$3,205.00  ;    resisted.    $3.000.00 $  (;.:Jo5   <io 

Salaries,     rents,     expenses,     taxes,     bills,     accounts, 

fees.  etc..  due  and  accrued 771    17 

Total    liabilities     $  r,.U7('>   17  6.976  17 


'J'otal    si)ecial    funds    after   deducting    all    lia- 
bilities        $  0.671    86 
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VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or   certificates    in    force    December    31    (beginning 

of  year)    2,698     $     3,817,750  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    1,824  2,812,725  00 

Total     .^ 4,522     $     6,630,475  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     1,509  2,423,550  00 

Total  policies   or   certificates   in  force  December   31 

(end  of  year) 3,013     $     4,206,925  00 

No.  Amt.  Cert.  Amt.  Paid. 

Losses   and   claims  unpaid   December   31 

(beginning  of  year)    1     $  1,300  00     $  1,054  00 

Losses    and   claims   incurred    during    the 

calendar   year 14  19,400  00  13,874  00 

Total     15     $  20,700  00     $  14,928  00 

Losses  and  claims  scaled  down,  dropped, 
compromised     or     paid    during     the 

year     11  14,100  00  11,723  00 

Losses  and   claims  unpaid   December   31 

(end    of    year) 4  6,600  00  3,205  00 

Assessments  collected  during  the  year. .  .  12     See     Exhibit     "C"     attached     for 

amount  of  each  payment. 


Business  in  Colorado  During  Year. 

No.  Amount. 

Policies    or   certificates    in   force    December    31     (beginning 

of  year)    1 ,055     $     1,598,950  00 

Policies    or    certificates    written    or    increased    during    the 

calendar   year 458  743,050  00 


Total     1,513     $     2,342,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year        635  981,950  00 


Total   policies   or   certificates   in   force  December   31 

(end   of   year)    878     $     1,360,050  00 

No.  Amt.  Cert.  Amt.  Paid. 

Losses   and   claims  unpaid  December   31 

(beginning   of   year) 1     $  1,300  00     $  1,054  00 

Losses   and   claims   incurred    during   the 

calendar    year     5  9,200  00  6,710  00 


Total     7      ?  10,500  00     $  7,764  00 

Losses  and  claims  scaled  down,  dropped, 
compromised     or     paid     during     the 

year     5  7,200  00  5,904  00 

Losses   and   claims   unpaid   December   31 

(end  of  year) 2  3,300  00  1,860  00 

Assessments  collected  during  the  year.  .  .  12     See     Exhibit     "C"     attached     for 

amount  of  each  payment. 
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EXHIBIT  OF  CERTIFICATES   IN 

Present 
Age.  No. 

18  62 

19  51 

20  82 

21  76 

22  89 

23  65 

24  79 

25  84 

26  80 

27  97 

28  81 

29  89 

30  80 

31  97 

32  88 

33  96 

34  85 

35 83 

36  87 

37  89 

38  103 

39  79 

40  98 

41  95 

42  98 

43  84 

44  85 

45  95 

46  77 

47  85 

48  89 

49  77 

50  80 

51  58 

52  59 

53  49 

54  37 

55  19 

56  ?, 

rtl    3 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer  :  $7.50,  including 
membership  fee  of  $5.00  ;  local  medical  examination  fee  of  $1.00  ;  supreme  medi- 
cal examination  fee  of  50  cents,  advance. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  This  matter  is 
regulated  wholly  by  the  local  harbors.     None  transferred  to  supreme  harbor. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?     Answer:      Maximum  $3,000.  minimum  $250. 

Give  limiting  ages  for  admission.     Answer  :     18  to  55. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  sameV  Answer: 
Yes. 


FORCE. 

Amount. 

$    105,000 

00 

82,500 

00 

133,000 

00 

114,000 

00 

144,000 

00 

101,150 

00 

125,250 

00 

132.700 

00 

117,550 

00 

145,800 

00 

134,950 

00 

135,500 

00 

123.200 

00 

146,975 

00 

131,600 

00 

138,900 

00 

128,300 

00 

149,550 

00 

130,750 

00 

134.700 

00 

156,900 

00 

117,350 

00 

138,850 

00 

134,250 

00 

143,875 

00 

104.875 

00 

112,700 

00 

128,200 

00 

104.350 

00 

104,500 

00 

05.550 

00 

77.450 

00 

81.450 

00 

58.050 

00 

48.450 

00 

40,700 

00 

24.400 

00 

10.300 

00 

1,500 

00 

1,250 

00 
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If  so,  state  how  the  amount  is  guaranteed.  Answer  :  Bj-  fixed  monthlj'  pay- 
ments as  per  schedule  "A"  attached  at  top  margin. 

5.  Does  your  insurance  contain  any  dividend  featured     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or 
promises  provided  for  V  Answer  ;  At  age  70  member  receives  one-fortieth  of  cer- 
tificate quarterlj'. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Permanent  only. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mor- 
tality, or  are  fixed  sums  charged  without  regard  to  age?  Answer:  Yes,  on  age 
and  occupation. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer :  American 
Experience  Tables.  Monthly  payments  are  graduated  according  to  age  of  member 
at  time  of  entry,  and  according  to  occupation. 

8.  Is  any  i)art  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     Yes. 

If  so,  what  amount  and  for  what  purpose?  Answer:  Old  age  and  permanent 
disability  ;  one-fourth  of  policy  for  loss  of  hand,  foot  or  eye,  one-half  for  total  dis- 
ability. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?     Answer  :     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  To  cover 
excessive  death  losses.  Ten  per  cent,  of  monthly  payment  is  set  aside  for  this 
purpose.     Deposited  in  Farmers'  State  Bank,  North  Loup,  Neb. 

1(».  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  .extra  assessment?     Answer: . 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:      (Juadrenially. 

If  not,  how  are  they  cnosen?     Answer:     Quadrenially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer :  Con- 
stitution provides  only  for  payments  as  per  Schedule  "A"  attached. 

I'A.  i^  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer  :      Yes. 

Are  certilicates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents   of  the   members  ?     Answer  :     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing   rule.      Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  i)ay  its  certificates  or  poli<'ios  to  the  full  limit  named  therein? 
Answer :  Yes,  except  when  compromised  or  resisted  on  advice  of  attorneys  for 
cause.     Yes. 

l.">.  Does  tiie  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:      No. 

IC).  in  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Nebraska.  1:7;  Colorado,  22:  Montana,  2:  ^Vyoming.  7:  Washington,  8; 
Oregon,   4:  California.   1. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     17, .')."»."». 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
Ikt  of  claims  IncnntMl  or  allowed  during   tlic  month?      Answei*  :      Yes. 
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ANCIENT    ORDER    OF    PYRAMIDS. 

Home  Office Kansas  City,   Mo. 

Incorporated  May.  1895.  under  laws  of  the  State  of  Missouri. 
E.  B.  PFOST,   PRESIDENT.  H.  S.   LANDIS,  SECRETARY. 


I.     BALANCE    SHEET. 
Amount  of  net   ledger  assets   December  :>lst  of  previous  year ."f  ir),766  03 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st.  1902. 
Gross  amount  paid   by   members  to  the  society,   without   deductions 
as  follows  : 

Dues  for  expenses,   per   capita   tax.   etc ^  39,464  31 

Assessments,  mortuary 76,421  23 

Medical  examiners'   fees  paid  l)y  applicant 62  45 

Total   paid  by   meniDers .$         11."). 947  99 

Interest     1 70  91 

From  all  other  sources,  viz.  :  .Supplies.  .$3.j9.82  ; 
certificate  fees.  .*?121.,~0:  Royal  Temple.  ^2.- 
309.7.-     2.791   07 

Total    income   duriii-   the    vcnr $         118.909  97 


Sum  .of   both    amounts .*         134.670  00 


III.      DISBURSEMENTS    DURING    YEAR. 

As  shown  by  the  books  :n    iionie  olficc  at   close  of  business.    December 

.-.Ist.  1902. 

Death   claims    ."?  49.660  00 

Temporary    disability 1.900  00 

Payments  returned  to  ai)plicants  c)r  members.  Sf'H.UI  : 

attorney.    .$919.0('>;    cash   surrender,    !f;227..'>8.  .  .  l.l.-)-4  .".O 

Total    paid   to    members   or    applicants .$  .'>2.714   .-)9 

Commissions,  fees  and  salaries  paid  or  allowed 
to     agents     for     organization     of     subordinate 

bodies     16.427   92 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,   board    of    directors 1,948  24 

Salaries     of     officers     4.909  50 

Salaries  and  other  compensation  of  office  employes.  3,398  45 

Medical  examiners'  fees.  i)aid  sui)ordinate  medical 
examiners.  .$1,422.63  :  salaries  oi-  fees  paid 
supreme  or  grand  tnedical  supervisors,  .$2.- 
068.19     3.490   82 
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Rent,   $780.00  ;   advertising  and  printing,   $2,153.23  2,933  23 

Postage,  express  and  telegraph,  §1,609.24 ;  legal 
expenses.  $726.80 ;  governing  bodies,  $846.89 ; 
official  publication,  $1,066.68 ;  insurance  de- 
partment, $311.80  ;  miscellaneous,  $1,380.47  ; 
Royal  Temple,   $3,601.66 9,543  54 

(Total  expenses,   footings  of  items  4  to  11, 

$42,651.70.)       Total    disbursements.  ..  .$  95,366  29  95,366  29 

Balance     $  39,309  71 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Mortgage   loans  on   real   estate    (Schedule   B),   first 

lien     $  600  00 

Cash    deposited    in    banks 38,709  71 

Total     $  39,309  71 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1.  .  $  39,309  71 
Comprised   under   the   following   funds- — 
Mortuary    (less  amount  thereof  in- 
cluded   in    liabilities    and    as- 
sets  not   admitted) $  6,882  02 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  as- 
sets  not   admitted) 35,840  31 

Total     $42,722  33 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  as- 
sets  not   admitted) 3,412  62 

$39,309  71 

V.      NON-LEDGER    ASSETS. 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment, 
nor  the  amount  of  post  mortem  claims  not 
assessed  for  as  per  item  4  of  non-ledger 
liabilities     $  10,911  95 

Total  non-ledger  assets    $  10,911   95  10,911  95 

Gross     assets     $  50,221   66 

DEDUCT  ASSETS   NOT  ADMITTED. 

Total   admitted   assets $  50,221   66 

VI.     NON-LEDGER    LIABILITIES. 

Losses    on    i)ost    mortem    certificates    not    adjusted, 

$9,350.06";     resisted,     $4,900.00 $  14.250  00  $  14,250  00 

Balance  on   hand   to   protect   contracts   in   addition 

to  the  right  of  assessment $  35,971   66 
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VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     11,266     $  10,397,450  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year 4,356  3,782,500  00 

Total     15,622     $   14,179,950  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     3,122  2,281,450  00 

Total  policies  or   certificates   in   force  December   31 

(end    of     year) 12,500     $   11,898,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  6     $  6,000  00 

Losses  and  claims  incurred  during  the  calendar  year....  71  75,000  00 

Total     ' 77  81,000  00 

Losses    and    claims    scaled    down,    dropped,    compromised 

or   paid  during   the   year 65  68,500  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  12  12,500  00 

Assessments  collected  during  the  year 12  118,909  97 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies   or   certificates    in    force    December    31    (beginning 

of    year) 419     $         528,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    196  212,500  00 

Total     ^ 615     $         741,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year        129  150,000  00 

Total   policies  or   certificates   in   force  December   31 

(end    of    yearj 486  .$         591,000  00 

Losses  and  claims  incurred  during  the  calendar  year 3  3,500  00 

Losses  and   claims  scaled  down,  dropped,   compromised  or 

paid    during    the    year 3  3,500  00 

Assessments  collected  during  the  year 12  6,417  23 

EXHIBIT   OF  CERTIFICATES    !N    FORCE. 
Present 

Age                                                                                  No.  Amount. 

18  192  $    171,500  00 

19  195  178,500  00 

20  257  222,500  00 

21  370  336,000  00 

22  412  365,000  00 

23  430  400,500  00 

24  424  381,500  00 

25  476  439,500  00 

26  422  391,000  00 

27  450  416,500  00 

28  454  417.000  00 

29  495  365,000  00 

30  419  389,000  00 

31  430  408,500  00 
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Present 

Age  No.  Amount. 

.■i2  438  413.000  00 

33  425  400,000  00 

34  365  338,500  00 

35  308  294,500  00 

3(5  288  247,500  00 

^37  265  257,000  00 

38  321  330,000  00 

31)  283  286,500  00 

40  244  298,500  00 

41 289  268,500  00 

42  330  356,000  00 

43  301  285,000  00 

44  272  279,000  00 

45  278  282,000  00 

46  297  286,500  00 

47  283  277,500  00 

48  318  333,500  00 

49  279  294.000  00 

50 254  243,500  00 

51  189  186.500  00 

52  220  229.500  00 

53  129  128.500  00 

54  1 42  150,500  00 

55  109  109,500  00 

56 95  92.000  00 

57  80  79,500  00 

58  59  54,000  00 

59  34  34,000  00 

()0  35  34,000  00 

()1  34  48,000  00 

62  * 31  29,000  00 

63  31  23,500  00 

64  27  27,500  00 

65  13  13.000  00 

m    ■ S  6,500  00 

Totals  1 2.500  $  11.898,500  00 


VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee.  and  how  i)ai(l.      Answer  :     None. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  (o  supreme  bodyV  Answer:  $2.00  per  year 
paid  quartei-ly  :  none  sent  liere. 

3.  What  is  the  maximum  and  miniinuin  amount  of  the  cerlificale  or  certificates 
issued  on  any  one  life?     Answer:     .$2.000 — .$500. 

(Jive  limitinj?  aj^es  for  admission.      Answer:      IS  to  50. 

4.  Do  llie  certificates  or  i)olici('s  issued  specify  a  fixed  amount  to  be  i)aid, 
regardless  of  the  amount  icalizcd  Iroiu  assessments  .to  meet  tli(>  same?  Answer: 
No. 

5.  Does  yoni"  insurance  conlain  any  dividend   feature?      Answer:      No. 

6.  Does  tlie  society  issue  limited  i)ayment  endownuMit  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  duriufr  life,  without  regard  to  physical 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  413 

condition,  any  sum  of  money  or  tiling  of  value?      If  so.  how  are  these  payments  or 
promises  provided  for?     Answer:      No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  American  Experience 
Table. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.     Answer  :     At  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited  ?  Answer  :  To  pay  extra 
death  losses,  scale  and  interest.     American  National. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     None. 

11.  Are  the  oflBcers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members  ?     Answer :     No. 

If  not,   how  are  they  chosen  ?     Answer  :      Every  four  years. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.      Answer  :     No. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member  ?     Answer  :     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so. 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

ir>.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

If).  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Kansas.  110:  Missouri.  HO;  Illinois.  17:  South  Dakota,  24;  Colorado,  7; 
Nebraska,  2 ;  Idaho.  2  :  Montana,  4  :  Oregon,  3 ;  Washington.  2  :  Tennessee,  1  ; 
Oklahoma  Territory,  2. 

17.  What  was  the  expected  moitality  for  the  year  according  to  the  actuaries' 
table  of   mortality?     Answer:     G.~k 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Y^es. 
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BROTHERHOOD    OF    AMERICAN   YEOMEN. 

Home  OflBce Des  Moines,   Iowa. 

Incorporated  December  27,  1807,  under  laws  of  the  State  of  Iowa. 

Commenced  business  February  25,  1897. 

J.  E.  PAUL,   PRESIDENT.  W.   E.  DAVY,   SECRETARY. 

O.  G.   MASON,   FIRST  VICE-PRESIDENT. 

A.  B.  DICKMANN,  ASS'T.  SECRETARY. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  pi*evious  year $        108,075   80 

II.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by  members  to  the  society,   without  deductions 

as  follows  : 

Gross  amount  of  membership  fees $  10,704  55 

Dues  for  expenses,  per  capita  tax,  etc 93,995  62 

Assessments :        Mortuary,      $272,379.78 ;      reserve, 

$60,164.67    332,544  45 

Medical  examiners'  fees  paid  by  applicant 12,918  15 

Total  paid  by  members $        450,162  77 

Interest     5,101  05 

From  all  other  sources,  viz.  :     Sundry  accounts.  . .  .  1,522  39 

Total  income  during  the  year $         456,786  21  456,786  21* 


Sum  of  both  amounts $        564,861  21 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  boolis  at  home  office  at  close  of  business,  December 

31st,  1902. 
Death    claims,    $251,486.53 ;    permanent    disability 

claims,  $9,990.70   $         261,477  23 

Temporary    disability,    $7,975.00 ;    special    benefits, 

$456.75     8,431   75 

Payments  returned  to  applicants  or  members 70  85 

Total  paid  to  members  or  applicants $         269.979  83 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  28,559   44 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions       14,391    n 

Salaries  of  officers,   $8,078.28 ;   other   compensation 

of   offlrors,    $2,341.35;    expenses,    $1,937. (54.  ..  .  12,357   27 

Board  of  directors 11,268  97 

Salaries  and   other  compensation   of  office  employes  10.075   45 

Medical  cxiiminers'  fees,  i)ai(l  subordinate  medical 
examiners.  $15, 73(5. (59 ;  salaries  or  fees  paid 
supreme  or  grand  medical  sui)ervisors,  $3,- 
0(l5.(»()  ;  district  medical  suj)ervisors.  $670.85..  19,412  54 

Rent,  $l,9:'.7.n  ;  advertising  and  printing.  $6,147.32  8,084   4:', 
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Postage,  express  aud  telegraph.  .^3.019.07  ;  legal 
expenses,  $1,661.80  ;  governing  bodies,  $320.50  ; 
official  publication,  $6,904.27  ;  insurance  depart- 
ment, $902.98  ;  miscellaneous.  $723.70  ;  frater- 
nal congress,  $2.5.00  ;  organizers'  outfits,  $480  14,037  32 

All  other  items,  viz.  :  Stocks,  $40.00  ;  auditing  com- 
mittee, $507.24  :  office  furniture,  $645.06  ; 
exchange.   $322.98 1,515   28 


(Total   expenses,   footings  of  items  4   to   11, 

$109,701.81.)      Total    disbursements.  ..  .$         379,681  64  379,681   64 


Balance    $         185,179  57 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st.     1902. 

(a)    Book  value  of  real   estate    (Schedule  A)    unin- 
cumbered     $  840   60 

Mortgage   loans  on   real   estate    (Schedule   B),   first 

liens 163,785  00 

Personal  or  agents'  debit  balances 3,937  35 

Cash  deposited  in  Central  State  Bank,  Des  Moines, 

Iowa 16,724  25 


Total    $         185.287  20 

DEDUCT  LEDGER  LIABILITIES. 

Personal    or    agents'    credit    balances.    $38.75 :    all 

other.   $68.88    $  107  63 


Total   net   ledger  assets,    as   per   balance   on 

page  1 $         185.179   57   $         185,179  57 

Comprised  under  the  following  funds — 
Mortuary  (less  amount  thereof  in- 
cluded   in    liabilities    and    as- 
sets  not   admitted) $     4,261   13 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  as- 
sets  not   admitted) 173,247  48 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  as- 
sets  not   admitted) 7.670  96 

V.      NON-LEDGER    ASSETS. 

Interest   accrued    $  3.806  70 

Mortuary  assessments  to  become  due  on  post  mor- 
tem policies  not  exceeding  one  assessment,  nor 
the  amount  of  post  mortem  claims  not  assessed 
for  as  per  item   4  of  non-ledger   liabilities....  24,000  00 


Total   non-ledger  assets $  27,806  70  27,806  70 

Gross  as.sets   $         212,986  27 

DEDUCT  ASSETS  NOT  ADMITTED. 
Personal  or  agents'  debit  balances  unsecured $  3,937  35 


Total  non  admitted  assets $  3.937   35  3,937  35 


Total    Mdmitted    assets $         209,048  92 
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VI.      NON-LEDGER    LIABILITIES. 

Losses   on   post    mortem    certificates,    adjusted,    not 

due   (Schedule  X) $  3,000  00 

Losses    on    post    mortem    certificates    not    adjusted. 

$24,000.00  ;     resisted,     .$13,000.00 37,000  00 

Total  liabilities    $  40,000  00  40,000  00 

Balance  on  hand  to  protect  contracts  in  ad- 
dition to  the  right  of  assessment $         169,048  92 


VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 
Policies   or    certificates    in    force    December    31     (beginning 

of  year)    2.").r)08     .$  40,394.000  00 

Policies    or    certificates    written    or    increased    during    the     • 

calendar  year    11,085  16,627.500  00 

Total      36.593     $  ^7.021,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.      4,050  6.247.000  00 

Total   policies  or   certificates   in   force   December   31 

(end   of   year)     32.543     $  50.774.500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)           2114  .34,000  00 

Losses  and  claims  incurred  during  the  calendar  year 173  270.500  00 

Total     194%$  304.500  00 

Losses  and   claims  scaled   down,   dropped,   compromised  or 

paid  during  the  year IGOi/o  264.500  00 

Losses  and  claims  unpaid  December  31    (end  of  year) 25  4(»,000  00 

Assessments  collected  during  the  year 12  272,379  78 


Business  in  Colorado   During  Year. 

No.  Aniounl. 

Policies   or    certificates    in    force    December    31     (beginning 

of  year)    1 .550     $     2.SS0.()0()  00 

Policies    or    certificates    written    or    Increased    during    the 

calendar   year    1.069             1.76'.).()00   00 

Total    2.619      $      4,619,000  00 

Deduct  decreased  or  ccasod  to  Ix'  in  iDrce  during  the  year.  297                397.500  00 

Total    policies   oi-    cci-t  ilicatcs    in    l"or<-e    DeceinixM-    ."'.1 

(end    of    year) 2.322     $     4.251.500  00 

Losses  and  claims  unpaid  December  31    (beginning  of  year)  2     $             4.000  00 

Losses  and  claims  liicnrrcd   dining   tlic  (•al<'ndar  year 17                   29.000  00 

Total      19      .$            33.000  00 

Losses   and    claims    scaled    down,    dropix-d.    (•<iinpi-(tniis(>d    or 

paid   (hiring   the   year 17                  :50,0(»0  00 

Losses  and  claims  unpaid  December  .31    (end  of  year) 2                     3.000  00 

Aasessincnts   collcctctl    dnring    the   year 20.455  03 
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EXHIBIT  OF   CERTIFICATES    IN 

Present 

Age.  No. 

18  126 

19  261 

20  348 

21  437 

22  503 

23  515 

24  640 

25  661 

26  748 

27  857 

28  874 

29  877 

30  989 

31  934 

32  974 

33  1.078 

34  1,097 

35  1.066 

36  1,079 

37  1,026 

38  952 

39  098 

40  1,082 

41  1,123 

42  1.154 

43  1,020 

44  1.017 

45  1.010 

46  986 

47  983 

48  982 

49  992 

50  985 

51  719 

52  785 

53  625 

54  521 

55  444 

56  463 

57  326 

58  148 

59  63 

60  24 

61  19 

62  13 

63  9 

64  8 

65  2 

VIII.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer:  .$5.00  paid  to 
deputy  or  local  lodge. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Included  in 
monthly  payments  in  15  cents  per  month  for  per  capita  tax. 

14 


FORCE. 

Amount. 

.$    169,000 

00 

381,500 

00 

514,000 

00 

622,500 

00 

734.000 

00 

785.500 

00 

977.000 

00 

1,015.000 

00 

1,151,500 

00 

1,331.500 

00 

1,379,500 

00 

1.372,000 

00 

1,567,000 

00 

1.484,500 

00 

1,556,500 

00 

1.737,500 

00 

1,761,500 

00 

1,727.500 

00 

1,744,000 

00 

1,683,500 

00 

1,561.000 

00 

1,604.500 

00 

1,814.000 

00 

1,863.000 

00 

1,910,500 

00 

1.690,000 

00 

1,664.000 

00 

1.656,500 

00 

1,610,500 

00 

1.595.500 

00 

1,599,500 

00 

1,564,000 

00 

1.571,000 

00 

1,168,500 

00 

1,157,500 

00 

827.500 

00 

588,500 

00 

473.000 

00 

484.500 

00 

349,000 

00 

155,000 

00 

84,000 

00 

25.000 

00 

19,000 

00 

13.000 

00 

9.000 

00 

8.000 

00 

2.000 

00 

418  TWENTY-FIRST  ANNUAL  REPORT 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $3,000 — $500. 

Give  limiting  ages  for  admission.      Answer  :     18  to  50. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

.").     Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer  :     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Levied  at  age  of 
entry  and  American  Experience  tables' when  used. 

8.  IS  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay    mortuary    claims  V     Answer  :     Yes. 

If  so,  what  amount  and  for  what  purpose?  Answer  :  75  per  cent,  of  first  year's 
mortuary  assessment  on  all  new  members  may  be  used  for  field  work. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?     Answer  :     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  Five  cents 
per  thousand  per  month  is  paid  by  each  member ;  also  deduction  of  ten  assess- 
ments per  year  for  unexpected  expectancy. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment   without   extra   assessment?     Answer:     . 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer  :     No. 

If  not,  how  are  they  chosen?    Answer  :     By  quadriennial  meeting  of  delegates. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.     Answer  :     No. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants ?     Answer :     Y'^es. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member  ?     Answer  :     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so. 
state  governing  rule.     Answer  :     No. 

14.  Has  the  society  paid  ail  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer :     Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer :  In  twenty  states :  Iowa,  377  ;  North  Dakota,  100 ;  South  Dakota,  G4 ; 
Minnesota,  83;  Colorado,  32;  Idaho,  7;  Montana,  34  ;  Washington,  33;  Missouri,  64; 
Kansas.  10;  Ohio.  .'  :  Tndinnn.  0;  Tpyhs.  6;  Wyomititr.  2;  ralifovnin.  14:  Oklahoma 
14  ;  Nebraska,  5  ;  Oregon,  .'{ ;  Wisconsin,  30  ;  Indian  Territory,  3. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     Not  computed. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 
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CATHOLIC     RELIEF     AND     BENEFICIAEY 

ASSOCIATION. 

Home   Office Auburn,    N.    Y. 

Incorporated  September  1890,  under  laws  of  the  State  of  New  York. 
THOMAS    D.   O'NEILL,   PRESIDENT. 

MARY  G.  CONNELLY,  SECRETARY. 

D.  E.  McDonald,  first  vice-president. 

JAMES  L.  McGARR,  TREASURER. 


I.  BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  38,241  36 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by  members  to  the  society,   without  deductions 

as  follows  : 

Dues  for  expenses,  per  capita  tax,  etc .$  9,250  17 

Assessments  :      Mortuary,    $65,143.86  ;    reserve,    $5,- 

612.04     70,7.55   90 

Relief     4,694  05 

Total  paid  by  members .$  84,700  12 

Interest   1,497  11 

Total  income  during  the  year .$  86,197  23  86,197  23 


Sum   of  both  amounts $         124,438  59 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,    1092. 

Death  claims    $  65,550  00 

Temporary   disability    3,502  75 

Total  paid  to  members  or  applicants $  69,052  75 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  1,898  00 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions       2,500  00 

Salaries  of  officers,  trustees,  auditors  and  deputies.  224  18 

Salaries  and  other  compensation  oi  office  employes 

biennial  convention  expenses    3,239  64 

Rent.  .$270.00:   advertising  and  printing.   $313.59..  583  59 

Postage,  express  and  telegraph.  .$376.60 ;  official 
pnhlicaf  ion.  Si\  Hi',' *.U)  ;  insnrfincp  denartment. 
.$521.32:    miscellaneous,    .$744.44 3,505  26 

(Total   expenses,   footings  of  items  4   to   11, 

$11,950.67.)      Total    disbursements    ....$  81,003  42  81,003  42 


Balance    $  43,435   17 
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IV.      LEDGER  ASSETS. 

As  shown  bv  the  books  at  home  office  at  close  of  business,  December 

31st,    1902. 

(a)  Book  value  of  real  estate  (Schedule  A)  unin- 
cumbered     $  302  48 

Mortgage    loans    on    real    estate     (Schedule    B), 

first    liens     32,348  40 

(a)  Book  value  of  bonds    (excluding  interest)    and 

stocks  owned  absolutely    (Schedule  D)    490  00 

Cash  deposited  in  Cayuga  County  Bank.  Auburn,  N. 
Y..  §4.368.19  ;  in  National  Bank,  Auburn,  N.  Y., 
$5,926.10     10,294   29 

Total      $  43.435  17  $  43,435   17 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets  as  per  balance  on  page  1..$  43,435  17  43,435  17 

Comprised  under  the  following  funds — 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     §      399  30 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     41.067  22 

Emergency  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     1.960  84 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     7  81 

V.      NON-LEDGER    ASSETS. 

Furniture,    safes,    etc $  1,550  00 

Interest  due.   $704.78  :   accrued.   .«344.43 1,049  21 

Sub-council   bills    1,720  06 

(b)  Market  value  of  bonds  over  book  value  (Sched- 
ule   D;     10  00 

(b)  Market  value  of  real  estate  (not  including  inter- 
est)  and  stocks  over  book  value   (Schedule  A)  124  44 

Mortuary  assessments  due  on   last  collection   made 

within  sixty  days,  on  insurance  in  force 3,428  42 

Advance  assessment   called,   collected,   and   held  by 

council     6.750  00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment, 
nor  the  amount  of  post  mortem  claims  not 
assessed  for  as  per  item  4  of  non- ledger 
liabilities     15,500  00 

Total  non-ledger  assets    $  30,132  13  30,123  13 

Gross  assets $  73.567  30 

DEDUCT  ASSETS   NOT  ADMITTED. 
Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc   $  1,550  00 

Total    non-admitted    assets .?  1,550  00  1,550  00 


Total   admitted  assets    $  72,017  30 
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VI.      NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid, 
$6,500;  adjusted,  not  due,  $15,500  (Schedule 
X)     §  22,000  00 

Losses   on   post   mortem   certificates 1,000  00 

Total    liabilities    $  23,000  00  23,000  00 

Total    special    funds $  49,017  30 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31   (beginning  of 

year     6.316     $5,690,850  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    1.156  917,500  00 

Total     7.472      S6.608.350  00 

Deduct  decreased  or   ceased  to  be   in   force   during  the  year        478  383.750  00 

Total    policies    or    certificates    in    force    December    31 

(end   of   year)     6,994     $6,224,600  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year).  .  12i2$       14,300  00 

Losses  and  claims   incurred  during  the  calendar  year 73  73.750  00 

Total     8514$  88.050  00 

Losses    and    claims    scaled    down,    dropped,    compromised    or 

paid  during  the  year    66  66,550  00 

Losses  and  claims  unpaid  December  31    (end  of  year) 19V^j  23.000  00 

Assessments    collected    during    the    year 12  73.598  18 


Business  In   Colorado   During   Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

of    year)     130     $         148.7.50  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    6.".                 61.000  00 

Total     1 95      .«         209,750  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  14                 16,000  00 

Total    policies    or    certificates    in    force    December    31 

(end    of    year) 181     $         193.750  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  1     $             2.<^t00  00 

Losses  and  claims  incurred  during  the  calendar  year 2                   3.<»00  00 

Total     3     $             5.000  00 

Losses  and  claims   scaled   down,   dropped,   compromised   or 

paid  during  the  year 3                   5.000  00 

Assessments  collected  during  the  year 12                   2.245  45 


422  TWENTY-FIRST  ANNUAL  REPORT 

VIII.      MISCELLANEOUS   QUESTIONS. 

1  Give  amount  of  entrance  fee,  and  how  paid.  Answer  :  $2.00  paid  at 
initiation. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  liow  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Three  dollars, 
paid  monthly:  Twenty-five  cents  to  subordinate  councils;  17%  cents  is  transferred 
to  supreme  council  quarterly  for  each  member. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer  :  $3,000- — $500.  Certificates  for  $3,000  are  no  longer 
issued  ;  $1,000  now  granted  at  initiation ;  a  second  $1,000  after  a  membership  of  two 
years.      Give  limiting  ages  for  admission.     Answer  :     18  to  50. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physii.al 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  bene- 
fits ?     Answer  :     Temporary  disability  claims  are  paid  from  relief  fund. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age  ?     Answer  :     According  to  age. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.     Answer  :     On  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims  ?     Answer  :     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited  ?  Answer  :  To  meet  an 
excessive  death  rate,  ten  per  cent  of  beneficiary  receipts  is  transferred  to  reserve, 
deposited  in  National  Bank,  Auburn,  N.  Y. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?  Answer:  All  outstanding  claims  will  be  paid 
with  December  assessment  already  collected  and  being  forwarded ;  it  is  due 
January  5th. 

11.  Are  the  ofiicers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer  :     Triennial. 

If  not,  how  are  they  chosen  ?     Answer  :     Convention  by  representatives. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  Exces- 
sive death  rate  to  be  met  by  reserve,  ten  per  cent,  of  receipts  transferred  to  this 
fund. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :  Yes.  Are  certificates  issued  to  persons  other  than  the  families,  heirs, 
relatives  or  dependents  of  members?  Answer:  No.  Are  assignments  of  certificates 
to  other  than  such  persons  allowed?     If  so,  state  governing  rule.  Answer:     No. 

14.  lias  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer :     Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  New  York,  Colorado,  Pennsylvania.  Wisconsin.  New  Jersey.  Ohio, 
Michigan,   Illinois. 

17.  What  was  the  expected  morlality  for  the  year  according  to  the  actuaries' 
table  of  mortally?     Answer:     10.1  per  cent. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the 
number  of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 
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COURT    OF    HONOR. 

Home  Office Springfield,   111. 

Commenced  business  July  23,  1895. 

A.   L.   HEREFORD,  SUPREME   CHANCELLOR. 

W.   E.    ROBINSON,  SUPREME    RECORDER. 
GEO.   P.   MARVIN,  SUPREME   VICE-CHANCELLOR. 
B.  F.  WORKMAN,  SUPREME  TREASURER. 


I.     BALANCE    SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year .$  80,460  26 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid   by   members  to   the  society,   without   deductions 
as   follows  : 

Dues  for  expenses,  per  capita  tax,  etc $  59,215  91 

Assessments,  mortuary  and  disability 535,327  65 

Total  paid  by  members .$        594,543  56 

Interest    1,329  01 

From     all     other     sources,     viz.,   registration     fees, 

$11,512.12;   benefit   certificate   fees,    $1,189.67; 

social  certificate  fees,  $1,062.50  ;  district  court 

supplies,    $1,237.76;    regalia,    $150.31;    adver- 

tisiijig  official  publication,   $16.03  ;   premium  on 

district   court  officers'   bonds,    $88.27 15,256  66 

Total  income  during  the  year $         611,129  23  611,129  23 


Sum  of  both  amounts $         691,589  49 

III.      DISBURSEMENTS    DURING   YEAR. 

As  sliown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 

Death    claims,    $474,140.00 ;    permanent    disability 

claims.     $.*?.500.00 $         477,640  00 

Payments  returned  to  applicants  or  members,  bene- 
fit fund.  $139.20;  general  fund,  $89.75 228  95 

Total  paid  to  members  or  applicants $        477,868  95 

Commissions,  fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  26,743  66 

Salaries  of  officers.  $8,107.27  ;  per  diem  and  ex- 
penses    board   of   directors,    $4,825.21 13,022  48 

Salaries  and  other  compensation  of  office  employes.  10,982  80 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners.  $127.75  ;  salaries  or  fees  paid 
supreme  or  grand  medical  supervisors,  $20.75.  .  148  50 

Rent,    $1,240.00;    taxes,    $22.11;    advertising    and 

printing,   $2,236.59    3,498   70 
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Postage,  express  and  telegraph,  $3,029.78  ;  legal  ex- 
penses, $1,705.76  ;  governing  bodies,  $81.25  ; 
official  publication,  $6,937.55  ;  insurance  de- 
partment, $992.95  ;  office  supplies,  $640.61  ;  fur- 
niture. $375.91  ;  traveling  expense,  $262.18  ;  all 
other  items,  viz.  :  auditing  committee,  $186.34  ; 
Dond  committee,  $225.38 ;  fraternal  congress, 
$200.55 ;  insurance  and  premium  on  supreme 
officers'  bonds,  $240.00  ;  expenses  supreme  medi- 
cal directors,  $172.49  ;  prizes.  $740.68  ;  interest 
on  judgment,   $42.23;   miscellaneous,  $252.85..  16,086  56 


(Total   expenses,  footings  of  items  4  to   11, 

$70,482.70.)      Total   disbursements    ....$         548,351   65  548,351   65 


Balance    $         143,237  84 


IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 
(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks  owned  absolutely   (Schedule  D) $         133,288  95 

Cash  deposited  in  Auburn  State  Bank,  Auburn,  111.  .  9,948  89 


Total    $         143,237  84 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1..$         143,237  84  143,237  84 

Comprised  under  the  following  funds — 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     179  20 

Emergency  (less  amount  thereof 
included  in  liabilities  and  as- 
sets  not   admitted) 136,604  48 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    6,454  16 

V.      NON-LEDGER    ASSETS. 

Interest  due,  $1,600.00  ;  accrued,   $907.08 $  2,507  08 

Mortuary  assessments  due  on  last  collection,   made 

within  60  days,  on  insurance  in  force 49,721  60 

Total  non-ledger  assets $  52,228  68  $  52,228  68 


Gross  assets    $         195.466  52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  on   bonds    (see   Scheduie   D) $  368  95 

Total    non  admitted    as.sets $  368  95  368  95 


Total   admitted   assets $         195,097  57 
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VI.     NON-LEDGER    LIABILITIES. 

Losses  adjusted  not  j-et  due   (Schedule  X) $  8,900  00 

Losses   on   certificates   with   periodical    assessments 

payable  in   advance,   not  adjusted,   $33,800.00  ; 

resisted,    J^_u,200.00    54,000  00 

All  other  liabilities,  viz.,  premium  on  district  court 

officers'  bonds  for  1903 560  50 

Total    liabilities     ?  63,460  50               63,460  50 


Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment $         131,637  07 


Total    special    funds $         143,237  84 

VII.      EXHIBIT   OF   CERTIFICATES   OR  POLICIES. 
Total  Business  of  Year. 

Policies   or   certificates    in   force    December    31    (beginning  No.  Amount. 

of    year)     53,582  $   79,246,750  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    13,018  15,869,000  00 

Total     66,600  $  95,115,750  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  4,448  5,535,250  00 

Total  policies  or  certificates   in   force   De^'ember  31 

(end  of  year) 62,152  $  89,580,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  39  $           49,500  00 

Losses  and  claims  incurred  during  the  calendar  year 354  501,050  00 

Total     393  $         550,550  00 

Losses  and   claims   scaled  down,   dropped,   compromised   or 

paid   during   the   year 348  487,650  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  45  62,900  00 

Assessments    collected    during   the   year 12  535,327  65 

Business   in   Colorado    During   Year. 

Policies   or    certificates    in   force    December    31    (beginning  No.  Amount. 

of    year)     172  $         262,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    107  123,500  00 

Total     , 279  $         385,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  31  44,000  00 

Total  policies  or   certificates   in   force   December   31 

(end    of    year) 248  $         341,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  1  $             1,900  00 

Losses  and  claims  incurred  during  the  calendar  year 2  2,200  00 

Total     3  .$             4,100  00 

Losses  and  claims   scaled  down,   dropped,   compromised  or 

paid   during   the   year 2  2,500  00 

Losses  and  claims  unpaid  December  31   (end  of  year) 1  1,600  00 

Assessments  collected  during  the  year 12  1,944  25 
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EXHIBIT  OF  CERTIFICATES   IN 
Present 

Age  No. 

18  297 

19  578 

20  777 

21  932 

22  1,048 

23 1,171 

24  1,307 

25  1,430 

26  1,514 

27  1,711 

28  1,682 

29  1,832 

30  1,890 

31  1,970 

32  2,073 

33  2,141 

34  2,194 

35  2,216 

36  2,155 

37  2,038 

38  2,011 

39  2,056 

40  2,246 

41  ., 2,268 

42  * 2,353 

43  2,301 

44  2,294 

45  2,049 

46  1,693 

47  1,464 

48  1,347 

49  1,501 

50  1,449 

51  1,402 

52  1,539 

53  1,238 

54  970 

55  577 

56  236 

57 44 

58  37 

59  38 

60  21 

61  28 

62  21 

63  7 

64  6 

Totals  62,152  $  89,580,500  00 

VIII.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.     Answer:     .$3.00  for  $500.00, 
$4.00  for  $1,000.00  and   $5.00  for  $2,000.00. 

2.  Give  amount  of  annual   dues  to  subordinate  bodies  and   liow  paid.     When 


FORCE. 

Amount. 

$    328,500 

00 

612,500 

00 

840,500 

00 

1,043,875 

00 

1,211,500 

00 

1,413,000 

00 

1,628,500 

00 

1,780,125 

00 

1,949,250 

00 

2,300,000 

00 

2,241,000 

00 

2,484,000 

00 

2,581,500 

00 

2,723,500 

00 

2,878,500 

00 

3,016,000 

00 

3,100,500 

00 

3,221,500 

00 

3,084,500 

00 

2,964.000 

00 

2,930,250 

00 

3.041.500 

00 

3,273,000 

00 

3,328,500 

00 

3,528,000 

00 

3,406,000 

00 

3.434.500 

00 

3,119,750 

00 

2,662,750 

00 

2,308.000 

00 

2,133,500 

00 

2,391,000 

00 

2,283,500 

00 

2,258.000 

00 

2,519.500 

00 

2,104,000 

00 

1,681,000 

00 

1,018.500 

00 

408,000 

00 

77.000 

00 

64,000 

00 

62,500 

00 

35,500 

00 

48,500 

00 

37,500 

00 

11,500 

00 

12,000 

00 
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and  how  much  of  this  is  transferred  to  supreme  body  ?  Answer :  Annual  dues 
fixed  by  district  courts.  Of  same  $1.00  per  capita  per  annum  is  remitted  to  supreme 
office. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $2,000  and  $500 

(iive  limiting  ages  for  admission?  Answer:  Over  eighteen  and  under  forty- 
five  years  of  age. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 

If  so,  state  how  the  amount  is  guaranteed.  Answer :  Guaranteed  by  emer- 
gency fund. 

5.  Does  your  insurance  contain  any  dividend  feature?  Answer:  Contains  no 
dividend  feature. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  tempoi-ary  or  permanent  disability  benefits? 
Answer  :     Pays  permanent  total  disability. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  Graded  by  society's 
own  table  of  rates. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.      Answer  :     Age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
paj'  mortuary  claims?  If  so,  what  amount  and  for  what  purpose?  Answer:  No, 
except  in  payment  of  permanent  disability  losses  in  amount  of  $3,500  in  1902. 

n.     Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  From  which 
to  pay  death  and  disability  losses  when  twelve  assessments  are  insufficient.  Excess 
of  twelve  assessments  over  amount  of  claims  allowed  is  $136,604.48,  of  which 
$133,288.95  is  invested  as  per  schedule  "D"  and  $3,315.53  is  in  Auburn  State  Bank, 
Auburn,   Illinois. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     About  $45,000. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer :     No. 

If  not.  how  are  they  chosen  ?     Answer  :     Triennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certan  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  Makes 
no  such  agreement.  ' 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer  :     Not  allowed. 

14.  lias  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes,  to  both  questions. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

10.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  California,  5  ;  Colorado,  7  :  Illinois,  591  ;  Indiana,  93  ;  Indian  Territory, 
5  ;  Iowa.  83  ;  Kansas,  57  :  Kentucky,  2  ;  Michigan.  27  ;  Minnesota.  42  ;  Missouri,  118  ; 
Montana.  2 :  Nebraska,  47  ;  Ohio,  15  ;  Oklahoma  Territory,  7 ;  South  Dakota,  7 ; 
Washington.  3  ;  Wisconsin.  5  :  Total,  1,116. 

17.  Wliat  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     . 


428  TWENTY-FIRST  ANNUAL  REPORT 

18.     Does    your    society    make    an    assessment    each    month    regardless    of    the 
number  of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 


FRATERNAL    AID    ASSOCIATION. 

Home  OflBce Lawrence,  Kan. 

Incorporated  February  20th,  1894,  under  laws  of  the  State  of  Kansas. 
Organized  October  14th,  1890. 

H.  E.  DON  CARLOS,  PRESIDENT.  M.  D.  GREENLEE,  SECRETARY. 

F.    D.    ELLIS,    FIRST   VICE-PRESIDENT. 
C.  O.  ANDERSON,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31,  1902 $  13,851   8G 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 

Gross  amount  paid  by   members  to  the  society,   without  deductions 

as   follows  : 

Gross  amount  of  membership  fees $  4,647  25 

Dues  for  expenses,  per  capita  tax,  etc 60,899  10 

Assessments :       Mortuary,       .$288,968.79 ;       reserve, 

$30,430.75     319,399  54 

Medical  examiners'  fees  paid  by  applicant 12,417  00 

Total  paid  by  members ?        397,362  89 

Interest     reserve 100  00 

From  all  other  sources,  viz.,  supplies 2,122  59 

Total   income  during  the  year $         399,585  48  $         399,585  48 


Sum   of  both  amounts $        413,437  34 

Ml.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Death    claims,    $285,084.23 ;    permanent    disability 

claims,    $8,425.00    $         294,109  23 

Total   paid   to   members  or  applicants $         294,109  23 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  36,458  47 

Salaries  of  officers,   $5,100.00  ;   other   compensation 

of  officers,   $928.70 6,028   76 

Salaries  and  other  compensation  of  office  employes.  4,704  33 

Medical   examiners'   fees,    paid   subordinate   medical 

examiners,     $8,278.00 ;    salaries    or    fees    paid 

supreme  or  grand  medical  supervisors,  $4,139.00  12,417  00 

Rent,  $540.00;  advertising  and  printing,  $1,929.14.  2,469  14 
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Postage,  express  and  telegraph,  $1,672.52 ;  legal 
expenses,  $165.00 ;  governing  bodies,  $240.00 ; 
official  publication,  $5,487.50 ;  insurance  de- 
partments, $289.82;  miscellaneous,  $6,944.21..  14,799  05 


(Total  expenses,   footings  of  items  4  to   11, 

$76,876.75.)      Total   disbursements $        370,985  98  370,985  98 


Balance    $  42,451  36 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 
(a)    Book  value  of  bonds   (excluding  interest)    and 

stocks  owned  absolutely    (Schedule  D) $  21,987  50 

■Cash    in    office    of    general    treasurer    deposited    in 

Bank  of  Arcadia,  Arcadia,  Kansas 20,463  86 

Total    $  42,451   36  42,451   36 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1.  .$  42,451   36  42,451  36 

Comprised  under  the  following  funds — 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     $     1,455  33 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    17,820  90 

Emergency  (less  amount  thereof 
included  in  liabilities  and  as- 
sets not  admitted) 21,987  50 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    1,187  03 

V.     NON-LEDGER    ASSETS. 

ih)    Mortuary    assessments    due    on    last    collection 

made  within  sixty  days,  on  insurance  in  force. $  24,843  05 

Furniture    and    fixtures 2,400  00 

Total  non-ledger  assets $  27,243  05  27,243  05 


Gross  assets    $  69,694  41 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,    fixtures,    and    safes,     supplies,     printed 

matter,   statonery,   etc $  2,400  00 

(a)      Depreciation   of   ledger   assets   to    bring   same 

to   market  value    248  08 

Total  non-admitted  assets $  2,648  08  2,648  08 


Total   admitted   assets    $  67,046  33 
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VI.     NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  un- 
paid   (Schedule    X)     $  27,500  00 

Losses    on    post   mortem    certificates    not    adjusted, 

$25,000  ;   resisted,    $2,000    27,000  00 

All  other  liabilities,  viz.  :     Judgment,  interest,  and 

costs  in  appeal,  case  of  Powers  vs.  F.  A.  A.  .  2,561  62 

Total    liabilities     $  57,061  62  57,061   62 

Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment $  9,984  71 

Total   special   funds    $  0,984  71 

VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates    in   force    December    31    (beginning 

of  year)    29,489     $  40,853,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar    year     8,278  8,634,000  00 

Total     37,767     $  49,487,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.      5,567  6,226,500  00 

Total  policies  or  certificates  in   force  December  31 

(end    of    year) 32,200     .$  43,260,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  4     .$  7,000  00 

Losses  and  claims  incurred  during  the  calendar  year 208  341,609  23 

Total     212     $         348,609  23 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid  during  the  year    180  294,109  23 

Losses  and  claims  unpaid  December  31  (end  of  year)  32     $  54,500  00 

Assessments  collected  during  the  year 12  288,968  79 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies   or    certificates    in    force    December    31    (beginning 

of    year)     1 .382     $     2,004,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    322  361,500  00 

Total     1.704     $     2,365,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .         169  222,500  00 

Total   policies  or   certificates   in   force  December   31 

(end    of    year) 1,535  $     2,143,000  00 

Losses  and  claims  incurred  during  the  calendar  year 10  14,483  23 

Losses    and    claims    scaled    down,    dropi)ed,    compromised 

or  paid  during  the  year   10  14,483  23 

Assessments  collected  during  the  year 12  14,844  05 
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EXHIBIT  OF   CERTIFICATES   IN 

Present 

Age  No. 

18  167 

19  338 

20  437 

21  487 

22  558 

23  561 

24  653 

25  746 

26  816 

27  873 

28  834 

29  862 

.30  951 

31  924 

32  965 

33  1,066 

34  972 

35  1,038 

36  1,037 

37  968 

38  974 

39  947 

40  1,124 

41  1,102 

42  1,154 

43  1,124 

44  1,056 

45  1,066 

46  994 

47  932 

48  885 

49  828 

50  744 

51  663 

52  641 

53  619 

54  476 

55  519 

55  319 

57  240 

58  214 

59  187 

60  142 

61  109 

62  82 

63  48 

64  23 

65  13 

66  10 

67  4 

Totals  32,200  .$  43,260,500  00 


FORCE. 

Amount. 

^    159,500 

00 

322,500 

00 

424,000 

00 

475,000 

00 

573,000 

00 

607,000 

00 

700,000 

00 

841,000 

00 

907,000 

00 

1,013,000 

00 

984,500 

00 

1,059,000 

00 

1,149,000 

00 

1,132,500 

00 

1,229,000 

00 

1,326,000 

00 

1,288,500 

00 

1,356,500 

00 

1,369,500 

00 

1,314,000 

00 

1,326,500 

00 

1,310,500 

00 

1,549,000 

00 

1,535,000 

00 

1,628,500 

00 

1,618,500 

00 

1,571,000 

00 

1,545,500 

00 

1,400,000 

00 

1,330,000 

00 

1,265,500 

00 

1,200,500 

00 

1,105,000 

00 

1,052,500 

00 

1,025,000 

00 

1,029,500 

00 

807,500 

00 

574,000 

00 

574,000 

00 

421,000 

00 

382,000 

00 

298.000 

00 

228,000 

00 

183,000 

00 

144,000 

00 

83.000 

00 

37.000 

00 

29,000 

00 

18.000 

00 

8.000 

00 
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VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid?  Answer:  Degree;  optional 
with  local  councils  ;  paid  by  applicant. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Varies  from  §1.00 
to  $4.00  ;  payable  monthly  or  quarterly.     None  transferred  to  supreme  body. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life?  Answer:  $2,000 — $500;  over  45  years  $1,000  is 
the  maximum. 

Give  limiting  ages  for  admission?     Answer:     18  to  50. 

4  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?     Answer:     Yes. 

If  so,  state  how  the  amount  is  guaranteed?  Answer:  One  assessment  in  the 
treasury,  the  reserve  fund  ;  pledge  of  members,  mutual  obligation  to  pay  assessments 
as  called. 

5.  Does   your   insurance   contain   any   dividend   feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  phy- 
sical condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments 
or  promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits?     Answer:     Total  permanent  disability. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mor- 
tality, or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.     Answer  :     Age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  iised  for  any  purpose  except 
to  pay  mortuary  claims  ?     Answer  :     No. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?  Answer :  Yes.  For 
what  purpose,  how  created,  and  where  deposited?  Answer:  To  pay  death  and 
disability  claims  after  twelve  assessments  in  one  year,  or  two  in  any  one  month. 
Created  by  assessments  monthly  of  5  per  cent,  on  $500.00  or  $1,000.00  certificates  ; 
10  per  cent,  on  $1,500.00  or  $2,000.00  certificates;  15  per  cent,  on  $2,500.00  or 
$3,000.00  certificates.     Deposited  with  state  treasurer. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     Varies  according  to  losses. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members?  Answer:  Biennial.  If  not,  how  are  they  chosen?  Answer:  Elected 
at  meeting  of  general  council. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain 
sum  or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer: 
It  does  not. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants? Answer:  Yes.  Are  certificates  issued  to  persons  other  than  the  families, 
heirs,  relatives  or  dependents  of  the  member?  Answer:  No.  Are  assignments 
of  certificates  to  other  than  such  persons  allowed?     Answer:     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer  :     Yes.     All  the  claims  that  have  been  passed  upon  by  the  claims  committee. 

1.1.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than    f()i-    organizing    and    resuscitating    subordinate    bodies?     Answer:     No. 

1(5.  In  what  stales  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Kansas,  241;  California.  74:  Missouri,  74;  Nebraska,  21;  Iowa,  23; 
Michigan,  19;  Illinois.  22:  Indiana.  14;  Indian  Territory,  15;  Oklahoma.  23; 
Colorado,  23  ;  Washington,  7  ;  Oregon.  (J. 

17.  What  was  the  expected  mortality  foi-  the  year  according  to  the  actuaries' 
table  of  mortality?      Answei- : . 
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18.  Does  the  society  make  an  assessment  each  mouth  regardless  of  the  number 
of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 

19.  State  amount  received  from  each  assessment  during  the  year?  Answer: 
$22,195.13;  §22,545.50;  $24,286.60;  $22,691.10;  $22,668.40;  $25,194.30;  $24,320.81; 
$24,512.39;   $24,417.40;   $25,142.75;   $25,133.50;   $25,860.91. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year?  Answer  :  Death  claims,  180,  $285,684.23  :  permanent 
disability  claims,   22,   $8,425.00. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission 
fees  ?     Answer :     Yes. 

22.  How  much  on  each  one  thousand  dollars  annually  or  per  capita,  as  the 
case  may  be?  Answer:  $1.20  for  $500.00  or  $1,000.00;  $1.80  for  $1,500.00  or 
$2,000.00  ;  $2.40  for  $2,500.00  or  $3,000.00  certificates. 

23.  Has  the  society  more  than  one  class  of  policies?     Answer:     No. 


FRATERNAL    UNION    OF    AMERICA. 

Home   Office    Denver,    Colo. 

Incorporated  September  1,  1896,  under  the  laws  of  the  State  of  Colorado. 
Commenced  business  September,  1896. 

F.  F.  ROOSE,  PRESIDENT.  SAMUEL  S.  BATY,  SECRETARY. 

JOHN    L.    HANDLEY,   VICE-PRESIDENT. 

WILLIS  M.  MARSHALL,  TREASURER. 


I.     BALANCE    SHEET. 

(b)    Amount  of  net  ledger  assets  December  31st  of  previous  year.  . .  .$  51,028  92 

II.      INCOME  DURING  YEAR. 

As  shown  by   the  books  at  home  office  at  close  of  business,   Decem- 
ber,   31.    1902. 
Gross  amount  paid   by   members   to   the  society,    without   deductions 
as   follows  : 

Gross  amount  of  membership  fees $  6,284  00 

Due  for  expenses,  per  capita  tax.   etc 36,566  62 

Assessments,    mortuary    222,112  73 

Total  paid  by  members $         264.963  35 

Interest,    $607.90  :    rent,    net    income    home    office 

building,  $1.953.54 2.561   44  . 

From  all  other  sources,  viz.  :  Supplies  sold  to  sub- 
ordinate   lodges 1,223   14 

Total  income  during  the  year $         268,747  93  268,747   98 


Sum    of    l)()th    amounts    $         319,776  85 

III.      DISBURSEMENTS    DURING    YEAR. 

As  shown  by  the  Ixjoks  at  home  office  at  close  of  business  Decem- 
ber   31.    1902. 

Death    claims     $         174,253  58 

Temporary    disability    10,527   43 

Payments    returned    to   applicants    or    members....  249   20 

Total   paid   to   members   or  applicants $         185,030  21 
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Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  14,246  25 

Salaries   of  officers 10,269  20 

Salaries  and  other  compensation  of  office  employes  8,417  54 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners,  $12.00 ;  salaries  or  fees  paid  su- 
preme or  grand  medical  superv'sors,  $3,503.37.  3,515  37 

Rent,  $1,269.20  ;  taxes,  $4.60  ;  advertising,   $1,619.- 

43  ;   printing,   $4,310.34 6,203  57 

Postage,    $2,488 ;    express    and   telegraph,    $646.63 ; 

legal  expenses,  $1,123.77 4,258  40 

Ten  district  conventions,  $1,820.11  ;  official  publica- 
tion, $2,418.48  ;  insurance  department,  $681.50  ; 
supreme  session,    $3,989.25 8,909  34 

Travel,  $1,079.05  ;  furniture  and  fixtures,   $816.38  ; 

sundry,    $2,514.76     4,410  19 

All  other  items,  viz.  :     Interest,  $599.35  ;  profit  and 

loss,  $626.60 1,225  95 


(Total  expenses,  footings  of  items  4   to   11, 

$61,455.81.)      Total     disbursements.  ..  .$         246,486  02  246,486  02 


Balance     $  73,290  83 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st,  1902. 

(a)  Book  value  of  real  estate  (Schedule  A)  unin- 
cumbered      $  47,796  54 

Mortgage   loans   on   real   estate    (Schedule   B)    first 

liens     6,191  67 

Time  certificates  of  deposit  at  4  per  cent 3,000  00 

(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks    owned    absolutely    (Schedule    D) 10,800  00 

Cash  deposited  in  First  National  Bank,  Denver, 
$3,000.00 ;  U.  S.  National  Bank,  Omaha, 
$80j  00 ;  Central  Savings  Bank,  Denver, 
$8,702.62     12,502  62 

Total     $  80,290  83 

DEDUCT  LEDGER  LIABILITIES. 

Borrowed    money    $  7,000  00 

Total    net   ledger   assets,    as   per   balance   on 

page    1     $  73,290  83  73,290  S3 

Comprised  under  the  following  funds — 
Mortuary   or    bonofit     (less    amount 

tnereof    included    in    liabilities 

and   assets   not   admitted)  ...  .$   1,442  7.') 
Reserve   or   matni-ity    (less   amount 

thereof    included    in    liabilities 

and   assets   not   admitted) ....    70.30.'')  84 
Expense    or    general     (less    amount 

thereof    included    in    liabilities 

and   assets   not   admitted)....      1,542  20 
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V.      NON-LEDGER    ASSETS. 

Interest    accrued     $  60  55 

Mortuary  assessments  due  on  last  collection,   made 

within  sixty  days,  on  insurance  in  force 19,463  00 

Bills   for   certificate   fees,    $600.00 :    bills   for    lodge 

supplies,  §100.00    700  00 

Total  non-ledger  assets §  20,223  55  20,223  55 

Gross    assets    $  93,514  38 

Total  admitted  assets .$  93.514  38 

VI.     NON-LEDGER    LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  as- 
sessments payable  in  advance,  due  and  unpaid, 
.$7,134.80:  not  yet  due,  $2,534.95  (Schedule  X)$  9,669  75 

Losses  on  certificates  with  periodical  assessments 
payable  in  advance,  not  adjusted,  $5,882.20 ; 
resisted.    $1,519.00    7,401   20 

Total    liabilities     $  17,170  95  17,170  95 

Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment $  76,443  43 

VII.      EXHIBIT   OF  CERTIFICATES   OR    POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates    in    force    December    31    (beginning 

of  year)     19.479     .<>   29,088  600  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    7,703  11,184.000  00 

Total     27,182     $  40,272,600  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      4,644  7.083,600  00 

Total   policies   or   certificates   in   force   December   31 

(end    of    year) 22.538     $   33,189.000  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  15      $  14,086  84 

Losses  and  claims  incurred  during  the  calendar  year 153  177.237  69 

Total     1 68     $         191.324  53 

Losses   and   claims   scaled  down,   dropped,   compromised   or 

paid   during    the   year 155  174.253  58 

Losses  and  claims  unpaid  December  31  (end  of  year)  13  $           17,070  95 

Assessments  collected  during  the  year 12  222,112   73 

Disability  losses  and   claims   incurred  and  paid  during  the 

year    499  10,527  43 

Business   in   Colorado    During   Year. 

No.  Amount. 

Policies    or    certificatps    in    force    December    31     (beginning 

of     year) 1.454      $      2.438,400  00 
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No.             Amount. 
Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 993            1,504,200  00 

Total     2,447     $     3,942,000  00 

Deduct  or  ceased  to  be  in  force  during  the  year 401               712,200  00 

Total  policies  or   certificates   in  force  December  31 

(end  of  year) 2,046     $     3,230,400  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  2     $             2,282  65 

Losses  and  claims  incurred  during  the  calendar  year 11                 15,523  07 

Total     13     $           17,805   72 

Losses   and   claims   scaled  down,  dropped,   compromised  or 

paid  during   the  year    13                 17,805  72 

Assessments  collected  during  the  year 12                 24,895  00 

Disability  losses  and  claims  incurred  and  paid  during  the 

year    45                       873  80 

EXHIBIT   OF   CERTIFICATES   IN    FORCE. 

Present 

Age                                                                               No.  Amount. 

18      96     $  103,800   00 

19   179  200,400  00 

20  275  339,600  00 

21 369  485.400  00 

22   384  549,000  00 

23   449  651,600  00 

24   470  683,400  00 

25   529  795,600  00 

26   :  .  .  .    532  808,800  00 

27  581  874,800  00 

28  650  972.000  00 

29  704  1,027,200  00 

30  708  1,028,400  00 

31   707  1,059,000  00 

32   726  1,101,600  00 

33   721  1,111,200  00 

34   '.    726  1,317,800  00 

35   716  1,132,200  00 

36   765  1,182,600  00 

37   678  1,039,800  00 

38  635  972,600  00 

39  625  977,400  00 

40  724  1 ,141,800  00 

41  781  J  ,228,800  00 

42  770  1 .229.400  00 

43  772  1 ,185.600  00 

44  655  986,400  00 

45  666  1,059.600  00 

46  674  ]  ,048.200  00 

47  643  995.400  00 

4S  601  960.600  00 

40  • 599  91 6.800  00 

50  581  871 .200  00 

51  539  783.000  00 

7,2    543  745.200  00 

53  462  561,000  00 
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Present 

Age  No.  Amount. 

54  394  416.400  00 

55  332  318,600  00 

56  246  218,400  00 

57  153  135,000  00 

58  78  58,800  00 

59  42  41,400  00 

60  30  31.200  00 

61  15  22,800  00 

62  2        3.600  00 

63  2        6,000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer:  $3.50  to  $7.50; 
paid  by  applicant  to  local  lodge. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Assessments 
graded  by  age  at  entry.  Per  capita  tax  15  cents  monthly.  These  two  items  re- 
mitted monthly  to  supreme  lodges.     We  do  not  control  local  lodge  dues. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $2,400  to  $600. 

Give  limiting  ages  for  admission.     Answer  :     Age  18  to  54. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?     Answer.     No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Yes.  when  satisfactory  proofs  are  filed. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  witht)ut  regard  to  age?  Answer:  Graded  by  age  at 
entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  ]inrpose  except  to 
pay  mortuary  claims?     Answer:     Yes. 

If  so.  what  amount  and  for  what  purpose?  Answer:  Five  per  cent,  and  first 
four  assessments  to  be  used  in  1903  in  extension  of  membership.  Balance  used  for 
claims  and  reserve. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?     Answer  :     Yes. 

For  what  inirpose.  how  created,  and  where  deposited?  Answer:  To  pay  old 
age  disability  benefits  after  age  70.  Created  by  deducting  one-sixth  of  the  face  of 
certificates,  less  amount  of  assessments  paid  in  by  the  member.  Invested  in  interest- 
bearing  securities  as  i)er  schedules.     Cash  balances  in  banks  named  on  page  2. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     . 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer :     No. 

If  not.  how  are  they  chosen?  Answer:  Every  four  years  by  supreme  lodge 
delegates  elected  by  certificate  holders. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  We  have 
never  levied  more  than  12  assessments  in  any  one  year.  Have  constitutional  power 
to  assess  more,  if  necessary  to  pay  claims. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 
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Are  assignments  of  certificates  to  otlier  tlian  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies  ?     Answer  :     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer :  Alabama,  22 ;  Arkansas,  13 ;  California,  9 ;  Colorado  27  ;  Florida,  41  ; 
Georgia,  32  ;  Idaho,  G  ;  Indiana.  1  ;  Indian  Territory,  35  ;  Iowa,  20  ;  Kentucky,  12  ; 
Missouri,  16  ;  Montana.  7  ;  Nebraska,  66  ;  New  Mexico,  3  ;  North  Dakota,  10  ;  Ohio, 
1 ;  Oklahoma,  20  ;  Oregon,  20  :  South  Carolina,  15  ;  Tennessee,  12  ;  Texas,  155  ;  Utah, 
4  ;  Virginia,  3  ;  Washington,  21  ;  West  Virginia,  2  ;  Wyoming,  5. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality  ?     Answer  :     . 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 


GENERAL  ASSEMBLY  OF  THE  AMERICAN 
BENEVOLENT    ASSOCIATION. 

Home    Office St.    Louis,    Mo. 

Incorporated  September  6th,  1894,  under  laws  of  the  State  of  Missouri. 
Commenced  business  September  6th,  1894. 

L.  A.  CUNNINGHAM,  PRESIDENT.  E.  J.   NORRIS,  SECRETARY. 

W.   M.  WRIGHT,   FIRST  VICE-PRESIDENT. 

E.  J.   NORRIS,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  39,960  29 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by   members  to  the  society,   without  deductions 

as  follows  : 

Dues  for  expenses,  etc $  50,362  47 

Assessments :    Mortuary,    $44,045.03 ;    reserve,    1^7,- 

579.25    51,624  28 

Medical  examiners'  fees  paid  by  applicant 2,504  00 

Total  paid  by  members .?  104,490  75 

Interest    1,119  58 

From    all    other    sources,    viz.,    fines    ."i;57.75  :    lodge 

supplies,  $111.05;   miscellaneous,   $602.17 770  97 

Total  income  during  the  year $         106,381  30  106,381   30 


Sum   of  both   amounts $         146,341    59 
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Ml.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 

Death   claims $  17,457  35 

Temporary    disability 26,587  68 

Payments  returned  to  applicants  or  members 610,06 

Total   paid   to  members  or  applicants $  44,655  09 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .$  20,667  94 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions      8,866  01 

Salaries  of  officers.   $7,000.00  ;   other   compensation 

of   officers,    trustees.    !?123.40 7,123  40 

Salaries  and  other  compensation  of  office  employes.  5,713  55 

Salaries    or    fees    paid    supreme    or    grand    medical 

supervisors    2.550  00 

Rent,  .$1,863.00  ;  advertising  and  printing.  $2,249.88  4,112  88 

Postage,  express  and  telegraph,  .$2,274.38  ;  legal  ex- 
penses. $713.51  :  loss  by  default  of  local  treas- 
urer, $136.50  :  official  publication,  $1,663.57  ; 
insurance  department,  $384.40 ;  miscellaneous, 
$340.82  ;  lodge  supplies,  $224.79 :  books,  fur- 
niture and  fixtures,  $214.40  ;  exchange  and  dis- 
count. $532  08 :  officers'  traveling  expenses, 
$66.60;  benefit  fund,  account  of  loan,  $575.00.  7.126  05 

(Total  expenses,  footings  of  items  4  to   11, 

$56,159.83.)      Total    disbursements    $         100,814  92  100,814  92 


Balance    $  45,526  67 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 
Mortgage   loan.s   on    real   estate    (Schedule   li).    first 

Hens     $  8.200  00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral   (Schedule  C) 448  50 

Cash  in  office,  $546.11  ;  deposited  in  Missouri  Trust 

Co.,    $25,532.02 ;    St.    Louis    Union    Trust,    $9.- 

505.18 :     Merchants     Laclede     National     Bank. 

$1,294.86    36,878  17 

Total    $  45,526  67 

V.      NON-LEDGER    ASSETS. 

Furniture  and  fixtures $  2,113   45 

Supplies,   stationery,    etc 875  00 

Total    non-ledger    assets $  2.988  45  $  2,988  45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,     fixtures,     and    safes,     supplies,     printed 

matter,    stationery,    etc $  2,988  45  $  2.988  45 
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VI.     NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates,  adjusted,  not  due 

( Schedule    X)     $  1,705  00 

Losses    on    post    mortem    certificates    not    adjusted, 

$2,000.00  ;    resisted,    $1.700.00 3,700  00 

VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31    (beginning 

of  year)    7,360     $     2,864,600  00 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    10,212  3,880,560  00 

Total    17,572     $     6,745,160  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.      9,224  3,467,280  00 

Total  policies   or   certificates   in   force   December   31 

(end   of   year)     8,348     .$     3.277,880  00 

Total  losses  and  claims  at  end  of  calendar  year 1,676  49,450  03 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid   during   the  year 1,664  44.045  03 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  12  5,405  00 

Assessments    collected    during    the   year 12  101,986  75 

Business  in  Colorado  During  Year. 

No.  Amount. 
Total  policies  or  certificates  in  force  December  31    (end  of 

year)     406     $        193,200  00 

Total  losses  and  claims  at  end  of  calendar  year 71  2,876  95 

Losses  and   claims  scaled  down,   dropped,   compromised  or 

paid   during   the   year 71  2,876  95 

Losses  and  claims  unpaid  December  31    (end  of  year).  ...             1  100  00 

Assessments  collected  during  the  year 12  4.095  05 

EXHIBIT  OF  CERTIFICATES    IN    FORCE. 

Present 

Age.  No.      Amount. 

18  119  $  35,600  00 

3  9  122  39,800  00 

20  121  43,300  00 

21  165  53,200  00 

22  180  67,000  00 

23  162  63,500  00 

24  151  01,800  00 

25  192  70,000  00 

26  194  79,100  00 

27  222  92,050  00 

28  247  93,500  00 

29  235  94,300  00 

30  225  85,700  00 

31  192  ■  83,550  00 

32  235  100,950  00 

33  202  90,000  00 

34  218  94,850  00 

35  229  94,630  00^ 

3(;  207  92,550  00 

:{7  201  82,800  00 
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Present 
Age. 

38  .  . 

39  .  . 

40  .. 

41  .. 

42  .  . 

43  .  . 

44  .  . 

45  .  . 

46  .  . 

47  .  . 

48  .. 

49  .  . 

50  .. 

51  .  . 

52  .. 

53  .. 

54  .. 

55  .  . 

56  .  . 

57  .  . 

58  .. 

59  .  . 

60  .  . 

61  .  . 

62  .  . 

63  .  . 

64  .  . 

65  .  . 

66  .  . 

67  .  . 

68  .  . 

69  .  . 

70  .  . 

71  .  . 

73  .  . 

74  .  . 
7.5  .  . 

76  .. 

77  .  . 


N 


0. 

Amount. 

218 

100,900  00 

179 

76,400  00 

235 

90,500  00 

256 

114,850  00 

229 

96,500  00 

210 

80,450  00 

221 

83,650  00 

191 

78,300  00 

188 

72,050  00 

163 

68.850  00 

181 

72.000  00 

187 

67,400  00 

164 

59,800  00 

175 

66.900  00 

219 

87,300  00 

189 

61,750  00 

169 

53,200  00 

174 

50,550  00 

141 

49,400  00 

150 

55,800  00 

132 

46,150  00 

138 

49,650  00 

137 

49,400  00 

78 

27,500  00 

66 

27,550  00 

31 

13,850  00 

29 

12,800  00 

23 

12.000  00 

8 

4,850  00 

11 

5,600  00 

10 

6,000  00 

10 

6,400  00 

6 

3,600  00 

o 

1,100  00 

1 

700  00 

o 

1,750  00 

3 

1,800  00 

2 

1,150  00 

1 

700  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer:  $5.00,  which  is 
retained  by  the  sub-assembly  in  which  the  member  is  initiated. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  This  is  regulated 
by  the  sub-assembly,  none  of  which  comes  into  the  treasury  of  general  assembly. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $2,000 — $50. 

Give  limiting  ages  for  admission.     Answer:     18  years  to  60  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     It  does  not. 
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Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality. 
or  are  fixed  sums  charged  without  regard  to  ageV  Answer:  Graded  sums  are 
charged. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer :  American 
table  is  used.     Assessments  levied  on  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  loi  any  purpose  except  to 
pay  mortuary  claims:     Answer:     Yes. 

If  so.  what  amount  and  for  what  purpose?     Answer  :     To  pay  disability  benefits. 

9.  Has  the  society  any  emergency  or  reserve  funds  V     Answer  :     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  To  pay  death 
and  disability  benefits,  rated  by  balance  left  over  at  end  of  each  month,  after  paying 
benefits  above  stated.     Deposited  in  three  banking  institutions. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     There  is  enough  on  hand. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     Yes:   by  supreme  representatives  to  general  assembly. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  Does  not 
agree  to  do  so. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:     Yes.  for  life  certificates. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule?     Answer:     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein  ?  Answer  : 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Alabama.  Arkansas.  California.  Colorado,  Florida.  Georgia.  Kansas.  Ken- 
tucky, Mississippi.  Missouri,  Montana.  Nebraska,  Ohio,  Tennessee.  Texas. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     5.84  actual. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 


HIGHLAND    NOBLES. 

Home  Office Des  Moines.   Iowa. 

Incorporated  December  30,  1897,  under  laws  of  the  State  of  Iowa. 
Commenced  business  March  2.  1898. 

J.    L.    ROSE,   PRESIDENT.  E.   S.    RANDALL,  SECRETARY. 


I.     BALANCE    SHEET. 
Amount  of  net  ledger  as.sets  December  31st  of  previous  year $  3.794   19 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

aist.  1902. 
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Gross  amount  paid   by   members  to  the  society,   without  deductions 
as  follows  : 

Dues  for  expenses,  per  capita  tax.  etc S  11,225   71 

Assessments,  mortuary 6,291  38 

Total  paid  by  members *  17.517  00 

Total  income  during  the  year §  17,517  09  17.517  09 

Sum  of .  both  amounts |  21.311   28 

III.      DISBURSEMENTS    DURING    YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 

Death   claims S  5,333  33 

Temporary   disability    350  00 

Total  paid  to  members  or  applicants S  5.683  33 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions      4.703  85 

Salaries  of  officers.   $1,853.30:   other  compensation 

of  officers,   traveling  expenses,   §201.74 2,055  04 

Salaries  and  other  compensation  of  office  employes.  482  25 

Rent.  §462.00:  advertising  and  printing.  §899.45..  1.361  45 

Postage,  express  and  telegraph.  §324.48  :  governing 
bodies.  §518.69  :  insurance  department,  §105.00  : 
miscellaneous.  §935.33    1.SS3  50 

(Total  expenses,   footings  of  items   4   to   11, 

§10.4.S6.09.(      Total   disbursements    §  16,169  42  §  16.169  42 

Balance    $  5.141   86 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st.  1902. 
Cash   depo.'^i'ed    in    Iowa   State    Bank.    Des    Moines. 

Iowa.    §42.16:    State    Bank    of    Dexter.    Iowa. 

§5.090.72     §  5.141   86 


Total    ?  5.141   86  §  5.141    86 

DEDUCT  LEDGER  LIABILITIES. 

Total   net    ledger   assets,   as   per   balance   on 

page  1    §  5.141   86  §  5,141   86 

Comprised  under  the  following  funds  : — 
Emergency    « less    amount    thereof 
included  in  liabilities  and  as- 
sets   not    admitted) §      o.r>o4   20 

Expense  ( less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted  t    1,207  66 

V.      NON-LEDGER    ASSETS. 

Mortuary  assessments  due  on  last  collection,  made 

within  sixty  days,  on  insurance  in  force §  1.900  00 
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Furniture,    fixtures,   regalia,    supplies,   printed   mat- 
ter,   etc..    for   resale 1,525  00 

Total   non-ledger   assets $  3.425   00  $  3.425  00 

Gross  assets    $  8,566  86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc $  1,525  00 

Total    non-admitted    assets $  1,525  00  $  1.525  00 

Total  admitted  assets .$  7,041   86 

VI.     NON-LEDGER    LIABILITIES. 

Losses   on    certificates   with   periodical    assessments 

payable  in  advance,   not  adjusted $  500  00 

Total  liabilities   i?  500  00  $  500  00 

Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment 

Total  special  funds $  6,541   86 

VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or    certificates    in    force    December    31    (beginning 

of  year)    1,282     $     1.609,550  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 1,398  1,475,500  00 

Total     2,680     .$     3,085,050  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year        650  749.500  00 

Total   policies  or   certificates   in   force   December   31 

(end   of   year)     2.030     $     2,335.550  00 

Losses  and  claims  incurred  during  the  calendar  year 10     $  6,183  33 

paid  during  the  year 9  5,683  33 

Lxjsses  and  claims  scaled   down,   dropped,   compromised   or 

Losses  and  claims  unpaid  December  31  (end  of  year)  1     $  500  00 

Assessments  collected  during  the  year 12  17.517  09 

Business  in  Colorado   During  Year. 

No.  Amount. 
Policies  or  certificates  written  or  incronsed  during  the  cal- 
endar year 52  .$           65,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .           29  32,000  00 

Total   policies  or   certificates   in   force   December   31 

(end  of  year)    23     $  33,500  00 

Assessments  collected  during  the  year 9*  184  20 

♦Not  full  year. 
i 
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EXHIBIT  OF   CERTIFICATES    IN    FORCE. 

Present 
Age.  No.  Amount. 

18    58     $  53,000  00 

19    46  43,000  00 

20    56  63,000  00 

21     48  55,000  00 

22    50  54,500  00 

23    79  88,000  00 

24    68  81,500  00 

25    67  78,000  00 

26    61  60,500  00 

27 64  61.100  00 

28    73  100,000  00 

29    84  105,500  00 

30    79  104,000  00 

31     77  98,000  00 

32    65  78,000  00 

33    77  91,400  00 

34    66  81.500  00 

35     59  83,500  00 

36    57  68,500  00 

37    59  75,000  00 

38    50  62,000  00 

39    55  68,500  00 

40    52  65,500  00 

41     48  61,000  00 

42    50  60,000  00 

43    48  49,500  00 

44     34  40,000  00 

45    45  50,000  00 

46    46  49,000  00 

47    32  36,000  00 

48    31  33,500  00 

49    39  40,500  00 

.50    39  42,500  00 

51    37  39,000  00 

52    28  28,950  00 

53    31  28,500  00 

54 25  26,500  00 

55    23  20,500  00 

56    11  6,500  00 

57     8  4,000   00 

58    5  2,500  00 

These  amounts  total  should  be  reduced  by  $1,900,  paid  on  certificates  in  tem- 
porary disability   benefits. 

Average  age,  34.28  years. 
Average  certificate,    .?1,150.52. 


VIII.      MISCELLANEOUS   QUESTIONS. 


Five  dollars  and 


1.  Give  amount  of  entrance  fee,  and  how  paid?     Answer 
twenty-five  cents,  collected  by  deputy  and  subordinate  castles. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body  ?  Answer  :  Fixed  by  sub- 
ordinate body  ;  15  cents  per  capita  per  month  paid  to  supreme  body. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer  :     ?2,000  to  $500. 

Give  limiting  ages  for  admission?     Answer:     Eighteen  to  fifty-five  years. 
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4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid. 
I'egardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does  your  insurance  contain  any  dividend  feature?  Answer:  No  dividend 
feature. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:      No  such  promises. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age  ?     Answer  :     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment  ?  Answer  :  American  tables, 
age  at  entry  governing. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?  Answer:  To  pay  temporary  and  permanent  physical  dis- 
ability benefits  and  a  specific  portion  of  rates  collected  for  managing  expenses, 
in  accordance  with  the  laws,   rules  and  regulations  of  supreme  body. 

9.  Has  the  society  any  emergency  or  reserve  funds?  Answer?  Yes.  For 
what  purpose,  how  created,  and  where  deposited?  Answer:  To  protect  members 
against  a  possibility  of  more  than  twelve  payments  per  year,  and  is  created  by  col- 
lecting twelve  payments  each  year  without  regard  to  death  losses,  all  excess 
going  to  emergency  fund.     State  bank,  Dexter,  Iowa. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment   without   extra   assessment?     Answer:     The   previous    monthly    payment, 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? Answer:  No.  If  not,  how  are  they  chosen?  Answer:  Biennial  meeting 
of   supreme   body. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  The 
society  is  accumulating  a  reserve  fund  out  of  which  it  expects  to  pay  any  claims 
which  might  require  more  than  twelve  payments  annually.  Beyond  this  it  does  not 
guarantee  the  rate. 

1.3.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If.  so.  state 
governing  rule?     Answer:     Not  allowed. 

14.  lias  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes,  as  is  defined  by  the  liability  of  the  order  in  the  fundamental  laws. 

1.5.  Docs  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

IG.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :      Iowa,  Kentucky,  Nebraska  and  Colorado. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     Not  estimated. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 
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IDEAL    RESERVE    ASSOCIATION. 

Home   Office Detroit,    Mich. 

Incorporated  January  20,  1899,  under  laws  of  the  State  of  Michigan. 
Commenced  business  January  20,  1899. 

HON.  A.  O.  WHEELER,  PRESIDENT. 

E.   B.   NEWCOMB,  ASSISTANT  SECRETARY. 

MORTON  B.  WHEELER,  FIRST   VICE-PRESIDENT. 

CHAS.   F.    BERRY,  TREASURER. 


I.     BALANCE    SHEET. 

(bj    Amount  of  net  ledger  assets  December  .31st  of  previous  year.  .  .  .$  6,504  32 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber    31,     1902 
Gross  amount  paid  by  members  to  the  society,   without  deductions, 

as  follows  : 

Gross  amount  of  membership  fees $  629  01 

Assessments  :     Mortuary,  $6,629.35  :  reserve,  $900.- 

35  ;  expense,  $8,453.59 15,983  28 

Total  paid  by  members    $  16,612  29 

Interest,    $238.06;    rent.    $180.00 418  06 

From  all  other  sources 3,044  95 

Total  income  during  the  year $  20,075  30  20,075  30 


Sum  of  both  amounts $  26,579  62 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown   by  the  books  at  home  office  at  close  of  business  Decem- 
ber    31.     1902 

Death  claims    $  3,550  00 

Payments  returned  to  applicants  or  members 7  24 

Total  paid  to  members  or  applcants $  3,557  24 

Commissions,   fees  and   salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  5,369  56 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions       68  00 

Salaries   of   officers,    $1,299.00 ;    traveling    expenses 

officers  and  agents,   $704.77 2.003  77 

Salaries  and  other  compensaton  of  office  employes.  .  1,023  50 

Medical    examiners'    fees   paid    subordinate    medical 

examiners    580  00 

Rent,  $600.00  ;  advertising  and  printing,  $1,285.15  ;  1,885  15 

Postage,  express  and  telegraph,  $430.85  ;  legal  ex- 
penses, $100.56  ;  governing  bodies,  $226.15  ;  in- 
surance department,  $134.96 ;  miscellaneous, 
$354.56    1,247   08 
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All  other  items,  viz.  :     Office  supplies,  $117.93  ;  fur- 
niture and  fixtures,   ?26.2.j  :   exchange,   $37.46 181  64 


(Total   expenses,   footings   of   items  4   to  11. 

$12,358.70.)      Total    disbursements $  15,915  04  15.915  94 


Balance   $  10.663  68 

IV.      LEDGER  ASSETS. 

As  shown   by   the  books  at  home  office  at  close  of  business   Decem- 
ber    31,     1902 
Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral   (Schedule  C)    $  1,000  00 

Cash  in  office,  $95.82  ;  deposited  in  Detroit  National 

Bank,  $121.31:  Home  Savings  Bank.  $9,446.55  9,663  68 


Total    $  10,663  68 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets  as  per  balance  on  page  1.  .  .$  10,663  68  10,663  68 

Comprised   under   the   following   funds — 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    $  8,025  69 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    2,420  86 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    217  13 

V.      NON-LEDGER    ASSETS. 

Agents'    balances     $  1,102  88 

Furniture,   fixtures  and  supplies    1,079  02 

Mortuary  assessments  due  on   last  collecton,   made 

within  sixty  days  on  insurance  in  force 1,250  00 


Total   non-ledger  assets    $  3,431  90  3,431  90 


Gross  assets   $  14,095  58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Personal  or  agents'  debit  balances  unsecured.  $  1,102  88 


Total  non-admitted  assets   . $  1.102  88  1,102  88 


Total  admitted  assets $  12,992  70 

VI.      NON-LEDGER    LIABILITIES. 

Losses   on    certificates   with    periodical    assessments 

payable  in   advance,   not  yet  adjusted $  1.500  00 

Losses  on  post  mortem  certificates   (Schedule  X)..  200  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued   400  00 

All  other  liabilities,  viz.,  current  bills Ill   16 


Tolal    llal)ililies    $  2,21116  2,21116 


Total  special  funds $  10,781  54 
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VM.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amoiinr. 

Policies    or    certificates    in    force    December    31    (beginning 

of    year)     1.000     $      l.OO.l.-lOO  00 

Policies    or    certificates    written    or    increased    during    the 

calendar    year     695  TIT.-IOO  00 

Total     1.704     $     1.723.000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .         189  190,000  00 

Total   policies   or  certificates   in   force   December  31 

(end   of   year) l..-)l.-)  $     1,533.000  00 

Losses  and  claims  incurred  during  the  calendar  year.  ...  4  2.500  00 

Losses  and  claims  unpaid  December  31  (end  of  year) 3  1.700  00 

Business  in  Colorado   During  Year. 

Policies    or    certificates    written    or    increased    during    the 

calendar  year    5     ^  5,500  00 

Total   policies   or  certificates   in   force   December   31 

( end   of   year)     5     .$  5.500  00 

EXHIBIT   OF   CERTIFICATES    IN 
Present 
Age  No. 

18  45 

19  43 

20  52 

22  51 

23  25 

24  36 

25  51 

26  66 

27  44 

28  41 

29  62 

30  45 

31  69 

32  67 

33  t:; 

34  :;7 

35  43 

36  45 

37  47 

38  53 

39  40 

40  49 

41  40 

42  44 

43  34 

44  39 

45  25 

46  29 

47  27 

48  26 

15 


FORCE. 

Amount. 

.<     46,000 

00 

41, 

500 

00 

50. 

500 

00 

30. 

500 

00 

52. 

500 

00 

26, 

500 

00 

34, 

500 

00 

47,000 

00 

65. 

000 

00 

44,000 

00 

37, 

500 

00 

61.000 

00 

42. 

500 

00 

71. 

500 

00 

68. 

500 

00 

72. 

500 

00 

35, 

500 

00 

47. 

000 

00 

46.000 

00 

49,000 

00 

53, 

500 

00 

46, 

500 

00 

49. 

500 

00 

47. 

500 

00 

46. 

500 

00 

33. 

500 

00 

36. 

500 

00 

26. 

500 

00 

27, 

500 

00 

29.000 

00 

26.000 

00 
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Present 

A^e.  No.  Amount. 

4i>  24  25,000  00 

50  29  28,500  00 

r.l  22  24,000  00 

52  14  14,500  00 

53  18  18,500  00 

54  0  11,500  00 

55  8         8.000  00 

56  7        7,500  00 

57  :5        3,000  00 

58  1        1,000  00 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee.  and  how  paid.  Answer :  Three  dollars, 
which  goes  to  the  member  or  deputj'  when  collected. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
liow  much  of  this  is  tiansferred  to  supreme  body?     Answer:     None. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $2,500 — $500. 

Give  limiting  ages  for  admission.     Answer  :     Eighteen  to  fifty  inclusive. 

4  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Ninety  per  cent,  of  the  certificate  plus  the  member's  reserve  accumulation  after  the 
membership  is  large  enough  so  that  one  assessment  for  mortuary  purposes  equals  the 
largest  certificate  issued,  until  which  time  the  right  is  reserved  to  pay  the  full 
amount  of  the  certificate  in  such  annual  installments  as  that  the  amounts  remain- 
ing in  the  hands  of  the  association  shall  earn  in  interest  for  the  association  an 
amount  equal  to  the  unpaid  portion  of  the  reserve. 

5.     Does  your  insurance  contain  any  dividend  features?     Answer:     . 

(>.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
l)romises  provided  for?  Does  it  undertake  or  i)romise  to  pay  temporary  or  permanent 
disability  benefits  ?  Answer  :  Twenty  per  cent,  of  the  amount  of  the  certificate 
until  fully  paid  in  case  of  total  permanent  disability. 

7  In  levying  mortuary  assessments,  ai"e  they  graded  on  any  table  of  mortality- 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  American  experience 
tables  used. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Members  are 
rated  at  age  of  entry  with  sufficient  loading  for  reserve  to  level  the  rate  through 
life  and  provide  for  total  disability  payments,  as  above. 

S.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  execpt  to 
pay  mortuary  claims.     Answer :     Yes. 

If  so,  what  amount  and  for  what  purpose?  Answer:  Total  permanent  dis- 
ability,  as  above. 

0.  Has  the  society  any  emergency  or  reserve  funds?  Answer :  Yes.  For 
what  purpose,  how  created  and  where  deposited?  Answer:  Ten  per  cent,  of 
net  assessments,  the  surplus  over  and  above  current  mortality  requirements,  re- 
serve deductions  from  early  deaths,  and  interest  accumulations  thereon.  Home  Sav- 
ings liank. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?  Answer:  More  than  amply  provided  for  Jn 
present  accumulation  or  surj)lus  funds. 

11.  Are  the  officers,  directors,  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? Answer:  No.  If  not.  how  are  they  chosen?  Answer:  At  biennial  meet- 
ings. 

12.  If  the  society  agrees  not    to  assess  for  death  losses  beyond  a  certain  sum 
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or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  Reserve 
the  right  to  levy  extra  assessments  whenever  twelve  assessments  per  year  and  the 
accumulated  surplus  in  mortuary  and  reserve  are  not  sufficient  to  meet  current 
mortality. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule.      Answer :      No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  lias  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein  ?  Answer  : 
Some  in  full ;  some  in  annual  installments,  in  accordance  with  certificate  condi- 
tions ;  amply  able  to  meet  either. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?  Answer:  For  collecting 
assessments  and  supervision  of  field  work. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :     Michigan,  40  ;  Oklahoma,  1  ;  Colorado,  1  ;  Pennsylvania,  5. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality.     Answer  : 

18.  Does  your  society  make  an  assessment  each  month,  regardless  of  the  number 
of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 


KNIGHTS    OF    COLUMBUS. 

Home   Office    New    Haven,   Conn. 

.Incorporated  May  29,  1882.  under  the  laws  of  the  State  of  Connecticut. 
Commenced  business  February  2.  1882. 

EDWARD  L.  HEARN,  PRESIDENT.      DANIEL  COLWELL,  SECRETARY. 

JOHN    W.    HOGAN,    FIRST    VICE-PRESIDENT. 

P.    J.    BRADY.    NAT.    TREASURER. 


I.      BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  .31.   1901 $        621,805  27 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st.   1902. 
Gross  amount  paid  by   members  to   the  society,    without   deductions 
as  follows  : 

Dues  for  expenses,  per  capita  tax.  etc $  58,968  89 

Assessments,     mortuary 406,775  82 

Medical  examiners'  fees  paid  by  applicant 2,446  60 

Total  paid  by  members $  468,191  31 

Interest     18,448  83 

From  all  other  sources,  viz.  :      Sale  of  supplies.  ..  .  7,350  99 

Loan  to  Fourth  Degree  returned   3,742  26 

Total  income  during  the  year    .$         497,733  39  $        497,773  39 

Sum   of   both   amounts    .$      1,119,538  66 
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III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,   1002. 

Death    claims     ^         231,000  00 

Total  paid  to  members  or  applicants    .$         231,000  00 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions       22,336  47 

Salaries  of  officers,   $<),70!).{)2  ;   other   compensation 

of    officers.    $1,475.23 8,275  15 

Salaries  and  compensation  of  office  employes 6,374  24 

Salaries  or  fees  paid  supreme  or  grand  medical  su- 
pervisors        2,460  00 

Rent,  $1,200.00  ;  advertising  and  printing,  $2,972.56  4,172  56 

Furniture  and  fixtures,  $1,005.42  ;  expenses  national 

secretary's    office,     $189.77 1,195  19 

Postage,  express  and  telegraph,  $3,747.66  ;  legal  ex- 
penses, $2,008.34  ;  governing  bodies.  $13,747.03  ; 
insurance    departments,    $436.42 21,377  95 

^liscellaneous,  $838.50 ;  supplies  purchased,  $6,- 
(»40.54 :  expenses  national  physician's  office, 
$806.85     7,447   39 

Total   disbursements    $         304.638  95   $         304,638  95 


Balance     $         814,899  7 1 


IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,   1902. 
Mortgage   loans  on   real  estate    (Schedule   B),   first 

liens     $  60,000  00 

(a)      Book  value  of  bonds   (excluding  interest)   and 

stocks  owned   absolutely    (Schedule  D) 489,362  65 

(,'ash    in   office,    $250.00 ;   deposited    in   bank,    $258,- 

787.06      259,037  06 

Special    deposit    to    liquidate    forfeiture,    $1,500.00 ; 

special   deposit   insurance   department.    Quebec, 

$5,000.00     6,500  00 

Total      $         814,899  71 


DEDUCT  LEDGER  LIABILITIES. 

Total  nci  ledger  assets,  as  per  balance  on  page  1..$         814,899   71   $         814,899  71 
Comprised  under   the  following  funds — 
Death       benefit        (less       amount 
thereof    included    in    liabilities 
and    assets    not    admitted)  ..  .$   73.333  65 
Mortuary      reserve      (less      amount 
thereof    included    in    liabilities 
and   assets   not    admitted)....    727,938  06 
lOxpense    (less    amount    thereof    in- 
cluded in  liabilities  and  assets 
not   admitted)    13.628  00 
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V.      NON-LEDGER    ASSETS. 

Interest   accrued    ?  6,740  09 

Furniture      and       fixtures,       .$5,005.42 ;       supplies, 

$7,000.00     12,005   42 

(b» Mortuary    assessments    due    on    last    collection 

made  within  sixty  days,  on  insurance  in  force  23,295  67 

Total   non-ledger   assets $  42,047  18  42,047   18 

Gross    assets     $         856.946  S^ 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter,   stationery,    etc $  12,005  42 

(a)  Depreciation  of  ledger  assets  to  bring  same  to 

market    value     23,507  25 

Total    non-admitted    as.sets $  35,512   67  35,512  67 

Total  admitted  assets $         821.434  22 

VI.      NON-LEDGER    LIABILITIES. 

(b)  Losses  adjusted  on  certificates  with  periodical 
assessments  payable  in  advance,  due  and  un- 
paid, $9,200.00  ;  not  yet  due,  $36,000.00  (Sched- 
ule   X)     $  45,200  00 

(b)  Losses  on  certificates  with  periodical  assess- 
ments payable   in   advance,    resisted 9,000  00 

Total    liabilities     .S  54,200  00  54,200  GO 

Balance  on  hand  to  protect  contracts   in   ad- 
dition to  the  right  of  assessment $         767,234  22 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31    (beginning 

of    year)     :;2.790      $   33.073,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year     3,864  3,864.000  00 

Total     36.654      $   36,937,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      2,068  2,102,000  00 

Total    policies   or   certificates    in   for(;e   December   31 

(end  of  year) 34,586     $   34,835,000  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  36     $  36,333  65 

Losses  and  claims  incurred  during  the  calendar  year 248  249,000  00 

Total     284  $         285,333  65 

Losses  and  claims  scaled   down,   dropped,   compromised  or 

paid   during   the   year    230  231.133  65 

Losses  and  claims  unpaid  December  31   (end  of  year) 54  54.200  00 

Assessments    collected    during    the    year 12  406,775  82 
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Business  In  Colorado  During  Year. 

No. 

Policies    or   certificates    in   force   December    31    (beginning 

of  year)    112 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year)    39 

Total     151 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  10 

Total   policies  or  certificates   in   force  December   31 

(end   of   year)    141 

Losses  and  claims  unpaid  December  31  (beginning  of  year)    >  None 

Losses  and  claims  incurred  during  the  calendar  year   ....  2 
Losses   and   claims  scaled   down,  dropped,   compromised  or 

paid  during  the  year 2 

Losses  and  claims  unpaid  December  31   (end  of  year) ....  None 

Assessments  collected  during  the  year 12 


Amount. 

112,000  00 

39,000  00 

151,000  00 

10,000  00 


141,000  00 

None 

2.000  00 

2,000  00 

None 

1,272  01 


EXHIBIT  OF  CERTIFICATES   IN    FORCE. 

Present 

Agfe  No.  Amount. 

19      262     $         262,000  00 

20      454  454,000  00 

21      582  582  000  00 

22  651  651,000  00 

23   780  780,000  00 

24   860  861,000  00 

25   986  987,000  00 

26  1,227  1,232.000  00 

27   1,299  1,262,000  00 

28  1 ,335  1,343,000  00 

29  1,357  1,358,000  00 

30  1,497  1,501,000  00 

31   1,382  1,382,000  00 

32   1,463  1,465,000  00 

33  1,529  1,530,000  00 

34  1,470  1,475,000  00 

35   1,381  1,388,000  00 

36  1,380  1,388,000  00 

37  1,348  1,364,000  00 

.38   1.2981  1.309.000  00 

39   1,222  1.232.1000  00 

40  1,214  1,223.000  00 

41   1,169  1.180;000  00 

42  1,130  1,142,000  00 

43  1,134  1,150.000  00 

44   995  1,019.000  00 

45  934  946.000  00 

46   826  839.000  00 

47   645  655,000  00 

48   594  611.000  00 

49   454  471,000  00 

50  332  346.JD00  00 

51   250  251 .000  00 

52   192  195.000  00 

53  159  160.000  00 

54   158  160.000  00' 
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Present 

Age. 

55 

56  . 
57 

58  . 

59  . 

60  . 

61  . 

62  . 
v63  . 

64  . 

65  . 

66  . 

67  . 

68  . 

69  . 
70 


N 


0. 

Amount. 

131 

133,000  00 

123 

123,000  00 

102 

102,000  00 

78 

78,000  00 

72 

72,000  00 

39 

39,000  00 

35 

35.000  00 

20 

20,000  00 

13 

13,000  00 

17 

17,000  00 

16 

16,000  00 

16 

16,000  00 

11 

11,000  00 

2 

2,000  00 

1 

1,000  00 

1 

1,000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 


1.  Give  amount  of  entrance  fee  and  how  paid?  Answer:  Four  dollars,  re- 
tained by  subordinate  bodies. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body  ?  Answer  :  Per  capita  tax 
of  35  cents  from  each  member,  semi-annually.     All  paid  to  supreme  body. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificates  issued  on  any 
one  life?     Answer  :     $3,000  and  $1,000. 

Give  limiting  ages  for  admission.     Answer  :     Eighteen  to  forty-five  years. 

4  Do  the  certihcates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same?     Answer:     Yes. 

If  so,  state  how  the  amount  is  guaranteed?  Answer:  By  monthly  assessments 
upon  whole  membership  and  extra  assessments  when  necessary  is  guarantee  of  pay- 
ment. 

5  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  bene- 
fits?     Answer :      No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or    are   fixed    sums   charged   without    regard    to    age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  age  at  date  of  assessment.  Answer  :  Actuaries'  table 
of  mortality  ;  age  at  entry,  and  step-rate  every  five  years. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited  ?  Answer  :  To  provide  against  epidemic  or  other  causes  of  exces- 
sive mortality.      (See  page  2.) 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?  Answer: 

11.  Are  the  officers,  directors,  or  trustees  plected  at  an  annual  meeting  of  mem- 
bers? Answer:  Biennially.  If  not,  how  are  they  chosen?  Answer:  By  rep- 
resentatives  to   national   council   assembled. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  It 
does  not  so  agree. 
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13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If,  so,  state 
governing  rule  ?  Answer  :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

10.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Connecticut.  65;  Rhode  Island.  20;  New  York,  3  77;  Massachusetts,  121; 
Maine,  15  ;  New  Jersey,  33  ;  Oregon.  1 ;  South  Carolina,  1  ;  Canada.  5  ;  Michigan  17 ; 
Virginia,  10  ;  Kentucky.  1  :  Minnesota.  4  :  Indiana.  15  ;  Missouri,  5  ;  West  Virginia, 
5  ;  Iowa,  8  ;  Illinois,  31  ;  Pennsylvania,  52  ;  Delaware  1  ;  Maryland,  7  ;  District  of 
Columbia,  5  ;  Vermont,  8  ;  Ohio,  32  ;  Wisconsin,  1 3  :  Kansas,  8  ;  Colorado,  5  ;  Ten- 
nessee, 3  :  Utah,  1  :  California,  2  ;  Alabama,  1  :  New  Mexico,  1  ;  Nebraska,  1  ;  Georgia, 
3  ;  Texas,  1  ;  Montana,  1  ;  Washington,  2  ;  New  Hampshire,  (>. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality  ?     Answer:     9.20. 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer;     Yes. 

19.  State  amount   received  from   each   assessment   during  the  year.      Answer  : 


20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year.    Answer:     Death  claims,  230.  amount,  $231,000. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer  :    

22.  How  much  on  each   thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?     Answer :     

23.  Has  the  socety  more  than  one  class  of  policies?     Answer:     Yes.  Class  A. 
Class  B  and  Class  C. 

24.  Name  classes  and  number  and  amount  in  each  class.     Answer  :     Class  A, 
34,394  ;  B,  135  ;  C,  57. 


KNIGHTS    OF    TPIE    PROTECTED    ARK. 

Home  Office Topeka,  Kansas. 

Incorporated  January  5th,  1809,  under  laws  of  the  State  of  Kansas. 
Commenced  business  January  5th,  1899. 

J.  B.  AMOS,  SUPREME   KNIGHT. 

B.  HAMPTON,   VICE-SUPREME    KNIGHT.' 

S.  R.  KUTZ,  SUPREME  ACCOUNTANT. 


I.     BALANCE    SHEET. 

Amount  of  not  ledger  assets  December  31st  of  previous  year $  1,555  46 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  homo  oflice  at  close  of  business,  December 

3l8t,    1902. 
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Gross  amount  paid  by   members   to   the  society,   without   deductions 

as  follows  : 

Disability    assessments     $  317  00 

Assessments :     Mortuary,     $2,625.00 ;     reserve,     $1- 

167.90;    expense   assessment,    $16,495.19 20,288  09 

Total  paid  by  members $  20,605  09 

Interest,   $30.00  ;   rent,   $40.00 70  00 

From  all  other  sources,  viz.  :  sale  of  supplies 88  00 

Total  income  during  the  year $  20,763  09  $  20,763  09 


Sum  of  both  amounts .S  22,318  55 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  oflfice  at  close  of  business,  December 

31st,    1902. 
Death     claims,      $2,625.00 ;      permanent     disability 

claims,    $75.00    $  2,700  00 

Temporary    disability     242  00 

I'ayments  returned  to  applicants  or  members.  .....  S  7."'»  • 

Total  paid  to  members  or  applicants $  2,950  75 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  7,801   30 

Agents'  debits  cancelled 27  32 

Salaries    of    officers, 4,893  81 

Salaries  and  other  compensation  of  office  employes .  482  83 
Rent,  $303.00;  advertising  and  printing,  $678.15..  981    15 
I'ostage,   express  and   telegraph,   $205.81  ;    legal   ex- 
penses, $36.20  ;  official  publication,  $409.10  ;  in- 
surance  department,    $114.01 765   1  2 

Supreme  officers'  expense,  $950.90 ;  furniture  and 
fixtures,  $177.01  ;  all  other  items,  viz.,  mis- 
cellaneous  expense,    $698.11 1,82(;  02 

(Total  expenses,   footings  of  items  4   to   11, 

$16,777.55.)      Total    disbursements    ....$  19,72S  :',o  $  19,728  30 


Balance     $  2.590  25 

IV.      LEDGER   ASSETS. 

.\s  shown  by  the  books  at  home  office  at  close  of  business  on  I )*>(eni- 

ber  31st,  1902. 
Mortgage   loans   on   real   estate    (Schedule   \J),   first 

liens     $  1 .4(tO  00 

Personal   or  agents'    debit   balances 632  63 

Cash  deposited  in  banks,  I'.ank  of  Topeka.  $434.36  : 

Central   National    Bank,   $210.55 644  I»I 

Total     $  2.677    54 

DEDUCT  LEDGER  LIABILITIES. 

Personal  or  agents'   credit  balances $  87  29 

Total   net   ledger   assets,    as   per   balance   on 

page    1     $  2,590  25  2,590  25 
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Comprised  under  the  following  funds — 

Mortuarj'  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     Jj;  50  00 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    1,610  55 

Emergency,  agents'  debits  (less 
amount  thereof  included  in 
liabilities  and  assets  not  ad- 
mitted)        545  34 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    384  3G 

V.      NON-LEDGER    ASSETS. 

Furniture,  fixtures  and  supplies $  700  00 


Total  non-ledger  assets    $  700  00  700  00 


Gross    assets     $  3,290  25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,  etc $  700  00 


Total  non-admitted  assets   $  700  00  700  00 


Total   admitted   assets $  2,590  25 

VI.     NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid .  .  .$  50  00 


Total    liabilities     $  50  00  $  50  00 


Total    special    funds $  2,540  25 

VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 
Total  Business  of  Year. 

No.  Amount. 

Policies    or   certificates    in    force    December    31    (beginning 

of    year)     1.008     $     1,804,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar   year    826  1,765.000  00 


Total     1,834     .$     3,659,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .         507  897,000  00 


Total   policies  or   certificates   in   force   December  31 

(end    of    year) 1,327     $      2,762,000  00 


Losses  and  claims  unpaid  December  31    (beginning  of  year)  2     $  100  00 

Losses  and  claims  incurred  during  the  calendar  year 13  1,825  00 


Total     15  $             1,925  00 

Losses  and  claims  scaled  down,   dropped,   compromised   or 

paid  dtii-ing  the  year 15  1,875   00 

Losses  and  claims  unpaid  December  31    (end  of  year.  ...  1  50  00 

Assessments  collected  during  the  year 12  20,605  09 
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Business  in  Colorado   During  Year. 

No.  Amount. 

Policies    or   certificates    in    force    December    31    (beginning 

of  year)    126     $         273,000  00 

Policies    or    certificates    written    or    increased    during    the 

calendar    year     125  265,000  00 

Total     251     $         538,000  00 

Deduct  decreased  or  ceased  to  be  in  foi'ce  during  the  year  70  149,000  00 

Total  policies   or   certificates   in   force   December   31 

(end    of    yearj 181  $         389,000  00 

Losses  and  claims  incurred  auring  the  calendar  year 1  50  00 

Losses  and  claims  scaled   down,   dropped,   compromised   or 

paid  during  the  year 1  50  00 

Assessments  collected  during  the  year 12  2,813  20 


EXHIBIT  OF   CERTIFICATES    IN 
Present 
Age.  No. 

18  10 

19  20 

20  22 

21  23 

22  26 

23  25 

24  25 

25  24 

26  37 

27  29 

28  31 

29  28 

30  39 

31  28 

32  29 

33  34 

34  44 

35  49 

36  38 

37  33 

38  33 

39  34 

40  41 

41  36 

42  39 

43  26 

44  27 

45  33 

46  23 

47  36 

48  30 

49  33 

50  30 

51  , 28 

52  '. 37 

53  42 

54  28 

55  40 


FORCE. 

Amount. 

%           28,000 

00 

44,000 

00 

44,000 

00 

49,000 

00 

54,000 

00 

51,000 

00 

53,000 

00 

55,000 

00 

80,000 

00 

57,000 

00 

66.000 

00 

65,000 

00 

81,000 

00 

60,000 

00 

61,000 

00 

74,000 

00 

95,000 

00 

105,000 

00 

81,000 

00 

78,000 

00 

72,000 

00 

70,000 

00 

96,000 

00 

83,000 

00 

84,000 

00 

63,000 

00 

54,000 

00 

66,000 

00 

47,000 

00 

78,000 

00 

62,000 

00 

74,000 

00 

66,000 

00 

58,000 

00 

72,000 

00 

80,000 

00 

53,000 

00 

76,000 

00 
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Preseut 

Age.  No.              Amount. 

•^e    34  64,000  00 

57     '22  42,000  00 

i>8    12  25,000  00 

59     8  17,000  00 

<30    10  30,000  00 

61     7  14,000   00 

«^     8  16,000  00 

6-5     4  6,000  00 

<j4     ,-)  9,000  00 

65    2  4.000  00 

Disability    certificates — 

60    11) 

67     474 

68    569 

69    265 

Total  disability  certificates 1,327     $      .•,7<>2.000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer:  Three  dollars:  paid 
by  applicant  to  local  ark,    but  sometimes  not  collected. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Amount  regulated 
Oy   sub-arks.     None   transferred   to   supreme   ark. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  lifeV     Answer:     .^1,000  to  $6,000   (annuity  plan). 

(iive  limiting  ages  for  admission.      Answer:     18  to  55  years  of  age. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same".'  Answer: 
Yes. 

If  so,  state  how  the  amount  is  guaranteed.  Answer  :  Guaranteed  by  invest- 
ment, interest,  accumulation  and  creation  of  a  reserve  fund.  See  Law  XI.  Sec.  5  ; 
Law  XVIII.  Sec.  2;  Law  XVI,  Sec.  1.  and  by-law. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  i)ayment  endowment  certificates  or  policies, 
•or  undertake  and  jjromise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value V  If  so.  how  are  tliese  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
•<jr  are  fixed  sums  charged  without  regard  to  age?  Answer:  Yes,  American  mor- 
tality tables  as  applied  to  annuity  insurance.     Rate  fixed  at  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
uav  mortuary  claims"'  Answer:  No  After  oavine  all  current  claims  (setting 
aside  reserve)    the  balance  is  used  for  the  extension  of  the  order. 

9.  lias  the  society  any  emergency  or  reserve  funds?  Answer:  Yes.  For 
what  purpose,  how  created,  and  where  deposited?  Answer:  For  the  pay- 
ment of  matured  certificates  when  needed  :  created  by  setting  aside  25  per  cent,  of 
assessment   after   first  year's  membership. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment    without  extra  assessment?     Answer:      N'oue. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? Answer:  One-fifth  of  the  number  of  directors  elected  annually.  Supreme 
officers   elected   eucli    four   years. 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  461 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto  :     Answer  :     . 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants ?     Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member.'     Answer:     No,  except  affianced  husband  or  wife. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

...4.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein  ?  Answer  : 
Yes,  except  one  annuity  payment,  as  listed  on  page  5. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies  ?     Answer  :     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Kansas,  28  arks  ;  Oklahoma.  7  arks  :  Colorado,  5  arks  ;  California,  7  arks  : 
Texas,    10   arks. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     Nine. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Y'es. 


LOYAL    MYSTIC    LEGION    OF    AMERICA. 

Home    Office    Hastings.    Neb. 

Incorporated  February  24th.  1892,  under  laws  of  the  State  of  Nebraska. 
Commenced    business    March    21,    1892. 

JAMES  T.   OGDEN,   PRESIDENT. 

GEORGE  O.  CHURCHILL,  SECRETARY. 
F.  J.  SCHAUFELBERGER,   FIRST  VICE-PRESIDENT. 
GEORGE    A.    WIGTON,   TREASURER. 


I.     BALANCE    SHEET. 

.Vmount  or"  net  ledger  assets  December  .3ist  of  previous  year $  41.039  fi' 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,    1902. 
Gross  amount   paid   by   members   to  the  society,   without  deductions 

as  follows  : 

Gross  amount  of   membership  fees .$  ."iO  00 

Dues  for  expenses,  per  capita  tax,  etc 7.829  00 

Assessments  :         Mortuary,       $40,331.71  :       reserve. 

$5,162.56  ;    expense,    .$12.879.23 58,373   50 

Medical  examiners'  fees  paid  by  applicant,  collected 

on   reserve  fund  notes 2,437  00 

Total  paid  by  members $  68,689  50 

Interest.    $1,055.35:    rent,    $234.43 1,289   78 

From  all  other  sources,  viz.  :  sale  of  supplies,  etc.  .  .  110,61 

Total    income    during    year $  70.089   89  70,089  89 


Sum  f)f  both  amounts $         112.029  57 
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III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decembei' 

31st,    1902. 
Death    claims     $  40,718  47 

Total   paid   to  members  or   applicants $  40,718  47 

Commissions,    fees    and    salaries    paid    or    allowed 

to  agents  for  organization  of  subordinate  bodies  8,348  01 

Salaries  of  officers    5,725  00 

Salaries  and  other  compensation  of  office  emploj'es.  1,315  00 

Medical  examiners'  fees,  paid  subordinate  medical 
examiners,  .$289.25 :  salaries  or  fees  paid  su- 
preme or  grand  medical  supervisors,  $1,122.50.  1.411   75 

Advertising   and   printing G87  87 

Postage,  express  and  telegraph,  $662.64  ;  governing 
bodies,  $227.00 ;  official  publication,  $956.04 ; 
insurance  department.  $266.82  ;  miscellaneous. 
$747.20    2,859  70 

All  other  items,  viz.  :  reserve  fund  notes  cancelled 

by  lapses,   etc 2,066  00 

(Total   expenses,   footings  of  items  4   to   11. 

$22,413.33.)      Total     disbursements.  ..  .$  63,131   80  $  63,131  810 


Balance    $  48,897  77 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 

(a)  Rook  value  of  real  estate  (Schedule  A)  un- 
incumbered     $  24,678  32 

Mortgage   loans   on   real   estate    (Schedule   B)    first 

liens     8,775  00 

(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks   owned    absolutely    (Schedule    D) 350  00 

Bills    receivable,    reserve    fund    notes 5,565  00 

Deposited  in  Exchange  National  Bank.  Hastings, 
Neb.,  $883.79  ;  First  National  Bank,  Hastings, 
Neb.,    $8,645.66    9,529  45 

Total    $  48,897  77  $  48.897  77 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets  as  per  balance  on  page  1.  .$  48,897  77  $  48,897  77 

Comprised  under  the  following  funds — 

Mortuary  (loss  amount  thereof  in 
eluded  in  liabilities  and  assets 
not    admitted)     $      311    45 

Reserve  (less  amount  thereof  in- 
cluded in  liabilitios  and  assets 
not    admitted)     47,730  94 

Emergency  (less  amount  thereof  in- 
cluded In  liabilities  and  assets 
not    admitted)     301    77 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     553  61 
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V.      NON-LEDGER    ASSETS. 

Interest  accrued,  §213.06;  rents  accrued,  $1>0.5-1   .  .$  239  60 

One    assessment    in    hands    of    local    lodge    due    on 

last  call 5,700  00 

Total  non-ledger   assets    $  5,939  60  $  5,939  60 

Gross  assets   $  54,837  37 

DEDUCT  ASSETS   NOT  ADMITTED. 

-Furniture,     fixtures     and     safes,     supplies,     printed 

matter,  stationery,  etc $  376  15 

Reserve    fund    notes,    unsecured    5,565  00 

Total   non-admitted   assets    $  5,941  15  $  5,941  15 

Total  admitted  assets $  48,896  22 

VI.      NON-LEDGER    LIABILITIES. 

Losses   on   post    mortem    certificates,    adjusted,    not 

due $  14,326  81 

Losses  on  post  mortem  certificates,   not  adjusted.  .  4  000  00 

Total    liabilities     $  18,326  81  $  18,326  81 

Balance  on  hand  to  protect  contracts  in  ad- 
dition to  the  right  of  assessment $  30,569  41 

Total  special  funds ,$  48,897  77 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 
Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates    in    force    December    31    (beginning 

of    year)     6,514     $     8.560.500  00 

Policies    or    certificates    written    or    increased    during    the 

calendar    year     1,822  1,933,500  00 

Total     8,336    $   10,494,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      1.696  2,022,000  00 

Total    policies   or   certificates    in    force   December   '.il 

(end  of  year)    6.640     $      8,472,000  00 

Losses  and  claims  unpaid  December  31   (beginning  of    year)  7     $  8,000  00 

Losses   and   claims   incurred   during  the  calendar   year....  43  56,500  00 

Total 50     $  64,500  00 

Losses  and   claims  scaled   down,   dropped,   compromised   or 

paid   during   the   year    36  44,500  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  14     $  20,000  00 

Assessments  collected  during  the  year    12  58.373  50 
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Business  in  Colorado   During  Year. 

No. 

Policies    or    certificates    in    force   December    31    (beginning 

of   year)     162 

I'olicies  or  certificates  written  or  increased  during  the  cal- 
endar  year    233 

Total     395 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  65 

Total   policies  or   certificates   in   force  December   31 

(end   of   year)     330 

Assessments   collected   during   the   yeav    12 


Amount. 
198.500  00 
282,500  00 


481,000  00 
90,500  00 


390,500  00 
1.700  10 


EXHIBIT  OF  CERTIFICATES    IN    FORCE. 

I'resent 

Age.                                                                                  No.  Amount. 

18    70     .$  70,500  00 

19  119  128,000  00 

20  154  173,500  00 

21  146  167,500  00 

22  162  197,000  00 

23  184  219,000  00 

24  145  175,000  00 

25  149  186,000  00 

26  1 57  186,000  00 

27  163  208,500  00 

28  173  210,500  00 

29  137  164,000  00 

30  1 83  225,000  00 

31  134  162.000  00 

32  155  190,500  00 

33  144  183,500  00 

34  163  209,500  00 

35  168  214,500  00 

36  144  1 73.500  00 

37  144  199.500  00 

38  139  177.500  00 

.39  175  234,500  00 

40  101  222,500  00 

41  207  281,500  00 

42  164  223,500  00 

43  196  267,500  00 

44  1 98  266,000  00 

45  174  236,500  00 

46  160  214,500  00 

47  1 70  242.000  00 

48  1 86  255,000  00 

49  162  220,000  00 

50  1 76  239,000  00 

51 1 80  248.000  00 

52  196  279,500  00 

53  199  267,000  00 

54  1 87  250.500  00 

55  1 69  ■     219,500  00 

5(;  131  1.59,000  00 

57  96  99,500  00 

5S  77  84,000  00 
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Present 
Age  No.  Amount. 

59  .' 56  56,000  00 

.     60  41  40,500  00 

61  27  26,000  00 

62  10  10,000  00 

63     8  8,000  00 

64    1  1,000  00 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee  and  how  paidV     Answer  :     Three  dollars. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  body ':  Answer  :  Sixteen  and  two 
third  cents  is  taken  from  each  assessment  for  the  general  fund.  Subordinate  council 
makes  own  local  dues  in  addition. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     Two  thousand  dollars  and  five  hundred  dollars. 

Give  limiting  ages  for  admission?     Answer:     Eighteen  and  Mty-five  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does   your   insurance   contain   any   dividend   feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises   provided   for  ?     Answer  :      No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  date  of  entry,  or  on  age  at  date  of  assessment?  Answer:  Age 
at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     Yes. 

If  so,  what  amount  and  for  what  purpose?  Answer:  Twenty  per  cent,  of 
all  assessments  goes  to  reserve  fund  ;  first  ten  assessments  of  all  new  members  go  to 
general  fund. 

9.  Has  the  society  any  emergency  or  reserve  funds?  Answer:  Yes.  For 
what  purpose,  how  created  and  where  deposited?  Answer:  To  assist  to  pay 
benefits  in  excess  of  twelve  assessments  per  year ;  twenty  per  cent,  of  each 
assessment ;  in  real  estate  and  farm  loans. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment    without    extra    assessment?     Answer:     

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     No.     If  not,  how  are  they  chosen?     Answer:     Quadrennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  Does 
not. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants? Answer:  Yes.  Are  certficates  issued  to  persons  other  than  the  families, 
heirs,  relatives  or  dependents  of  the  member?  Answer:  No.  Are  assignments  of 
certificates  to  other  than  such  persons  allowed?  If  so,  state  governing  rule.  An- 
swer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 
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15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies  ?     Answer  :     No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  California,  7  ;  Colorado,  14  ;  Iowa.  13  ;  Kansas,  6  ;  Michigan,  13  ;  Minne- 
sota, 12;  Nebraska,   106;   Oklahoma,   3;   Pennsylvania,   5;   Indiana,   4. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     $85,629.79  or  $13.02  per  member. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  number 
of  claims  incurred  or  allowed  during  the  month V     Answer:     Yes. 


LOYAL    PROTECTIVE    ASSOCIATION. 

Home  OflBce   Boston,  Mass. 

Incorporated  June  12,  1895.  under  laws  of  the  State  of  Massachusetts. 
Commenced  business  September  1,  1895. 

S.   AUGUSTUS   ALLEN,    PRESIDENT. 

FRANCIS    R.   PARKS,   SECRETARY. 
GUSTAVUS    I.    HAYES,    FIRST   VICE-PRESIDENT. 
HOWARD  G.   NOBLE,  TREASURER. 


I.     BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year.  .  .  ..$  28,628  74 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  book.s  at  home  office  at  close  of  business,  December 

31st,    3  002. 
Gross  amount  paid  by  members  to  the  society,   without  deductions, 

as  follows  : 

Gross  amount  of  membership   fees    ,$  42,010  00 

Dues   for    expenses,    per    capita    tax,    etc 40,435.00 

Assessments :     Mortuary,    .$2,647.25  ;     reserve,     $5,- 

294.50 ;     disability,     $74,440  25     82,382  00 

Total  paid  by  members    $         164,827  00 

Interest     601  35 

Total  income  during  the  year.  . $         165,428  35  165,428  35 

Sum    of    both    amounts    $         194,057  09 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  oflice  at  close  of  business.   December 

.",1st,   1902. 

Death    claims     $  7,290  00 

Temporary   disability    67,020  91 

Payments  returned  to  applicants  or  members 183  25 

Total  paid  to  members  or  applicants   $  74.494  16 

Commissions,   fees  and  salaries  i)ai(l   or  allowed   to 

ngonts  foi-  organization  of  subordinate  bodies.  .  41,087  45 
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Salaries  of  managers  and  agents  not  paid  by  com- 
missions   .  .  .  : 3,574  96 

Salaries  of  officers,  $12,499.95  ;  other  compensation 

of  officers,   ,?8,642.90 1(5.142.85 

Salaries  and  other  compensation  of  office  employes  3,341  53 

Kent.    $1.350.00 ;    taxes,     $32.00 ;     advertising     and 

printing,  $2,091   38   3,473   38 

Postage,  express  and  telegraph.  $2.471.83 ;  legal 
expenses,  $1,516.75  ;  insurance  department, 
$1,034.35  ;  miscellaneous,   $781.46 5.804  39 

All  other  items,  viz.  :  Collection  expenses,  $5,472.54  : 

traveling  expenses,  $1,387.40;  badges,  $450.43.  .  7,310.37 

(Total  expenses,  footings  of   items  4   to   11. 

$80,734.93.)      Total     disbursements.  ..  .$         155,229  09  155,229  09 


Balance    $  38,828  00 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31,  1902. 

Deposit  state  treasurer   $  5,262  50 

Cash  in  office,  $832.54  ;  deposited  in  National  Bank 

of   Redemption,    Boston,    $22,379.90 ;    Westfleld. 

Massachusetts,    Savings    Bank,    $10,353.00....  33,565  50 

Total    $  38,828  00  38,828  OO 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets  as  per  balance  on  page  1.  .$  38,828  00  $  38,828  00 

V.      NON-LEDGER    ASSETS. 

Interest  accrued    $  293  56 

(b)    Market  value  of  bonds   (not  including  interest) 

and    stocks    over    book    value    (Schedule    D)  .  .  2  25 

Total  non-ledger  assets    $  295  81  295  81 


Gross     assets  $  39,123  8J 

DEDUCT  ASSETS  NOT  ADMITTED. 
Total    admitted    assets    $  39,123  81 

VI.      NON-LEDGER    LIABILITIES. 

Losses  on  certificates  with  periodical  assessments- 
payable  in  advance,  not  adjusted,  $2,266.00 : 
resisted,   $200.00    $  2,466  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees. 

etc.,    due  and   accrued 3,821  30 

Advance  assessments    217  50 

Total    liabilities     $  6.504  80  6,504  80 


Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment $  32,619  01 


Total  special  funds $  32,619  01 
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VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or    certificates    in    force   December    31    (beginning 

of  year)    • 9.116     $     1>,488,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year     8,402  3,151,800  00 

Total     17,518     $     5,640,300  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      3,479  1,080,250  00 

Total   policies  or   certificates   in   force  December  31 

(end    of   year)     14,039     $     4,560.050  00 

Losses  and  claims  unpaid  December  31   (begining  of  year)       *251     .$  15,506  50 

Losses  and  claims  incurred  during  the  calendar  year 1,869  61,620  41 

Total     2,120     .$  77.126  91 

Losses  and   claims  scaled   down,   dropped,   compromised   or 

l)aid    during    the    year 1.701  74,660  91 

Losses  and  claims  unpaid  December  31  (end  of  year)     **419     .$  2,466  00 

Assessments  collected  during  the  year 4  122.817  00 

Business  in  Colorado   During  Year. 

Xo.  Amount. 
I'olicies  or  certificates  written  or  increased  during  the  cal- 
endar  year    321  f         120,950  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .           21  6,200  00 

Total   policies  or   certificates   in   force  December   31 

(end   of  year)     300     .$         114,750  00 

Losses  and  claims  incurred  during  the  calendar  year 11  190  00 

Losses  and  claims  scaled  down,    dropped,   compromised   or 

paid  during  the  year    • 6  150  00 

Losses  and  claims  unpaid  December  31   (end  of  year)  5     .$  40  00 

Assessments  collected  during  the  year 4  302  00 

♦Including  four  claims  not  reported  last  year. 

**Not  including  in  the  total  business  376  claims  and  in  the  Colorado  business 
four  claims,  the  amount  of  which  is  unknown,  proofs  of  loss  not  having  been  re- 
ceived. 

EXHIBIT  OF  CERTIFICATES   IN  FORCE. 

IM-esent 

Age.                                                                                  Xo.  Amount. 

21     65  $            22.9.">0  00 

22     124  44.950  00 

23     229  79,800  00 

24     256  84.800  00 

25     274  S8.950  00 

2«;     281  98.850  00 

27     336  104.400  00 

28     361  1 28,250  00 

29    :?6:5  1 24.350  00 
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Present 
Age. 

30  .  . 

31  .  . 

32  .  . 

33  .  . 

34  . 

35  .  . 

36  .  . 

37  .  . 

38  .  . 

39  .  . 

40  .  . 

41  .  . 

42  .  . 

43  .  . 

44  .  . 
40  .  . 
40  .  . 

47  .  . 

48  .  . 

49  .  . 

50  .  . 

51  .  . 

52  .  . 

53  .  . 

54  .  . 

55  .  . 

56  .  . 

57  .  . 

58  .  . 

59  .  . 

60  .  . 

61  .  . 

62  .  . 

63  .  . 

64  .  . 

65  .  . 


No 


). 

Amount. 

438 

138,650 

00 

393 

127,700 

00 

468 

149,000 

00 

417 

137,250 

00 

451 

150,8510 

00 

448 

146,650 

00 

467 

153,050 

00 

407 

138,100 

00 

416 

139,250 

00 

409 

133,850 

00 

471 

158,050 

00 

486 

157,100 

00 

552 

185,400 

00 

480 

156,550 

00 

433 

145,650 

00 

476 

152,150 

00 

405 

122,600 

00 

426 

132,950 

00 

411 

131,250 

00 

464 

149,250 

00 

442 

146,400 

00 

373 

117,700 

00 

439 

138,900 

00 

350 

118,800 

00 

369 

117,250 

00 

314 

99,050 

00 

164 

46,050 

00 

133 

33,200 

00 

93 

23,700 

00 

73 

17,900 

00 

51 

11,700 

00 

19 

3,800 

00 

6 

1,800 

00 

2 

400 

00 

3 

600 

00 

1 

200 

00 

VIM.      MISCELLANEOUS   QUESTIONS. 


1.  (Jive  amount  of  entrance  fee  and  how  paid.  Answer  :  Five  dollars,  paid 
to  organizers. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Determined,  col- 
lected and  retained  by  subordinate  bodies. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life'.'  Answer:  One  hunderd  dollars,  sickness:  five  hundred 
dollars,  accident. 

Give  limiting  ages  for  admission.     Answer  :     Twenty-one  to  sixty  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does   your   insurance   contain   any   dividend   feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments 
or  promises  provided   for?     Answer:      No. 


470  TWENTY-FIRST  ANNUAL  REPORT 

Does  it  undertake  or  promise  to  pay  temporarj'  or  permanent  disabilitj'  benefits? 
Answer :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Fixed  sums. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  execi^t  to 
pay   mortuary   claims  ?     Answer :     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?  Answer:  Yes.  For  what 
purpose,  how  created  and  where  deposited?  Answer:  As  a  supplement  to  the  death 
and  disability  fund.  By  assessment  upon  members.  Deposited  with  Massachusetts 
state  treasurer. 

10.  "What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     About  $12,385. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the 
members  ?     Answer :     

If  not,  how  are  they  chosen?  Answer:  Elected  by  members  annually,  biennally 
and  trienially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     Answer  :     No. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer  :     For  Class  A. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?  Answer  :    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so  state 
governing   rule.      Answer :      No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  California,  13  ;  Colorado,  IG  ;  Connecticut,  13  ;  District  of  Columbia,  1  ; 
Indiana,  1  ;  Iowa,  1  ;  Kansas,  21  ;  Kentucky,  47;  Massachusetts,  134;  Michigan,  170; 
Maine,  9  ;  Maryland,  4  ;  Minnnesota,  20  ;  Missouri,  70  ;  New  Mexico,  1  ;  New  Hamp- 
shire, 74 ;  New  Jersey,  25 ;  New  York,  55 ;  Ohio.  106 ;  Pennsylvania,  66 ;  Rhode 
Island,  18 ;  Tennessee,  4  ;  Texas,  1 ;  Vermont,  15  ;  Virginia,  4 ;  West  Virginia.  9 ; 
Wyoming,    1. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of   mortality?     Answer:     

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  number 
of  claims  incurred  or  allowed  during  the  month?     Answer:     No;  quarterly. 


MODERN     BROTHERHOOD     OF     AMERICA. 

Home    Ofl^ice Mason    City,     Iowa. 

Incorporated  March  20,   1897,  under  laws  of  the  State  of  Iowa. 
Commenced  business  April  5,  1897. 

T.   B.    HANLEY,   PRESIDENT.  E.   L.   BALZ,  SECRETARY. 

THOS.  LAMBERT,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31,   1901 $         108,468  35 
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II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 

Gross  amount  paid  by  members  to  the  society,   without  deductions, 

as  follows  : 

Dues   for  expenses,    per   capita   tax.   etc $  60.888  08 

Assessments :        Mortuary.      .i;2Gr>.422.62  ;      reserve, 

$25,126.58     290,549   20 

Total  paid  by  members   S         351,437  28 

Interest     5,124  72 

From  all  other  sources,  viz..  supplies.  . 3,848  18 

Total    income    during    the    year    .?         360,410  18  360,410  18 

Sum  of  both  amounts    $         468,878  53 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,    1902. 

Death    claims,    $215,640.23  ;    permanent    disabilitj* 

claims,    .$5,000.00    $  220,640  23 

Temporary   disability    11,192  50 

Payments   returned    to   applicants   or    members....  1,421  30 

Total  paid  to  members  or  applicants   $         233,254  03 

Salaries  of  officers    4,441   64 

Salaries  and  other  compensation  of  office  employes.  .  5,941   06 

Supplies   for  use 3,652  91 

Postage,  express  and  telegraph.  .$2.623.73 ;  legal 
expenses.  $3,291.66:  field  work.  $19,958.42: 
official  publication.  $3,968.10  ;  insurance  depart- 
ments. $1,353.59  :  miscellaneous,  $1,834.22  ;  sup- 
plies,  resale,   $3,:'>84.45  :   mileage  and  per  diem 

uoard,    $3.984.11 40.398  28 

All  other  items,  viz.  :  Mileage.  $490.82  :  office 
fixtures,  $605.08  :  office  expenses.  $91.27  ;  com- 
mittee expenses.  $763.14  ;  expenses  supreme  con- 
vention Sioux  Falls.  $8.585.66 10.535   97 

(Total   expenses,   footings  of   items  4   to   11. 

$64,969.86.)      Total    disbursements    ....$         298,223   89  298,223   89 


Balance     $         170.654  64 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,    1902. 

Mortgage  loans  on   real   estate    (Schedule   B).   first 

liens     $         105,506  25 

Cash  deposited  in  City  National  Bank,  ilason  City, 

Iowa     65,148  39 

Total    $         170.654   64   $         170,654   64 
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DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1 $         170,654  64 

Comprised  under  the  following  funds  : 

Mortuary  (less  amount  thereof  in- 
cluded liabilities  and  assets  not 
admitted)    $   60,664  40 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted) 107,384  46 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     2,605   78 

V.      NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages,  $3,185.86  ;  on  other 

assets.    $125.00 $  3,310  86 

(b)    Mortuary    assessments   due   on   last   collection, 

made  within  sixty  days,  on  insurance  in  force  1,500  00 

(b)  Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment. 
nor  the  amount  of  post  mortem  claims  not 
assessed  for  as  per  item  4  of  non-ledger 
liabilities,  includes  reserve  funds  and  per  cap- 
ita   tax    33,500  00 

Other  items :  Money  not  remitted,  supplies  fur- 
nished, fees  for  change  of  certificates,  etc 300  00 


Total  non-ledger  assets $  38,610  86  38,610  86 


Gross    assets     $         209,265   50 

DEDUCT  ASSETS  NOT  ADMITTED. 
Total   admitted  assets    $         209,265  50 

VI.     NON-LEDGER    LIABILITIES. 

Losses    on    post    mortem    certificates    not   adjusted, 

$32,700.00  ;     resisted,     $6,900.00 $  39.600  00 


Total    liabilities     $  39,600  00  $  39,600  00 


Balance  on  hand  to  protect  contracts  in  ad- 
dition   to    the    right    of    assessment....  $         169,665  50 

VII.      EXHIBIT   OF  CERTIFICATES   OR    POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

I'olicies  or  certificates  in  force  December  31    (beginning  of 

year)     26,077     $  39,650.000  00 

J'olicies  or  certificates  written  or  increased  during  the  cal- 
endar year   9,995         13,841,000  00 


Total     36,072     $  52,991,000  00 

Deduct   decreased  or  ceased  to  be  In  force  during  the  year     3,178  4,605,000  00 


Total   policies  or   certificates   in   force   December   31 

(end    of    year) 32,894     $  48.386,000  00 
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Losses  and  claims  incurred  during  the  calendar  year   .... 
Losses  and  claims  scaled  down,  dropped,   compromised  or 

paid  during  the  year   ' 

Assessments  collected  during  the  year 


No. 

Araoani 

208 

231.832 

73 

208 

231.832 

73 

12 

265.422 

62 

Business  in  Colorado   During  Year. 


I'olicies  or  certificates  written  or  increased  during  the  cal 

endar  year 

Total  policies   or  certificates   in  force   December   31 

(end  of  year) 

Assessments  collected  during  the  year 

EXHIBIT   OF   CERTIFICATES   IN 
I'resent 

Age  No. 

18  431 

19  500 

20  406 

21  580 

22  685 

23  605 

24  730 

25  840 

26  881 

27  056 

28  1.052 

20  082 

30  1.015 

31  1.030 

32  1.034 

33  1.006 

34  1,012 

35  1.132 

36  1.107 

37  1,124 

38  1.003 

39  1.006 

40  1.210 

41  1,135 

42  1.08S 

43  1.102 

44  1.003 

45  1.217 

46  056 

47  078 

48  1,152 

40  1,020 

50  1.100 

51  240 

52  278 

53  318 

54  105 

55  104 

56  03 


No.      Amount. 
1 

41   § 

58  500  00 

1 

41   $ 

58  500  00 

4 

26  75 

FORCE. 

Amount. 

?    601.000 

00 

686,000 

00 

700,500 

00 

834,000 

00 

1,001.000 

00 

1,000,500 

00 

1,089.500 

00 

1.243,000 

00 

1,322.000 

00 

1,440.000 

00 

1,603,000 

00 

1,482,500 

00 

1,5^7,000 

00 

1.621,000 

00 

1,628,500 

00 

1.767.500 

00 

1.565.500 

00 

1,767.000 

00 

1,733.000 

00 

1.792.000 

00 

1.721.500 

00 

1.753,000 

00 

1,977.000 

00 

1,781.500 

00 

1,689.500 

00 

1.723.500 

00 

1,733.500 

00 

1.910.500 

00 

1.150.000 

00 

1.220.000 

00 

1,405.500 

00 

1,261,000 

00 

1.329.000 

00 

244,000 

00 

281.000 

00 

318.000 

00 

192,000 

00 

102.000 

00 

90..700 

00 

<o. 

Amount. 

8 

7,500  00 

i«; 

6,000  00 

4 

4,000  00 

3 

3.000  00 
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Present 
Age. 

.j7  

58  

r>\)  

oo  

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee.  and  how  paid.  Answer  :  $5.00  on  $500  and 
$1,000  certificates.  $6.00  on  $2,000  certificates.  $7.00  on  $3,000  certificates  ;  collected 
by    deputj-. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  $2.00  per  year, 
paid  quarterly,  until  .January  1,  1903;  after  January  1.  1903.  $1.80  per  year,  paid 
monthy  to  supreme  body.  Subordinate  lodges  may  levy  additional  amount  for  local 
expenses. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  lifeV     Answer:     $3,000,   $2,000.  $1,000,   $500. 

Give  limiting  ages  for  admission.     Answer :     18  to  50. 

4  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5  Does  your  insurance  contain  any  dividend  feature '.-     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     Yes,  certain  accident,  permanent  disability  and  old  age  disability  claims. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Levied  at  age  of 
entry. 

8.  Is  any  part  of  the  mortuai-y  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?    Answer:     Yes. 

If  so,  what  amount,  and  for  what  purpose?  Answer:  Certain  accident,  per- 
manent disability  and  old  age  disability  claims. 

9.  lias  the  society  any  emergfMicy  or  i-eserve  funds  ?     Answer  :     Yes. 

For  what  purpose  created,  and  where  deposited?  Answer:  $3.00  is  required 
of  each  $1,000  insurance  in  force,  distributed  over  five  years,  to  pay  assessments  ex- 
ceeding twelve  in  any  one  year.  Deposited  in  City  National  Bank,  Mason  City, 
Iowa,  until  invested  in  mortgages  and  bonds. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:      $39,600.00. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members  ?     Answer :     No. 

If  not,  how  are  they  chosen?    Answer:     IJy  the  members,  every  two  years. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer:  We  do 
not   so   agree. 

13.  Is  a  medical  examination  rcijuired  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  families,  heirs,  relatives,  or  depend- 
ents of  the  member?  Answer:  Yes.  Issue  certificates  payable  to  legal  represen- 
tatives as  provided  for  by  the  law  of  Iowa. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing   rule.      Answer  :      No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to 
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continue  to  pay  its  certificates  or  policies  to  tlie  full  limit  named  therein?     Answer  : 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:      No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Iowa,  340  ;  Minnesota.  165  :  Missouri.  137  :  Nebraska.  69  ;  Ohio,  18  : 
Kansas,  44 ;  South  Dakota,  60 :  Michigan.  33  ;  North  Dakota.  54 ;  Oregon.  15  : 
Washington,  8 :  California.  4  :  Indian  Territory.  3 :  Colorado,  3  :  Idaho.  3 ;  Wis- 
consin,  5 ;   Montana.    1. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries' 
table  of  mortality?     Answer:     — 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  number 
of  claims  incurred  or  allowed  during  the  month  ?     Answer  :     No. 

in.  State  amount  received  from  each  assessment  during  the  year.  Answer  : 
No.  10,  1901,  $2,813.65:  No.  11.  1901.  .$20,693.97:  No.  1.  1902.  $20,812.27:  No.  2. 
1902,  $20,937.17:  No.  3,  1902.  $21,033.51:  No.  4,  1902.  $21,808.82:  No.  5.  1902, 
$22,214.71  ;  No.  6,  $22,510.05  :  No.  7.  $22,608.53  :  No.  8.  1902.  $22.764.06 :  No.  9. 
1902.  $22,776.51  ;  No.  10,  1902.  $22,814.71  ;  No.  11,  1902,  $21,6.34.66. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year.  Answer:  Death  claims.  147.  $215,640.23;  permanent  dis- 
ability claims,  5,  $5,000.00;  temporary  disability  claims,  56,  $11,192.50. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer :      Yes. 

22.  How  mur-h  on  each  thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?  Answer:  $2.00  per  year,  paid  quarterly,  to  January  1.  1903.  Since  .Jan- 
uary, 1,  1903.  $1.80  per  year,  paid  monthly  to  supreme  body. 

23.  Has  the  society  more  than  one  class  of  policies.     Answer  :     No. 

24.  Name  classes  and  number  and  amount  in  pach  class.  Answer  :  One  class, 
32,894. 


MODEKX  WOODMF.N  OF  AMERICA. 

Home   Office Rock    Island.    111. 

Incorporated  May  5.  1884.  under  laws  of  the  State  of  Illinois. 
Commenced   business   January   2.    1883. 

W.  A.  NORTHCOTT,  HEAD  CONSUL.    C.  W.  HAWES,  HEAD  CLERK. 


I.  BALANCE  SHEET. 

Amount  of  net   ledger  assets  December  31st  of  previous  year $      1.356.590  00 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  Decenil)or 

31st.    1902. 
Gross  amount  paid   by   members  to   the  society,   without  deductions 

as  follows  : 

Dues  for  expenses,  per  capita  tax.  etc $         669,548  00 

Assessments :        Mortuary.     $5,677,194.15  :     special 

refund,     $12.000.00 5.689.194.15 

Total  paid  by  members    $     6.358,742  15 

Interest,   $26,662.33  ;   rent.   $1.045.00 27.707  33 
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From  ail  other  sources  :  Supplies  sold.  .$02,668.29  ; 
certificate  fees,  $13,744.25  ;  advertising,  $2,- 
644.60  ;  sale  of  old  type  and  motor,  $439.93  : 
R.   N.   of  America.   $362.32 79,859  45 

Total  income  during  the  year    $     6.466,308  93  6,466,308  93 

Sum   of   both   amounts    $      7,822,898  93 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,    1902. 

Death    claims     $     5,592,883  34 

Payments  returned  to  applicants  or  members 2,483  45 

Total  paid  to  members  or  applicants $     5,595,366  79 

Commissions,   fees  and  salaries  paid  or  allowed   to 

agents,   for  organization  of   subordinate   bodies  164,715  87 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,  head  officers'    traveling  expenses.  .  .  .  1,189  48 

Salaries  of  officeis,  $13,099.92  ;  other  compensation 
of  officers.  i)er  diem  directors,  $20,380.00  ;  per 
diem     auditors,    ,S4.080.00 37,559  92 

Salaries  and  other  compensation  of  office  employes  109,100  44 

Rent.    $422.95  ;    taxes,    $1,914.22 ;    advertising    and 

printing,    $22,899.^9 25,237   06 

Postage,  express  and  telegraph,  $36,582.68 ;  legal 
expenses,  $22,975.20 ;  governing  bodies,  $5,- 
893.75  ;  official  publication,  $88,977.69 :  insur- 
ance department.  $487.00 ;  miscellaneous, 
$22,130.13 177.046  45 

All  other  items,  viz.  :  Expenses  head  physicians, 
$3,090.52  :  supplies  purchased,  $42,070.40 ; 
traveling  expenses  directors,  $4,962.73  ;  travel- 
ing expenses  auditors.  $920.39 :  readjustment, 
$70,193.81  :  iirofit  and  loss  account  real  estate, 
$128.00     121,365  85 


(Total   expenses,   footings  of   items  4   to   11. 

$636,087.07.)      Total    disbursements    ...$     6,231,581  86  $     6,231.581   86 


lialance     $     1.591.317  07 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
(a)    Hook  value  of  real  estate    (Schedule  A)    unin- 
cumbered      $         151,701   38 

Furniture     58,468   10 

Library      2.751   35 

Cash  deposited  in  banks    1 ,378,396  24 

Deposited    as    follows — 

.Mitchell  &  Lynde,  Rock  Island.  .$143,313  15 
I.lnn  Co.  Rank,  Brookfield,  Mo..  110,083  09 
Citizens'  International,  Milan,  .Mo.  25,000  00 
First  .National,  Chariton.  Iowa...  150,000  00 
Wheerlor  Savnigs.   Rrooktield.   Mo.     50,000  00 
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National  Bank  of  Commerce.  Kan- 
sas   City,    Mo 310,000  00 

American   National,    Kansas    City, 

Mo 50.000  00 

First  National,   Kansas  City,  Mo.  220,000  00 

E.   H.  McCutchen  &  Co.,   Hostein, 

Iowa,    20,000  00 

Seventh   National,    New   York....  300,000  00 

Total      $     1.091.317   07   $      1..j91,317   07 


DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1.  .  $      l.r>91.ol7  07 

Comprised   under   the   following   funds — 
Mortuary   (less  amount  thereof  in- 
cluded in  labilities  and  assets 

not  admitted)    $903,487  10 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     687,829  97 


V.      NON-LEDGER    ASSETS. 

Interest   accrued    $  4.443  56 

Rents    accrued     55  00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment 
nor  the  amount  of  post  mortem  claims  not  as- 
sessed for  as  per  item  4  of  non-ledger  liabilities  535,000  00 


Total    non-ledger   assets $         539,498  56  $         539,498  56 


(Jross    assets     .$      2,130,815   63 


DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,     fixtures,    and    safes,     supplies,     printed 

matter,    stationery,    ett .*  58,468   10 

Library    2,751   35 


Total    non-admittPd    assets .S  61.219  45  61,219  45 


Total    admitted   assets .$     2.069,596  18 


VI.      NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid$  52.5;{5   70 

Losses    on    post    mortem    certificates    not    adjusted, 

$575,500.00;    resisted,    $88,000.00 663.500  00 

Salaries,  rents,  exi)enses,  taxes,  bills,  accounts,  fees, 

etc.,   due  and   accrued    24.360  90 


Total    liabilities     .$         740.396  60  740,396  60 


lialance  on  hand  to  protect  contracts,  in  ad- 
dition to  the  right  of  assessment $     1,329,199  58 
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VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning 

of   year)    621,700     $1,097,419,500  00 

Policies   or   certificates   written   or    increased   during   the 

calendar  year    95,875  144,743,000  00 


Total    717,575  $1,242,162,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  53,409  80,877,500  00 

Total  policies  or  certificates  in  force  December  31 

(end   of   year) 664,166  $1,161,285,000  00 


Losses    and    claims    unpaid   December    31    (beginning    of 

year)    330     $            593,769  04 

Losses  and  claims  incurred  during  the  calendar  year...  3,166               5,776,000  00 

Total    3,496     $         6,369,769  04 

Losses  and  claims  scaled  down,  dropped,  compromised  or 

paid  during  the  year 3,094               5,653,733  34 

Losses  and  claims  unpaid  December  31   (end  of  year) .  .  .  402                  716,035  70 

Assessments  collected  during  the  year 11               5,689,194  15 

Business  in  Colorado  During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning 

of  year)     5.789     $       11,079,500  00 

Policies   or   certificates   written  or    increased   during   the 

calendar    year    1.762               3,123,500  00 

Total    7,551      $       14,203,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,148              1,990,000  00 

Total  policies  or  certificates  in  force  December  31 

(end   of  year) 6.403     $      12,213,000  00 

Losses    and    claims    unpaid    December    31    (beginning    of 

year)     5     $                8,000  00 

Losses  and  claims  incurred  during  the  calendar  year.  ...  35                     70,000  00 

Total     40     $              78,000  00 

Losses  and  claims  scaled  down,  dropped,  compromised  or 

paid  during  the  year 35       '             69,000  00 

Losses  and  claims  unpaid  December  31   (end  of  year)  ....  5                       9,000  00 

Assessments  collected  during  the  year 11                     59,113  60 

EXHIBIT  OF   CERTIFICATES   IN    FORCE. 

I'resent 

Age.                       •                                                       No.  Amount. 

18    607  $         804,500  00 

19     3,384  4,476,000  00 

20    6.888  9,176,500  00 

21     9,444  12.489,500  00 

22     11,092  14.799.500  00 

23     13,365  18,299.000  00 

24     14.856  20.799.000  00 
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Present 

Age.  No.  Amount. 

25  16,183  22,972,500  00 

26  17.922  26,102,000  00 

27  19.752  29.424.000  00 

28  20,169  31.237,500  00 

29  21.470  33,861.000  00 

30  23,155  37,533.000  00 

31  23,385  38,600.500  00 

32  23.623  39.822,500  00 

33  25.104  43,428.000  00 

34  24,937  40.932.500  00 

35  25,403  45,240.000  00 

36 26.072  47.021,000  00 

37  24.253  44.269.500  00 

38  23,859  44,147.500  00 

39  24,282  45,699,500  00 

40  25,197  47,702,500  00 

41  26,639  50,918,500  00 

42  26,402  50,689,000  00 

43  25.786  49,258.000  00 

44  25,571  48.461,500  00 

45  24.297  45,728,500  00 

46  22.620  41.974.500  00 

47  18.464  34.663,500  00 

48  15.061  28.592,500  00 

49  11,922  22,866,500  00 

50  8.960  17,466.500  00 

51  6.876  1 3.448,500  00 

52  5.377  1 3,702.500  00 

53  4.046  S.261.500  00 

54  3,073  6.564,500  00 

55  2,019  4.444.000  00 

5<;  1,809  3,852,000  00 

57  1,691  3,574,000  00 

58  1.751  3.566.000  00 

59  1.444  2,882.000  00 

60  1.419  2,750,000  00 

61  1.270  2.391,500  00 

r.2  1.073  2,059.000  00 

63  759  1 ,470,000  00 

64  565  1 ,133,000  00 

65  330  661.000  00 

66  245  480,000  00 

67  117  244,000  00 

68 52  1 06,000  00 

69  22  43,000  00 

70  23  47.000  00 

71  15  28,000  00 

72  11  22,000  00 

73  19  33,000  00 

74  11  21 .000  00 

75  12  23,000  00 

76  3  5.000  00 

77  7  1 3.000  00 

79  2  3,000  00 

84  1  1,000  00 

Totals  664.166  $1,161,285,000  00 
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VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrauce  fee,  and  how  paid.  Answer  :  Five  dollars,  re- 
tained by  local  camp  or  organizer. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  bodyV  Answer:  One  dollar  per 
annum  from  each  member,  fifty  cents  semi-annually. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     ?3,000  and  ?500. 

Give  limiting  ages  for  admission.     Answer  :     18  to  45  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

r>.     Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

0.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments 
or  promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality. 
or  are  fixed  sums  charged  without  regard  to  age?  Answer  :  According  to  age  at 
joining. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.     Answer  :     On  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
paj-  mortuary  claims  ?     Answer  :     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     No. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     ?535.0no.OO  approximately. 

11.  Are  the  officers,  directors,  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     Biennially. 

If  not.  how  are  they  chosen?     Answer:     At  biennial  meeting  of  head  camp. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer :  Xo 
agreement. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants ?     Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so. 
state  governing  rule.     Answer  :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer :     Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

in.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Illinois.  1.538;  Iowa,  1,031  :  Wisconsin.  806;  Kansas.  870;  Nebraska.  606: 
Minnesota.  731:  Michigan.  r>00  :  South  Dakota.  •_*52  :  North  Dakota.  248:  Missouri, 
1,025  ;  Indiana.  4G7  :  Ohio.  300  :  West  Virginia.  94  ;  Pennsylvania.  209  ;  Wyoming. 
32:  Montana.  102;  Idaho.  SO:  Washington,  236;  Oregon.  109;  California.  161; 
Colorado.  121:  Oklahoma.  259:  Indian  Territory.  100;  Maryland,  30;  Delaware, 
10  :  New  Jersey.  35  :  New  York.  253  :  Connecticut.  69  ;  Rhode  Island,  21  ;  Vermont, 
64  ;  Maine.  82  ;  Utah.  25  :  Nevada.  4.     Total.  10.654. 

17.  What  was  the  expected  mortality  for  the  year  according  to  Aie  actuaries' 
table  of  mortality?     Answer:     . 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     No. 
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MUTUAL    PROTECTIVE    LEAGUE. 

Home  Office Litchfield.   111. 

Incorporated  April  15th,  1897,  under  laws  of  the  State  of  Illinois. 
Commenced  business  April  15th,   1897. 

THOS.   M.   JETT.    PRESIDENT.  J.    R.    PAISLEY.    SECRETARY. 

E.  E.  BURSON,  FIRST  VICE-PRESIDENT  AND  CHIEF  EX. 

S.  D.  CANADAY,  TREASURER. 


I.     BALANCE    SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  26,761  27 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by   members  to  the  society,   without  deductions 
as  follows  : 

Gross   amount  of  membership   fees $  2.132  50 

Dues  for  expenses,  per  capita  tax,  etc 16,019  71 

Assessments,    mortuary    132,127  11 

Total    paid    by    members $        150,279  32 

Interest     516  00 

From  all  other  sources,  viz.  :  changes  In  certificate 
fees,  $200.75 :  supplies.  $1,274.81  ;  miscel- 
laneous, $1,359.69    2,835   25 

Total   income  during  the  year .<         153,630  57  $         153,630  57 


Sum  of  both   amounts $         180.391   84 

III.      DISBURSEMENTS    DURING    YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st.    1902. 
Death    claims,    $118,150.00 ;    permanent    disability 

claims.    $1,750.00    $         119.900  00 

Payments  returned  to  applicants  or  members 236  00 

Total  paid  to  members  or  applicants $        120,136  00 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies..  4.625  57 

Salaries  of  officers 6,212  56 

Salaries  and  other  compensation  of  office  employes.  1.998  00 

Rent,  $175.00;  advertising  and  printing.  $369.65..  544  65 

Postage,    express   and   telegraph.    $1.398.26 ;    official 

publication.     $980.50 :     Insurance     department, 

$193.20:     miscellaneous.     $803.17:     all     other 

items,  viz.  :  office  furniture,  $1,136.15  ;  supplies 

for    resale,    $2.188.03 6,699  31 

(Total  expenses,   footings  of  items  4   to   11. 

$20,080.09.)      Total    disbursements     $         140.216.09$         140.216  09 


Balance    $  40,175  75 

16. 
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IV.     LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 

(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks  owned  absolutely   (Schedule  D) $  30,670  80 

Cash  in  office,  $1,694.29  ;  deposited  in  Montgomery 
County  Loan  and  Trust  Company,  Hillsboro, 
111.,    $7,810.66    9,504  95 


Total    $ 


40,1' 


To   $ 


40,175   75 


DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1 . . 
Comprised  under  the  following  funds — 

Mortuary  (less  amount  thereof  in- 
cluaed  in  liabilities  and  assets 
not    admitted)     $     3,487  89 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    35,580  16 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admittea)    1,107  70 

V.     NON-LEDGER   ASSETS. 

Interest  accrued    

Furniture,  fixtures,  printed  matter  and  supplies... 

Personal  or  agents'  debit  balances 

(b)  Market  value  of  bonds  (not  including  interest) 

and  stocks  over  book  value  (Schedule  D) 

Mortuary  assessments  due  on  last  collection,  made 

within  sixty  days,  on  insurance  in  force.  . . 

Total  non-ledger  assets $ 

Gross    assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc $  3,736  15 

Personal  or  agents'  debit  balances  unsecured 480  50 


Total    non-admitted   assets .$  4,216  65  $ 

Total   admitted  assets $ 


40.175  75 


$ 

233  00 

3,736  15 

480  50 

179  20 

11,826  08 

$ 

16,454  93  $ 

16,454  93 

$ 

56.630  68 

4,216  65 


52,414  03 


VI.     NON-LEDGER    LIABILITIES. 

Losses    on    post    mortem    certificates    not    adjusted, 

$12,700.00;    resisted,    $5,300.00 $  18,000  00 


Total   liabilities    $ 

Halance  on  hand  to  protect  contracts  in  ad- 
dition to  the  right  of  assessment 

Total    special    funds 


18,000  00  $ 


18.000  00 


34,414   u3 


40.175   75 
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VII.      EXHIBIT   OF  CERTIFICATES  OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or    certificates    in    force   December    31    (beginning 

of    year)     13,780     $  19,688,250  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    4,418  5,313,000  00 

Total    18,193     $  25,001,250  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  yeai .      2,581  3,191,750  00 

Total   policies  or  certificates   in   force  December   31 

(end  of  year) 15,612     $  21,809,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  13     $  20,000  00 

Losses  and  claims  incurred  during  the  calendar  year 96  133,250  00 

Total     109  $         153,250  00 

Losses  and  claims  scaled  down,    dropped,   compromised   or 

paid  during   the   year 96  t31.750  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  13  •21,500  00 

Assessments  collected  during  the  year 12  132,127  11 

•This  amount  is  face  of  certificate,  the  scaling  would  reduce  it  to  $18,000. 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies   or   certificates   in    force   December    31    (beginning 

of   year)     None.  None. 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    29     $  39,500  00 

Total     29     $  39,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  9     $  6,000  00 

Total  policies  or  certificates   in  force  December  31 

(end    of    year) 20     $  33,500  00 

EXHIBIT  OF   CERTIFICATES    IN    FORCE. 

Present 
Age.  No.  Amount. 

18    74     .1?  73,000  00 

19  131  147,000  00 

20  206  224,000  00 

21  246  279,500  00 

22  297  362,000  00 

23  317  403,500  00 

24  367  472,000  00 

25  397  510,500  00 

26  365  481,000  00 

27  424  544,000  00 

28 388  493,500  00 

29  442  604.500  00 

30  497  650,000  00 

31  508  681,500  00 

32  541  772,500  00 
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Present 

Age.  No.      Amount. 

33  540  754,000  00 

34  604  865,500  00 

35  518  711,000  00 

36  550  769,000  00 

37  504  711,500  00 

38  509  747,000  00 

39  496  702,000  00 

40  588  846,000  00 

41  590  835,500  00 

42  550  790,000  00 

43  505  738,000  00 

44  542  789,000  00 

45  479  697,000  00 

46  435  632.000  00 

47  446  666,500  00 

48  513  741,500  00 

49  476  691,500  00 

50  468  699,000  00 

51  '  405  604.500  00 

52  325  510.500  00 

53  222  360.000  00 

54  112  190,000  00 

55  35  60,000  00 


Totals   15,612     $  21,809,500  00 

VIII.     MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer :  $2.50  for  $500, 
$4.00  for  $1,000  and  $5.00  for  $2,000  certificates,  paid  by  applicant  in  advance. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  $1.00  annual 
per  capita  tax.     All  transferred  to  supreme  body  in  semi-annual  payments. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $2,000  and  $500 

Give  limiting  ages  for  admission.  Answer  :  Not  under  18  nor  over  50  years  at 
nearest  birthday. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 

If  so,  state  how  the  amount  is  guaranteed.  Answer :  By  assessments  and 
guaranty  fund. 

5.  Does  your  Insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer:     Yes,  permanent  disability. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  thom,  and  state  If  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Levied  on  age 
at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yos. 
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For  what  purpose,  how  created,  and  where  deposited?  Answer:  To  pay  death 
and  disability  claims.  Created  by  scaling  certificates.  Invested  in  government 
bonds. 

10.  What  sum  is  necessary  to  carry  outstanding  rislis  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     . 

11.  Are  the  ofiicers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     No     If  not,  how  are  they  chosen?     Answer:     Triennial. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  It  does 
not. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:      xes. 

.dre  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer :     Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Illinois,  298  ;  Indiana,  12  ;  Iowa,  11  ;  Missouri,  32  ;  Nebraska,  4  ;  Kansas, 
10;  Colorado,  1;  Oklahoma,  10;  Arizona,  1. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality?     Answer:     . 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     No. 


MYSTIC    TOILERS. 

Home   Office    Des    Moines,    Iowa. 

Voluntary   Association   organized    February    3,    1899. 
Commencod    business    March    l."».    1899. 

N.  R.  BOWMAN,   PRESIDENT.  J.  F.  TAAKE,  SECRETARY. 

HENRY  B.  KELLEY,  VICE-PRESIDENT. 

JAMES  RULE,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  12,277  48 

II.     INCOME  DURING  YEAR. 

As  shown   by  the  books  at  home  office  at  close  of  business  Decem- 
ber  31,    1902. 
Gross  amount  paid  by   members  to  the  society,   without   deductions 

as  follows  : 

Gross  amount  of  membership  fees    $  176  00 

Dues   for   expenses,    per   capita   tax,    etc 23,r)89  61 

Assessments :     Mortuary,    $38,295.45  ;    reserve,    $8,- 

033.26      46,328   71 

Total  paid  by  members    $  70,094  32 

Total   income  during  the  year   $  70,094  32  70.094  32 

•  Sum   of    both    amounts    $  82,371  89 
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III.      DISBURSEMENTS    DURING   YEAR. 

As  shown   by   the  books  at  home  office  at  close  of  business  Decem- 
ber  31,    1902. 

Death    claims     $  30,550  00 

Temporary   disability    1,950  00 

Payments  returned  to  applicants  or  members 60  40 


Total  paid  to  members  or  applicants $  38,560  40 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  11,070  51 
Salaries  of  managers  and  agents  not  paid  by  com- 
missions       1,299  55 

Salaries  of  officers 1,750  00 

Salaries  and  other  compensation  of  office  employes  2,327  00 

Rent,  $660.00  ;  advertising  and  printing,  .$2,655.86  .  3,315  86 

Postage,  express  and  telegraph,  $1,785.14  ;  legal  ex- 
penses, .$358.84;  official  publication,  $1,731.05; 
insurance  department,  $280.00 ;  miscellaneous, 
$317.87 ;   furniture,   $345.68    


(Total  expenses,   footings  of   items  4   to   11, 
$24,576.50.)      Total    disbursements    .... 


Balance 


4,813  58 

$ 

63,136  90 

1 

63,136  90 

19,234  90 

IV.      LEDGER  ASSETS. 

As  shown   by  the  books  at  home  office  at  close  of  business  on   De- 
cember    31,     1902. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    (Schedule    C) $  12,221  79 

Personal  or  agents'  debit  balances 322  94 

Cash  in  office,  $4,961,34  ;  deposited  in  Citizens'  Na- 
tional Bank,   Des  Moines,    Iowa.   $2,051.77....  7,013  11 


Total     $  19,557  84  $  1 0.557  84 

DEDUCT  LEDGER  LIABILITIES. 

All    items    $  322  94 


Total   net   ledger   assets,   as   per   balance   on 

page    1     $  19,234  90  $  1 9,2.S4  90 

Comprised  under   the  following  funds — 
Mortuary    (less  amount  thereof  in- 
cluded in  liabilities  and  assets 

not  admitted)    $         125  55 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    19,432  29 


Gro.ss    assets     $  19,234  90 


Total    admitted   assets $  19,234  90 

VI.      NON-LEDGER    LIABILITIES. 

Losses  adjusted  on   certificatos   with   periodical   as- 
sessments payable  in  advance,  not  yet  due.  .  .  .$  3,200  00 


Total    special    funds $  19,234  90 
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VII.      EXHIBIT   OF  CERTIFICATES   OR  POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31   (beginning  of 

year)     8,373     $     8,347,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    3,071            3,070,500  00 

Total     11,444     $   11,418,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  1,346            1,331,500  00 

Total   policies   or   certficates    in    force   December   31 

(end   of   year)     10,098     $  10,086,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  1     $             2,100  00 

Death  losses  and  claims  incurred  during  the  calendar  year.  19                 34.450  00 
Accident    losses   and   claims   incurred   during   the   calendar 

year     10                   1,950  00 

Total     39     $           38,500  00 

Death  losses  and  claims  scaled  down,  dropped,  compromised 

or  paid   during  the   year 20                 36,550  00 

Accident  losses  and  claims  scaled  down,  dropped,  com- 
promised or  paid  during  the  year 19                   1,950  00 

Losses  and  claims  unpaid  December  31    (end  of  year).  ...  2                   3,200  00 

Assessments  collected  during  the  year 10                 38.295  45 

Business  in  Colorado   During  Year. 

(None  done  during  calendar  year.) 

EXHIBIT  OF   CERTIFICATES    IN    FORCE. 
Present 

Age                                                                                   No.  Amount. 

18  292  $    292,000  00 

19  166  166,000  00 

20  220  220.000  00 

21   106  166,000  00 

22  267  267,000  00 

23   242  242.000  00 

24   296  296.000  00 

25   247  247,000  00 

26  249  249,000  00 

27   292  291.500  00 

28  296  295, .500  100 

29  .352  351,500  00 

30  299  299,000  00 

31   269  268.500  00 

32  398  398,000  00 

33  299  298,000  00 

34   265  265,000  00 

35  344  343,500  00 

36  361  361,000  00 

37   303  303.000  00 

38  287  287.000  00 

39   293  293.000  00 

40  301  301.000  00 
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Present 

Age.  No.  Amount. 

41   250  250,000  00 

42   291  291,000  00 

43  259  258,500  00 

44   257  25e,500  00 

45   261  261,000  00 

46  255  255,000  00 

47   266  265,000  00 

48  265  264,500  00 

49  259  258,000  00 

50  204  202,500  00 

51   153  153,000  00 

52  192  191,500  00 

53  138  137,500  00 

54  106  106,000  00 

55   193  193.000  00 

56  172  171,000  00 

57  50       49,000  00 

58  23       23,000  00 

VIM.  MISCELLANEOUS  QUESTIONS. 

1.  Give  amout  of  entrance  fee,  and  how  paid.  Answer:  $5.00  for  $1,000; 
$6.00  for  $2,000  ;  $7.00  for  $3,000.     Paid  by  applicant  to  deputy. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body?  Answer:  Two  dollars,  paid 
quarterly. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?     Answer:     $3,000 — $500. 

Give  limiting  ages  for  admission.     Answer  :     Eighteen  to  fifty. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertalie  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  tiling  of  value?  If  so,  how  arc  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :      

7.  In  levying  mortuary  assessments,  ar"  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment?     Answer:     

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?    Answer:     As  provided  by  the  constitution  and  laws. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created  and  where  deposited?  Answer:  Death  claims; 
special  provision  ;  Citizens'  National  Hank,  Security  Trust  and  Savings  Bank,  Mar 
(juardt  Savings  IJank. 

10.  What  sum  is  necessary  to  carry  outstanding  i-isks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     Assessment. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  aniuial  meeting  of 
members?     Answer:     Yes. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     Answer  :     No. 

13.  Is  a  medical  examination  reciuired  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 
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Are  certificates  issued  to  persons  otlier  than  families,  lieirs,  relatives,  or  depend- 
ents of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule.      Answer :      No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies  V     Answer  :     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :     Iowa,  136  ;  Minnesota,  21  ;  Kansas,  5  ;  South  Dakota,  4. 

17.  What  is  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality  ?     Answer  :     

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the 
number  of  claims  incurred  or  allowed  during  the  month?     Answer:     No. 


NATIONAL    UNION. 

Home    Office Toledo,    Ohio. 

Incorporated  May  14,  1881.  under  the  laws  of  the  State  of  Ohio. 

M.  G.  JEFFRIS,  PRESIDENT.  J.  W.  MYERS,   SECRETARY. 

WILLIAM    BRIGGS,    FIRST  VICE-PRESIDENT. 

CHAS.   O.    EVARTS,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year $        231,140  82 

II.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by   members  to  the  society,   without  deductions 

as  follows  : 

Benefit     certificate    fees .$  8,167  00 

Dues  for  expenses,  per  capita  tax.  etc 59,004  91 

Assessments:        Mortuary,     $1,751,261.96;     special 

fund,     $88,838.95     1,840,100  00 

Total  paid  by  members    $     1,907,272  82 

Interest 3,022  11 

Receipts  from  advertising   67  09 

Total  income  during  the  year    $     1.910.362  02  1,910,362  02 


Sum  of  both  amounts   $     2,141,502  84 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,  1902. 
Death    claims     $     1,791,750  00 

Payments  returned  to  applicants  or  members 93  83 

« 

Total   paid  to   members   or   applicants $     1,791,843  83 
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Commissions,  fees  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  lodges, 
special    fund     46,761  92 

Salaries    of    officers 15,050  00 

Salaries  and  other  compensation  of  office  employes  11,788  00 

Rent.  $2,100.00 ;  taxes,  $37.80 ;  advertising  and 
printing,  $7,499.69  ;  postage,  express  and  tele- 
graph, $3,269.19  ;  legal  expenses,  $4,045.49  ; 
governing  bodies,  $11,299.35  ;  official  publica- 
tion, $6,921.63  ;  insurance  department,  $685.75  ; 
miscellaneous,     $3,950.23 39,809  13 

All    other    items :      Office    furniture    and    fixtures, 

$1,133.22  ;  traveling  expenses,  $2,727.61 3,860  83 

(Total  expenses,  footings  of  items  4   to   11, 

$117,269.88.)     Total  disbursements $     1,909,113  73  1.909,113  71 


Palance     $         232.389  13 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 

Cash  deposited  in  banks $         232,389  13 

Deposited   as   follows — 

State  National  Bank.  Cleveland.  .$  49,835  84 
Pi-oduce    P]xchange    Bank,     Cleve- 
land,  Ohio    135,590  52 

Bankers  National  Bank,  Cleveland     51,108  10 
American        Exchange        National 

Bank,    Cleveland,    Ohio 30.869  34 

Colonial     National     Bank,     Cleve- 
land.    Ohio     30,000  00 

$297,403  80 
Deduct    outstanding    checks 05,014   67 

Total    $         232,389  13  232,389   13 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1  .  .$         232,389  13  232,389  13 

Comprised  under  the  following  funds — 
Mortuary    (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     $163,836  51 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     68,552  62 

V.      NON-LEDGER    ASSETS. 

Mortuary  assessments  to  become  due  on  post  mor- 
tem policies  not  exceeding  one  assessment,  nor 
tlie  amount  of  post  mortem  claims  not  assessed 
for  as  per  item  4  of  non-ledger  liabilities.  ..  .$         167.000  00 

Total   non-ledger  assets $         167,000  00  167,000  00 

(Jiosa  assets $         390,389~13 

Total    admitted    a.ssets $    ~  .399,389' 13 


t 
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VI.     NON-LEDGER    LIABILITIES. 

Losses  on  certificates  with  periodical  assessments 
payable  in  advance,  not  adjusted,  $144,000.00  ; 
resisted,    $23,000.00 $         167,000  00 

Total  liabilities $         167,000  00  167,000  00 

Balance  on  Land  to  protect  contracts  in  ad- 
dition to  the  right  of  assessment    ....  $  232.389  13 

VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31,   (beginning  of 

of    year)     61,946     $147,994,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    8,319  11,868,000  00 

Total     70,265     $159,862,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      5,305  9,521,000  00 

Total   policies  or   certficates   in   force   December   31 

(end   of   year)     64,960     $150,341,000  00 

Losses  and  claims  unpaid  December  31    (beginning  of  year)  66     $         194,000  00 

Losses  and  claims   incurred  during  the  calendar  year....         638  1,770,000  00 

Total     704     $     1,964,000  00 

l/osses  and  claims  paid,  $1,791,750.00  ;  compromised, 

$5,250.00    634  1,797,000  00 

Losses    and    claims    unpaid    December    31     (end    of 

year)     70     $         167,000  00 

Assessments  collected  during  the  year   12  1,840,100  91 

Business  In  Colorado   During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31     (beginning  of 

year)     98     $         263,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    25  47,000  00 

Total     123      $         310,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  12  25,000  00 

Total    policies   or   certficates    in    force   December   31 

(end    of   year)     Ill      $         285,000  00 

Assessments  collected  during  the  year 12  2,840  76 

EXHIBIT  OF  CERTIFICATES    IN    FORCE. 
Present 

Age  No.  Amount. 

20   194   $    224,000  00 

21  429      494,000  00 

22   574       704,000  00 
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Present 

Age.  No. 

23  756 

24  874 

25  983 

26   1,118 

27  1,251 

28  1,305 

29   1,365 

30  1,603 

31   1,581 

32  1,732 

33   1,930 

34  1,985 

35  1,954 

36  2,117 

37  2,041 

38  2,045 

39   2,099 

40  2,243 

41  2,445 

42  2,456 

43  2,431 

44  2,316 

45   2,117 

46  2,027 

47   3,818 

48  1,811 

49   1.673 

50  1,737 

51   1,519 

r,2   1,371 

53  1.303 

54  1,188 

55   1,016 

56  1,018 

57   891 

58  830 

59   706 

60  724 

61   685 

62  625 

63  553 

64   392 

65   309 

66   204 

67   172 

68  107 

69   97 

70   93 

71   76 

72   36 

ll     21 

74   10 

7:.   3 

76 1 

77   1 

Totals  64,960 


Amount. 

933,000 

00 

1,109,X)00 

00 

1,271,000 

00 

1,519,000 

00 

1, 815^000 

00 

1,930,000 

00 

2,027,000 

00 

2,534,000 

00 

2,679,000 

00 

3,005,000 

00 

3,584,000 

00 

3,925,000 

00 

3,959,000 

00 

4,343,000 

00 

4,405,000 

00 

4,602,000 

00 

4,785,000 

00 

5,298,000 

00 

5,925,000 

00 

6,094,000 

00 

6,028,000 

00 

5,830,000 

00 

5,294,(000 

00 

5,209,000 

00 

4,858,000 

00 

4,629,000 

00 

4,415,000 

00 

4,669,000 

00 

4,198,000 

00 

3,755,000 

00 

3,850,000 

00 

3.586,000 

00 

3,124,000 

00 

3,191,000 

00 

2,944,000 

00 

2,581,000 

00 

2,158.000 

00 

2,324.000 

00 

2,159,000 

00 

1,938.000 

00 

1,736,000 

00 

1,218.000 

00 

943.000 

00 

663,000 

00 

517,000 

00 

302.000 

00 

306,000 

00 

306.000 

00 

229.000 

00 

115.000 

00 

61.000 

00 

27,000 

00 

8.000 

00 

3.000 

00 

3,000 

00 

$150,341,000  00 
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VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer  :  Minimum,  $2.00  ;  paid 
to  local  council. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Minimum,  $2.00, 
to  local  council,  90  cents  to  supreme  body. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?    Answer:     $5,000 — $1,000. 

Give  limiting  ages  for  admission.  Answer :  Twenty  to  fifty  years.  Certifi- 
cate limited  to  $3,000  for  over  40  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid 
regardless  of  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments 
or  promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age.     Answer  :     See  table  of  rates. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  See  table  of  rates 
attached. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary   claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     No. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer    : 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members  ?  Answer  :  Yes.  How  are  they  chosen  ?  Answer  :  Elected  by  represen- 
tative members  in  senate  annually. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     Answer:     No. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer  :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  de- 
pendents of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule.     Answer  :     Except  to  affianced  wife  in  all  states  but  Iowa. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Alabama.  19  ;  Arizona,  2  ;  Arkansas,  3  ;  California.  20  ;  Colorado,  2  :  Dis- 
trict of  Columbia,  28 ;  Georgia,  38  ;  Illinois,  138 ;  Indiana,  38 ;  Iowa,  13  ;  Kansas, 
16  :  Kentucky.  9  ;  Maryland,  23  ;  Michigan,  58  ;  Minnesota,  10  ;  Missouri,  35  ;  Mon- 
tana, 2;  Nebiaska.  5:  New  .Jersey,  16:  New  Mexico,  1;  New  Y'ork,  28;  North  Caro- 
lina, 29  ;  North  Dakota,  1  ;  Ohio,  161  :  Ontario,  4  ;  Oregon,  4  ;  Pennsylvania,  25  ; 
South  Carolina,  23  ;  Tennessee,  31  ;  Texas,  1 :  Utah,  1  ;  Virginia,  11  ;  Washington, 
18;  West  Virginia.  15;  Wisconsin,  21.     Total,  849. 

17.  What  is  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the 
number  of  claims  incurred  or  allowed  during  the  month?  Answer:  Yes,  although 
the  secretary  Is  authorized  to  omit  assessment. 
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NATIONAL  COUNCIL  OF   THE  KNIGHTS   AND 
LADIES    OF    SECURITY. 

Home    Oflace Topeka.    Kas. 

Incorporated  February  22,  1892,  under  laws  of  the  State  of  Kansas. 

W.  B.  KIRKPATRICK,  PRESIDENT.  J.  M.  WALLACE,  SECRETARY. 

JOHN  A.  DEMPSTER,  FIRST  VICE-PRESIDENT. 

W.   M.   FORBES,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $        227.213  55 

II.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by   members  of  the  society,   without  deductions 

as  follows  : 

Gross  amount  of  membership  fees    $  258  80 

Dues  for  expenses,  per  capita  tax,  etc 116,193  H 

Assessments  :  Mortuary,  $412,633.51 ;  reserve,  $72,- 

202.69    484,836  20 

Total  paid  by  members   $        601,288  11 

Interest,    $8,073.86  ;    rent,    $5,436.45 13,510  31 

From  all  other  sources,   viz.  :      Supplies 935  46 

Total  income  during  the  year $        615,733  88  615,733  88 


Sum  of   both  amounts $         842.947  43 


III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Death    claims,     $478,896.59 ;    permanent    disability 

claims,    $4,925.00     $        483,821  59 

f>     Total   paid   to   members  or  applicants $  483,821  59 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  42,883  43 

Salaries  of  officers    10,195  00 

Salaries  and  other  compensation  of  office  employes.  9,237  00 
Salaries    or    fees    paid    supreme    or    grand    medical 

supervisors    4,497  50 

Rent,    $900.00 ;    taxes,    $3,731.91 ;    advertising    and 

printing,   $6,226.32    10,858  23 
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Postage,  express  and  telegraph,  $2,108.02  ;  legal  ex- 
penses, $1,648.96  ;  governing  bodies,  $844.97  ; 
official  publication,  $5,427.50  ;  insurance  depart- 
ment, $439.26  ;  mailing  list,  $207.15  ;  furniture, 
$34.00 ;  interest,  $38.50 ;  bonds,  $818.25 ;  na- 
tional convention,  $11,650.53 ;  insurance, 
$11.00 ;  sundry  expenses,  $3,052.18 ;  costs  of 
contested  claims,  $1,969.27 28,249  59 


(Total  expenses,   footings  of  items  4   to   11, 

$100,219.57.)      Total   disbursements    .  .  .$         589,742  34  589,742  34 


Balance    $        253.205  09 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 

(a)    Book  value  of  real  estate    (Schedule  A)    unin- 
cumbered      $  67,196  66 

Mortgage  loans  on   real  estate    (Schedule  B),   first 

liens    97,212  47 

(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks  owned  absolutely  (Schedule  D) 22,500  00 

Cash  deposited  in  banks 66,295  96 

Deposited  as  follows — 

Merchants   National    Bank $     7,763  40 

iiank    of    Topeka 10,028  81 

Central  National  Bank 48,503  75 


Total    $         253,205  09  253,205   09 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1.  .  .$         253,205  09  253,205  09 

Comprised  under   the  following  funds — 
Mortuary   (less  amount  thereof  in- 
cluded in  liabilities  and  assets 

not   admitted)     $  48,863  32 

Reserve    (less   amount    thereof   in- 
cluded in  liabilities  and  assets 

not  admitted)    192.019  46 

Expense    (less  amount   thereof  in- 
cluded in  liabilities  and  assets 

not  admitted)    12,322  31 

« 

V.     NON-LEDGER   ASSETS. 

Interest  due,  $1,412.38  ;  accrued,  $1.516.80 $  2,929  18 

Interest  on  bonds,  accrued 675  00 

(b)    Market   value   of   real   estate   over   book   value 

( Schedule  A )    19,003  26 

Mortuary  assessments  due  on  last  collection,   made 

within  sixty  days,  on  insurance  in  force 40,000  00 

General  fund,  $8,500.00;  reserve  fund,  $6,500.00...  15,000  00 


Total   non-ledger  assets $  77,607  44  $  77,607  44 


Gross  assets   $         330,812  53 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Excess  of  item  19  of  assets  over  item  4  of  liabilities?  6,929  21 

Total    non-admitted   assets $  6,929  21  $  6,929  21 

Total   admitted   assets |        323,883  32 

VI.     NON-LEDGER    LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  as- 
sessments payable  in  advance,  due  and  unpaid. |i  18,124  37 

Losses  on  certificates  with  periodical  assessments 
payable  in  advance,  not  adjusted,  $11,946.42  ; 
resisted,    $3,000.00    14,946  42 

Total  liabilities    $  33,070  79  $  33,070  7» 

Total    special    funds $        290,812  58 

VII.     EXHIBIT  OF  CERTIFICATES  OR   POLICIES. 

Total  Business  of  Year. 

Policies   or   certificates    in   force   December    31    (beginning      No.  Amount. 

of    year)     39,710     $  51,516,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    8,995  9,791,500  00 

Total     48,705     $  61,308,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.    10,633         12,003,500  00 

Total   policies  or   certificates   in  force   December  31 

(end    of    year) 38,072     $  49,304,500  00 

Losses  and  claims  unpaid  December  31  (beginning  of  year)  27     $  46,600  00 

Losses  and  claims  incurred  during  the  calendar  year 362  500,825  00 

Total     389     $         547,425  00 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid   during  the   ytar 862  512,425  00 

Losses  and  claims  unpaid  December  31  (end  of  year)  27     $  35,000  00 

Assessments  collected  during  the  year 12  412,633  51 

Business  in  Colorado   During  Year. 

Policies   or   certificates    in    force   December    31    (beginning  No.  Amount. 

of    year)     398  $         503,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 358  439,000  00 

Total     756     $         942,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year         235  284.000  00 

Total   policies  or  certificates   in  force   December  31 

(end    of    year) 521     .$        658,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  None  None 

Losses  and  claims  incurred  during  the  calendar  year 2  1,500  00 

Losses  and  claims  scaled  down,   dropped,  compromised  or 

paid   during   the   year 1  500  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  1  1,000  00 

Assessments  collected  during  the  year 12  3,164  55 
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EXHIBIT  OF  CERTIFICATES    IN 

Present 

Age.  No. 

18  224 

19  416 

20  458 

21  490 

22  590 

23  625 

24  713 

25  795 

26  836 

27  857 

28  917 

29  980 

30  1,025 

31  978 

32  1,012 

33  973 

34  1.116 

35  1,084 

36  1,006 

37  880 

38  973 

39  1,106 

40  1.131 

41  1,173 

42  1,094 

43  1.116 

44  1,148 

45  1,122 

46  1,112 

47  1,112 

48  1,109 

49  -. 1.106 

50  961 

51  1,113 

52  1,146 

53  982 

54  983 

55  831 

56  678 

57  643 

58  461 

59  387 

60  328 

61  208 

62  125 

63  39 

64  6 

65  3 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee.  and  how  paid.     Answer:     50  cents  to  $1.50 
for  all  ages  at  date  of  entry. 

2.  Give  amount  of  annual   dues   to  subordinate   bodies  and   how   paid.     When 
and  how  much  of  this  is  transferred  to  supreme  body?     Answer:     From  $3.00  to 


FORCE. 

Amount. 

$    207,500 

00 

418,500 

00 

451,000 

00 

532,500 

00 

623,500 

00 

708,500 

00 

789,000 

00 

897,500 

00 

966,000 

00 

977,500 

00 

1,065,500 

00 

1,171,000 

00 

1,228,000 

00 

1,191,500 

00 

1,246,500 

00 

1,223.000 

00 

1.445,000 

00 

1,385,500 

00 

1,273,500 

00 

1.184.000 

00 

1,313.000 

00 

1,509,500 

00 

1.525,500 

00 

1,575.000 

00 

1,531,500 

00 

1,554,000 

00 

1,595,000 

00 

1,608,500 

00 

1,551.000 

00 

1,571,500 

00 

1,574,000 

00 

1,481.000 

00 

1,358.000 

00 

1,598,000 

00 

1,591,500 

00 

1,359,500 

00 

1,340,500 

00 

1,126.000 

00 

926.000 

00 

796,500 

00 

547,000 

00 

438.500 

00 

375,500 

00 

250,500 

00 

1.59.500 

00 

.50,500 

00 

9.500 

00 

3,000 

00 
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$5.00.     Policy  $500,  $1.90  ;  $1,000,  $2.00  ;  $2,000,  $2.20  ;  $3,000,  $2.40,  also  not  to 
exceed  six  assessments  of  the  first  year's  payments. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $3,000 — $500. 

Give  limiting  ages  for  admission.     Answer  :     18  to  54. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 

If  so,  state  how  the  amount  is  guaranteed.  Answer :  By  the  assessments 
which  are  regularly  collected  together  with  the  reserve  fund  which  is  accumulated. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Only  loss  of  limb  and  total  blindness. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age  ?     Answer  :     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Assessments  are 
graded  at  age  of  entry,  and  with  the  reserve  fund  are  higher  than  the  American 
Experience  Tables. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary    claims  ?     Answer :     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited  ?  Answer :  Paying  as- 
sessments where  twelve  are  not  sufficient  to  pay  all  claims  during  the  year  ;  $1.00 
per  $1,000  annually  until  $50.00  is  paid ;  dying  before  $50.00  is  paid  the  balance 
is  deducted  from  benefits.  Real  estate  mortgages,  bonds,  real  estate  and  cash  in 
banks. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     None. 

11.  Are  the  officers,  directoi's  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     No. 

If  not,  how  are  they  chosen?     Answer:     Every  four  years. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts,  in  relation  thereto.  Answer :  The 
society  will  not  assess  more  than  once  a  month  until  the  reserve  fund  is  exhausted, 
except  for  losses  caused  by  war  or  epidemics. 

18.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

IG.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Kansas,  267;  Missouri,  141;  Nebraska,  55;  Oregon,  13;  Iowa,  30;  Ohio, 
55;  Pennsylvania,  5;  Michigan,  10-;  Indiana.  10;  Illinois.  84;  California,  8;  Okla- 
homa. 35  ;  Montana,  4  ;  Washington,  G  ;  Kentucky,  15  ;  Colorado,   1 2  ;  Minnesota.  8. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'^ 
table  of  mortality?     Answer:     3.G3. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  Incurred  or  allowed  during  the  month?     Answer  :     Yes. 
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ORDER    OF    PENDO. 

Home    Office San    Francisco,    Cal. 

Incorporated  April  19,  1894.  under  laws  of  the  State  of  California. 
Commenced  business   May   10,    1894. 

A.  P.  TUGWELL,   PRESIDENT.  ERNEST  DUDEN,   SECRETARY. 

H.  A.  MAYDOLE,  FIRST  VICE-PRESIDENT. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  j-ear  ;   casti 

in    treasury     « $  3,219  71 

II.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross  amount  paid  by   members  to  the  society,   without   deductions 

as  follows  : 

Gross  amount  of  membership  fees $  24  70 

Assessments  :      Mortuary,    $08,710.62  ;    reserve,    $3,- 

488.54     72.199   16 

From  all  other  sources,  viz..  advanced  assessments, 

certificate  fees,  supplies,  etc 1.600  26 

Total  income  during  the  year $  73.824  12  $  73,824  12 


Sum  of  both   amounts $  77,043  8.". 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st.  1902. 

Death  claims.  $2,302.50;  pensions,  $12,741.15 $  15,043  65 

Temporary   disability    26,219  50 

Payments  returned  to  applicants  or  members 58  68 

Total  paid  to  members  or  applicants $  41,321   83 

Commissions,   fees  and  salaries  paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  .  11,670  30 

Salaries  of  officers 4,338  20 

Salaries  and  other  compensation  of  office  employes.  1.627  90 

Rent,  $643.00  ;  taxes,  $17.43  :  advertising  and  print- 
ing,    $2.568.7z 3,229   15 

Postage,  express  and  telegraph.  $1.093.47 ;  legal 
expenses.  $63z.20  ;  governing  bodies,  $2,784.90  : 
official  publication,  $1,037.39  ;  insurance  depart- 
ment.   $218.00    5,765   96 

All  other  items,  viz..  traveling  expenses  to  National 

Fraternal  Congress,  bonds  of  officers 1,709  17 

Total  disbursements    $  69,662  51   $  09.662  .ll 

IV.     LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  De- 

)  cember  31st,   1902. 

Cash    deposited    in    Anglo-California    P>ank $  7.381   32  7.3H1    32 
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V.     NON-LEDGER   ASSETS. 

Mortuary  assessments  due  on  last  collection,   made 

within  sixty  days,  on  insurance  in  force $  6,000  00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc $  1,080  50 

Total    non-admitted    assets $  4.919  50  4,919  50 

Total   admitted   assets $  2,461  82 

VI.     NON-LEDGER    LIABILITIES. 

(No  non-ledger  liabilities  outstanding.) 

VII.     EXHIBIT  OF  CERTIFICATES  OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates   in    force   December    31    (beginning 

of  year)    4,394     $     7,163,197  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year   2,628  3,740,156  00 

Total     7,022     $  10,903,353  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      2,269  4,118,293  00 

Total   policies  or  certificates  in   force  December   31 

(end  of  year) 4,753     $     6,785,060  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  3     $  6,030  00 

Losses  and  claims  incurred  during  the  calendar  year,  deaths  38  62,872  00 

lotal     41     i(,  68,902  00 

Losses  and  claims  scaled  down,   dropped,  compromised  or 

paid  during  the  year 77  12,741  00 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies   or    certificates    in   force   December   31    (beginning 

of    year)     57     $         121,261  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    14  851  00 

Total     71     $         122,112  00 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid  during  the  year 9  713  40 

EXHIBIT  OF  CERTIFICATES    IN    FORCE. 

Present 

Age.                               No.  Amount. 

18  81  .1    107,545  00 

19  90  119,475  00 

20  80  118,010  00 

21  93  131,005  00 

22  122  186,102  00 

23  100  148,320  00 

24  122  179,009  00 

25  115  176,975  00 
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Present 

Age.  No.  Amount. 

26  127  171,567  00 

27  109  116,51100 

28  141  201,080  00 

29  129  184,072  00 

30  148  202,962  00 

31  134  205,505  00 

32  145  232,674  00 

33  122  183,767  00 

34  126  193,694  00 

35  128  179,490  00 

36  146  213,846  00 

37  130  196,855  00 

38  142  215,560  00 

39  135  190,120  00 

40  162  211,231  00 

41  134  191.882  00 

42  146  214,110  00 

43  151  178,525  00 

44  103  135,204  00 

45  107  146,980  00 

46  113  176,405  00 

47  109  148.017  00 

48  94  128,954  00 

49  91  126,907  00 

50  96  130,795  00 

51  91  137,775  00 

52  116  130,907  00 

53  90  134,830  00 

54  Ill  138,890  00 

55  112  143,722  00 

56  76  130,545  00 

57  60  108,070  00 

58  30  51,515  00 

59  16  26,812  00 

60  9  13,120  00 

61  15  26,315  00 

62  13  22,845  00 

63  14  22,315  00 

64  13  24,895  00 

65  7  12,940  00 

66  4  8,080  00 

67  5  8,330  00 


Totals  4.753  $  6.785,060  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.     Answer  :     $5.00  on  admission. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  bodyV  Answer:  Twenty-five  cents 
per  month.     None  transferred  to  supreme  body. 

3.  What  is  the  maxmum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $25.00  minimum,   $3,675.00  maximum. 

Give  limiting  ages  for  admission.     Answer  :     18  to  55  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 
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If  so,  state  how  the  amount  is  guaranteed?  Answer:  By  unlimited  assesa- 
ments 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so  how  are  these  payments  or 
promises  provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disabilty  benefits? 
Answer :       Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer :  American. 
Assessments  levied  as  at  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay    mortuary   claims  V     Answer :     Yes 

If  so,  whdt  amount  and  for  what  purpose?  Answer  :  40  per  cent,  set  aside  for 
general  fund  and  b  per  cent,  for  reserve. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?  Answer :  Yes.  For 
what  purpose,  how  created,  and  where  deposited?  Answer:  For  emergencies;  5  per 
cent,  of  relief  fund  ;   deposited  in  Anglo-California  bank. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     None;  pay  as  we  go. 

11.  Are  the  officers,  directors  or  trustees  elected  at  biennial  meeting  of  mem- 
bers ?     Answer :     Yes. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?     Answer:     

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  fuil,  and  has  it  tlie  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
other  than   for  organizing  and   resuscitating   subordinate   bodies?     Answer:     No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Washington,  43;  California,  30;  Montana,  13;  Oregon,  23;  Texas,  9; 
South  Dakota,  — ;  Florida,  5  ;  Colorado,  4  ;  Idaho,  T) ;  Maryand,  1  ;  Arkansas,  1  ; 
Kansas,  1  ;  West  Virginia,  1  ;  Nevada,  1  ;  Arizona,  1  ;  total,  140. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of   mortality?     Answer:      7. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the 
number  of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 
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PRUDENT    PATRICIAXS    OF    POMPEII. 

Home  Office   Washington,  D.  C. 

Incorporated  April   2.   1807.   under  act  of  Congress. 
Commenced  business  September  1,  1897. 

W.    S.    LINTON,    PRESIDENT. 

D.  SWINTON,  SECRETARY,  406  Genesee  Ave.,  Saginaw,  Mich. 
R.  H.  WILLIAMS.  FIRST  VICE-PRESIDENT. 
HENRY   H.    McKEE,  TREASURER. 


I.     BALANCE    SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  4,413  90 

II.      INCOME  DURING  YEAR. 

As  shown   by   ihe  books  at  home  office  at  close  of  business  Decem- 
ber 31st,   1902. 
Gross  amount  paid   by   members  of  the  society,   without   deductions 
as  follows  : 

Dues  for  expenses,  per  capita  tax.  etc $  4,494  53 

Assessments    27,670  66 

Medical  examiners'  fees  paid  by  applicant 1,066  00 

Total    paid    by    members $  33,237  19 

Total  income  during  the  year   $  33,237  19  33.237   19 

Sum    of    both    amounts $  37.6.")!   00 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown   by   the  books  at  home  office  at  close  of  business   Decem- 
ber 31st,  1902. 
Death     claims,     .?12.318.7.'>  :     permanent     disability 

claims,   $400.00    $  12,718  75 

Payments  returned  to  applicants  or  members 15  00 

Total  paid  to  members  or  tipplicants $  12,733  75 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for   organization   of   subordinate   bodies  8.603  00 

Compensation  of  officers 1,129  45 

Salaries  and  other  compensation  of  office  employes.  .  864  80 

Medical  examiners'  fees  paid  subordinate  medical 
examiners.  $1,066.00  :  salaries  or  fees  paid  su- 
preme or  grand  medical  supervisors,  $262.71.  .  1,328  71 

Rent.   993.50:   advertising   and   printing.    $503.63..  1.497   13 

Postage,  express  and  telegraph.  $1.144.95 :  legal 
expenses,  $342.73  ;  official  publication.  $768.21  : 
insurance  department,  $366.80 :  miscellaneous, 
$87.84      2,710  53 

All  other  items,  viz.  :     Traveling  expense,  $673.83  ; 

supplies,    $2,754.23    3.428  06 

(Total   expenses,   footings  of   items   4   to   11, 

$19,561.68.)      Total   disbursements    ....$  32,295   43  32.295  43 

I'.alance    $  5,355  66 
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IV.      LEDGER  ASSETS. 

As  shown  by   the  books  at  home  office  at  close  of  business  on  De- 
cember 31,  1902. 
Personal   or   agents'   debit   balances,    $241.25 ;    bills 

receivable,   $100.60    $  341   85 

Cash  deposited  in  Second  National  Bank,  Saginaw, 

Mich.,  and  National  Capitol  Bank,  Washington, 

D.    C 5,355   66 

Palace  equipment    1,496  00 

Furniture   and   fixtures    2,259  00 

Due  from  primaries,  supplies,  etc 1,506  42 

Due  from   phalanyxs    1,300  00 

Total    $  12,258  93  12,258  9S 

DEDUCT  LEDGER  LIABILITIES. 
Total  net  ledger  assets  as  per  balance  on  page  1 .  .  $  12,258  9S 

V.     NON-LEDGER   ASSETS. 

Mortuary  assessments  due  on  last  collection,  made 

within  sixty  days  on  insurance  in  force $  3,000  00 

Per  capita  due  from  membership 6,194  00 

Total  non-ledger  assets    $  9,194  00  9,194  00 


Gross  assets $  21,452  93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc $  1,259  00 

Total  non-admitted  assets   $  1,259  00  1,259  00 


Total   admitted   assets $  20,193  93 

Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment $  20,193  93 

VI.     NON-LEDGER    LIABILITIES. 

(No  non-ledger  liabilities  outstanding.) 

VII.      EXHIBIT  OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates   in    force   December    31    (beginning 

(of    year)     5,279     $      2,248,750  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    1,334  1,539,675  00 


Total     6.613  3,788,425  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .         419  219,675  00 


Total   policies  or  certificates  in   force   December  31 

(end    of    year) 6,194  $     3,568,750  00 

Losses  and  claims  incurred  during  the  calendar  year....  10  $          13,500  00 
Losses  and  claims  scaled  down,   dropped,   compromised   or 

paid   during   the  year    16  13,500  00 

Assessments   collected   during   the   year    12  27,676  66 
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Business  in  Colorado   During   Year. 

No. 
Policies    or    certificates   in    force   December    31    (beginning 

of   year)     None 

Poicies  or  certificates  written  or  increased  during  ttie  cal- 
endar   year    43 

Total  policies   or  certificates  in  force   December  31 

(end  of  year)    43 

Assessments  collected  during  the  year 1 


Amount. 

None 

49,750  00 


49,750  00 
17  40 


EXHIBIT  OF  CERTIFICATES   IN 
Present 

Age.  No. 

18  68 

19  82 

20  100 

21  110 

22  Ill 

23  126 

24  120 

25  118 

26  120 

27  126 

28  112 

29  117 

30  118 

31  136 

32  112 

33  122 

34  130 

35  13  2 

36  116 

37  112 

38  116 

39  88 

40  130 

41  112 

42  110 

43  106 

44  112 

45  101 

46  82 

47  69 

48   S2 

49   49 

50  42 

51  31 

52   33 

53  13 

54  8 

55  5 

56  1 

2,467  social,  169  provident 2,634 


FORCE. 

Amount. 

$     55.000 

00 

70.825 

00 

85,375 

00 

97,250 

00 

95,875 

00 

108.250 

00 

111.375 

00 

106,500 

00 

106,750 

00 

127,875 

00 

120.125 

00 

114,000 

00 

114.375 

00 

132,125 

00 

115,850 

00 

120.000 

00 

137.750 

00 

114.375 

00 

119.000 

00 

116.000 

00 

126,625 

00 

93,875 

00 

129.950 

00 

132.250 

00 

110.350 

00 

122.750 

00 

119,875 

00 

111,600 

00 

94.000 

00 

86.375 

00 

84.125 

00 

52.250 

00 

47,500 

00 

37,000 

00 

28.250 

00 

10.750 

00 

6,750 

00 

4,500 

00 

1.250 

00 

$  3,568,750 

00 
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VIII.      MISCELLANEOUS   QUESTIONS. 

1  Give  amount  of  entrance  fee  and  bow  paid?  Answer:  Five  dollars  reg- 
ular ;  one  dollar  special. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  Wlien 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Three  dollars 
from  each  member,  payable  quarterly  ;  one  dollar  semi-annually. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
isued  on  any  one  life?  Answer:  Maximum,  $2,000;  minimum,  $500;  regular  life 
plan,  if  periodic  provisions,  maximum,  $5,000,  minimum,  $G25. 

Give  limiting  ages  for  admission?     Answer:     Eighteen  to  fifty  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes.     If  so,  state  how  the  amount  is  guaranteed.     Answer  :     By  assessments. 

5.  Does  your   insurance   contain   any   dividend   feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disabilty  benefits? 
Answer :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment  ?  Answer  :  American  ex- 
perience, loaded  sufficient  to  carry  ;  monthly  assessments  at  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims  ?     Answer  :     Yes. 

If  so,  what  amount  and  for  what  purpose  ?  Answer  :  Subject  to  control  of 
official  board  for  promotion  of  the  order  in  organizing  subordinate  lodges. 

9.  Has  the  society  any  emergency  or  reserve  funds?  Answer:  Yes.  For 
what  purpose,  how  created,  and  where  deposited  ?  Answer  :  Protecting  persistent 
members  ;  created  from  all  funds  left  over  after  paying  claims  ;  national  banks. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  wthout  extra  assessment?     Answer:     $208.75. 

11.  Are  the  officers,  directors  or  trustees  elected  at  meeting  of  members?  An- 
swer :     Yes. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  Does 
not  so  agree  but  provides  that  additional  assessments  may  be  made. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  de- 
pendents of   the   member?     Answer:     No. 

Are   assignments   of   certificates   to   other   than    such   persons   allowed?     If   so 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organization  and  resuscitating  of  subordinate  bodies?     Answer:     No. 

10.  In  what  states  is  the  society  doing  business  and  how  many  lodges  In  each? 
Answer :  District  of  Columbia,  2 ;  Pennsylvania,  0 ;  Michigan,  94 ;  Kentucky,  3 ; 
Indiana,  I;  New  Jersey,  2;  Tennessee,  10;  Georgia,  5;  Texas,  3;  Colorado,  2; 
Alabama.  1. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  morality?     Answer:     2.01. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the 
number  of  claims  Incunod  or  allowed  during  the  month?     Answer:     Yes. 
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RIDGELY    PROTECTIVE    ASSOCIATION. 

Home  Office Worcester,  .Mass. 

Incorporated  May  10.  1894,  under  the  laws  of  the  State  of  Massachusetts. 
Commenced    business    May    14,    1894. 
FRANCIS  A.  HARRINGTON,  PRESIDENT. 

ALBERT  L.  PRATT,  SECRETARY. 
CHARLES  B.  PERRY,  FIRST  VICE-PRESIDENT. 

I.  BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year $  56.736  56 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business   Decem- 
ber 31.   1902. 

Gross  amount  paid  by  members   to   the  society,    without   deductions 
as  follows  : 

Gross  amount  of  membership  fees $  16,473  00 

Dues  for  expenses,  per  capita  tax,  etc 65,061  00 

Assessments :     Mortuary,      .$11,081.50 ;      disability, 

$55,324.50      66,406  00 

Total  paid  by  members   $         147,940  00 

Interest     1,685  52 

Total  income  during  the  year   $         149,625  52  149,025  52 


Sum  of  both  amounts $         206.362  08 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  of  home  office  at  close  of  business  Decem- 
ber   31.    1902. 

Death    claims     $  7,400  00 

Temporary  disability    53,380  46 

Total  paid  to  members  or  applicants $  60,780  46 

Commissions,   fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  ..  .  16.473  00 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions       3,711   99 

Salaries   of  officers    23,500  00 

Salaries  and  other  compensation  of  office  employes.  14,468  00 

Salaries  or  fees  paid  supreme  or  grand  medical  su- 
pervisors       3.797  00 

Rent,    .$600.00 ;    taxes,    $217.21  ;      advertising      and 

printing,   $2,155.42    2,972   63 

Postage,  express  and  telegraph.  .Sl.650.no  ;  legal  ex- 
penses. $7,999.51  ;  Insurance  department, 
$173.00:  miscellaneous,  $831.86;  investigating 
claims,    $4,027.52    1 4.681   89 
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All  other  items,  viz.  :  Compensation  of  local  secre- 
taries, $5,651.00 ;  accrued  interest  on  bonds, 
$196.24     5,847.24 


(Total  expenses,   footings  of  items  4  to  11, 

$85,451.75.)      Total   disbursements    $        146,232  21  146,232  21 


Balance     |  60,129  87 

IV.     LEDGER  ASSETS. 

As  shown  by  the  books  of  home  office  at  close  of  business  Decem- 
ber  31,    1902. 
(a)    Book  value  of  bonds   (excluding  interest)    and 

stocks   owned  absolutely    (Schedule   D) $  13,555  00 

Cash  deposited  in  banks 46,574  87 

Deposited   as   follows — 

Worcester    Safe    Deposit   &   Trust 

Co $  17,279  10 

Wildey    Savings    Bank 2,438  86 

salem  Five  Cents   Savings   Bank.        2.398  27 

Peoples    Savings    Bank 2,416  47 

Chelsea    Savings    Bank 1,235  14 

Bristol    County     Savings    Bank.  .        1,195  16 

Citizens   National    Bank 8.296  30 

Taunton    Savings    Bank 1.198  IG 

Salem    Savings    Bank 1.198  90 

First  National  Bank 8,918  51 


Total     $  60,129  87  60,129  87 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets  as  per  balance  on  page  1.  .$  60,129  87  60,129  87 

Comprised  under   the  following  funds — 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not   admitted)    $  10,693  36 

Disability  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    26,963  00 

Emergency  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not   admitted)    13,555  00 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not   admitted)     8,918  51 

V.      NON-LEDGER    ASSETS. 
Gross  assets $  60,129  87 


Total  admitted  assets $  60,129  87 

VI.     NON-LEDGER    LIABILITIES. 
Losses  on  certificates  in  process  of  adjustment.  ..  .$  150  00 


Total    llabllltiea    $  150  00  150  00 


Balance  on  hand  to  y)rotoct  contracts  In  addi- 
tion to  the  right  of  assessment $  59,979  87 
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VII.     EXHIBIT  OF  CERTIFICATES  OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or    certificates   in    force   December    31    (beginning 

of    year)     11,664     $     1,210,700  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 5,613  561,300  00 

Total     17,277     $     1,772,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      3,169  337,500  00 

Total  policies  or  certificates  in  force  December  31 

(end    of    year) 14,108     $     1,434,500  00 

Losses  and  claims  unpaid  December  31  (beginning  of  year) 

(two  that  were  reported  last  year  were  decided  by  the 

courts  in  favor  of  the  association)    1     $  150  00 

Losses  and  claims  incurred  during  the  calendar  year....      1,602  60,780  46 

Total     1,603     $  60,930  46 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid  during  the  year    1,602  60,780  46 

Losses  and  claims  unpaid  December  31  (end  of  year)  1     $  150  00 

Assessments  collected   during   the   year,   mortuary 4  11,081  50 

Assessments  collected  during  the  year,  disability 4  55,324  50 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies   or   certificates    in    force   December    31    (beginning 

of    year)     None  None 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 239     $  23,900  00 

Total     239     $  23,900  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.         112  11,200  00 

Total   policies  or  certificates  in  force  December  31 

(end   of   year)     127     $  12,700  00 

Losses  and  claims  incurred  during  the  calendar  year 8  452  50 

Losses  and  claims   scaled  down,   dropped,   compromised  or 

paid  during  the  year    8  452  50 

Assessments   collected   during  the  year,    mortuary 4  88  50 

Assessments  collected  during  the  year,   disability 4  354  00 

The  difference  in  the  number  of  certificates  in  force  as  reported  last  year  and 
the  number  reported  this  year  for  the  same  date,  is  due  to  a  ruling  of  the  Mas- 
sachusetts Insurance  Commissioner.  (See  page  75  of  his  report  of  Fraternal  Cor- 
porations for  the  year  1902.) 

VIII.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee  and  how  paid?  Answer:  One  quarterly  pay- 
monf. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  Is  transferred  to  supreme  body?     Answer: 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     From  $100  to  $500. 
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Give  limiting  ages  for  admission?  Answer:  From  twenty-one  to  fifty-five 
years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does  your   insurance  contain  any  dividend   feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disabilty  benefits? 
Answer  :     Temporary   disability   benefits. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  age?     Not  graded. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?  Answer:  Yes.  For 
what  purpose,  how  created  and  where  deposited?  Answer:  To  pay  claims  as  pre- 
scribed by  law  ;  by  transferring  excess  in  death  funds  ;  with  state  treasurer. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment   without   extra   assessment?     Answer:     

11.  Are  the  oflicers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer :     Yes. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.     Answer    :  

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants ?     Answer :     No. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer  :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

IG.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Massachusetts,  79  ;  New  Hampshire,  38  ;  Connecticut,  22  ;  Pennsylvania. 
141  ;  New  Jersey,  39  ;  Illinois.  66  ;  Ohio,  87  ;  North  Carolina,  6. 

17.  What  is  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?    Answer:    

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     No. 
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ROYAL    ACHATES. 

Home   Office Omaha,    Neb. 

Commenced  business  July  26th,  1900. 
Incorporated  July  25th,  1900.  under  the  laws  of  the  State  of  Nebraska. 

IRVING  G.  BARIGHT,  PRESIDENT.  E.   L.  GRINNELL,   SECRETARY. 

JOHN   F.  FLACK,   FIRST  VICE-PRESIDENT. 

H.    L.   CHADWICK,   TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  1,02.3  83 

II.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,    1902. 
Gross  amount  paid   by  members  to  the  society,   without  deductions 

as  follows  : 

Dues  for  expenses,  per  capita  tax,  etc $  2,113  40 

Assessments,  mortuary,  $14,398.28  ;  reinstatements, 

$43.84     14.442   12 

Medical  examiners'  fees  paid  by  applicant 479  50 

Total  paid  by  members $  17.035  02 

From  all  other  sources,  viz.,  sale  of  supplies,  etc.  .  164  12 

Total  income  during  the  year $  17.199  14  17.199  14 


«um  of  both   amounts $  18.222  97 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,    1902. 

Death  claims    $  4,916  66 

Payments  returned  to  applicants  or  members 43  68 

Total  paid  to  members  or  applicants $  4,960  34 

Commissions,  fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  3,949  30 

Salaries  of  officers 2,496  00 

Salaries  and  other  compensation  of  office  employes  454  00 

Salaries    or    fees    paid    supreme    or    grand    medical 

supervisors    652  00 

Rent,    $240.00;   advertising  and   printing,    $987.19.  1,227  19 

Postage,  express  and  telegraph,  $251.50  :  legal  ex- 
penses, $21.05;  official  publication,  $336.95;  in- 
surance department,  $35.00 ;  office  expenses, 
$249.74     894   24 

All  other  items,  viz.  :  collectors,  $119.77  ;  traveling, 
$625.89 ;  officers'  bonds,  $21.00 ;  office  furni- 
ture,    $92.21     859  57 

(Total   expenses,   footings   of   items  4   to   11, 

$10,532.30.)    Total   disbursements    $  15,492  64  15,492  64 


Balance    '        $  2,730  33 
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IV.     LEDGER  ASSETS. 

Cash  in  office,  $225.26  ;  deposited  in  bank,  $2,505.07$  2,730  33 

Total     $  2J30  33  2,730  3$ 

V.     NON-LEDGER   ASSETS. 

Mortuary  assessments  due  on  last  collection,  made 

within  sixty  days,  on  insurance  in  force $  1,400  00 

Total     $  1,400  00  1,400  00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,  stationery,   etc $  750  00 

Total    non-admitted    assets $  2,150  00  2,150  00 

Total   admitted   assets $  4,880  3$ 

VI.     NON-LEDGER    LIABILITIES. 

(None  outstanding.) 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates   in    force   December    31    (beginning 

of   year)     1,562     $     1.141,750  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    1,361  956,750  00 

Total     2,823     $     2,098,500  00 

Deduct  decreased  or  ceased  to  be  In  force  during  the  year.         519  357,250  00 

Total   policies  or  certificates   in  force  December  31 

(end    of    year) 2,304  $     1,741,250  00 

Losses  and  claims  unpaid  December  31  (beginning  of  year)  None  None 

Losses  and  claims  incurred  during  the  calendar  year 12  4,916  66 

Losses  and  claims  scaled  down,   dropped,   compromised  or 

paid   during   the   year 12  4,916  66 

Business  in  Colorado  During  Year. 

(No  business  transacted  in  this  state  during  the  calendar  year.) 

EXHIBIT  OF  CERTIFICATES   IN  FORCE. 

Present 

Age.                               No.  Amount. 

18   102  $     59,751)  00 

19   45  35,250  00 

20   64  45,375  00 

21   65  53,500  00 

22   60  47,750  00 

23  60  45,250  00 

24   71  50,500  00 

25  65  53,750  00 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  513 


Present 
Age 

26  .  . 

27  .  , 

28  .  , 

29  . 

30  .. 

31  .  . 

32  .  . 

33  .  . 

34  .  . 

35  .  . 

36  .  , 

37  .  . 

38  .  . 

39  .  . 

40  .  . 

41  .  . 

42  .  . 

43  .  . 

44  . 

45  .  . 

46  .  . 

47  .  . 

48  .  . 

49  .  . 

50  .  . 

51  .. 

52  .  . 

53  .  . 

54  .  . 

55  .  . 

56  .  . 

57  .  . 

58  .  . 

59  .  . 
67  .  . 
78  .  . 


VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.     Answer  :     None. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Local  lodges  fix 
their  dues.     Per  capita  tax  15  cents  per  month  per  member,  sent  in  each  month. 

3.  What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
Issued  on  any  one  life?     Answer:     $250 — $2,000. 

Give  limiting  ages  for  admission?     Answer:     18  to  55  years. 

4.  Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does  your   insurance   contain   any   dividend   feature?     Answer:     No. 

6.  Does  the  society  Issue  limited  payment  endowment  certficates  or  policies,  or 
undertake  or  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Yes. 

If  mortality  tables  are  used,  please  name  them,   and  state  If  assessments  are 

17. 


NfO. 

Amount. 

59 

43,750  00 

67 

56,125  00 

64 

46,250  00 

63 

45,750  00 

53 

43,500  00 

61 

43,125  00 

63 

49,250  00 

60 

45,750  00 

52 

39,250  00 

60 

40,875  00 

53 

41,125  00 

60 

41,750  00 

67 

51,250  00 

73 

51,500  00 

57 

41,000  00 

58 

41,750  00 

63 

45,500  00 

57 

44,750  00 

69 

50,500  00 

46 

37,625  00 

58 

43,750  00 

53 

41,500  00 

52 

40,000  00 

52 

41,500  00 

49 

38,000  00 

48 

39,250  00 

28 

24.500  00 

46 

39.500  00 

35 

26,750  00 

133 

115,000  00 

3 

Social 

2 

Social 

5 

Social 

1 

Social 

1 

Social 

1 

Social 
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levied  on  age  at  entry,  or  on  age  at  date  of  assessment?  Answer:  Baright's- 
mortalitj-  table. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

n.        Has  the  society   any   emergency   or   reserve   funds  ?     Answer :     No. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     — 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     Yes. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  Does 
not    limit    its   assessments. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer  :      Yes.. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member  ?     Answer  :     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule?     Answer:     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer  :      Yes. 

l.j.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Nebraska,  Texas,  California.  New  Mexico,  Arizona,  Indian  Territory, 
Oregon  and  Washington. 

17.     What    was   the  expected   mortality   for   the   year   according   to  the  actuaries'" 
table  of  mortality?     Answer:     Four  per  thousand. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 


ROYAL    HIGHLANDERS. 

Home    Office Aurora,    Neb- 
Incorporated  August  10,  180G.  under  the  laws  of  the  State  of  Nebraska. 
Commenced  business  August  11,  1896. 

WM.    E.  SHARP,   PRESIDENT.  F.  J.   SHARP,   SECRETARY. 

A.   E.  SIEKMANN,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  not  ledger  assets  December  .'51  st  of  previous  year ip         230,953   ~yl 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Gross   amount    paid    by    members   to   the   sdcioty.    without    deductions 

as  follows  ; 
Oross    amount    of    membership    fees    and    fees    for 

changes    in    certificates    !j!  761   75 

Dues  for  expenses,  per  capita  tax.  etc 4(5,376   12 

Assessments,    mortuary    and    reserve 129,618  39 

Total     i>ai(l    by    members     !j;         176,756  26 
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Interest    10,127  47 

From  all  other  sources :     Sale  of  paraphernalia  and 

supplies     2,476  43 

Commissions    paid    by    borrowers    on     real    estate 

loans     586  25 

Total  income  during  the  year $  189,946  41  $         189,946  41 


Sum  of  both  amounts    $        420,899  92 

III.     DISBURSEMENTS    DURING   YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Death     claims,     $69,500.12  ;     permanent     disability 

claims,  $1,200.00   $  70,700  12 

Total  paid  to  members  or  applicants   $  70,700  12 

Commissions,  fees  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies.  .  22,193  74 

Salaries    of     oMicers .  .  9,000   00 

Salaries  and  other  compensation  of  office  employes  4,887  50 

Salaries  or  fees  paid  supreme  or  grand  medical  su- 
pervisors       1,433   85 

Kent,  $600.00;  advertising  and  printing.  $785.56..  1,385  56 

I'ostage,  express  and  telegraph,  $1,693.83  ;  legal  ex- 
penses, $242.70 ;  governing  bodies,  $986.85 ; 
official  publication,  $2,038.63  ;  insurance  depart- 
ment,  $146.67  ;   miscellaneous.  $705.87 5,814   55 

All  other  items  :  Paraphernalia  and  supplies  pur- 
chased for  resale 3,592   00 

Furniture  and  fixtures  purchased 863   88 

(Total   expenses,   footings  of  items  4   to   12, 

$49,171.08.)      Total    disbursements    ....$         119.871   20  119,871   20 

Balance     $         301,028  72 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,  1902. 

Mortgage   loans   on   real   estate    (Schedule   li),   first 

liens     $         286,800  00 

Cash  deposited  in  Aurora  State  Bank.  Aurora.  Neb.. 
$5,199.51  :  First  National  Bank,  Aurora,  Neb., 
$9,029.21      14,228   72 

Total $         301.028   72  $         301,928   72 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1..  $         301.028   72 

Comprised  under  the  following  funds  : 
Mortuary,    reserve    and    emergenc.v 
(less  amount  thereof   included 
in    liabilities    and    assets    not 

admitted)      $291.9!)n   7,1 

Expense  ( less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     9.029  21 
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V.     NON-LEDGER    ASSETS. 

Interest   accrued    $  5,582  75 

Total    non-ledger    assets     $  5,582  75  $  5.582  75 

Gross  assets   $         306,611  47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Total   admitted  assets    $         306.611  47 

Balance  on  hand   to  protect  contracts,    in   addition 

to  the  right  of  assessment $        306,611  47 

VI.     NON-LEDGER    LIABILITIES. 

(None  outstanding.) 

VII.      EXHIBIT  OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)      11,478     $  18.953.500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year)     4,608  6,011,000  00 

Total     16,086     ^   24,964,500  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     2,263  3.143.000  00 

Total   policies  or   certficates    in   force   December   31 

(end    of    year) 13,823     $  21.821.500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  1     $  1.000  00 

Losses  and  claims  incurred  during  the  calendar  year   ....  69  69.700  12 

Total     70  $           70.700  12 

Losses   and   claims   scaled  down,   dropped,   compromised   or 

paid   during   the  year    70  70.700   12 

Assessments  collected  during  the  year 12  162,023  01 

Business  in  Colorado   During  Year. 

No.  .\m.)inu. 

Policies  or  cortificates  in  force  December  31    (beginning  of 

year)     334     $        570.000  00 

I'ollcles  or  certificates  written  or  increased  during  the  cal- 
endar   year    334  430.000  00 

Total     668     $     1 .000.000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year         147  175,500  00 

Total   policies  or   certificates   in   force  December   31 

(end   of   year)     521  $         824.,500  00 

Losses  and  claims  incurred  during  the  calendar  year    ....  3  'J, .'UK)  01 
Losses  and   claims  scaled  down,   droj)ped,   compromised   or 

paid  during  the  year 3  2.300  01 

Assessments  collected  duiiiig  Ihe  year 12  5,908  10 
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EXHIBIT  OF  CERTIFICATES    IN  FORCE. 

Present 

Age.  No.  Amount. 

18     71  $           85,000  00 

19  164  205,000  00 

20  258  320,000  00 

21   320  441,000  00 

22   382  525,500  00 

23   444  626,000  00 

24   478  739,500  00 

25   529  782,500  00 

26 635  883,000  00 

27   565  875,500  00 

28  525  868,000  00 

29   568  968,000  00 

30  499  850,000  00 

31   511  866,500  00 

32   542  847,000  00 

33  531  905,000  00 

34   487  768.000  00 

35   472  826,500  00 

36   427  720,500  00 

37   412  .    695,500  00 

38   362  608,500  00 

39   355  606,500  00 

40   371  649,500  00 

41   376  643.500  00 

42   383  656,000  00 

43   379  630,500  00 

44   335  517,000  00 

45  305  505,500  00 

40   285  453,500  00 

47   237  386,000  00 

48   228  353,000  00 

49   232  358,500  00 

50 180  271,000  00 

51   185  268,500  00 

52   178  264,500  00 

53   173  242,000  00 

54  158  222,000  00 

55   164  225,000  00 

56   77  110.500  00 

57   31  41,000  00 

58   9  11.000  00 

Totals  13,823  $  21,821,500  00 

Fraternals  584 

Total  membership  14,407 

VIM.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee  and  how  paid.  Answer  :  .$5.00  and  local 
medical  examiners'  fee  (usually  .$1.00)  paid  by  applicant. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  From  $2.00  to 
$4.00  according  to  membership  of  tributary  castle  and  cost  of  lodge-room  rent ;  $1.00 
to  supreme  body. 
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3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer:  $3,000 — $1,000.  Give  limiting  ages  for  admission. 
Answer  :  18  to  48  for  insurance,  and  18  to  65  for  social  or  fraternal  benefits. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No.      If  so,  state  how  the  amount  is  guaranteed.     Answer  :     No  guarantee. 

5.  Does  your  insurance  contain  any  dividend  feature  ?     Answer  :     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?  Answer:  Yes.  one-tenth  annually  after  70  years  of  age  as 
old  age  disability  benefit.     By  monthly  payments  whether  deaths  occur  or  not. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Yes,  one-tenth  annually  for  total  and  permanent  disability. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded  table. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  No  mortality 
tables  are  used.  Monthly  payments  are  fixed  on  age  at  entry.  One  payment 
collected  each  month  whether  deaths  occur  or  not. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     Yes. 

If  so,  what  amount  and  for  what  purpose?  Answer:  Monthly  payments  are 
collected  each  month  whether  deaths  occur  or  not;  excess  over  deaths  carried  to 
reserve  fund  except  in  case  of  necessity  a  provision  is  made  whereby  not  to  exceed 
20  per  cent,  may  be  used  for  general  fund  purposes. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?     Answer  :     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  To  guarantee 
members  against  excessive  cost  as  order  grows  older  and  to  pay  old  age  and  dis- 
ability benefits  (after  70  years  for  old  age).  Invested  in  securities  and  deposited 
with   State   Insurance  Department  of  Nebraska. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     All  claims  paid  when  allowed. 

n.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer  :      No. 

If  not,  how  are  they  chosen?     Answer:     By  delegates  to  convention. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  facts  in  relation  thereto.  Answer  :  Does  not 
guarantee  the  number,  but  is  accumulating  a  reserve  from  which  payments  required 
in  excess  of  12  in  any  one  year  may  be  drawn. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?    Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes,  except  as  shown  by  Schedule  X. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

1<5.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Nebraska,  10!);  Iowa,  25;  Colorado,  0;  Idaho.  2:  Montana,  11;  Washing- 
ton, n  :  Wyoming,  2:  District  of  Columbia,  1;  Oregon,  2;  Kansas,  1. 

17.  Wliiit  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     No  estimate  made. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  Iho  iiionlh?      Answer:      Yes. 
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ROYAL    LEAGUE. 

Home   Office    Chicago,    111. 

Incorporated  October  2G.  1883,  under  the  laws  of  the  State  of  Illinois. 
Commenced    business    November    11,    1883. 

W.    E.    HYDE,    SUPREME    ARCHON. 

CHARLES   E.   PIPE,  SUPREME   SERIK. 
F.  A.  MAURER,  SUPREME    VICE-ARCHON. 
HOLMES    HOGE.    TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net   ledger  assets  December  31st  of  pi'evious  year $         326,553  35 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  De- 
cember 31st,    1002. 
Gross  amount  paid  by  members  to  the  society,   without  deductions, 

as  follows  : 

Gross  amount  of  membership  fees S  2,810   81 

Uenefit    certificate   and    registration    fees 2.803  50 

Assessments  :         Mortuary,      .$434,783.58 :       reserve, 

.$145,082.51  :  expense,  .$57,740.22    037,606   31 

Total   paid   by  members    $         643.220  62 

Interest,   .$13,522.11  ;   rent.   .$225.00    13.747   11 

From  all  other  sources,"  viz.  :  Supplies,  parapher- 
nalia, charter  fees,  rebates,  railroad  mileage, 
premium  bonds,  subordinate  council  officers.  .  .  .  4,808  03 

Total   income  during  th^*  year    $         661,776   66  CGI. 776  66 

Sum  of  both  amounts ,$         088,330  01 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown   liy   the  books  at    home   officf  at   close  of   business  on   De- 
cember 31st,    1002. 
Death    claims.     .$372,637.04  :     permanent    disability 

claims.     .$10,837.50     .$         302,474.54 

Payments   returned   to  applicants  or   members 5   72 

Total  paid  to  members  or  applicants    .$         392,480  26 

Commissions,   fees  and   salai'ies  paid  or  allowed   to 

agents   for   organization   of   subordinate   bodies  13,318  65 

Salaries  of  officers,   .$8,058.20  :   other  compensation 

of    officers,     .$505.88 0,464   17 

Salaries  and  other  compensation  of  office  employes.  .  8,156  84 

Medical  examiners  fees  paid  subordinate  medical 
examiners,  $78.50 ;  salaries  or  fees  paid  su- 
preme or  grand  medical   supervisois,   $3,166.65  3,245   15 
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Rent,    $2,796.00 ;    taxes,    $39.r)4  ;    advertising    and 

printing,    $2,380.03    5,215  57 

Postage,  express  and  telegraph,  $6,992.62 ;  legal 
expenses,  $452.87  ;  governing  bodies,  $752.80 ; 
insurance  departments,  $225.50  ;  miscellaneous, 
$924.96    9,348  75 

All  other  items,  viz.  :  Supplies,  paraphernalia  and 
office  fixtures,  $4,391.69  ;  premium  on  officers' 
bonds,  $560.90  ;  prizes,  councils  and  members, 
$1,116.49  ;  tax  advisory  councils,  $8,392.59  in- 
terest,   $1,036.22    $  15,497  89 

(Total  expenses,  footings  of  items  4   to   11, 

$64,247.02.)       Total     disbursements.  ..  .$         456,727  28  456.727  28 


Balance    $531,602  73 


IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  De- 
cember 31,  1902. 

(a)   Book   value   of   bonds    (excluding   interest)    and 

stocks    owned    absolutely    (Schedule    D) $         396,322  25 

Cash  deposited  in  First  National  Bank,  Chicago   .  .  135,280  48 


Total    $         531,602   73  531 .602   73 


DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1..  $        5.'{l.(J02  73 

Comprised  under  the  following  funds — 

Mortuary    (less   amount   thereof   in 

eluded  in  liabilities  and  assets  , 

not    admitted)     $129,660  06 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     401,719  23 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     223  44 


V.      NON-LEDGER    ASSETS. 

Interest   accrued    $  1,538  25 

Due  from  councils,  supi)lies,  membership  fees  and 
expense  assessments,  $3,540. 8<) ;  furniture,  fix- 
tures and  supplies,  $1,930.14  ;  membership  fees 

accrued,    $1,185.50    6,656  50 

Mortuary  assessments  to  become  due  on  post  mor- 
tem policies  not  exceeding  one  assessment,  nor 
the  amount  of  post  mortem  claims  not  assessed 
for  as  per  item  4  of  non-ledger  liabilities.  ..  .$  48,500  00 


Total   non-ledger  as.sets    $  56,694   75   $  5(>,(;94   75 

* 

Gross  assets   $        588,207  48 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,   etc    $  1,930  14 

Due  from  councils,  supplies,  membership  fees  and 
expense  assessments.  $3,540.86 ;  membership 
fees  accrued,   $1,185.50    4,726  36 

Excess  of  item  19  of  assets  over  item  4  of  liabilities  4,500  00 

Bonds   and    stocks    4,791   87 


Total    uon-admitted    assets     $  15,948  37  15,948  37 


Total    admitted    assets    $        572,349  11 

VI.      NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  not  adjusted.  ..  .$  44,000  00 

Salaries,     rents,     expenses,     taxes,     bills,     accounts, 

fees,  etc.,  due  and  accrued 4,489  06 


Total    liabilities     $  48,489  06  48,489  00 


Balance  on  hand  to  protect  contracts  in  addi- 
tion  to  Ihe   right  of  assessment    $         523,860  05 

VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

Policies  or  certificates  in  force  December  31   (beginning  of      No.  Amount. 

of   year)     20,635     $  51,423,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 2,725  3,422,000  00 


Total      23,360     .$   54.845.000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      1,708  3,053,000  00 


Total  Ytolicies  or   certificates   in   force  December   31 

(end    of   year)     21,652     $  51,792,000  00 


Losses  and  claims  unpaid  December  31   (beginning  of  year)  11     $  19,987  50 

Losses  and  claims  incurred  during  the  calendar  year 204  433,362  50 


Total     215     .$         453,350  00 

Losses  and   claims   scaled   down,   dropped,    compromised  or 

paid   during  the  year    199  409,350  00 


Losses  and  claims  unpaid  December  31  (end  of  year)  16     $  44,000  00 

Assessments   collected  during  the  year,   mortuary,    reserve 

and   expense    12  637,606  31 

Business  in  Colorado   During  Year. 

Policies  or  certificates  In  force  December  31   (beginning  of  No.  Amount. 

of    year)      69  $           77,.10()  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar  year    87  1 27,500  00 


Total     156     .?         205,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  39  49,000  00 


Total   policies  or  certificates   in  force  December   31 

fend    of   year)     117     $         156,000  00 
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No.  Amo'Mir 

Losses  and  claims  incurred  during  the  calendar  year 2                   7,000  00 

Losses  and   claims   scaled  down,   dropped,    compromised  or 

paid  during  the  year    2                   7,000  00 

Assessments   collected   during   the   year,    mortuary,    reserve 

and   expense    12                   1.186  73 

EXHIBIT   OF   CERTIFICATES    IN    FORCE. 

Present 

Age.                               No.  Amount. 

21  107  $    107,500  00 

22  165  160,500  00 

23  284  320,000  00 

24  334  326,000  00 

25  411  433,500  00 

26  493  690,000  00 

27  599  1.040,500  00 

28  703  1.381,000  00 

29  677  1.399,500  00 

30  981  1,528,500  00 

31  641  1,283,500  00 

32 975  2,347,500  00 

33  1,075  2,697,000  00 

34  1,066  2,709,500  00 

35  929  2.354,000  00 

36  921  2,390,000  00 

37  913  2.280,000  00 

38  790  1,914,000  00 

39  799  2,075,500  00 

40  967  2.453,500  00 

41   895  2,179,500  00 

42  642  1,553,500  00 

43  808  2,933,000  00 

44  837  2,019,000  00 

45  ■ 704  1,873,000  00 

46  698  2.046,000  00 

47   461  1,244,000  00 

48  422  1,117,000  00 

49  398  1,129,000  00 

50  545  1,620,500  00 

51  390  1,117,000  00 

52   355  1 ,097.000  00 

53  410  1.184,000  00 

54  1 73  517.000  00 

55  65  222.000  00 

56  11  27,000  00 

58  4  6,000  00 

63  1  4.000  00 

67  1  4.000  00 

68  2  8.000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid?  Answer:  Membership  fee  of 
twenty -five  cents  per  niontli  for  first  year,  unpaid  amount  not  charged  if  member 
secures  an  applicant;  also,  one  dollar  coit Kicate  fee. 

2.  Give  amount  of  annual  dues  to  sul>ordinate  bodies  and  how  paUl.  When 
and  how  much  of  this  Is  transferred  lo  supreme  body?  Answer:  Eight  cents  per 
month  on  each  .$1,000,  payable  monthly  l)y  member.  Total  collection  transferred  to 
general  fund  supreme  council  monthly. 
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3.  What  is  the  maximum  and  minimum  amount  of  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $3,000 — .$500. 

Give  limiting  ages  for  admission?     Answer:     Twenty-one  to  fifty. 

4.  Do  the  certficates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?  Answer; 
Do  not. 

5.  Does  your  insurance  contain  any  dividend  feature?  Answer:  No  dividend 
feature. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies,  or 
undertake  or  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for  ?     Answer  :     Does  not. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :  Total  permanent  disability  benefits,  $12.50  per  mouth  on  each  $1,000 
carried. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or    are    fixed    sums    charged    without    regard    to    age?     Answer:     Mortality    tables. 

If  mortality  tables  are  used  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry  or  on  age  at  date  of  assessment  ?  Answer  :  American  ex- 
perience ;  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  pui'pose  except  to 
pay  mortuary   claims?     Answer:     Mortuary   and   permanent   total   disability. 

If  so,  what  amount  and  for  what  purpose?     Answer:     See  No.  6. 

9.  Has    the    society    any    emei'gency    or    reserve    funds  ?     Answer :     Yes. 

For  what  purpose,  how  created,  and  where  deposited  ?  Answer :  To  provide 
for  increasing  death  rate  ;  amount  not  required  for  claims  credited  to  surplus  fund  ; 
also,  interest  on  fund.  $401,719.28.  (See  Schedule  D.)  Balance,  First  National 
Bank,  Chicago. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment   without   extra  assessment?     .inswer :     $40,500. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers ?     Answer  :     Yes. 

12.  If  the  societj'  agrees  not  to  assess  for  death  losses  beyond  a  certain  sura 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  No 
restriction  as  to  number  of  assessments. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes.. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  An- 
swer :     . 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer  :  lias  paid  all  claims  in  full  in  accordance  with  the  laws  of  the  order  ;  has 
the  ability  to  continue. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and   resuscitating  subordinate   bodies?     Answer:     No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Illinois.  Ill;  Nebraska.  4;  Kansas,  1;  Wisconsin,  11;  Missouri,  10; 
Ohio,   13;   Indiana,    14;   Michigan,   5;   Minnesota,   9;   Colorado,   2. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of   mortality?     Answer  :     9.797. 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 

19.  State  amount  received  from  each  assessment  during  the  year?  Answer: 
Average  amount  of  assessment  received  1902,  $48,105.21. 
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20.  State  total  number  and  kinds  of  claims  for  whicli  assessments  liave  been 
made  during  the  year?  Answer:  Death  claims,  149,  $413,525.00;  permanent  dis- 
ability claims,  55,   $19,837.50. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer  :     See  Nos.  1  and  2. 

22.  How  much  on  each  thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?     Answer  :     See  No's  1  and  2. 

23.  Has  the  society  more  than  one  class  of  policies?     Answer:     No. 


ROYAL    MYSTIC    TIE. 

Home  Office    Denver,    Colo. 

Incorporated  September  11,  1900,  under  laws  of  the  State  of  Colorado. 

Commenced   business   September   11,    1900. 

E.   H.  GODFREY,    PRESIDENT.  A.  E.  MARTIN,  SECRETARY. 

J.  D.  NORTON,  FIRST  VICE-PRESIDENT,  Topeka,  Kans. 

L.  E.  STINE,  TREASURER,  Ottawa,  Kans. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  239  52 

II.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber   31,    1902. 

Gross  amount  paid  by  members  to  the  society,   without  deductions, 

as  follows  : 
Assessments  :     Mortuary,  $7,038.61  ;  reserve,  $335.- 

25  ;  expense,  $3,513.44   $  10,887  30 

Total  paid  by  members   $  10,887  30 

From  all  other  sources,  viz.  :    Supplies,  $37.35  ;  mis-  ■ 

cellaneous,    $101.25     138  60 

Total  income  during  the  year   $  11,025  90  11,025  90 


Sum  of  both  amounts    $  11.265  42 

r 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber   31,    1902. 

Death    claims.    $4,191.40;       permanent      disability 

claims.     $17.10     $4,208.56 

Temporary    disability 6  35 

Total  paid  to  members  or  applicants   $  4,214  91 

Commissions,  fees  and  salaries   paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  .  1,957  54 


OP  THE  SUPERINTENDENT  OF  INSURANCE. 

Salaries  of  officers    1,685  00 

Salaries  and  other  coropensation  of  office  employes  344  05 

Medical    examiners'    fees    paid    subordinate    medical 

examiners     206  42 

Rent,  $180.00  advertising  and  printing,  $340.30;..  520  30 

Postage,  express  and  telegraph,  $175.76  ;  governing 

bodies,    $66.00 :    official    publication,    $404.57  ; 

insurance   department.    .$134.00 780  33 

Miscellaneous     94  79 

All  other  items  :     Office  supplies,   $152.33  ;  officers' 

traveling    expenses,     $502.51  :     court    supplies, 

$79.75      734  59 

Total    disbursements    , $  10,537  93  $ 

Balance     $ 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  De- 
cember 31st,   1902. 

Personal   or   agents'   debit   balances $  200  00 

Cash  deposited  in  Denver  Savings  P>ank 727  49 

Total      $  927  49 
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10,537  93 


727   49 


927  49 


DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets  as  per  balance  on  page  1 .  . 
Comprised  under  the  following  funds  : 
Reserve    (less    amount    thereof    in- 
cluded in  liabilities  and  assets 

not  admitted^    $         335  25 

Expense  Hess  amount  thereof  in- 
cluded in  liabilities  and  assets 
not     admitted)      592  24 


927   49 


V.      NON-LEDGER    ASSETS. 

Mortuary  assessments  due  on  last  collection,   made 
within  sixty  days,  on  insurance  in  force $ 


Total  non-ledger  assets    $ 

Gross    assets    


1,392  74 

1,392  74  $ 

1,392  74 

$ 

2,320  23 

DEDUCT  ASSETS   NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter,   stationery,    etc $ 


Total    non-admitted    assets $ 

Total    admitted    assets    


950  00 


950  00 


950  00 


1,370  23 


VI.     NON-LEDGER    LIABILITIES. 

(None  outstanding.) 
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VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31   (beginning  of 

year)     1.135     $     1,037,100  00 

I'olicies  or  certificates  written  or  increased  during  the  cal- 
endar   year    388  372,900  00 


Total     1,523     $     1,410.000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year         131  115,600  00 


Total  policies   or   certificates   in  force  December   31 

(end  of  year) 1,392  $     1,294,400  00 

Losses  and  claims  incurred  during  the  calendar  year   ....  9  15.800  00 

Assessments  collected  during  the  year 12  10,887  30 

Business  in  Colorado   During  Year. 

No.  Amoiint 

Policies  or  certificates  in  force  December  31    (beginning  of 

year)     228     .$         214,300  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year 310  288,300  00 


Total     538     $         502,600  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year        103  95,700  00 


Total  policies   or  certificates   in   force  December   31 

(end   of   year)     435  $         406,900  00 

liosses  and  claims  incurred  during  the  calendar  year 1  3,400  00 

Assessments  collected  during  the  year 12      


EXHIBIT  OF  CERTIFICATES   IN    FORCE. 


I'resent 
Age. 

16  . 

17  . 

18  . 

19  . 

20  . 

21  . 
22 

23  . 
24 

25  . 
26 

27  . 

28  . 
20  . 
30  . 
:{1  . 
32  . 
.■'.3  . 
34 

35  .  , 

36  .  . 

37  . 


No. 

Amount. 

8  ^ 

;     16,700  00 

22 

17,700  00 

28 

18,200  00 

21 

12,900  00 

20 

10,000  00 

19 

18,200  00 

23 

18.800  00 

34 

27,000  00 

34 

28,700  00 

32 

25,600  00 

46 

35,300  00 

29 

25,000  00 

26  ' 

28.200  00 

38 

35,850  00 

37 

36.800  00 

28 

20,900  00 

32 

32.000  00 

39 

34,000  00 

39 

31,700  00 

41 

36,700  00 

42 

44,600  00 

41 

43.300  00 
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Present 

A.se.  ^o.  Amount. 

38  30  28,200  00 

39  43  40,250  00 

40  39  42,600  00 

41  33  20,000  00 

42  22  21.300  00 

43  34  32,700  00 

44  34  30.800  00 

45  39  39,000  00 

46  26  27,000  00 

47  26  24,300  00 

48  23  26,300  00 

49  30  31,600  00 

50  23  24,800  00 

51  24  25,800  00 

52  30  31.500  00 

53  30  33.900  00 

54  .35  20.200  00 

55  22  21,100  00 

56  28  25.700  00 

57  25  23,000  00 

58  25  24.200  00 

59  19  19.500  00 

60  16  15,500  00 

61  16  15,000  00 

62  13  1 2.000  00 

63  5  5,000  00 

64  9  9.000  00 

65  6  6.000  00 

66  3  3.000  00 

67  5  8,000  00 


Totals  1,392  .$  1,294.400  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee.  and  how  paid.  Answer  :  One  dollar,  paid  by 
applicant. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body?  Answer:  From  $3  to  $6,  as 
may  be  fixed  by  subordinate  court  by-laws.  No  i)art  of  this  is  paid  to  supreme 
court. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  lifeV  Answer:  Maximum.  .S50  per  month  for  120  months:  mini- 
mum.   .$100. 

Give  limiting  ages  for  admission.     Answer  :     Sixteen  to  fifty-five. 

4.  Do  Ihe  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardelss  of  amount   realized  from  assessments   to   meet  same?      Answer  :     

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:      No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  legard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  Tf  so.  how  are  these  payments 
or  promises  provided  for?     Answer:     No. 

Does  it  undertake  or  piomise  to  pay  temporary  or  permanent  di.-^ability  benefits? 
Answer  :     Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality. 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     Graded  assessments. 

If  mortality  tables  are  used,   please  name  them,   and  state  if  assessments  are 
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levied, on  age  at  entry,  or  on  age  at  date  of  assessment.     Answer:     Actuaries'  table. 

Assessments  levied  on  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims '?     Answer :     No. 

0.     Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer  :  To  protect  our 
members  from  an  excessive  cost.  Created  by  collecting  one  assessment  per  month 
from  members  who  fail  to  live  out  their  life's  expectancy.     Denver  Savings  I*ank. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?  Answer:  No  outstanding  risks;  payments  all 
made. 

11.  Are  the  oflBcers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members  ?     Answer :     No 

If  not,  how  are  they  chosen  ?     Answer  :     Quadrennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  Does  not 
so   agree. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?    Answer  :     No,  except  fiancee. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing   rule.      Answer :      No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

IG.  In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
Answer  :  Kansas,  12  ;  Colorado,  7  ;  Kentucky,  2  ;  Missouri,  4  ;  Nebraska,  2  ;  Iowa, 
4  ;  Wyoming,  1  ;   Utah,   1  ;   California,   3  ;   Michigan,   1  ;   Mississippi,   1. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?    Answer:     Thirteen. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  during  the  month  ?     Answer  :     Yes. 


EOYAL    NEIGHBORS    OF    AMERICA. 

Home   OflSce Rock    Island,    111. 

Incorporated  March  21,  1895,  under  laws  of  the  State  of  Illinois. 
(>)mmenced   business   March   21,   1895. 
J.  W.  WHITE,  PRESIDENT.       MISS  MYRTLE  E.  DADE,  SECRETARY. 


I.     BALANCE    SHEET. 

Amount  of  not  ledger  asssets  December  31st  of  previous  year $  73,370  46 

li.     INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  ofRce  at  close  of  business,  December 

31st,  l!)02. 
Gross  amount  paid  by   members   to   the  society,   without  deductions 
as  follows  : 

Gross  amount  of  membership  fees $  12.318  00 

Assessments,    mortuary    369,624  45 

Total    paid    by    members $         381,942  45 
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Interest      1.492  25 

Certificate    fees    691,00 

Card  fees    7  50 

Advertising    139  42 


Total  income  during  the  year $        384,272  62  384,272  62 


Sum  of  both   amounts $         457,643  08. 


III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  bj-  the  books  at  home  office  at  close  of  business,  December 

31st  1902. 

Death  claims    $         363,300  00 

Payments  returned  to  applicants  or  members 119  45 


Total  paid  to  members  or  applicants $  363,419  45 

Salaries   of  officers.    .$1.500.00 ;   other   compensation 

of    officers,    $1.800.00 3.300  00 

Salaries  and  other  compensation  of  office  employes  5,551  26 

Expense  supreme   medical   supervisors 551  62 

Rent,  $720.00;  advertising  and  printing,  $1,412.55.  2,132  55 
Postage,  express  and  telegraph,  $2,148.41  :  legal  ex- 
penses.   $1,206.78     3,355  19 

Official    publication     Ill  88 

Miscellaneous    1.079  41 

All  other  items,  viz.,  furniture 108  75 


(Total   expenses,   footings  of   items   4   to   11, 

.$16,190.66.)      Total    disbursements $         379,610  11  379,610  11 


I!alance $  78,032  9T 


IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,   1902. 

Supreme  receiver's  balance.  December  31,  1902....$  83,075  21 

In  transit    664  60 


Total    $  83,739  81 

Outstanding  orders  unpaid  by  supreme  receiver 
(considered  paid,  orders  having  issued  in  pay- 
ment)       5,706  84 


Beneficiary   recorder's  balance,   December  31, 

1902     $  78,032  97  78,032  9T 

Cash  deposited  in  banks 78,032  97 

Deposited  as  follows — 

Wyandotte     State     Bank,     Kansas 

City,    Kansas     $34,930  91 

Commercial    >sational    Bank,    Kan- 
sas  City.    Kansas 22.477  50 

Merchants     Bank.     Kansas     City. 

Kansas     25,666  80 


Total      $   83,075   21 
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DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1..$  78,032  97  78,032  97 
Comprised  under  the  following  funds — 
Mortuary  (less  amount  thereof  in- 
cluded   in    liabilities    and    as- 
sets  not    admitted) $   74,314  64 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  as- 
sets   not    admitted) 3,718  33 

V.      NON-LEDGER    ASSETS. 

Furniture     $  1,195   38 

(b)     Mortuary    assesments    due    on    last    collection 

made  within  sixtv  days,  on  insurance  in  force.  43,000  00 


Total   non-ledger  assets    .$  44.195   38  44,195   38 


Gross    assets    ^         122,228  35 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed  mat- 
ter,   stationery,    etc $  1,195  38 


Total    non-admitted   assets    .$  1,195  38  1.195  38 


Total    admitted   assets $         121,032  97 

VI.     NON-LEDGER    LIABILITIES. 

Losses    on    post    mortem    certificates    not    adjusted, 

.$30,000.00  ;   resisted,   .$7,000  00 .$  37,000  00 


Total   liabilities    !|;  37,000  00  37,000  00 


Balance  on  hand  to  protect  contracts  in  ad- 

aition  to  the  right  of  assessment $  84,032  97 


Total    special    funds $  78,032  9T 

Vil.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31      (beginning 

of    year)      00.722      ^   67,080,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year     15,705  17,095,500  00 


Total     76.427     .^   84,175,500  00 

l)educt  decreased  or  ceased  to  i)e  in  force  during  the  year.  .      6,015  7.520,500  00 


Total   policies  or  certificates   in   force  December  31, 

(end    of    year) 69,812     $   76,655,000  00 


Losses  and  claims  unpaid  December  .'{I    (beginning  of  year)  42     .$  47,000  00 

Losses  and  claims  incuired  during  the  calendar  year    ....  339  358.500  00 


Total      38 1      .$         405,500  00 
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No.  Amount. 

Losses  and   rlaims   scaled   down,   dropped,   compromised  or 

paid  during   the  year 347               368,500  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  34                 37.000  00 

Assessments  collected  during  the  year 9               369,624  45 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31   (beginning  of 

of  year)     463     $         635,000  00 

Policies  or  certificates  written  or  increased  during  tlie  cal- 
endar   year    240                298,000  00 

Total 703      $         933,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  144               199,500  00 

Total  policies  or   certficates   in   force  December   31, 

fend    of    year) 559     $         733.500  00 

Losses  and  claims  unpaid  December  31  (beginning  of  year)  1     .$             1,000  00 

Losses  and  claims  incurred  during  the  calendar  year 1                    2,000  00 

Total     2      .$              3,000  00 

Losses  and   claims   scaled   down,   dropped,   compromised   or 

paid   during   the   year    2                    3.000  00 

Losses  and  claims  unpaid  December  31    (end  of  year) None                          None 

Assessments  collected  during  the  year 9                   3,439  35 

EXHIBIT  OF   CERTIFICATES    IN    FORCE. 

Present 

Age.                                                                                   No.  Amount. 

17    33      .$  34,000  00 

18  167  175.500  00 

10  349  360,000  00 

20  510  565,500  00 

21  717  760,500  00 

22  943  1,007,000  00 

23  1,149  1,273,500  00 

24  1.352  1 ,469.500  00 

25  1,460  1,609,000  00 

26  1,683  1.824.000  00 

27  1.933  2.127.500  00 

28  2.005  2,191.000  00 

29  2,278  2.493.500  00 

30  2.499  2.779.500  00 

31  2.703  2,994,000  00 

32  2,769  3,083.000  00 

33 3.075  3,446,000  00 

34  2.989  3.332.500  00 

35  8.116  3.489,500  00 

36  3,136  3,528,500  00 

37  3,167  3,587,500  00 

38  3.001  3.409.000  00 

39  3.002  3,447.500  00 

40  3,087  3,565,500  00 

41  3, 178  3.666,000  00 

42  3.045  3,422,000  00 

43  2,966  3,276,500  00 

44  2.771  2,863.500  00 
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Present 

Age  No.  Amount. 

45     2,527  2,567,000  00 

46    2,241  2,252,000  00 

47     1,836  1,880,000  00 

48    1,350  1,392,500  00 

49    854  920,000  00 

50    474  472,000  00 

51     320  307,500  00 

52    272  262,500  00 

53    243  237,000  00 

54    204  195,500  00 

55    171  165,500  00 

56    139  132,500  00 

57     55  51,500  00 

58    20  17,500  00 

59     4  3,500  00 

60    5  5,000  00 

61     2  2,000  00 

62    4  4,000  00 

63    3  2,500  00 

67    1  1,000  00 

70    2  2,000  00 

72    1  500  00 

74     1  500  00 

Totals    69,812     $  76,655,000  00 

Total — 69,812  Members  ;      Insurance,   $76,655,000.00.   Average  age,   36.27  years. 

VIII.      MISCELLANEOUS   QUESTIONS. 


1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer :  Fee  $1.00  only 
comes  to  this  office,  balance  retained  by  local  camp. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  No  per  capita 
comes  to  this  office.     Only  source  of  revenue  given  on  page  1. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life'.'     Answer:     $2,000 — $500. 

Give  limiting  ages  for  admission?     Answer:     17  to  45  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  ago  at  date  of  assessment.  Answer  :  Assessments 
graded  on  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:      No. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  dute  of  next  regular 
payment  without  extra  assessment?     Answer:     About  $43,000. 
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11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     Biennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  No 
such  agreement. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants ?     Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes,  since  March  21,  1896.     Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each 
Answer  :  Illinois,  655  ;  Iowa,  381  ;  Wisconsin.  341  ;  Kansas.  349  ;  Nebraska,  273 
Minnesota.  320  ;  Michigan,  175  :  South  Dakota,  90  :  North  Dakota.  59  ;  Missouri,  190 
Indiana,  86 :  Ohio,  54 ;  Pennsylvania,  9  ;  Wyoming.  15  ;  Montana,  15 ;  Idaho,  17 
Washington.  50 ;  Oregon,  25  :  California,  25  :  Colorado,  30  ;  Oklahoma,  50  :  Indian 
Territory,  6  :  TTtah,  4  ;  Nevada.  1  :  Maine,  5.     Total,  3,225. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     - — . 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  Incurred  or  allowed  during  the  month?  Answer:  No;  only  when 
necessary. 

19.  State  amount  received  from  oa<h  assessment  during  the  year.  .Answer : 
About  $41,000.     Total,   $369,624.45. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year  :     Answer  :     Death  claims,  347,  $368,500.00. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer  :     See  question  No.  2. 

22.  How  much  on  each  thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?     Answer:     See  question  No.  2. 

23.  Has  the  society  more  than  one  class  of  policies?     Answer:     No. 


SUPREME  CAMP  OF  THE  AMERICAN  WOODMEN. 

Home  Office Denver,   Colo. 

Incorporated  April  4,  1901.  under  laws  of  the  State  of  Colorado. 
Commenced  business   .Tune  5,   1901. 

JOHN  K.  SHIREMAN,  PRESIDENT.     JOHN  C.  KENNEDY,  SECRETARY. 


I.     BALANCE    SHEET. 
Amount  of  net  ledger  asssets  December  31st  of  previous  year $  438  55 
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II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st.   1902. 

Gross  amount  paid  by  members  to   the  society,   without  deductions 
as  follows  : 

Gross  amount  of  membership   fees $  3,180  00 

Dues  for  expenses,  per  capita  tax.  etc 381  00 

Assessments  :    Mortuary,  .$1,770.30  :  reserve,  $312.85  2,083  15 

Medical  examiners'  fees  paid  by  applicant 636  00 

Total  paid  by  members $  6,280  15 

Total  income  during  the  year .$  6,280  15  6,280  15 


Sum  of  both   amounts $  6.718  70 


III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business.  December 

31st,  1902. 

Death   claims    ,$  375  00 

Total  paid  to  members  or  applicants .$  375  00 

Commissions,  fees  and  salaries  paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  .$  3,180  00 

Salaries  of  officers 900  00 

Salaries  and  other  compensation  of  office  employes  79  00 
^ledical    examiners'   fees,    paid   subordinate   medical 

examiners    636  00 

Rent,  .$150.00;  advertising  and  printing.  $151.35..  301  35 
I'ostage,  express  and  telegraph,   $121.15  :   insurance 

department,    $76.30    197  45 

All  other  items,  viz.  :     Organization   work 101   20 

Total  disbursements    $  5.770  00                 5.770  00 


Balance     $  948  70 


IV.      LEDGER   ASSETS. 

As  shown   by   books   at   home  office  at   close   of   business  on   Decem- 
ber 31st.   1902. 

Personal  or  agents'  debit  balances $  125  00 

Cash  in  office.  $148.70;  deposited  in  bank.  $800.00.  948  70 

Furniture,  $85.00  ;  stock  and  supi)lies.  $740.00 825   00 

Total      $  1,898  70                  1,898  70 


DEDUCT  LEDGER  LIABILITIES. 

Total   of   ledger   liabilities    $  950  00  950  00 


Total    not    lodger    assets,    as    per    balance   on 

page    1     $  948  70 
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V.     NON-LEDGER    ASSETS. 

{b)    Mortuary   assessments    due    on    last    collection 

made  within  sixty  days,  on  insurance  in  force. $  441   80 

Total    non-ledger    assets $  44180  44180 

Gross  assets $  1.390  50 

VI.     NON-LEDGER    LIABILITIES. 

(None  outstanding.) 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies   or   certificates    in   force   December    31     (beginning 

of    year)     203     $         233,500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year     636  569,500  00 

Total     839     .$         803,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.         264  287,500  00 

Total   policies   or   certficates   in   force  December   3] 

( end    of    year) 575  $         515,500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  None  None 

Losses  and  claims   incuri-ed  during  the  calendar  year....  1  *500  00 

Total     574  $         515,000  00 

Losses  and   claims   scaled   down,   dropped,   compromised   or 

paid   during   the  year    1  *375  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  None  None 

Assessments  collected  during  the  year 12  2.083  15 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies   or   certificates    in   force   December    31.    (beginning 

of    year)     132     $         122,000  00 

Policies  or  certificates  written  or  inci-eased  during  the  cal- 
endar  year    120  106,000  00 

Total     252     .$         228,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  59  52,500  00 

Total   policies  or   certificates   in   force  December   31 

(end    of    year) 193  .$         172,500  00 

Losses  and  claims  unpaid  December  '.'>]    (l)eginning  of  year)  None  None 

Losses  and  claims   incurred  during  the  calendar  year....  1  *500  0(T 

Total     192  .$         172,000  00 

Losses  and   claims   scaled   down,   dropped,   compromised  or 

paid   during   the   year    1  ,    **375  00 

Losses  and  <laims  unpaid  December  31    (end  of  year)  ....  None  None 

Assessments  collected   dui-ing   the   year 12  902  75 

•One  certificate  by  death. 
**Full  amount  due. 
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EXHIBIT  OF   CERTIFICATES   IN    FORCE. 

Present 

Age.  No.  Amount. 

18  7  $     5,000  00 

19  9  7,000  00 

20  6  10,500  00 

21  18  18,000  00 

22  12  15,500  00 

23  22  21,000  00 

24  19  14,000  00 

25  9        8,500  00 

26  19  16,500  00 

27  21  17,500  00 

28  27  24,500  00 

'■^9  15  13,000  00 

30  22  17,500  00 

31  17  14,500  00 

32  21  17,500  00 

33  22  23,000  00 

34  27  26,000  00 

35  22  23,000  00 

36  27  28,000  00 

37  15  15,500  00 

38  17  15,000  00 

39  11  12,500  00 

40  24  19,500  00 

41  21  20,500  00 

42  12  9,000  00 

43  15  12,500  00 

44  18  12,000  00 

45  17  14,500  00 

40  18  15,500  00 

47  10  7,000  00 

48  14  10,000  00 

49  10  9,000  00 

50  11  7,500  00 

51  11  8,000  GO 

52  4        2,500  00 

57  3        3,000  00 

60  2        1,000  00 

VIII.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.     Answer:     $5.00  by  applicant. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Each  camp 
determines  the  amount  of  its  dues,  and  remits  15  cents  per  capita,  per  month,  as 
Supreme  camp  dues. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certiflcate  or  certificates 
Issued  on  any  one  life?  Answer:  Male  maximum,  ,?2, 000.00  ;  minimum,  .$500.00: 
female   maximum,   $1.000.00 ;    minimum.    $500.00. 

Give  limiting  ages  for  admission.  Answer :  18  to  52  years,  except  original 
promoters  allowed  by  the  constitution. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  bo  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does  your  insurance  contain   any  dividend  feature?     Answer:     No. 

6.  Does  tfie  society   issue  limited  payment  endowment  certificates  or  policies, 
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or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     Yes.  total  disability  after  70  years  of  age. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  They  are  graded  on 
mortality  tables. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Mortality  tables 
of  the  National  Fraternal  Congress.     Assessments  are  based  on  age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     Yes. 

If  so  what  amount  and  for  what  purpose?  Answer:  15  per  cent,  for  emer- 
gency fund. 

9.  Has  the  society  any  emergency  or  reserve  funds  ?     Answer  :     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  For  emer- 
gency by  15  per  cent,  of  benefit  fund  assessments,  as  above  stated. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?     Answer:     Nothing. 

11.  Are  the  ofllcers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     Quadrennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  Annual 
maximum  number  of  assessments  24,  minimum  12. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer  :      Yes. 

Are  certificates  payable  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

1.5.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Alabama.  4  ;  Colorado,  4  ;  Florida,  5  ;  District  of  Columbia,  1  ;  Kentucky, 
1  ;  I.,ouisiana,  2  ;  Mississippi,  1  ;  New  .lersey.  2  ;  Texas,  .S. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     3. 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 

19.  State  amount  received  from  each  assessment  during  the  year.  Answer: 
January.  $132.45;  February,  $160.60;  March.  $180.30;  April,  $185.15;  May.  $175.10; 
June,  $153.25:  July.  $155.55;;  August,  $147.30;  September.  $100.25;  October, 
$200.35  ;  November.   202.60  ;   December.  $230.25. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year.     Death  claims,  12.  $2,083.15. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer :     15   cents  per  capita   monthly. 

22.  How  much  on  each  thousand  dollars  annually  or  per  capita,  ns  the  case 
may  be?     Answer:     As  above. 

23.  Has  the  society  more  than  one  class  of  policies?  Answer:  No.  Cer- 
tificates are  issued  in  amounts  for  $500.00.  $1,000.00,   $1,500.00  and  $2,000.00. 

24.  Name  classes  and  number  and  amount  in  each  class.  Answer  :  Only  one 
class. 
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SUPREME    COUNCIL   OF   THE   ROYAL   ARCANUM. 

Home  Office Boston,   Mass. 

Incorporated  November  5,  1877,  under  laws  of  the  State  of  Massachusetts. 
Commenced  business  June  23,  1877. 

JOS.  A.  LANGFITT,  SUPREME   REGENT. 

W.  O.  ROBSON,  SUPREME  SECRETARY. 

A.   S.    ROBINSON,    SUPREME    VICE-REGENT. 

E.  A.  SKINNER,  SUPREME  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     2.305.G94  56 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st.  1902. 
Gross  amount  paid   by   members   to  the  society,   without  deductions 

as  follows  : 

Changes    benefit    certificate    fees .$  3,294  00 

Dues    for    expenses,    per    capita    tax.    etc,    supreme 

council   dues    191,329  40 

Assessments,    mortuary     7,140,064  82 

Medical  examiners  fees,  paid  by  members  at  large.  .  3  00 

Total    paid    by    members $     7.335,291   22 

Intore--t 64>,855  99 

From  all  other  sources:  Supplies  sold.  $6,855.18; 
R.  A.  Bulletin,  $64.51  ;  Fines,  )|;493.60  ;  dispen- 
sations, $183.00;  sundry  rebates.  $11.67 7,637  90 

Total   income  during  the  year    $     7,412,785  17  7,412.785   17 


Sum  of  both  amounts $     9,718.479  73 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown   by   the  books  at  home  office  at   closo  of  business  Decem- 
ber   31.     1902. 

Death    claims $      6.899.868  73 

Payments    returned    to    applicants      or      members. 

changes  of  benefit  certilicato  foos 14  50 

Total  paid  to  members  or  ap|)li(!i!its   $     6,899,883  23 

Supplies  purchased  foi'  sale.  $3.93<i.0S  ;  office  fur- 
niture,   $1,170.49;    printing    i)Iant.    $1.2.S7.4S..  0,394   05 

Commissions,  fees  and  salaries  paid  or  allowt'd  to 
agents  for  organization  of  sul)i»i-dinate  bodies, 
assistance  to  grand  councils,  institution  of 
<<)uncils  in  grand  council  jurisdiction  and  ex- 
lenBion    of    the    order    58,054   46 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  539 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions, official  visits  and  mileage  and  per 
diem     17,606  89 

Salaries  of  officers,  .$28,466.62  ;  services  and  ex- 
penses of  supreme  council  officers  and  com- 
mittees,   $4,671.45     *33,138  07 

Salaries  and  other  compensation  of  office  employes, 

clerk  hire    41,891   21 

Taxes,  .$710.40  :  literature  and  advertising,  .?1,167.- 
25  ;  general  printing.  $13,215.52  ;  benefit  certifi- 
cates,   $1,252.32     16,345  49 

Postage,  express  and  telegraph.  $7,977.19  :  legal  ex- 
penses, $5,716.59  :  supreme  council  session, 
$3,542.92  ;  official  publication  :  R.  A.  Bulletin. 
$7,963.60 ;  insurance  department,  state  laws. 
$1,278.38     26.478  68 

All  other  items,  viz.  :  Bonding  supreme  council 
officers,  $562.50 ;  sundries  from  contingent 
funds  of  supreme  regent  and  executive  committee 
$1,328.85  ;  investigating  death  claims.  .SG19.38  : 
R.  A.  building,  maintenance  and  running  ex- 
penses, less  taxes,  $4,178.36;  fraternal  con- 
gress, $1,187.26  ;  twenty-fifth  anniveisary  cele- 
bration, $2,453.02  ;  general  office  expenses,  $3,- 
680.69    14,010  06 


(Total   expenses,    footings  of  items   4    to    11. 

$207,524.86.)      Total     disbursements      ..$      7,113.802.14  7,113,802   14 


Balance     $     2,604,677  59 


•Salary  of  medical  examiner  in  chief.  .$4,00(i.  included  in  this  amount.  Each 
applicant  pays  $2.50  for  his  examination,  no  part  of  which  is  received  by  the  su- 
preme   (•r)iincil. 

IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 

(a)  Book  value  ■)f  real  estate  (Schedue  A)  unin- 
cumbered      $  51 .170  97 

(a)  Book  value  of  bonds  (excluding  interest)  and 
stocks  owned  absolutely  (Schedule  ]J)  general 
fund     65,327  50 

(a)  Book  value  of  bonds  (excluding  interest)  and 
stocks  owned  absolutely  (Schedule  D),  emer- 
gency  fund    1,807,408   66 

Cash  deposited  in  bank,  general  fund $  1,516  26  , 

Deposited  as  follows  : 

National  Shawmut  r.ank,  Boston$  4.379  86 
Garfield  National  Bank.  New  York  2,644  27 
The    Bank    of    Toronto.    Toronto. 

Ontario   1.000  00 

The   National    I'.ank    of    Westfield. 

New    York     2,092  52 

Total     $   10.116  65 

Less    outstanding    orders 8.600  39 


Balance  January   1.   190.'',...$     1.516  26 


540  TWENTY-FIRST  ANNUAL  REPORT 

Cash  deposited  in  bank,   W.   &  O.   B.  fund 664,620  07 

Deposited  as  follows — 

Fourth    National    Bank,    Atlanta, 

Georgia    $  18,580  06 

National    Bank    of    the    Republic, 

Boston     29.851   36 

New   England  Trust  Co.,   Boston.      40,000  00 

Massachusetts  Loan  &  Trust  Co., 

Boston     36,167   00 

National  Shawmut  Bank,  Boston.      45,000  00 

National  Exchange  Bank,  Balti- 
more           1 3,670  97 

Manufacturers'      National      Bank, 

Baltimore.    Maryland     12,714  23 

Peoples'  Trust  Company,  Brook- 
lyn,  New  York 24,394  90 

Manufacturers'  &  Traders'  Na- 
tional Bank.  Buffalo,  N.  Y.  .  .      41,961   02 

Second  National  Bank,  Cincinnati.        8,542  97 

First   National   Bank,    Chicago...      28,511  32 

The  Bankers'  National  Bank,  Chi- 
cago           36,906  13 

Central  National  Bank,  Cleveland     33,808  93 

Commercial   Nat.   Bank,   Detroit.  .      43,454  99 

The    Bank   of   Toronto,    Montreal, 

Quebec    22,913  42 

First  National   Bank,   Milwaukee.      37,792  56 

Hanover  National  Bank,  New  York'    32,921  58 

First  National  Bank,  New  York..      30,832  48 

Merchants'    National    Bank,    New 

York    35,848  44 

Garfield  National  Bank,  New  York     33.352  03 

Corn  Exchange  Bank,  New  York.  .      20,336  77 

First  National  Bank,  Omaha,  Neb.      11,836  61 

Farmers'    Deposit   National   Bank, 

nttsburg    32,888  19 

Central  National  Bank,  Phila- 
delphia           33,444  93 

Planters'  National  Bank,  Rich- 
mond,  Virginia    18,836  43 

National    Bank   of   Commerce,    St. 

Louis     38,603   73 

First    National    Bank,    St.    Paul, 

Minnesota     40,181   65 

Broad  Street  National  Bank,  Tren- 
ton,   New    Jersey 9,955  83 

The    Bank    of    Toronto,    Toronto, 

Ontario     29,729  44 

The   National    Bank   of   Wcstfleld, 

New   York    19.231   63 

Washington    Loan    &    Trust    Co., 

Washington,    D.    C 11,856  84 

Federal  Nat.  Bank,  Pittsburg,  Pa.     33,993  63 

Total     $908,120  07 

Less    outstanding    orders 243,500  00 


Balance   January    1,    1903 $664,620  07 


OF  THE  SUPERIXTEXDEXT  OF  INSURANCE.  541 


Emergency  fund  in  Merchants  National  Bank.  Bos- 
ton      8.634  13 

Supreme    secretary's    contingent    fund    in    National 

Shawmut    Bank.    Boston 3,000  00 

Supreme    treasurer's    contingent    fund    in    National 

Bank  of  Westfield.   N.   Y 3.000  00 


Total      ?     2.604,677   59  2.604,677   59 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  pe-r  balance  vn  page  1..  S     2.604.677   5^ 

Comprised  under  the  following  funds  : 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not   admitted)    S    664,620  07 

Emergency  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not   admitted; 1,816,042  79 

Expense  ( less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  admitted)    124.014  73 

V.      NON-LEDGER    ASSETS. 

Interest  due :  Emergency  fund.  .<1G.7C3.24  :  gen- 
eral fund.  $350.00  ;  interest  accrued,  emergency 
fund.  ?3.93o.64 ':  general  fund.  S127.66 ;  W.  & 
O.    B.    fund,    SI. 848.42 ?  23,024  96 

Ledger  balances.  $2,709.26  :  printing  plant,  $6,680.- 
30;  paper  stock.  SI, 153. 46 :  office  furniture. 
$5,029.51:    supplies    for    sale.    S2.264.85 17.937  38 

(b)    Mortuary    assessments    due    on    last    collection 

made  within  sixty  days,  on  insurance  in  force  610.019  16 

Advance    payments     39  26 

Total  non-ledger  assets    $         651,020  76  651.020  76 


Gross    assets    $     3.255,698  35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter, stationery,  etc..  $8,547.82  :  printing  plant, 
$6,680.30     $  15,228   1 2 

Personal  or  agents*  debit  balances  unsecured,  $255.- 

20:    bills    receivable    unsecured,    $2,454.06....  2,709  26 

Bonds    and    stocks    32.033  66 

Total  non-admitted  assets    $  49,971   04  49.071    04 


Total    admitted    assets    $     3.205.727  31 

VI.      NON-LEDGER    LIABILITIES. 

(b)  Losses  on  certificates  with  periodical  assessments 

payable  in  advance,  not  adjusted.  Classes  A.  B 

and    C.    $672,525.00:    resisted.    Class    D,    S13.- 

OOO.OO     I         685.525   00 

Additional    resisted    claims    on    account    of    persons 

not  in  good  standing  in  the  order   25.000  00 
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Salai-ies,  rents,  expenses,  taxes,  bills,  accounts,  fees, 
etc.,  due  and  accrued  in  bills  rendered  after 
close    of    year    2,201  22 

Advance  assessments    39  26 

All  other   liabilities,   viz.  :     Sundry   credit   balances 

to  be  adjusted  by  counter  charges 271  89 

Total    liabilities     .$         713,037  37  713,037  37 

Balance  on  hand  to  protect  contracts  in  ad- 
dition to  the  right  of  assessment $     2,492,689  94 


Total  special  funds $     2,492,689  94 

VII.      EXHIBIT   OF  CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount. 

Policies    or   certificates    in    force    December    31    (beginning 

of  year)    231,132     $585,704,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar    year      33,216  50,854,000  00 


Total     264,348  $636,558,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     10,026         21,229,000  00 

Total   policies   or   certificates   in  force  December   31 

(end   of   year)     254,322  $615,329,000  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)         264  $         726,233  36 

Losses  and  claims   incurred  during  the  calendar  year....      2,546            6,886,500  00 

Total     2,810  $      7,612,733  36 

Scaled  down  and  abandoned,  1  ;  not  dead,  1 2                 27,339  63 

Losses    and    claims    scaled    down,    dropped,    compromised 

or  paid   during   the  year    2,547            6,899,868  73 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....         261               685,525  00 

Assessments  collected  during  the  year 12            7,140,664  82 

Business  in   Colorado   During  Year. 

No.  Amount. 

Policies    or    certificates    in    force    December    31     (beginning 

of    year)     682  $     1.649.000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year *604                992,000  00 

Total     1.286  $      2,641.000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .         124               198.500  00 

Total   policies  or   certificates   in   force   I>ecember   31 

(end    of    year)     1,162  $      2,442.500  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)      None  None 

Losses   and   claims   incurred   during  the   calendar   year....              6                  12.000  00 
Losses    and     claims    scaled     down,     dropped,     compromised 

or   paid    during   the   yeai- 4                    8,000  00 

Losses  and  claims  uiii)aid  December  31   (end  of  year)              2                    4.000  00 

Assessments  collected  during  tli(>  year 12                  25,822  41 

♦Includes  44   hr  transfer  from  other  states. 
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EXHIBIT   OF   CERTIFICATES    IN    FORCE. 

I'resent 

Age.  No.  Amount. 

21  2.102  $   3,144,000  00 

22  2,955  4,499.000  00 

23  3,775  5,852,000  00 

24  4.124  G.600,000  00 

25  4,639  7.605.500  00 

26  5,141  8,846,500  00 

27  5,558  10,111,500  00 

28  5,991  11.314.000  00 

29  6.447  12.746,000  00 

30  6.472  13,183.500  00 

31  6.781  14.102.000  00 

32  7.619  16,678.500  00 

33  7.799  17.492,000  00 

34  7,913  1 8,299,500  00 

35  8.228  19.358.500  00 

36  8.201  19,511.000  00 

37  7,997  19,389.500  00 

38  8,178  20,342.000  00 

39  8.035  19.917,000  00 

40  8.443  21.158.500  00 

41  8.606  21,913.500  00 

42  8.503  21,952,500  00 

43  8.008  20.774.500  00 

44  7.781  20.265.500  00 

45  7.498  19,778,500  00 

46  6.982  18,491.000  00 

47  6.718  17.876,000  00 

48  6.331  1 6,861,500  00 

49  5.981  16.054.000  00 

50  5.615  15.111 .000  00 

51  5,636  15.257,000  00 

52  5.386  14.589.500  00 

53  5.181  14.023.500  00 

54  4.725  1 2.757.000  00 

55  4.360  12.050,000  00 

56  3,894  10.904,000  00 

57  3.671  10,380.000  00 

58  3.191  9.068,000  00 

o9  2.816  8.040,000  00 

60  2.564  7,277.000  00 

61  2.312  6.643.500  00 

62  2.003  5.755.000  00 

63  1 .699  4.869.000  00 

64  1,.-')10  4.366.500  00 

65  1 .244  3.590.500  00 

66  1 .070  3.070.500  00 

67  854  2.471.500  00 

68  751  2,158.000  00 

60  613  1,759.000  00 

'0  530  1,545.500  00 

71  393  1 ,158.000  00 

"-  356  1 .032,000  00 

"•"'  250  727,000  00 

'4  224  660,000  00 

"•'»  145  420.500  00 
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Present 

Age  No.  Amount. 

76  156  439.500  00 

77  124  348,000  00 

78  95  267,000  00 

79  84  242,500  00 

80  33  76,500  00 

81  49  145,500  00 

82  3  9,000  00 

Totals  254,322  $615,329,000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee  and  how  paid?  Answer:  Not  less  than  two 
dollars,  paid  by  applicant  to  subordinate  council. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  body  ?  Answer  :  Not  less  than 
two  dollars  per  year,  payable  by  members  to  subordinate  councils  quarterly  in  ad- 
vance ;  nothing  transferred  to  supreme  body. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer:     $3,000— $1,000. 

Give    limiting   ages    for   admission  ?     Answer :     Twenty-one    to    fifty-four. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same  ?     Answer  :     No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments 
provided  for  ?     Answer  :     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer  :     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry  or  on  age  at  date  of  assessment?  Answer:  Rates  are  based 
on  combined  American  experience  tables  of  mortality ;  assessments  are  levied  on 
age  at  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

9.  Has  the  society   any   emergency  or   reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  To  provide  for 
emergencies ;  derived  from  surplus  of  current  revenue ;  deposited  in  Merchants 
National   P>ank,   Boston,  pending  investment. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment    without    extra   assessment?     Answer:     I    don't    know. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
supreme   council?     Answer:     Yes: 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer  :  Does  not 
so  agree. 

13.  Ls  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives,  or 
dependents  of   the   member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  Answer: 
No. 

14.  Has  the  society  paid  all  its  doath  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  cortificatos  or  policies  to  the  full  amount  named  therein?  Answer: 
Every  Just  claim  paid  In  full  :  Is  able  to  so  continue. 
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J5.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodiesV     Answer:     No. 

16.  In  what  states  is  tlie  society  doing  business  and  how  many  lodges  in  each? 
Answer :  Massachusetts,  108 ;  Ohio,  150 ;  Michigan,  91  ;  Wisconsin,  47  ;  Illinois, 
110  ;  Indiana,  57  ;  New  York,  302  ;  Pennsylvania,  2G8  ;  Maryland,  40  ;  Virginia,  04  ; 
Georgia,  73  ;  Tennessee,  39  ;  Missouri,  40  ;  Ontario,  GO  ;  New  Jersey,  118  ;  Connecti- 
cut, 43  ;  Rhode  Island,  21  ;  North  Carolina,  38  ;  Minnesota,  44  ;  Iowa,  21  ;  District  of 
Columbia,  8;  Nebraska.  17;  California,  27;  Kentucky,  18;  Quebec,  16;  Washington, 
10;  Colorado,  31;  Arkansas,  7;  British  Columbia,  2;  Delaware,  2;  Idaho,  4;  Kan- 
sas, 14;  Maine,  18:  Montana,  2:  New  Brunswick,  12;  New  Ilamshire,  13;  North  Da- 
kota, 7  :  Nova  Scotia,  4  ;  Oregon.  7  ;  I'rince  Edward  Island,  2  ;  Utah,  2  ;  Vermont,  11  ; 
West  Virginia,  11  ;  total  2,025. 

17.  What  was  the  expected  mortaMty  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     3.557. 

18.  Does  the  society  make  an  assessment  each  month  regardless  .of  the  number 
of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 

19.  State  amount  received  from  each  assessment  during  the  year?  Answer: 
List  attached. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year.     Answer  :     Death  claims,   2.546,   $6,880,500.00. 

21.  Does  the  society  charge  annual  or  othei-  periodical  dues  or  admission  fees? 
Answer :     Annual   dues. 

22.  How  much  on  each  thousand  dollars  annually  oi-  i)er  capita  as  the  case  may 
be?  Answer:  Eighty  cents  per  capita  from  members  under  grand  council  and 
one  dollar  from  members  under  supreme  council. 

23.  Has  the  society  more  than  one  class  of  policies?  Answer:  Only  one 
class. 

24.  Name  classes  and  number  and  amount  in  each  class?  Answer:  254,322; 
$615,329,000.00. 


SLPKEIME  COURT    INDEPENDENT  ORDER  OF 

FORESTERS. 

Home    office    Toronto,    Ontario. 

Incorporated  July  2:'..  issi   and  May  2.  1  SSO.  under  laws  of  the  Dominion  of  Canada. 

Coinmeiiccd    business    July    1,    1881.  / 

IRONBYATEKHA,    M.    D.,    PRESIDENT. 

JOHN    A.  McGILLIVRAY,   K.  C,   SECRETARY. 
,  J.  D.  CLARK,  FIRST  VICE-PRESIDENT. 
H.  A.  COLLINS,  TREASURER. 


I.      BALANCE    SHEET. 

Amount    of   net    ledger    assets    December   31    of   previous   year $      5,120,565   38 

II.     INCOME  DURING  YEAR. 
As   shown   by    the   books   at   home  othce   at   close   of   business   Decem- 
ber   31,     1902. 
Gross  amount    paid   by    members   to   the   society,    without   deductions, 
as  follows  : 

Dues  for  expenses,  per  capita  tax.  etc 230,273   52 

Gross    amount    of    membership    fees S  17.471   96 

Assessments:      Mortuai-y.    $2,f)15.29S.51  ;     sick     and 

funeral,     $223,100.00     2,838,404   51 

Total    paid    by    members     $      3,092,209  99 

18 
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Interest.    $214.;>S1.()2  :    rent.    .«41.(n(t.07 2.">.091   09 

From   all    other   sources,    viz.  :   Changes   of   policies, 

.*i;:{.()0;{.JM>  :    sundry    refunds,    .>fl.:}Sl.«kS 4,38.")   07 

Itedeposits.   1901    claims,   mortuary.   .$1. ()()<>. 00  :   total 

permanent    disability.    JR.S.'fJ.:'..") 1.8.'i:>  3.1 


Total  income  during  the  year   .«(;     3.3.'>4,421   00  o.3.')4,421   00 


Sum  of  both  amounts $     8.474. 080  38 

III.      DISBURSEMENTS    DURING   YEAR. 

As   shown   l)y   the   books   of   home   office   at   close   of   business   Decem- 
ber   :n.     1902. 

Death  claims.  .S;i.4.'.2,008.03  :  permanent  disability 
claims.  .f97.8()7.."»<»  :  expectation  of  life,  J?!.- 
000.00     >i;      1 ..-,.-,!.. .-,;{.->   -,3 

Temporary  disability,   .f  1  (;(;.s,S2.«i4  :  old  age  benetits, 

.$17,100.00:     funeral     claims.     .$12.8:52.88 19(;.81."»   .">2 

rayments  returned  to  applicants  or  members  :  Mor- 
tuary. $."».:'.74.<n  :  sick  and  funeral.  .$910.81  ; 
fees.    .$7(>.").7<>    7, 000   1  8 


Total    paid    to    niend)ers   or    applicants .$      1 .7."»."i.411    23 

Commissions,  fees,  expenses  and  salaries  paid  and  al- 
lowed to  agents  for  organization  of  subordinate 

bodies     1 32.719   83 

Salaries  of  managers  and  agents  not  i;aid  by  com- 
missions        11 4.514   18 

Other    compensation    of    officers 29.779   91 

Salaries  and  other  compensation  of  office  employes.  .  91,108  56 
Medical  examiners*  fees  paid  subordinate  medical  ex- 
aminers       1 .990   89 

Itent.  .$14.399.5S:  taxes,  .$9.521. (;3;  advertising  and 
printing,    .$49,014.78;    income    on    investment, 

.$5.1 85.22      78. 1 21    21 

J  ostage,  express  and  telegraph.  .$8,01  (>.()(> :  legal  ex- 
penses, ,$14,897.(59  :  official  publication,  .$42.- 
17.''>.87;     insurance    department,     $1.527.85....  43.701    72 

Miscellaneous  expenses — 

Commissions     and     expenses     on 

loans     .$      (;.:501    20 

Total     and     i)ermanent     disability 

fees     115  00 

Valuatoi's  salary  and  expenses.  .        2.4.31    71 

Investigating   of    claims 1.2.37   04 

Manitoba   land  expenses 1,902  04 

lionds      55   00 

<;eneral  and  temple  expenses.  .  .  .  20.0<>2  87 
Office  expenses,  stationery,  etc.  .  15,518  .39 
Trav«'ling    an<l    executive    council 

expenses      1  2. 1  S8   .30 

Accident    Insurance    525   10 

Actuary — salary    and    expenses..         5.181    (54 

Legislation     \V,(i   25 

Fratei-nnl     c()ngress    expenses     .  .         2.(519   85 

Supidy     account S.  1 1  8   20 

Tiiennial      nweting     of     su])r(>me 
I  court       88, Ml  7    (59 
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Ilranch   office   expenses    59,733  3!) 

riirniture   expenses    o,lo'2  04 

Engineers*   sundries   and    repairs 

on    temple    2.949  24 

Coal     account 6,614  58           240.338   25 


Total   expenses    (footings   of   items   4   to   11, 

$755,188.30.)      Total   disbursements    . .  .$      2,510,599  53  2,510,599  53 


Balance     $     5,964,386  85 


IV.      LEDGER   ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 3  J  St,   1902. 

<a)    Book   value  of   real   estate    (Schedule   A)    unin- 
cumbered      .$         654,732   49 

Book  value  of  real  estate  on  foreclosure 88,626  39 

Mortgage   loans  on  real   estate    (Schedule   B),   first 

liens     3,026,790   71 

(a)    Book  value  of  bonds   (excluding  interest)   and 

stocks   owned   absolutely    (Schedule   D)     1,724,791   47 

Cash    in   office.    India 346  95 

Cash    in    transit    to    Australia.    £1.500 7.299  90 

Special   bank  deposits,   see  schedule 181.500  00 

Special  I'.ank  Deposits — 

Mei-cantile   I'.ank.    India .$   10.000  00 

National   Bank.    India 10.000  00 

r.ank   of   Ottawa,    it   France....      10.000  00 

Standard    Bank     50.000  00 

Standard    Bank     1.500  00  ' 

Union    Trust   Co..    it     Investment 

account      lOo.dOO   00 

Cash    In    banks    280.298  94 

Deposited   as   follows  : 

Bank  of  Ottawa.  Toronto,  Ont.  ..$  21.550  65 
Standard  Bank.  Toronto.  Ont...  148.360  84 
Standard     I!ank.     Toronto.     Out.. 

Investment    account 3.388  09  I 

National  Bank.  London.  Kng...  1.3.566  19 
National     Bank.     India.     Current 

account 127  2."'. 

National     Bank.     India,     Current 

account     491    14 

National   Bank,    India.   Insurance 

account 710  00 

Mercantile  Bank.  India.  Insur- 
ance   account     787  33  1 

Bank  of  New  South  Wales. 
Brisbane,  Avis..  Insurance  ac- 
count            15,218  86  I 

Bank  of  New  South  Wales, 
Sydney.  Aus..  Insurance  ac- 
count           1 1,020  02 

Bank  of  New  South  Wales, 
Adelaide.  Aus.,  Insurance  ac- 
<"'»unt     2,755   45 
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liank  of  New  South  Wales. 
^Melbourne.  Aus..  Insurance  ac- 
count       icS.on  <n 

15ank  of  New  South  Wales, 
sundrj'  places.  Aus..  current 
account 8. -ISO  42 

I!ank      of      New      South      Wales. 

Sydney.     Aus ]  I'l    G() 

Western   Australia    I>auk.    I'crth. 

Aus..    insurance    account     ....        ."i.OT:?   I'y 

Central  I'.anken.  Christiana.  In- 
surance   account     7."»4   1 7 

Comptoir    National    Hank.    I'aris. 

Insuranct>    account     65   4f> 

On  deposit.   Union  IMust  Co '_'!». 71 7   27 


Total    .«:;      .j.964,386  So  5,964.386  85 


DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1...*;^      5.964,386  85 
Comprised  under  the  following  funds: 
^lortuary    ( less  amount  thereof  in- 
cluded in  liabilities  and  assets 

not  admittefll    ."f5..S()().  li'O   72 

Sick     and     funeral      (less     amount 
thereof  included   in  assets  and 
liabilities    not    admitted)  ....         vn.548   21 
Temple     (less    amt)unt    thereof    in- 
cluded in  liabilities  and  assets 

not     admitted)      4.717   92 

Temporary   loan  to  general   account   from   insurance  148.407   69 

Temporary   loan   to  general   account  from   sick   and  * 

funeral    account     1 10.994   55 


S      (;.22;i.789   09   $      6.223,789  09 


V.      NON-LEDGER    ASSETS. 

Interest    due    on    morti^fages.     .$32.94S.55  ;    accrued. 

.<P33.960.4<>     $  (;<;.945   01 

Interest  due  on  other  assets.  .'<275.(to  ;  accrued  $10.- 

4()().31      10.741    31 

llents  due  on   i)r(>perty  or   lease.   .$.''.41 7. SO  ;   jiccrned 

$141.15      3.55S   05 

Due  from  subordinate  «-ourts  for  fees,  etc 1.175   49 

I)ue  from  high  and  subordiuate  courts  for  supplies.  34.075   17 

Mortuary  assessments  due  on   last   collection,    made 

within  sixty  days,  on   insurance  in  force 2.271    S9 

Salal)le    sui)plies   on    haiul    .'!0,7i;)   5.'! 

Fire  insurance.  .$2.0()i  .05  :  temporary  loans  /•(•  in- 
vestments.   .i;7..",07.13     10.268   18 

I'urniture  and  fixtures  after  deducting  for  deprecla- 

t  ion     25.857    1 7 


'J'otal     noil  l(>d-er    assets     .$  104. (;(»<;   70   .$         194.600   70 


Gross  assets    .$      6.418,395   79 


f 
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DEDUCT  ASSETS   NOT  ADMITTED. 

P\irnlture.  fixtures.  i<2.5,8o7.17  :  supplies.  $3!).T18..j3$  6.j..")70  TO 

Due  from  high  aud  subordinate  courts  for  supplies  34,075  17 

Total    non-admitted    assets .$  09,64.j  87  09.645  87 


Total   admitted   assets j^     G,318.749  92 

VI.      NON-LEDGER    LIABILITIES. 

Claims  for  T.   &  P.   disability  due  and  unpaid..... $  2.."i00  00 

Notices  of  T.  &  P.  disability  not  yet  due Tl.iir.O  00 

Claims,  death  losses  due  and  unpaid.  |:i40.9(if>.f)i; ; 
resisted  in  suit,  .^12,860.70 ;  not  in  suit, 
?12,500.00    106.333   32 

Present  value  unpaid  installments  of  old  age  an- 
nuities      106.924   80 

Claims  for  funeral   benefits  unpaid 1,450  00 

Claims  for  sick  benefits  due.   .$1,811.32;  notices  not 

yet  due,   estimated,   .«10,000.00 11,811   32 

Accounts  due  and  accrued 5.848  24 

Advance   assessments    6,349  15 

All   other   liabilities,    viz.  :      Due   insurance   account. 

$148,407.69;    sick    and   funeral,    i?!  10,994.55.  .  .  2.59,402   24 

Total   liabilities .$         031. 809  07  631,869  07 


Total    special    funds .$     5,686,880  85 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 

Total   Business  of  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31st.  1901.  (be- 
ginning  of   yean 192,086     .$217,027,500  00 

Policies  or  certificates  written  or  increased  during  cal- 
endar year    30.1 01  24,509,500  00 

Total      222,187      .$241,537,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  year,...    16,818         14,687,500  00 

Total  policies  or  certificates  in  force  December  31st, 

1902,    (end   of   year) 205,309     $220,849,500  00 

DEATH     LOSSES   AND  CLAIMS. 

Losses  and  claims  unpaid  December  31st,  1901,   (beginning 

of  year)    110     $  80.218  06 

I^osses  and  claims  incurred  during  the  calendar  year 1,342  1,523.480  10 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing   the     year 1,280  1,453,668  03 

Losses   and   claims   unpaid    December   31st,    1902,    (end   of 

year)      172  166,333  32 
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TOTAL  AND  I'HKMANKXT  DISABILITY  CLAIMS. 

No.  Amount. 
Total    and    permanent    disability    claims    unpaid    December 

,'Ust,  lOOl    (beginning  of  year) 1      $                 500  00 

Notices  of  total  and  permanent  disability  received  not  yet 

due.    (beginning    of    year) 132                 89,391  05 

Claims  incurred  during  the  calendar  year 151                  99,867  50 

Claims   paid   during   the   year 148                 97,807  50 

Notices  of  total  and   permanent   disability  claims   received 

not    yet    due 109                 71,250  00 

Claims  unpaid  December  31st,   1902,    (end  of  year) 4                   2,500  00 

SICK  AND  FI'NERAL  CLAIMS. 

Funeral  claims  unpaid  December  31st,   1901,    (beginning  of 

year)     16     .$  800  00 

Sickness    claims    unpaid    December    31st,    3  901,    (beginning 

of    year)     94  1,652  33 

Notice  of  sickness  claims  received  not  yet  due   (estimated) 

December    31st,    1 901 500  10,000  00 

Claims  incurred  during   the  calendar  year 9,032  180,524  51 

Total     9,642     $         192,976  84 

Sickness   claims   paid   during   the   year 8,774     $         166.882  64 

Funeral   claims  paid  during  the  year 259  12,832  88 

Total     9,033     $         1 79.715  52 

Funeral  claims  unpaid  December  3lst.  1902.  (end  of  year)  .  29  ,$             1.450  00 

Sickness  claims  unpaid  Deceml)er  31st,  1902,   (end  of  year)  80  1,811  32 
Notices  of  sickness  claims  received  not  yet  due  (estimated) 

December    31st,     1902 500  10.000  00 

Tot  al     009      $  1 3,261   32 

Business  in  Colorado   During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31st.  1901.  (be- 
ginning   of    year) 1>SI      $         512.500   00 

Policies  or  certificates  written  or  increased  during  cal- 
endar   year     28  29.000  00 

Total     ;{09     .$         541.500  00 

Deduct   decreased  or  ceased  to  be  in  foi-ce  during  year....  35  33.000  00 

Total  i>olicles  or  certificates  in  force  December  ;?lst. 

1902.    ( cud    of   year ) 274      ?         508.500   00 

DEATH    LOSSES  A.\D  CLAIMS. 

Losses    iind    claims    iini)ai(l    1  )('ceiiib('r    ;')1.     1!»(»1     (  hcginiiiug 

of    year )     None  None 

Losses  and  claims  incnn-ed  during  tlic  caicndai-  y(>ar 1      .$  500  00 

Losses  and  claims  scaled  <l(»\vn.  compromised  or  iiaid  dur- 
ing   t he   year 1  500   00 

Tor.M,  AND  im:ij.\i.\ni;.\  r  disaiulitv  claims. 

(  .\o   business    I  la iisacled    in    this   State   during    the   calendar  year.) 
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SICK  AND  FUNERAL  CLAIMS. 


No. 


Losses  and  claims  unpaid  December  31st.   1001    (beginning 

of    year  I None 

Claims  incurred  during  the  calendar  year 2     $ 

Sickness  claims  paid  during  the  year 2 


Amount. 


None 
29  87 
29  87 


EXHIBIT   OF   CERTIFICATES    IN    FORCE. 


Preseni 
Age. 

18  , 

19  , 

20  . 
21 
22 
23 

24  , 
2r» 

26  , 

27  , 

28  . 

29  , 

30  , 
31 


32 


34 
35 
36 
37 
38 
39 


40 
41 
42 
43 
44 
45 
46 
4. 
48 
49 
.-.0 
51 
52 
53 
54 
55 
50 
57 
58 
59 
60 
61 
62 
63 
64 
65 


No. 
1.990 
2.638 
3.215 
3.785 
4.310 
4.860 
5.272 
5.654 
6.124 
6.325 
(5.598 
6.790 
6.901 
6..ST1 
7.388 
7.256 
7.090 
7.400 
7.063 
6.044 
6.895 
6.682 
6. 478 
6,050 
6.455 
5.948 
5,290 
5.193 
4.781 
4.543 
4.216 
.•',.685 
3.392 
.3,168 
3.078 
2.74.". 
2.297 
1 .905 
1.714 
1.469 
1.132 
807 
612 
499 
385 
284 
249 
184 


Amount. 
1.608.500  00 


2.194 
2.709 
.3.217 
3.745 
4.265 
4.720 
5.195 
5,7.57 
6.043 
6.352 
6.669 
7.001 
r.,990 
7,683 
7.628 
7.715 
8,145 
7.85.5 
7,823 
7.896 
7.846 
7.7.5.5 
7,218 
7,911 
7,463 
6,532 
6,566 
6,058 
5.885 
5.515 
4,771 
4.323 
4.066 
4.074 
3.569 
3,014 
2,500 
2.315 
1.967 
1.511 
1.196 
803 
627 
491 
370 
326 
228 


500  00 
500  00 
500  00 
500  00 
000  00 
000  00 
500  00 
500  00 
000  00 
500  00 
000  00 
500  00 
000  00 
500  00 
000  00 
000  00 
500  00 
500  00 
000  00 
000  00 
500  00 
000  00 
500  00 
500  00 
500  00 
500  00 
000  00 
500  00 
500  00 
000  00 
000  00 
000  00 
500  00 
500  00 
000  00 
500  00 
500  00 
000  00 
000  00 
000  00 
000  00 
500  00 
500  00 
500  00 
500  00 
500  00 
000  00 
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I'resent 
Age.  ^»'o.  Amount. 

m  102  203,000  00 

07  1 44  178.000  00 

G8  118  142,000   00 

iV.)  7.")  100.000  00 

70  48  (5.3.000   00 

71  .")  7,000   00 

72  0  1 3.000   00 

7:}  ()  8.000   00 

74  1  1.000  00 

7.-)  3  5,000   00 

70  1  3,000   00 


Total     JF220,849,.'>00   00 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  (iive  amount  of  ontrnnco  fee.  and  how  paid.  Answer:  Fifty  cents  for 
each  f^'AH)  mortuary  benelit  granted,  paid  by  applicant  in  cash. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  "SVhen 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Subordinate 
bodies  fix  their  own  dues.  A  tax  is  payable  to  supreme  court  at  rate  of  00  cents 
on  $500.  $1.20  on  $1,000,  .H1.80  on  .$2,000,  !<2.40  on  $3,000.  $3.00  on  $4,000, 
$3. GO  on   $5.<>00. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:      $.">.(i()0 — $500. 

(Jive  limiting  ages  foi-  admission.      Answer  :      IS  to  54  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 

If  so.  state  how  the  amount  is  guaranteed.  Answei- :  lly  monthly  premiums, 
accumulated  funds,  and  tlie  i)()w<'r  to  levy  extra  assessments. 

5.  I)oes  your  insurance  contain  any  dividend  fcaturi^V  Answer:  No  dividend 
feature. 

0.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  ])romise  to  pay  temporary  or  i)erinan(>ni  disability  benefits? 
Answer  :      Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  wthout  regard  to  age?     Answer:     (iraded. 

If  mortality  tables  are  used,  please  name  tliem.  and  state  if  assessments  are 
levied  on  age  at  entry,  oi-  on  age  at  date  of  assessment.  Answer:  Combined  ex- 
perience tables  and  .'io  American  officers'  (Meech)  tables.  rremiuius  paid  on  age 
at   entrance. 

S.  Is  any  part  of  the  moi'tuary  assessments  used  foi-  any  pinpos(>  except  to 
pay   mortuary  claims?     Answer:      Ves. 

If  so.  what  amount  and  for  what  purjjose?  Answer:  Five  per  cent,  is  applied 
to  i)ayment  of  numagement  exi)enses. 

0.      Has   the  society  any  emergency  or   reserve  funds?     Answer:      Yes. 

Foi-  what  purpose,  how  created,  and  wliere  deposited?  Answer:  To  pay  claims 
as  they  arise,  created  i)y  surplus  of  i)remiums  after  payment  of  current  claims; 
$5,1M>4,;'.S(;.S5  deposited  In  l)anks  or  invested  in  api)r()ved  securities. 

]().  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regiilar 
paymt'iil    witliout   extra    assessment?      Answer: . 

11.  Are  the  oflicers.  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     No. 

If  not.   how  a're  they  chosen?     Answei-:      At    triennial   meeting  of  supreme  court. 
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12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?     Answer:     . 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No,   except  fiancees. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  Answer: 
No. 

14.  lias  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes  :  all  legitimate  claims  are  paid  to  the  full  extent  thereof,  and  we  can  continue 
so  to  pay. 

!.■).  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

16.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer :  Maine,  Vermont.  Rhode  Island,  Connecticut,  New  York,  Tennsylvania, 
Ohio,  Indiana,  Illinois.  Michigan,  Wisconsin.  Minnesota.  Iowa.  Xorth  Dakota,  South 
iJakota.  Missouri.  Kansas,  Colorado,  Nebraska.  Utah,  Montana,  Oregon,  Washington, 
California.   Arizona. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     2.00,^.      Amount  $2.';. 841. 52. 

18.  Does  your  society  make  an  assessment  each  month  i-egardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer:     Yes. 


SUPREME    HIVE    OF    THE    LADIES    OF    THE 
MACCABEES    OF    THE    AVORLD. 

Home    Office Tort    Huron,    Mich. 

Incorporated  Ai)ril   0.   1S07.  under  laws  of  the  State  of  Michigan. 
Commenced  btisinoss  October  1,  18J>2. 

MRS.    LILLIAN    M.    HOLLISTER.    PRESIDENT. 

MISS  BINA   M.  WEST.  SECRETARY. 
MRS.  ELLEN  E.  DOWNER.  FIRST  VICE-PRESIDENT. 
MRS.  A.   LOUISE   MYERS,  TREASURER. 


I.      BALANCE    SHEET. 
Amount   of  net  ledger  asseis  December  olst  oi   previous  year .$         428,073   61 

II.      INCOME  DURING  YEAR. 

As  sliown  bj-  the  books  at  liome  oflire  at  close  of  Inisiness.   December 

:nst.   ]0(i2. 
Gross  amount   paid   by  members   to   the  society,   without  deductions 

as  follows  : 
Gross   amount   of   membership   fees,    certificate   fees 

and  card  fees ,$  12,9.38  30 

Dues   for   expen.ses.   per   capita   tax,    etc 12,S4G   7.j 

Assessments.  :      Mortuary,    .$0r»4,034.23  :    emergency, 

.$188,347. ."».".  :    expense,    $1  21.071 .0."". 864,053  43 

Total   paid  l)y  members ,$         880,838  48 

Interest    ]  3,.j88  72 

Total   income  during  the  year    ,$         903,427   20  903.427   20 

Sum   of  both   amounts i*~1^331,500~81 
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Mi.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business,  December 

31st,  1902. 
Death    claims,     $4r)7.873..33 ;    permanent    disability 

claims,   .i;7, 700.00    .$         465,573  33 

I'ayments  returned  to  applicants  or  members 5,246  63 

Total    paid    to   members   or   applicants $         470.819  96 

Commissions,   fees  and  salaries  paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  49.165  87 

Salaries    of    officers 1 1,200  00 

Salaries  and  other  compensation   oi   office  employes  14,140  58 

Kent,  .1!1. 475.00:  advertising  and  printing,  .$6,607  21  8,082  21 

Postage,  express,  freight,  telegrapn  and  telephone, 
$7,155.48;  legal  expenses,  .$14,018.35;  govern- 
ing bodies,  ,$21,239.(52;  official  publication, 
$12,459.25:    insurance    department,    .$1,502.12; 

miscellaneous,     .$765.72     57,140  5-t 

All  other  items,  viz.  :  Light,  .$288.97 ;  janitor, 
.$277.00 :  furniture  and  fixtures,  .$838.60 ;  fire 
insurance,  $2,'{.()5  :  couv.  and  glass  works, 
$419.20;  traveling  expenses.  $5,497.35;  sup- 
plies, $835.59  ;  district  medical  examiners'  ex- 
penses,   $2,450.20;    cash    prizes,    $957.35 11,587   91 

(Total   expenses,   footings  of   items   4   to   11. 

$151, .317. 11.)      Total    disbursements.  ..  .$         622.137  07 

Balance    


b22,137  07 


$         709,363  74 


IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,   1902. 
(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks   owned   absolutely    (Schedule    iM $         476.656  28 

Cash     in     office,     $5,71 5.4  (  ;     deposited     in     bank, 

.$226,991 .99      232.707   46 

Deposited  as  follows — 

Commercial     Bank,      Poi-t     Huron. 

Michigan     $1(J7.54()   75 

Western  Reserve  Trust  Co..  Cleve- 
land,  Ohio    1,000  00 

'i'liird    National    Bank.    St.    Louis, 

Missouri      500   00 

Citizens   Commercial    and    Savings 

Bank,    Flint,    Michigan 11,065    12 

California  Safe  Deposit  and  Trust 

Co.,  San  I'^i-ancisco,  California        4,500  00 
St.     Clair     Savings      Bank,      Port 

Huron.    .Michigan     10.000   00 

First     National     Fxcluingc     P.ank, 

Port    Huron,    Michigan 10.000   00 

Treasury   Department,   (Quebec...        5,000  00 
Deposited     willi     I'arson     Leach     I't 

Co.,   I)ankei's,   Chicago.    111.,   for 

Investment     in     rnit<Ml     Stales 

government    bonds    17,.'>S0   12 


Total     $ 


709,363   74 


709,363  74 
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DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1.  .  $         709,363  74 

Comprised  under  the  following  funds — 
Mortuary,      $315,022.28;    less    lia- 
bilities,     i?7.j,195.r>0 ;      trans- 
ferred    to     emergency     fund, 

$239,820.98    

Emergency,       including       transfer  , 

from   mortuary    *620,4.j4   28 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not  aamittedj    7,849  89 


♦Note — The  balance  above  liabilities  in  the  life  benefit  fund  on  December  31st 
was  transferred  to  the  emergency  fund  in  accordance  with  section  178  of  the 
revised  laws  of  the  supreme  hive,  which  states  :  '"Xo  portion  of  this  fund  shall  be 
iised  for  any  purpose  whatever  unless  the  nine  assessments  called  for  the  life  benefit 
fund  fail  to  pay  the  death  losses  for  that  year.  rrovhUd,  that  all  surplus  of  the 
nine  assessments  shall  he  placed  in  tliis  fund  at  the  close  of  each  year  December  31st. 

V.      NON-LEDGER    ASSETS. 

Interest    accrued    on    bonds    $  3,770  00 

I'er  capita  tax  due  on  last  collection,  made  within 

sixty  days,  on  social  certificates  in  force    ....  G.OOO  00 

Other  items :  Furniture,  fixtures  and  safes,  $9.- 
076.16 :  supplies,  printed  matter  and  station- 
ery,   $5,601 .42     1 5,277   58 

Total  non-ledger  assets    $  25,047  58  25,047  58 


Gross  assets   $         734,411  32 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,    fixtures   and    safes.    $9,676.16;    supplies. 

printed   matter,   stationery,    etc.,    $5,601.42....$  15,277   58 

Total  non  admitted  assets   $  15,277  58  15,277  58 

Total  admitted  assets $         719,133  74 

VI.      NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid$  *50  00 

Losses    on    ])ost    mortem    certificates,    not    adjusted, 

$62,000  00  ;    resisted,    $5,000.00     67,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  acci-ued  on  general  fund 15.634   07 

Assessments  to  be  refunded,  $113.40  ;  legal  expenses, 

$882.10   on   mortuary   fund 905  50 

All  othei-  liabilities:  Amount  due  in  1903  on  08  ac- 
cepted disability  claims    7,150  00 

Total     liabilities     $  90,829  57  90,829  57 


Total    special    funds     $         028,304  17 


♦Note. — Twenty-five  dollars  in  the   Alma  .7.  Root  claim   is  being  held  until   the 
beneficiary  can  be  located  ;  and  $25.00  for  guardianship  papers. 
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VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 
Total  Business  of  Year. 

I'.KXF.FIT    Ci:ilTIFU'ATi:S    ONLY.  No.  Amount. 

I'olicies  oi-  certificates  iu  force  December  31   (beginning  of 

year)      7T.2i;3     $   T0,730.S.",2  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year   IS.T.ji  13.217,500  00 

Total     95.977     ^   83.957,352  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      0,398  5,927,560  92 

Total    policies   or   certificates   in   force   December   31 

(end    of    year    ) S9.579      .$   78,029,791  08 

I^osses  and  claims  unpaid  December  ;'>1    (beginning  of  yean  41     .*<  405  50 

Deaths  in  1902.   510.   .$49S.23!).47  :   claims   rejected   in   1901 

reconsidered      in      1902.      3.      .'i;4.()()0.()() :      disability. 

70,    $7,700.00    583  509.939  47 


Total     024  :$         550,489  47 

raid    in    full,    458.    $437.2:!!».47  :    compromised.    30.     .$35.- 

000.00;  rejected,  3,  .$3,500.00;  disability.  7o.  .S7. 700.00  501  483.4.39  47 

Losses  and  claims  unpaid  December  31    (end  of  yean  <).'•>  .$           07.050  00 

Assessments   collected  during   the  year - 10  804,053  43 

Business  in   Colora<Jo   During  Year. 

r.HXKFlT    CFRTIFICATES    ONLY.  No.  Amount. 
I'olicies  or  certificates  in  force  December  .*>1    (beginning  of 

year)      1 .444  .«<      1 . 59(5.500   00 

I'olicies  or  certificates  written  or  increased  during  the  cal- 
endar   year     418  380,000.00 

Total      1.8(52  .$      1.97()..500   00 

Deduct  decreased  or  ceased  to  l>e  iu  force  during  the  year  140  153,000  00 


1'otal    policies   or   certificates    in    force   December   .31 

(end    of    year)     1 .722      .$      1 .823.500   00 

T^osses  and  claims  uni)ai(l  December  .".1    (begining  of  year)  2     .$             3,000  00 

liOsses  and  claims  incurred  during  the  calendar  year 14                  15.500  00 

Total     16      $            18.500  00 

Losses   and   claims  scaled   down,    dropped,    conipioinlsed   or 

paid    during    the    year 10                  1 1.500  00 

Losses  and  claims  uni)nid  December  ."il    (end  of  yean  (»     .$             7,000  (to 

Assessments     collected     during     the    year 10                   19.S12    10 

EXHIBIT   OF   CERTIFICATES    IN    FORCE. 

1 'resent 

Age.                                                                                      No.  Amount. 

IS     072      .«         427,250   00 

10     994  0(51 ,250   00 

20      1,173  834. .'WOO   00 

21      1,541  1.127,750   00 
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Treseut 

Age.                              Xo.  Amount. 

22  1.697  1.2G.~),r)00  00 

2.3   1.22.-.  1.474,011)0  00 

24  2.282  1.76r),500  00 

•2o     2.400  1  .903,7.j0  00 

26  2,590  2.091,500  00 

27  2.721  2,233,750  00 

28  2.821  2.322.500  00 

29  3.10S  2.600,000  00 

30  3.087  2.640.750  00 

31  3,201  2.763.000  00 

32 3.434  2.991,500  00 

33  3.200  2.832,000  00 

34  3.494  :!.051.000  00 

35  3.494  3.074,500  00 

36  3.340  3,019,250  00 

37  3.192  2.S69.500  00 

38  3.086  2.805.250  00 

30  3,815  2.903,000  00 

40  3.129  2.814.750  00 

41   3.055  2.7(56.300  00 

42  2.8G1  2,563,475  00 

43  2.647  2.31 .5.900  00 

44  2.538  2.242.775  00 

45  2,386  2.162,500  00 

46  2.093  1 .864.7.50  00 

47  2.09S  1 .896.085  0(> 

4S  1  .;»3(;  1 .7;'.5.530  00 

49   1..SS2  1.713,540  00 

5(»  1 .559  1 .470.1 32  00 

51   1.344  1.. •',14. 41 2  00 

51'   1.111  1.1.",7.950  06 

5.3  908  972.250  00 

54  804  837,593  00 

55   675  71 4.128  00       , 

50   50.S  505. 5S9  47 

57  367  41 2.250  00 

58  213  225.949  00 

59  1 24  1 21 .963  55 

6<»  116  106,908  00 

61 Ill  1 04.400  00 

62   119  11 8.500  00 

63  76  68,650  00 

(;4  47  44,633  00 

<;5  1 .3  1 1,000  00 

66  2  2.000  00 

Tot  Mis   89,579  if  78,029,791  08 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  r;ivp  amonnt  of  entrance  fee  and  how  paid?  Answer:  Three  dollars 
paid   l).v  each   nienihcr  to  subordinate  body   or  or<;anizer  of  subordinate  body. 

2.  (;ive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  Dues  determined 
by  by-laws  of  subordinate  bodies  :  no  part  of  hive  dues  is  transferred  to  supreme 
hive  :  social  members  jjay  per  capita  tax  of  one  dollar  per  year,  payable  semi-an- 
nually in  advance.  .lannary  1st  and  .luly  1st  of  each  year. 
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3.  What  is  the  maxinuim  and  minimum  amount  of  certificate  or  certificates 
issued  on  any  one  life?     Answer:     ,$::. (»()(» — ."<2r>(i. 

Give  limiting  ages  for  admission?  Answer:  Kigliteen  to  fifty  years:  on  two- 
tliousand  dollar  certificates  the  limit  is  eighteen  to  forty  years ;  social  members, 
eighteen  to  seventy  years. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
regardless  of  the  amount  realized  from  assessments  to  meet,  the  same?  Answer: 
No. 

.").     Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

(».  Does  the  society  issue  limited  payment  endowment  certificates  or  policies 
or  undertake  and  promise  to  pay  to  meml)ers  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments 
or  promises  provided  for?     Answer:     No  s^uch  agreement. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :      Permanent   total   disability   benefits   only. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     (Jraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment?  Answer:  Combined  moi-- 
tality  tables  :   assessments  levied  according  to  age  at  entry. 

8.  Is  any  part  of  the  mortuary  asbessments  used  for  any  purpose  except  to 
pay    mortuary    claims?     Answer:      Yes. 

If  so.  what  amount  and  for  what  purpose?  Answer:  A  percentage  for  man- 
agement expenses  as  allowed  by  the  laws  governing  th^  order,  which  provide  that  this 
percentage  shall  never  exceed  twenty  per  cent,  of  the  amount  paid  in. 

',).     lias  the  sociotj'  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  liow  created  and  wliei-e  deposited?  Answer:  To  meet 
claims  in  excess  of  the  amount  of  nine  assessments  i)er  annum  ;  created  by  one  as- 
sessment called  in  October  of  each  year,  and  the  surplus  of  the  nine  assessments  on 
December  31st  of  each  year:  amount  .$r>l().().S4.2S. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next 
regular  payment  without  exti'a  assessment?  Answer:  Average  amount  paid  per 
month  in  death  and  disability  claims  during  1002,  $40,286.62. 

11.  Are  the  ofticers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members?     Answer:     Triennially. 

If  not,  how  are  they  chosen?  Answer:  F»y  delegates  to  triennial  reviews  of 
supreme  hive. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  No  such 
agreement. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  i-elatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state   governing   rule?     Answer:     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Y'es,  see  IX  and  X  for  lists  of  claims  pending  and  not  paid  in  fufl  and  reasons 
therefor. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and   resuscitating  subordinate  bodies?     Answer:      No. 

16.  In  what  states  is  society  doing  business,  and  liow  many  lodges  in  eacli? 
New  York.  396:  Pennsylvania,  222:  Ohio,  373:  Indiana,  126:  California,  62:  111- 
nois,  213:  Missouri,  CyTi  :  Tennessee.  26;  Wisconsin,  10.1  ;  Iowa,  4,">  :  Connecticut,  32; 
Nebraska.  44;  Kansas.  20;  Minnesota,  81;  Oregon.  oO :  Washington.  61;  Colorado, 
41  ;  West  Virginia.  28  ;  Texas,  4."»  ;  Kentucky,  26  ;  Idaho.  l.">  ;  Indian  Territory,  5  ; 
liritish  Columbia,  7:  T'tah.  11  :  (Quebec,  2;  District  of  Columbia,  8;  Montana,  28; 
Wyoming,   7  ;   North  Dakota,  31  ;   Manitoba,   2  ;  Georgia,   4  ;   Alabama,   2  ;   South   Da- 
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kota,  25;  New  Jersey,  8;  New  Hampshire.  11  :  Rhode  Island.  r>  ;  Arkansas,  10;  New 
Mexico,  3  ;  Virginia.  10  ;  Louisiana.  1  ;  Mississippi,  2  ;  .Nevada,  2  ;  Alaska.  1  ;  Mary- 
land, 4  ;  Oklahoma  Territory.  7  ;  Arizona.  2  ;  Vermont,  1  ;  New  Brunswick,  1  ;  Dela- 
ware, 1  ;  I'rince  Edward  Island.  1  ;  total.  2.201. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer; 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  nixmber 
of  claims  incurred  or  Allowed  during  the  month?  Answer;  One  each  month,  ex- 
cept June  and  December. 


SUPREME  LODGE  OF  THE  FRATERNAL  BROTHER- 
HOOD. 

Home    Office    Los    Angeles,    Cal. 

Incorporated  February  :j,  1806.  under  laws  of  the  State  of  California. 

Commenced    business    March    17,    1896. 

C.   P.   DANDY,   PRESIDENT.  E.   A.   BECK,   SECRETARY. 

MRS.    E.    R.   NEIDIG,   FIRST  VICE-PRESIDENT. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year ,$  23,391   75 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber    31,    1002. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows  ; 

Gross  amount  of  membership  fees    $  7.r»,j8  30 

Dues  for  expenses,  per  capita  tax,  etc 15,067  80 

Assessments,    mortuary    162.082  .")," 

Total  paid  by  members    .$         184,711   65 

From   al!  other  sources,   viz.;      Supplies.   $2,157.70; 

advertising,  .$29.00  ;  miscellaneous,  $72.50   ....  2.259  20 

Total  income  during  the  year    ,$         186,970  85  186.970  85 


Sum    of    both    amounts    $         210,362  60 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  by   the  books  at  home  office  at   close  of  business  Decem- 
ber    31,    1902. 
Death     claims,     $65.200.20 ;     permanent     disability 

claims,    $150.00    $  65.350  20 

Temporary   disability    11.092   75 

Payments  returned  to  applicants  or  members 2  00 

Total  paid  to  members  or  applicants $  76.444  95 

Commissions,   fees  and  salaries  paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  .  53,339  40 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions       14,552   70 
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Salaries  of  officers,  .$10.r)00.00  ;  other  compensation 

of   officers,    .$2,588.50    J  3,088  50 

Salaries  and  other  compensation  of  office  employes  5,885   00 

Salaries  or  fees  paid  supieme  or  grand  medical  su- 
pervisors       3,648  00 

Rent.    .$1.2!)5.0() :    taxes,    .i;()8.25  ;    advertising    and 

printing.    .$1,404.10    2.827  35 

Postage,  express  and  telegraph.  $1,175.55:  legal  ex- 
penses. $377.00;  governing  bodies.  $1,022.05: 
official  publication.  $2,007.80  :  insurance  depart- 
ment, .$194.50  :  miscellaneous,  $1,563.05  :  fur- 
niture. $71)3.50  :  supplies.  $4,504.50  :  traveling- 
expenses,    $2,317.00    14.040   45 


(Total    expenses,    footings   of   items   4    to    11, 

$107.0S7.40.j      Total   disbursements    ....$        184,432   35  184,432   3.5 


IJalance    $  25,930  25 

IV.      LEDGER   ASSETS. 

As  shown   by   tlie  books  at   home  office  at  close  of  business  Decem- 
ber,   31,    1002. 

Personal  or  agents'  debit  balances    .$  16,480  95 

Cash  in  office.  $1,500.00;  dejjosited  in  Central  I'ank. 

$7,940.30     9,449  30 


Total    $  25,930   25  25,930  25 

DEDUCT  LEDGER  LIABILITIES. 

J'ersor.al    or    agents'    credit    balances    $  1.284  45 


Total    net    ledger   assets,    as    per   balance   on 

page    1     24.045   80 

Comprised  under  the  following  funds — 
Mortuary    (less    amount    thereof    in- 
cluded   in    liabilities    and    assets 

not    admitted)     $25,170   00 

Expense  (less  amount  thereof  in- 
cluded in  liabililios  and  assets 
not     admitted) 700   25 

V.      NON-LEDGER    ASSETS. 

Mortuiii-y   assessments   due  on    last    collection,    ULUde 

within  sixt.v  days,  on  insurance  in  foi'ce $  18.220   4.5 

Furniture,    safe,    supplies    lor   sale,    stationery,    etc..  6,000  00 


Total    lion- ledger   assets    $  24,220   45  24,220  45 


(jross    assets     $  48,872   25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furnitui'e,  Jixlures,  and  safes.  sui)i)lies.  printed  mat- 
ter,   stationery,   etc    $  6,000  00 


Tot  Ml   non  aflinitled  assets $  6.000  00  6,000  00 


Total     admitted    assets     $  42,872   25 
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VI.      NON-LEDGER    LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees. 

etc.,  due  and  accrued   $  1.386  50 

Total    liabilities     ■•<  1.3S6  50  1.386  50 

Total    special    funds $  41,485  75 

VII.      EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

Total  Business  of  Year. 

No.  Amount- 

Policies  or  certificates  in  force  December  :>1   (beginning  of 

year)      li\400     .>?   14.018.400  00 

Policies  or  certiJicates  written  or  increased  dining  the  cal- 
endar   year     7.146  9,016,000  00 

Total     1 7.636     .«   23.034,400  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      3,451  4.463.200  00 

Total   policies  or   certificates   in   force   December   31 

(.end    of    year)     14.185     $   18.571. 200  00 

Losses  and  claims  unpaid  i)ecember  31   (beginning  of  year).*?  3     ?  2.000  00 

Losses   and   claims   incurred   during   the   calendar   year.  ...  62  74.442  95 

Total     «;5  .S           76,442  95 

Losses   and   claims   scaled   down,    drojiped.    compromised   or 

paid   during   the   year    (55  76,442  95 

Assessments  collected  during   the  year 12  162,085  55 

Business   in   Coio-aido    During   Year. 

No.  Amount. 

I'olicies  or  cei-titicatcs  in   force   December  .il    (beginning  of 

year  i      3.".      .«;  48.500  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year     211  209,500  00 

Total      246     .*?         318,000   00 

Deduct  decreased  or  ceased   to  be  in  force  during  the  year  18  36,000  00 

Total    policies   or   certificates    in    force   December    31 

end    of    year  I     228      .$         282,000  00 

TiOsses  and  claims  incurred  during  the  calendar  year    ....  (*).                      188  60 
Losses   and   claims  scaled   down,    droi)ped.    compromised    or 

paid    during    the    year       188  60 

Assessments   collected    during    the    year    12                    1,446  65 

*Slx    accident    claims  :    no    death. 

EXHIBIT   OF   CERTIFICATES  IN    FORCE. 

I'resent 

Age.  Xo.  Amount. 

IS     629  S         648.800  00 

19     398  449.100  00 

2()     416  472.300   00 

21     389  451 .500   00 
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Tresent 
Age.  No.       Amount. 

22  421  521,300  00 

28 .  444  541,100  00 

24 .  3S1  487,900  00 

25  400  496,800  00 

26  H93  531,700  00 

27  392  537,100  00 

28  372  504,100  00 

29  395  509,200  00 

30  43(>  561,400  00 

31  419  566,700  00 

32  4:52  613,100  00 

33  409  540,000  00 

34  .  .  .  .  : 415  535,500  00 

35  441  597,100  00 

36  360  494,500  00 

37  399  545,400  00 

38  444  635,500  00 

39  381  540,500  00 

40  425  580,700  00 

41 423  599,400  00 

42  408  551,000  00 

4;{  393  555.700  00 

44  389  538,300  00 

45  :',42  477.000  00 

46  283  382,400  00 

47  329  439,200  00 

48  301  412,400  00 

49  275  381.300  00 

50  254  352,800  00 

51 229  284,300  00 

52  261  353,700  00 

5.3  213  283,900  00 

54  1  <)2  196,300  00 

55  131  1 62,100  00 

56  100  118,300  00 

57  56  70.700  00 

58  2S  29,700  00 

59  6  7.000  00 

()0  6  4,500  00 

61  2  1,700  00 

62  1  600  00 

63  1  600  00 

64  1  1 .000  00 


VIM.      MISCELLANEOUS   QUESTIONS. 

1.  C'lVi'  amount  of  entrance  fee  and  how  paid?  Answer:  Five  dollars,  in- 
t'hulinK  cxaniinci's  fee  ;  i)aid  at  admission. 

2.  <;iv«'  amount  of  annual  dues  to  sui)ordinate  bodies  and  liow  paid.  When 
and  liow  much  of  fliis  is  transferred  to  supreme  l)ody V  Answer:  Minimum,  six 
dollar  per  annum,  payable  monthly  ;  one  dollar  and  twenty  cents  i)er  capita  tax 
transferred   to  supreme   lod^e. 

:'>.  Wliat  is  the  maximum  and  minimum  amount  of  certificate  or  certificates 
issued  on  any  one  life?  Answei- :  I'liree  thousand  dollars  maximum;  live  hundred 
dollars,   minimum. 

(Jive   limitinj;   ag<'s   for   admission?     Answer:     Eighteen    to   fifty-four   inclusive. 
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4.  Do  the  certificates  oi-  policies  issued  specify  a  fixed  amount  to  l)e  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 

If  so.  state  how  the  amount  is  guaranteed?  Answer:  Regular  monthly  assess- 
ments,  and   extra   assessments   if   needed. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:      No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments- 
or  promises  provided  for?     Answer:      No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disabilty  benefits?* 
Answer  :      Yes. 

7.  In  levying  mortuary  assessmeuts  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  Graded  according  to 
age. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry  or  on  age  at  date  of  assessment.     Answer  :     Age  at  entry. 

8.  Is  any  p-art  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay    mortuary   claims?     Answer:      Yes. 

If  so,  what  amount  and  foi'  what  purpose?  Answer:  So  much  of  mortuary 
savings  on  first  twenty-four  assessments  as  required  may  be  used  for  expense  pur- 
poses. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Surplus  only. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next 
regular  payment  without  extra  assessment?  Answer:  Probably  eight  thousand 
dollars. 

11.  Are  the  officers,  directoi's  or  trustees  elected  at  an  annual  meeting  of 
members?      Answer:      No. 

If  not.  how  are  they  chosen?      .\iiswer  :      Triennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
oi-  nu'ml)er  of  assessments  give  all  the  facts  in  relation  thereto?  Answer:  Does 
not    so    {fgree. 

1'^.  Is  a  medical  exaniiiiarion  required  before  issuing  a  certificate  to  applicants? 
Answer  :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:      No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing   rule?     Answer:      Not   allowed. 

14.  lias  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  i)ay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer  :      It  has. 

!.'».  Does  the  society  pay  any  commission  oi-  compensation  to  agents,  other 
than   for  oi-ganizing  and    resuscitating  subordinate   bodies?      Answer:      No. 

1(5.  In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
-Answer:  California.  144:  Arizona.  1:5:  New  Mexico.  4;  Colorado,  0;  I'tah,  2; 
Oregon,   4  :   Washington.   2.'{  :   Kansas.   :',  :   Nevada,   1  :   Montana.   3. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     <J.l.")  per  1.000. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
Itei-  of  claims  IiioiiivmI  or  allowed  during  the  month?     Answer:     Yes. 
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SUPREME  LODGE  KXIGHTS  OF  PYTHIAS  ENDOW- 
MENT    RANK. 

Home   Office Chicago,    111. 

Reincorporated  June  20,  1894.  under  the  laws  of  the  District  of  Columbia. 
Commenced  business  November  7,   1877. 
CHARLES   F.   S.   NEAL,    PRESIDENT. 

SAMUEL  M.  SMITH,  SECRETARY. 


I.     BALANCE    SHEET. 
Amount  of  net  ledger  assets  December  31  st  of  previous  year .$         20o,S.j3  97 

II.      INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st.  1902. 
Gross  amount   paid   by  members   to   the  society,   without   deductions 
as  follows  : 

Gross    amount    of    membership    fees '$  10.'.>72  r»0 

Dues  for  expenses,  per  capita  tax.  etc 192.024  40 

Assessments,    mortuary    1.736.340  13 

Total  paid  by  members   .$     3.040.237  03 

Returned  to  mortuary  fund  during  the  year  (re- 
funded )      n S   7S 

Interest.   .<r>.23.").08  ;    rent.    .$4(J.«>72.21 .">1.00,s   10 

Returned  to  expense  fund  during  the  year  (re- 
funded »      1  .:;.")S  1 0 

From  all  other   sources,   miscellaneous  items 041    04 

Amount  added  to  book  value  of  real  estate  on 
hand.  .<2.1 7."».2.".  :  amount  of  collateral  loans 
reentered    during    the    year.    ?1.70."».lo 3.880  ;',3 

Charged   to   supreme   lodge   during  year,   item    paid 

December    28.     lOoi ....'. ^nu  oo 

Amount  received  from  sections  during  the  year  (  re- 
funded)   not   applied    307  01 

Total   income  during   the  year    -I      ],008.8.")2  07  ].098.Sr)2  07 

Sum   of   both   amounts    .$      2.202.700  04 

III.      DISBURSEMENTS    DURING    YEAR. 

As  shown  by  the  Ijooks  at  home  office  at  (;lose  of  business  on  Decem- 
ber 31st,   1002. 

Death     claims     .«      1.4.3(».077   :'.7 

Payments   returned   to   members   or  applicants 2.017   81 

Total  paid  to  memlters  or  ajipUtants    ,$  ].432.00.'»  IS 

Commissions,   fees   and   salaries   pafd   or   allowed    to 

agents  for  organization  of  sul)ordinate  Inxlies.  .  ."(.".OOl  7:*. 
Meml)ership    fees    retained    by    local    secretaries    or 

collectors     1 0.072  .'0 

Commissl«)ns  paid   local   secretaries  or  collectors..  lO^i.TOO  48 

Salaries   of  o(Iic(-rs    ."».S12  .'»(» 

Salaries  and  other  couipensatiou  of  office  employes  2:'..2."»0  4."'> 
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Medical  examiners"  fees  paid  subordinate  medical 
examiners.  $19,770.50:  salaries  or  fees  paid  su- 
preme or  grand  medical  supervisors.  $3,293.08  23.072  58 

Rent.  §4.090.82  :  advertising  and  printing.  $9,380.62  13,471   44 

Postage,  express  and  telegraph,  $7,989.98  :  legal  ex- 
I>enses.  $4,139.86:  governing  bodies.  $3,326.97; 
oflScial  publication.  $2.937.43 :  insurance  de- 
partment.  $1,175.00:   miscellaneous.   $5,934.17.  25.503  41 

Error  in  Lexington  Hotel  acc-ount  « last  year) 
charged  off.  $105.83 :  charge  supreme  lodge, 
1901.    error,    $20.00 125  83 

All  other  items,  viz.  :  Lexington  Hotel  investment, 
$42,344.31:  other  investments  <  expenses!. 
$1.648.91 :  expenses  in  re  death  claims. 
$8.432.95 :  bonding  local  secretaries,  agents 
and  employes.  $2.159.05 :  furniture  and  fix- 
tures.   $6f>0.20    55,275  42 


(Total   expenses,   footings  of  items  4   to  11. 

$316,498.34.)      Total   disbursements $     1,749.493  52         1.749.493  52 


balance    ^         453.212  52 

Net  decrea.se  in   advance  payments  account  during 

the  year    7.-;2  06 


IV.      LEDGER   ASSETS.  $        452,460  46 

As  shown  by  the  IxK»ks  at  home  office  at  close  of  business  on  Decem- 
ber 31st.  1902. 

<af  Book  vahie  of  real  estate  (Schedule  A)  unin- 
cumbered    $  33.175  23 

Mortgage   loans  on   real   estate    (Schedule  B),   first 

liens     *28,100  CK) 

I^ans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral   ( Schedule  Ci    1.300  00 

<a  I  I'ook  value  of  bonds  (excluding  interest)  and 
stocks  owned  absolutel.v  (Schedule  Di.  with 
National  Suret.v  Co.,  c-ollateral  to  api>eal  bonds  2.850  00 

IJills   receivable,    due   from   supreme   lodge 1,985  01 

("ash  in  office.  $3(k».00  :  deposited  in  First  National  • 

iSank.    ("hicago.     111..    $238,93:;.80  239.2.33  80 

Lexington    hotel    investment 144,CK>.5  29 

Tenders    in    irregular    claims    outstanding    not    yet  i 

accepted     .  .  .  .  1.811  13 


Total  ..$         4.52.460  46  452.460  46 


*$10.(MM»  of  above  with  National  Surety  Co..  New  York  a'*  <-o]iateral  to  api>eal 
lK>nds. 

DEDUCT  LEDGER  LIABILITIES. 
Total  net  ledger  asset.s.  as  per  balan<-e  on  page  1.  .  $         452.460  46 

Comprised  under  the  following  funds — 
Mortuary  ( less  amount  thereof  in- 
cluded in  liabilities  and  assets 

not    admittedi     $301,491   11 

Expense  ( less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     1.50,969  35 
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V.      NON-LEDGER    ASSETS. 

Interest     acfi-ued     $  :iA'.i~)  Oo 

Kents    accrued     (J.oOO  00 

Due    from    organizers 1,880   17 

(b)   Market  value  of  bonds   (not  including  interest) 

and    stocks    over    book    value    (Schedule    D) .  .  4()."»  00 

Mortuary  assessments  due  on   last   collection,   made 

within   sixty   days,    on   insurance    in   force,    less 

cost    of    collection 0,SOS   02 

City  National   I'ank  claim.   .".  per  cent,  ijromised   by 

receiver    4.iii>;i  88 

Other    items  :      Furniture,    fixtures,    safes.    siii)[)lies, 

printed    matter    and    stationery ^..'iOO  00 

Total   non-ledger   assets $  I'O.TO.S   02  20,793   62 

Gross    assets     $         479,254  OS- 
DEDUCT  ASSETS  NOT  ADMITTED. 
Furniture,  fixtures,  and  safes.  sup])lies.  printed  mat- 
ter,  stationery,   etc $             .'i.oOO  00 

Personal     or     agents'     debit     balances     unsecured, 

•1:1.880.17;  bills  receivable  unsecured.  $1. 98.1. 01  S.Sl.-)  18 

(b)    Depreciation  of  ledger  assets  to  bring  same  to 

market    value    2.200  00 

Total    non-admitted    assets .s>  9.r)ir)  18  0,515   18 

Total    admitted   assets $        469,738  90 

VI.      NON-LEDGER    LIABILITIES. 

Losses    on    certificates    with    periodical    assessments 

payable  in  advance,   not  ad.justed.   $1(55.000.00; 

resisted.  ii;29.0()0.00    $         194,000   00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,    due    and    accrued 35.422   30 

Advance    assessments     1,831   27 


fr 


Total   liabilities    .$         231.253   63  231,253  63 

I'alance  on  hand  to  protect  contracts   in   ad- 
dition  to   the  right   of  assessment .$         238,485   2T 

VII.      EXHIBIT   OF  CERTIFICATES   OR    POLICIES. 
Total  Business  of  Year. 

I'olicies  or  certihcates   in   force   December  31    (beginning  of       No.  Amount. 

year)      57.075  $101.2<)5,500   00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    11 .348  13,910,500  00 

Total      68,423  ipl  1 5.176.000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.      7.713  11.465.000  00 

Total    i)olicies   or    certilicates    in    force    December    .31 

(end    of    year) 00.710  i);i();5. 71 1.000  00 

liOHses  and  claims  iiii|)nid-  l)eceml)er  ."{1    (beginning  of  year)          118  248.500   00 

Losses  and  claims  incurred  dni-lng  the  (Jilendnr  year 715  1.423,000  00 

Total      833  .$      l.(;71.500  00 
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Losses  and   claims   scaled  down,    dropped,   i'ompromised   or 

paid   during   the   year 

Losses  and  claims  unpaid  December  31    (end  of  j'ear)  .... 
Assessments   collected  during  the  year 


0. 

Amount. 

740 

1,47T,.jOO 

00 

98 

194,000 

00 

12 

1,929,264 

53 

Business  in   Colorado   During  Year. 

No. 
Policies  or  certificates  in  force  December  31    (beginning  of 

year)      720 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 241 

Total     901 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.         214 

Total   policies   or   certificates   in   force   December   31 

(end  of  year) 747 

Losses  and  claims  unpaid  December  .31   (beginning  of  year)  1 

Losses  and  claims  incurred  during  the  calendar  year 9 

Total    10 

Losses  and   claims   scaled  down,   dropped,    compromised   or 

paid    during   the   year • 10 

Assessments    collected   during    the   year 12 


Amount. 
$     1,184,000  00 
303,000  00 


$ 

1,487,000  00 
258,500  00 

$ 

1.228,500  00 

.$ 

2,000  00 
21.000  00 

23,000  00 

23.000  00 
23,307  38 


EXHIBIT   OF   CERTIFICATES    IN    FORCE. 

I'resent 

Age.  No.  Amount. 

22  102   ij;    1 37.000  00 

2:{  327  408,000  00 

24  500  032,500  00 

25  741  905.500  00 

2(5  88::  1 .1 89.000  00 

27  1,134  1 ,53,2,500  00 

28  1.253  1,754,500  00 

29  1.400  2.028.000  00 

30  1,009  2. .31 7,000  00 

31  1,803  2.724,500  00 

32  1 .942  2.9()3.000  00 

3.3  2.150  .3.198.000  00 

:!4  2.180  3,320.000  00 

35  2.31 0  :;.054,000  00 

30  2.30(>  ;',.()()9,500  00 

37  2,364  3.797,000  00 

38  2.105  .",.4:{9...00  00 

39  2.169  3,642,500  09 

40  2,187  3.728,500  00 

41  2.271  3,. 970. 500  00 

42  2.309  4,035,500  00 

43  2.281  4.050.500  00 

44  2.034  3.593,500  09 

45  1.904  3.:U;0.000  00 

46  1 .888  3.423,000  00 

47  1,796  3.116.000  00 

48  1,584  2.927.900  00 

49  1.584  2,909,500  00 
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Present 

Age.  No.  Amount. 

.■)()  * 1.483  2,7r>8.000   00 

.')!  1 .400  2.r)«0,500  00 

r.2  1.37r)  li.r,83.000  00 

r,3  1, •_>;{.-»  2.374.000   00 

r>4 1,070  2.(»J)U,500   00 

.').')  f)r)7  1.031.500  00 

.")<;  774  1  .."..".2.r.00   00 

57  0.-)4  1.308.500  00 

58  585  1 .262.000   00 

59  544  1 .1  OO.OOO   00 

GO  433  1)26,000  00 

(51  42(5  021,500  00 

62     .'565  807.000  00 

63     311  67(5,000   00 

(54     247  525.000  00 

(55     241  537.000  00 

(5(5     214  484.000   00 

(57     104  442.000  00 

(58     204  4(50,000   00 

(50    187  426.000  00 

70    1 83  309,000  00 

71     112  249,000  00 

72 92  205,000  00 

73 77  1  (51,000  00 

74  57  11 0,000  00 

75  35  70,000  00 

7(5  39  73,000  00 

77  11  1 6.000  00 

78  1(5  29,000  00 

79  13  21,000  00 

80  10  20.000  00 

81     2  5.000   00 

84     1  3,000  00 

VIM.      MISCELLANEOUS   QUESTIONS. 

1.  Ciive  amount  of  ontijince  fco.  and  how  laid.  An.swor  :  Admission  fee 
$1.00  for  each  .fl.OOO  insurance  applied  for. 

2.  (iive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  mucli  of  this  is  transferred  to  supreme  hod.v  V  Answer:  No  annual  dues. 
10  per  cent,  of  all  collections  from  members  set  aside  for  expenses,  one-half  of 
which  is  allowed  local  secretaries  or  collectors. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  an.v  one  life?     Answer;     .*f:!.(Mi()      $500. 

(Jve   limitinjj;  a};-cs  for  admission.      Answer  :      21    to  50  years. 

4.  Do  the  ccititicaiVs  or  ixtlicies  issued  spe<"ify  a  fixed  anu)unt  to  he  paid, 
regardless  of  the  amount  realized  from  assessnu'Uts  to  meet  the  same?  Answer: 
Yes. 

If  so,  state  how  the  nniounl  is  guaranteed.  Answei' :  The  right  to  issu(>  special 
assessment   tipon   the   meniixMship   when   lu'cessary,    is  reserved. 

5.  Does  your  insuiance  contain  any  dividend  feature?     Answer:     No. 

(5.  Does  the  society  issue  limited  i)ayment  endowment  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  memixu-s  during  life,  without  regard  to  physical 
condition,  an.y  sum  of  uionej'  or  thing  of  \alue?  If  so,  how  are  these  i)ayin»Mits  or 
promises  provided   forV      Answer:      No. 

Does  It  undertake  or  promise  to  pay  temporary  or  pernuuienl  disability  benefits? 
Answer :     No. 
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7.  In  levying  mortuary  assessments,  are  tliey  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  ^Yitllout  regard  to  age?  Answer:  Levied  as  of  age  at 
-entry. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Graded  similar 
to  National   F'raternal   Congress   Table  of   Mortality. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims  ?     Answer  :     No. 

If  so,  what  amount  and  for  what  purpose?  Answer:  Set  aside  for  expense 
purpose,  one-half  of  which  is  allowed  local  secretaries. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     No. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
pajment   without   extra   assessment?.    Answer:     . 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:      IMennial. 

Jf  not.  how  are  they  chosen?     Answer:      By  vote  of  supreme  lodge. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  i-elation  thereto.  Answer:  Does  not 
so  agi-ee. 

lo.  Is  a  medical  examination  i-equired  l)efore  issuing  a  certificate  to  appli- 
cants ?     Answer  :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  tiie   member?     Answer:      No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule.      Answer  :      No. 

14.  Has  the  society  iiaid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

]."».  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     Answer:     Yes. 

1<;.  In  what  states  is  .society  doing  business  and  how  many  lodges  in  each? 
Answer:  Alabama.  12.".:  Alaska,  1;  Arizona.  10:  Arkansas,  82;  British  Columbia, 
f)  ;  California.  107:  Colorado.  00;  Connecticut.  44;  Delaware,  5;  District  of  Co- 
lumbia. 8:  Florida.  4:{  :  (ieoigia.  IK):  Hawaiian  Islands.  1;  Idaho,  18;  Illinois,  263; 
Indiana.  211:  Indian  Territory.  27:  Iowa.  (H  :  Kansas.  GO;  Kentucky,  74;  Louisiana, 
8.",;  Maine.  (JO;  Manitoba.  2:  .Maryland.  2l»  :  Massachusetts,  77;  Michigan,  7."); 
Minnesota.  .".:;;  Mississippi.  US;  Missouii.  .".7;  :Montana,  20;  Nebraska.  21;  Ne- 
vada. 12:  New  Brunswick.  7:  New  Hampshire.  Ho;  New  Jersey,  6G ;  New  Mexico, 
10:  New  Yoik.  1 OO  :  North  Carolina.  03;  North  Dakota,  20:  Nova  Scotia.  3;  Ohio, 
23.");  Oklahoma.  24;  Ontario.  14;  Oregon,  ;!0  ;  I'ennsylvania.  l.")0  ;  Quebec,  5; 
Khode  Island.  l."»;  South  Carolina,  o;;  ;  Soutli  Dakota.  21:  Tennessee.  110;  Texas, 
208;  T'tah.  10;  Vermont.  8;  Virginia.  .".1;  Washington.  43:  West  Virginia,  GO; 
Wisconsin.  .")G  :  Wyoming.  10.     Total,  3.r)G2. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:      14.00. 

18.  Does  your  society  make  an  assessment  each  month  regardless  of  the  num- 
her  of  claims   incurred  or  allowed  during  the   month?     Answer:      Yes. 
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'SUPREME  TENT    KNIGHTS  OF  THE  MACCABEES 

OF    THE    WORLD. 

Home  Office Port  Huron.  Mich. 

Incorporated  September  11.  ISS.j,  under  laws  of  the  State  of  Michigan. 

Commenced  business  September  1,  1883. 

D.    P.    MARKEY,    PRESIDENT.  G.   J.    SIEGLE,   SECRETARY. 


I.      BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  81st  of  previous  year .$     1,786,789  IG 

II.      INCOME  DURING  YEAR. 

As  shown  by   the  books  at  home  ofhce  at  close  of  business,   Decem- 
ber 81st.   1902. 
Gross  amount  paid  by   members   to   the  society,   without   deductions 

as  follows  : 

Gross  amount  of   membership  fees .$  29,283  40 

Dues  for  expenses,  per  capita  tax.  etc 4,063  90 

Assessments:     :Mortuary.  $8,100,989.28;  S.  F.  &  A., 

$68.770.0.')  ;    expenses,     .«368,880.22 3,598,1 4r»   .").! 

Total  paid  by  members .$  8.681.442  85 

Interest,    .$51,898.01  :    rent.    .$2.040.00 58,988  01 

From  all  other  sources,  viz.  : 

Loans    repaid    relief   fund 1,375  00 

Profit  on   sale  of  bonds 25,957  42 

Total   income  during  the  year $     8.712.708  28  3.712.708  28 

Sum    of    both    amounts $     5,499,497  44 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  boolis  at  home  office  at  close  of  business,   Decem- 
ber 81st.  1902. 
Death    claims,    $2,445,263.09 ;    permanent   disability 

claims.    $106,288.83     $      2,551,546  42 

Temporary    disability,    $54,790.80 :    relief    benefits, 

$2,669.60    57.459  90 

Payments  returned  to  applicants  or  members 4,215  35 

Total   paid   to   members  or  applicants $  2,613,221  67 

Commissions,   fees   and   salaries  paid   or   allowed   to 

agents  for  organization  of  subordinate  bodies.  104,631  32 

Salaries   of  officers 26,707  98 

Salaries  and  other  compensation  of  office  employes.  30,783  28 

Medical  examiners'  fees,  salaries  or  fees  paid  su- 
preme or  grand    medical   supervisors 1.159  18 

Taxes,       $1,070.68;       advertising       and       printing, 

$11,193.80 12,264  43 
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Postage,    express   and    telegraph.    .$12,018.04  :    legal 

expenses.    $13,133.1)1     25,1'»1   1>-J 

-Governing   bodies.    $118.474.95 :   official   publication. 

$24,690.70;   insurance  department,   $l.o41.40.  .  144,712  11 

Jkliscellaneous    2,184  42 

All    other    items,     viz.  :       Traveling    expenses.     $8,- 

119.54;    supplies.    $31,227.98 39,347   52 


(Total   expenses,    footings  of   items   4   to   11. 

$386,942.19.)      Total    disbursements $     3.000.163  86         3,000,163  86 


Balance    $     2,499,333  58 

IV.      LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st.   1902. 
<a)    Book  value  of  real  estate    (Schednle   A)    unin- 
cumbered      $  87,707   72 

•(a)    Book  value  of  bonds    (excluding  interest)    and 

stocks    owned    absolutely    (Schedule    I)) 1.950,303  27 

Personal  or  agents'  debit  balances 54,552  56 

•Cash     in     office,     $1,500.00 ;     deposited     in     bank. 

$405,270.03     406,770  03 

Deposited  as  follows — 

Commercial     Bank.     I'ort     Huron. 

Michigan     $   81.500  OS 

First  National  Bank,  New  York.  .  .      97,792  53 
Bankers   National    Bank,    Chicago, 

Illinois    64,613   92 

..econd   National   Bank.    Pittsburg.  , 

I'ennsylvania    32.426  27 

Third    National    Bank.    8t.    Louis. 

Missouri    45.3  74   O:! 

Bank    of    Toronto.    Canada 56.391   11      • 

Citizens   Commercial   and    Savings 

Bank.    Flint.    Michigan 10.561   83 

First     National     Exchange     Bank. 

I'ort    Huron.    Michigan 6.610   26 

Canadian  Insurance  Departments.      10,000  00 

Total    $      2,499.333  58  2,499,333   58 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  a.'^sets.  as  per  balance  on  page  1.  .  $     2,499,333  58 

Comprised  under  the  following  funds — 
Mortuary    (less   amount    thereof 

included    in    liabilities    and 

assets    not     (admitted) $    393.532  90 

Relief      (less      amount      thereof 

included    in    liabilities    and 

assets    not    admitted) 10.561   83 

Emergency   (less  amount  thereof 

included    in    liabilities    and 

assets    not    admitted) 1,950,303  27 

Expense     (less     amount     thereof  i 

included    in    liabilities    and 

assets  not   admitted) 122,230  43 

S.  F.  &  A.   (sick,  funeral  and  ac- 
cident fund)    22,705   15 
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V.     NON-LEDGER    ASSETS. 

Interest  due.   $1."),138.19  ;   accrued,   sn. 249.43 .$  20.382  G2 

Rents  due   190  00 

(b)   Market  value  of  bonds   (not  including  interest) 

and  stocks  over  book  value    (Schedule  I))....  879  02 

Mortuary  assessments  due  on  last  collection,   made 

within  sixty  days,  on  insurance  in  force 280,248  13 

S.    F.    &   A.    assessments.    $5.902.28 ;    general    fund, 

$31,178.71     37.080  99 

Total   non-ledger  assets $        :i;-;.780  70  344,780  76 

Gross    assets    $     2,844,114  34 

DEDUCT   ASSETS    NOT   ADMITTED. 
Personal  or  agents'  debit  balances  unsecured $  r»4,r).j2  .j6 

Total    non-admitted    assets $  r»4,r»r)2  ,jG  54,052  56 

Total   admitted   assets    $     2,789,561   78 

VI.      NON-LEDGER    LIABILITIES. 

Losses    on    post    mortem    certificates    not    adjusted, 

259,    $351,150.00:    resisted.    55.    $85.500.00 $         430,650  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,    due   and   accrued 31.025  78 

Total    liabilities     $         468,275   78  468.275   78 

Balance  on  hand  to  i)rotect  contracts  in  ad- 
dition to  the  right  of  assessment $     2,321.286  00 

VII.      EXHIBIT   OF   CERTIFICATES   OR    POLICIES. 

Total  Business  of  Year. 

Xo.  Amount. 

I'olicies  or  certificates  in  force  l)eceml)er  .".1    (beginning  of 

year)      240,299      $326,020,000   00 

Policies  or  certificates  written  oi-  increased  during  the  cal- 
endar year    70.780  75,074.000  00 

Total     ■ :'.n.079      $401,094,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  yeai-.    25.515  28.705.00(»  00 

Total    policies   or   cei'tlficates    iu    force    December   31 

(end  of  year) 2.S5.504      $372,389,000  00 

I>osses  and  claims  unpaid  December  .".1    (beginning  of  year)         258     $         402.550  00 
Losses  and  claims  incurred  duilng  the  caleudar  year 1.731  2.542.450  00 

Total      1  ,i)89  $      2.945.000  00 

Losses   and   claims   scaled   down,    dropped,    compromised   or 

paid  during  the  year 1.(575  2,50S.:550   00 

liosses  and  claims  tinpaid  December  .31    (end  of  year) ."Si  4  436,(550  00 

As.sessments   collected    during    the    year    12  3,598,145  55 
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Business   in   Colorado    During   Year. 

No. 
rolicies  or  certificates  in  force  December  ol    (beginning  of 

year)     •2.~)(}U 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    867 

Total     3.436 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.         472 

Total   policies   or  certificates   in   force   December   31 

(end  of  year) 2.064 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  3 

Losses  and  claims  incurred  during  the  calendar  year 24 

Total .    27 

Losses  and   claims  scaled  down,   dropped,    compromised  or 

paid  during  the  year 20 

Losses  and  claims  unpaid  December  .31    (end  of  year).  ...  7 

Assessments  collected  during  the  year 12 


Amount. 
?     3.64.-.. .100  00 
1,189,000  00 


.$ 

4,834,500   00 
597,000  00 

.s 

4.237.500  00 

.$ 

5.000   00 
42.500   00 

47.500  00 

37,000  00 

10,500  00 

44,554  81 


L- 


t 

EXHIBIT  OF   CERTIFICATES    IN 

Present 

Age.  No. 

18  3.353 

19  4.426 

20  4.416 

21  5,923 

22  6.677 

23  (;,!I94 

24  7,806 

25  8,274 

26  8.610 

27  8.706 

28  8.723 

29  0,464 

:•.()  9,634 

31  9.226 

32  10,41<; 

33  10,337 

34  10.346 

35  10.626 

36  9,636 

.37  9.699 

38  9.118 

:59  9,662 

40  9.178 

41  8.932 

42  9.339 

43  8,530 

44  8,275 

45  7.631 

46  7,207 

47  6.981 

48  6..551 

49  6.118 

50  5,881 


FORCE. 

Amount. 

$      3,124,000 

00 

4.239.000 

00 

4,312,500 

00 

5,848.000 

00 

<;.71  7.00(1 

00 

7,703,500 

00 

8,428.000  00 

9.1 52.0: )0   00 

0,521.000   00 

9.934,500  00 

10.131.000   00 

1  1.165,000    00 

11.627,000   00 

11.243.500   00 

13.161.500   00 

13.210,500   00 

13.456.000   00 

13.991.500   00 

12.864,000   00 

13.131,500   00 

12,117.500   00 

13.454,500   00 

12,773.000   00 

12.77.3.300   OO 

13.399.800   00 

12.418,900   00 

11.851.000   (K) 

11.005.500   00 

10.774.000   00 

10.266,500   00 

9,443,500   00 

8.849,000   00 

8,781,500   00 
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Present 

Age.  No.  Amount. 

')!  4,028  7,082,000  00 

52  3,021)  0,21 8,300  00 

r)H  ;},324  r>,845,500  00 

r)4  l,70r.  8,113,500  00 

55  1,214  2,201,000  00 

50  882  1,701,500  00 

57  785  1 ,527,500  00 

58  473  934,500  00 

59  458  878,000  00 

60  370  059,500  00 

61  292  540,000  00 

02  249  453,500  00 

(53  157  311,000  00 

04  120  213,000  00 

()5  54  96,000  00 

0(J  53  89,000  00 

07  41  76,000  00 

(58  19  34,000  00 

09  14  27,000  00 

70  11  21,000  00 

71  t 1  2,000  00 


Totals  285,504  $372,389,000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  (iive  amount  of  entrance  fee  and  how  paid.  Answer:  .$5.00  paid  by  appli- 
<'ant  when  admitted. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies  £>od  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  bodyV  Answer:  Regulated  by 
subordinate  bodies.     Social  members  pay  $1.00  per  year  per  capita  tax. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     .$500  to  $3,000. 

Give  limiting  ages  for  admission.     Answer:     18  to  51  years  for  benefit  members. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

«;.  Does  the  society  issue  limited  payment  endowu;ient  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permancMit  disability  benefits? 
Answer  :      Yes. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without   regard  to  age?      Answer:      (Jraded. 

If  mortality  tai)h's  su-e  used.  i)lease  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessineul.  Answer:  Assessments 
are   levied  accordnig   to   age   at    time  of   entry. 

8.  Is  any  pait  of  tlie  mortuary  assessments  used  for  any  purpose  except  to 
pay   mortuary   claims?'  Answer:      Yes. 

If  so,  what  amount  and  for  what  puri)ose?  Answer:  Not  to  exceed  10  per 
cent,    to    pay    management   expenses. 

9.  lias   the   society   any   emergency    fund?      Answer:      Yes. 

For  what  pui'pose.  Iiow  <M(>ale<l,  and  where  dei)osited?  Answer:  To  pay 
death  losses  In  excess  of  what  twelve  assessments  annmilly  will  pay.  Invested  in 
goverimient   and  iiiuiiicipal   bonds. 
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10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
paj'ment    without   extra   assessment?     Answer:     — . 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:      Klected  every  three  years. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  It  does  not 
so  agree. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?     Answer  :      Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents   of   the   member?     Answer:      Xo. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so, 
state  governing  rule?     Answei- :     Xo. 

14.  Mas  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to^ 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

1  ."►.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  sul)ordirate  bodies?      Answer:      Xo. 

Hi.  In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer:  Xew  York,  TOT:  Ohio,  r>()4  :  I'ennsylvania,  4i:5;  Illinois.  281;  Ontario, 
.■!;{!>:  Indiana.  r.»l  :  Missouri,  1  T.">  ;  Wisconsin.  KH  :  California.  T.")  :  Minnesota.  136; 
Iowa,  km;:  Oregon,  !K)  :  Xebraska.  T4  :  ^^'ashi^gton.  ,S!>  :  Texas,  12T;  Kansas,  93; 
Kentucky.  '.)'.)  ;  Connecticut,  4(»  :  West  \irginia.  .IT  :  Xorth  Dakota,  ~u  :  Tennessee, 
31;  Colorado.  44:  Montana.  44:  Manitoba.  41  :  South  Dakota.  .">():  Idaho,  21:  Dis- 
trict of  Columbia.  11  :  I'tah.  2;!:  New  .Jersey.  :>4  :  Virginia.  .■{3:  Province  Quebec, 
lit:  Rhode  Island.  12:  Xew  Ilamitshire.  30:  Wyoming  6;  Maine.  7>:\  :  Georgia.  10; 
Arkansas,  22:  Diitish  Columbia.  •»  :  Alabama.  0:  Oklahoma  Territory,  IT;  Xevada, 
2;  Louisiana,  1  :  Xew  Mexico.  2;  Assinihoia.  0;  Indian  Territory,  T:  Alberta,  10; 
Mississippi,  4;  Florida.  1  :  Saskatchewan,  1  :  Alaska.  1  :  Maryland.  IT:  Arizona,  1; 
Michigan,   22  :   Delaware,   2  ;   total,   4,40T. 

IT.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'^ 
table  of  mortality?     Answer: 

18.  Does  youi'  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims   incurred  or  allowed   during  the   month?     Answer:      Yes, 


HP]AD   CA:\ir   PACIFIC  JUKISDICTIOX  WOODMEN" 

OF   THE   WORLD- 

Home  Oflice    Denver,    Colo. 

Incorporated   .January   2o,   1801,   under   laws  of   the  State  of  Colorado, 

<'ommenced   business   June   28,    1800. 

F.  A.  FALKENBURG,  HEAD  CONSUL.      I.  I.  BOAK,  HEAD  CLERK, 

F.  P.  BERTSCHY,  HEAD  AUDITOR.   C.  V.  COOPER,  HEAD  BANKER. 


I.  BALANCE  SHEET. 

Amount  of  net    ledger  assets   December  31st  of  previous  year .$         505,163   18- 

M.      INCOME  DURING  YEAR. 

As  shown   by    the   !)ooks   at   home  office  at   close  of   business,   Decem- 
ber 31st.   1002. 
Gross  amount   paid   by   members   to   the  society,   without   deductions 

as  follows  : 

Gross  amount  of  membership  fees $  24,TT3   15 

Dues   for  expenses,    per   capita    tax,   etc 121,T23   23 

Assessments  :         .Moi'tuai-y.       $000,32.3.05  ;*     reserve, 

.$144,335.30     1.044,659   25 

Total   paid   by   members    ."j;      1.101.155   03 
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Interest   18.924  2."» 

From  all   other  sources,   viz.  :     Stock   and  supplies. 

]f;4,{>.Sl.li4  :    tines.    $174.(iO    .  o.l.l.-)   24 

Kedemption  of  bonds.  .$1I).J>7.").()0  :  refunds  and  bills 

payable,    Ji;4.j..S()l   Hr>    Or.. 77(3  8.", 

Total    income   during   the  year    $      1,281,011   07  1.281.011   97 

Sum  of  both  amounts ,*j;     1,780,175  15 

III.      DISBURSEMENTS    DURING   YEAR. 

As   shown   by    the   books  at    home   office   at   close   of   business   Decem- 
ber :jl.  1902. 
Death  claims.  .<;so7.(M)()  :  monuments,  ii;38,r)00.00.  ....<?         84.1,500  00 

Total  paid  to  members  or  applicants .$         845,500  00 

Commissions,    fees   and   salaries   paid   or  allowed    to 

agents  for  organization  of  suboidinate  bodies.  .  48,082   42 

Salaries  of  officers  and  employes 38,005   00 

Salaries   or  fees  paid  supreme  or  grand  medical  super-  • 

visors 5.240   00 

Rent.   .$2,1  4:;. 08  ;  taxes  and  bonds.   .$592.02 2.7:!5   70 

I'ostage,'  express  and  telegraph.  .$().524.98  :  legal  ex- 
penses. .$1,050.00;  governing  bodies.  .$41,380.10; 
official  pul)lication.  .$9,039.50  ;  insurance  depart- 
ment. .$20(».(»(»  ;  miscellaneous  :  i-eal  estate  and 
building.  .$5.9!t4.52  :  refunds.  .$30.20  ;  stock  sup- 
plies and  stationery,  .$0,750.02  :  furniture  and 
fixtures  and  office  sui)plies.  .$4,204.5(5  :  general 
expense.  .$494. so  :  bills  payable  and  interest, 
.$25, 508. .3.3      101.04;;    (;i 

Total    disbursements,     .$      1,041,800   79  1,041.800  79 

r.alance      .$         744,308  36 

IV.      LEDGER  ASSETS. 

As  shown  by  tli<'  hooks  at  home  office  at  close  of  business  on  Decem- 
ber 31st.    1902. 

<a)    I'ook   value   of   real   estate    (Schedule   A)    unin- 
cumbered  .$         ;;5.ooo  00 

(a)    P>ook  value  of  bonds     (excluding  interest)    and 

stocks    owned    absolutely     (Schedule    D) 484,500  00 

I'ersonal    or    agents"    debit    balances,    local    camps, 

.$8,151.74:     bills    receivable,     .$300.(JO     8.451    74 

Cash  deposited   with    Ladd  &  Tilton.    Portland.   Ore.  94,772   14 

Total    .$         022,723  88  022,723  88 

DEDUCT  LEDGER   LIABILITIES. 

I'ersonai     or    agents'     ciedit     balances.     .$14.05.3.3«>  ; 

borrowed    money.     .$:',0,000.00 .$  44,053   30 

Total    net     ledger    assets    as    per    bahmce    on 

page     1 .$         744.3<>8   :i(>  744,308   30 

Comprised  under  the  following  funds — 

Expense,        general        fund         (less  ^ 

amount      thereof     included     in  », 
liabilities    and    assets    not    ad- 
mitted)       !i;44.05.-,   30 
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V.      NON-LEDGER    ASSETS. 

Interest   accrued    ?  10,1'>9  98 

<b)    Market   vaule   of   real   estate   over    book   value 

( Schedule    A)     5,000  00 

<b)    Market    value    of    bonds     (including    interest) 

and  stocks  over  book  value    (Schedule  D)  .  .  .  .  27,338  60 

Mortuary  assessments  due  on   last  collection  made 

within    sixty    days    on    insurance    in    force....  79,943   96 

Equalization  fund,   fines  and  per   capita   tax 21,156  24 

Total  non-ledger  assets    $         143,598  78  143,598  78 


Gross  assets $         887,967  14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  mat- 
ter,   stationery,    etc $  9,805   76 

Personal   or  agents'   debit  balances   unsecured.    $8,- 

151.74  ;    bills   receivable   unsecured,    .$300.00    .  .  8,451    74 

<b)    Depreciation  of  ledger  assets  to  bring  same  to 

market    value     2,500  00 

Total  non  admitted  assets $  20,757  50  20,757  50 

Total  admitted  assets $         867,209  64 

VI.     NON-LEDGER    LIABILITIES. 
Losses    on    post    mortem    certificates    not    adjusted. 

$64,000.00  ;  resisted,  .m.OOO.OO   .$  75,000  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued   14,053  36 

Total    liabilities    .5  89,053  36  89,053  36 

Balance  on  hand  to  protect  contracts  in  addi- 
tion to  the  right  of  assessment $         778,156  28 

Total  special  funds $  3,521  97 

VII.     EXHIBIT   OF  CERTIFICATES  OR   POLICIES. 
Total  Business  of  Year. 
Policies   or    certificates    in    force    December   31    (beginning      No.  Amount. 

or     year)      73,196     $137,474,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year)     19,202  37,660,200  00 

Total     92,.398     $175,134,200  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     4,451  2,870,500  00 

Total   policies   or   certificates   in   force   December   31 

(end    of   year)     87,947     .$172,263,700  00 

Losses  and  claims  unpaid  r>ecember  31   (beginning  of  year)  35     $  64,000  00 

Losses  and  claims  incurred  during  the  calendar  year  and 

paid     414  845,500  00 

Total 449     $         909,500  00 

Losses  and  claims  unpaid  December  31    (end  of  year)  ....  35  67,500  00 

Assessments  collected  during  the  year    12  900.323  95 

19 
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Business  in   Colorado   During  Year. 

No.  Amount. 

Policies    or   certificates    in    force    December    ol     (beginning 

of    year)     -21,161      .$   41,058,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year 4,018  8,747,000  00 

Total     2r).179     $   49,805,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     1,741  2,200,200  00 

Total  policies  or   certificates   in   force   December   'M 

( end    of    year)     23,438     $   47.004,800  00 

Losses  and  claims  incurred  during  the  calendar  year  and 

paid     133  *2G9,000  00 

Losses  and  claims  unpaid  December  31    (end  of  year)    ....  4  9,000  00 


*In  addition  to  this  amount,  !j;i4,200  was  paid  for  monuments  during  the  year. 

EXHIBIT   OF   CERTIFICATES   IN    FORCE. 

Present 

Age.  No.  Amount. 

19  356   $    544,000  00 

20  856  1,339,000  00 

21  1,216  1.893,000  00 

22  1.420  2,188.000  00 

23  1.513  2.358.000  00 

24  1 .586  2,568,000  00 

25  1 ,727  2.816,000  00 

26  2,026  3,459.000  00 

27  2.1 76  3.737,000  00 

28  2.278  4.003.000  00 

29  2,451  4.397.000  00 

30 2.558  4,581.000  00 

31  2,901  5.101,000  00 

32  2,865  5.162.000  00 

33  2.977  5.512.000  00 

34  3,222  6,021 ,000  00 

35  3,327  6.296,000  00 

36  3.265  6.236,000  00 

37  .'5.439  6.603,000  00 

38  3,519  6,638,000  00 

39  3,336  6,492,000  00 

40  3.370  6.584.000  00 

41  3.61 1  7.079.000  00 

42  3.447  6.747,000  00 

43  3.416  6.715.000  00 

44  3.1 88  6.337,000  00 

45  3,002  5,940.000  00 

46  2. 842  5.575.000  00 

47  2.531  4.931,000  00 

4,S  2.299  4.438.000  00 

4!>  1 .942  .3.632.000  00 

,-►0  1 .448  2.679.000  00 

.-,1  1 . 1 70  2.295,000  00 

:,'2    689  1 .3()7.000  00 

:,:',  404  831,000  00 

:,4     239  521.000  00 

-,.-,  191  400,000  00 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  579 

Present 

Age.  No.  Amount. 

56    16G  331,000  00 

57 127  228.000  00 

58    100  177,000  00 

59    00  134,000  00 

60    57  82,000  00 

61    37  53,000  00 

62    19  28,000  00 

63    IG  28,000  00 

64    4  8,000  00 

65    , 3  4.000  00 

66    1  1.000  00 

68    1  1,000  00 

69    3  3,000  00 

70    1  1,000  00 

Non-liables     4.510  8.385,000  00 

Grand    totals     87,947  *$163,460,000  00 


•To  be  added  to  tliis  amount  $100  for  each  member  as  shown,  account  of 
monuments,  or  a  total  to  add  of  $8,798,300. 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee.  and  how  paid.     Answer  :     

2.  Give  amount  of  annual  dues  to  subordinate  bodj'  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body?  Answer:  As  a  rule  fifty 
cents  per  month  per  member;  twelve  and  one-half  cents  per  month  for  each  mem- 
ber to  the  head  camp. 

3  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     $1,000.   $2,000  and   $3,000. 

Give  limiting  ages  for  admission?     Answer:     Eighteen  to  fifty  years  of  age. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
No. 

5.  Does   your   insurance   contain    any   dividend   feature?     Answer:     No. 

6.  Does  the  society  issue  limited  i)ayment  endowment  certificates  or  policies, 
or  undertaive  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  or 
promises  provided  for?     Answer:      No. 

Does  it  undertake  or  promise  to  pay  tempoi*ary  or  permanent  disability  benefits? 
Answer:  Yes;  permanent  total  disability  at  option  of  member;  one-half  of  face  cer- 
tificate ;  twenty  semi-annual  payments. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  Graded  according  to 
age  of  entry. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Levied  assess- 
ment rate  ;  graded  at  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?     Answer:     Yes. 

If  so.  what  amount,  and  for  what  purpose?  Answer:  One  hundred  dollars 
for  monuments   (provided  for  by  constitution  where  requested  by  the  beneficiarj') . 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  Y'es  ;  to  reduce 
assessments  in  later  years ;  bj-  dii-ect  assessment  on  membership  ;  invested  money 
in  bonds  ;  deposited  in  International  Trust  Co. 
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10.  What  sum  is  necessary  to  carry  outstanrtlus  risks  to  date  of  next  regular 
payment  without  extra  assessment?  Answer:  Nothing;  large  balance  in  mortuary- 
fund. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members  V     Answer :     No. 

If  not,  how  are  they  chosen?     Answer:     Biennially. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Ansver :  Under 
our  laws  one  assessment  for  each  month  is  levied  and  collected  whether  a  death  or 
not,  but  may  collect  additional  assessments  if  necessary  to  meet  claim. 

l.'{.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  lieirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  tlian  such  persons  allowed?  If  so, 
state  governing  rule.      Answer  :      No. 

14.  Has  the  society  jiaid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certiliiates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

1.").  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for   organizing   and   resuscitating   subordinate   l)odes?     Answer:     No. 

1().  In  what  states  is  the  society  doing  business,  and  how  many  lod.ges  in  each? 
Answer:  Colorado,  l.j'J  ;  California,  204;  Oregon,  144;  Washington,  134;  Montana, 
29;  Idaho,  So  ;  Wyoming.  2.");  Itah.  1.3:  Nevada,  4.     Total,  740. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality  ?     Answer  :     Five  to  one  thousand. 

18.  Does  your  societ.v  make  an  assessment  each  month  regardless  of  the  number 
of  claims  incurred  or  allowed  during  the  month?  Answer:  Yes;  but  may  make 
more  if  necessary. 


UNITED    MODERNS. 

Home  Office    , Denver,   Colo. 

Incorporated  February  24,  1807,  under  laws  of  tlie  State  of  Colorado. 
Commenced  business  April  .">,  1897. 
EDWIN    M.  JOHNSON,   SUPREME   CHANCELLOR. 

ERASTUS  W.  SMITH,  SUPREME  RECORDER. 


I.  BALANCE  SHEET. 

Amount   of  net   'edger  assets  December  .'{Ist  of  previous  yeai- .$  60, ."04   32 

II.      INCOME  DURING  YEAR. 

As   show  II    by    liic    hooks   at    Ikuiic   olHce   at    close   of    business    Decem- 
ber :!1,   19(t2. 
(jross  amount    pahl   by   n)ei)il)ers    to    the  society,    without    deductions, 
as  follows  : 

.Nssessnient.     mortuary      .$  S1..'(J1    ,">2 

♦Ilalance     assessments     cfiljeclion 79,(JGG  GO 

Total   paid  by   members   .$         101,228  21 
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Interest   600  00 

From  all  other  sources,   badges 326  10 

Lodge  supplies 17  80 


Total  income  during  the  year .$         162,172  11  162,172  11 


8um  of   both  amounts $         222,676  43 


*Out  of  first  year's  premiums  such  amount  over  and  above  what  Is  necessary  for 
mortuary  fund  may  be  used  as  is  found  necessary  for  expenses.  After  first  year  not 
to  exceed  $3.00  per  $1,000.00  of  insurance  in  force  can  be  used  for  expenses,  except 
that  on  certificates  based  on  full  reserves  and  carrying  surrender  values,  the 
annual  expenses  must  be  paid  out  of  the  saving  in  excess  of  mortality  and  reserves. 
The  reserve  being  a  definite  amount  fixed  by  computation  based  on  English  Life 
Healthy  Districts  Males  Table  and  four  per  cent.  The  whole  subject  to  use  for 
mortuaiy  purposes. 

IN.      DISBURSEMENTS    DURING   YEAR. 

As  shown   by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31,  1902. 

Death    claims     $  66.081  10 

Temporarj'  disability 444  29 

Payments  returned  to  applicants  or  members 463  48 


Total  paid  to  members  or  applicants   $  66,988  87 

Commissions,   fees  and  salaries  paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  .  43.282  74 

Salaries  of  officers    900  00 

Salaries  and  other  compensation  of  office  employes.  .  10,706  53 

Medical  examiners'  fees  paid  subordinate  medical  ex- 
aminers, i?]99.00;  salaries  or  fees  paid  su- 
preme or  grand  medical   supervisors,   $842.2.").  .  1,041   25 

Rent,    $7r)6.00  ;    advertising    and    printing,    $528.81 

stationery,    $1 22.95     1,407   76 

Postage,  express  and  telegraph,   $1,816.62;   legal  ex- 
penses  ^l^.0^  9.30    4.835   92 

Official  publication,  $2,372.27  :  insurance  depart- 
ments, $653.30 3,025  57 

Miscellaneous  :      Lodge    supplies.    $5,026.93  ;    bonds. 

$475.26:  office  supplies.  $917.92;  prizes.  $617.50  7,037    61 

All  other  items,  viz.  :  Traveling  expenses,  $1,576.01  ; 
actuaries,  $710.00;  exchange,  $371.60;  secret 
service,    $2,283.85    4,941   46 

Fire  insurance,  $18.00  ;  sundry,   $410.26 428  26 


(Total    expenses,    footings    items    4    to    11. 

$77,607.10.)      Total     disbursements.  ...  $        144,59597  144,59597 


Balance    $  78,080  46 

IV.      LEDGER   ASSETS. 

As  shown   by   the   books  at  home  office  at  close  of  business  on  De- 

ber   31.    1902. 
(a)    Book   value  of  bonds    (excluding  interest)    and 

stocks  owned  absolutely    (Schedule  D)    $  30,000  00 

Personal   or   agents'    debit   balances,    $923.74  ;    bills 

receivable.    $19,425.62    20,349  36 
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Cash  in  office,  $25'J.41  ;  deposited  in  Fidelity  Savings 
Association,  $21,931.49  ;  Denver  National  Bank, 
$5,547.20     27,731   10 

Total    $  78,080  46  78,080  46 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1 .  .  $  78,080  46 

V.     NON-LEDGER    ASSETS. 

•Notes,  $58,000.00  ;  bonds,   $100,000.00 $         158,000  00 

(b)    Mortuary  assessments   to   become   due  on   post 
mortem   policies  not   exceeding  one  assessment 
nor    the    amount    of    post    mortem    claims    not  * 
assessed  for  as  per  item  4  of  non-ledger  liabil- 
ities      $           12,853  54 

Total    non-ledger   assets    $         170,853.54  170,853  54 

Gross  assets   $        248,934  00 

Total  admitted  assets $         248,934  00 

♦ThevSe  notes  are  taken  in  lieu  of  admission  fee,,  conditioned  that  if  members 
make  no  default  in  payment  of  their  assessments  for  a  period  of  two  years, 
same  shall  be  cancelled  ;  otherwise  shall  be  in  full  force  and  effect  and  be  paid. 

VI.     NON-LEDGER    LIABILITIES. 

Losses   on    post   mortem    certiGcates,    adjusted,    not 

due  (Schedule  X)    $  1,777  78 

Losses  on  post  mortem  certificates  not  adjusted,  $7,- 

000.00  ;   resisted.   $1 1.900.00    1 8,900  00 

Advance  assessments    1,277  92 

Total    liabilities    $  21,955   70  21.955  70 

Total  special  funds   $         220,978  30 

VII.      EXHIBIT  OF  CERTIFICATES   OR  POLICIES. 
Total  Business  of  Year. 

Policies  or  certificates  in  force  December  31    (beginning  of  No.          Amoitnt. 

year     0,942     $   10,109,250  00 

Policies  or  certificates  written  or  increased  during  tne  cal- 
endar   year    3,194            4,402,197  50 

Total     10,130     $   14.571,447  50 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .      3,025  4.490,500  00 

Total    i)olicies   or   certificates    in    force   December   31 

(end    of    year)     7,111      .$10,074,947  50 


liOSses  and  claims  uni)ai(l  December  31    (beginnin  of  year)  7  $           11,750  00 

Losses  and  clams  incurred  during  tlie  calendar  year 57  55,375  39 

Total     64  $           07,1 25  39 

Losses   and   claims   scaled    down,   dropped,    compromised   or 

paid   during    the    year    58  00.525  39 

Losses  and  claims  uni;aid  December  31    (end  of  year) 0  7,000  00 

Assessments  collected   dining   the  year    12 
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Business  in  Colorado   During  Year. 

No.  Amount. 

Policies  or  certificates  in  force  December  31    (beginning  of 

year) 1,172     $     1,626,250  00 

I*olicies  or  certificates  written  or  increased  during  the  cal- 
endar   year     624                828,624  00 

Total     1,796     ?     2,454,874  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.  .  418               604,000  00 

Total   policies  or   certificates   in   force  December   31 

(end   of   year) 1.378     $     1.850,874  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  1     $             1,000  00 

Losses  and  claims   incurred  during  the  calendar  year....  8                 11,035  00 

Total     9     $           12,035  00 

Losses  and  claims   scaled  down,   dropped,   compromised  or 

paid  during  the  year 9                 12,035  00 

Assessments  collected  during  the  year   12 


EXHIBIT  OF   CERTIFICATES   IN    FORCE. 


Preseni 
Age. 
18 
19 
20 
21 
22 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


No. 
]()3 
3  09 

77 
144 
1 56 
175 
205 
245 
290 
193 
243 
278 
285 
2*^*3 
270 
286 
255 
256 
223 
185 
213 
183 
259 
257 
214 
180 
154 
187 
144 
138 
154 
116 
159 
88 


Amount. 
119,000  00 
141,500  00 

95,000 
168,500 
195,000 
198,000 
267,000 
286,757 
393,000 
240,000 
373,000 
401,50<0 
388,.)00 
393,500 
399,500 
421,000 
364.500 
423,000 
350,500 
267.500 
284,500 
286,875 
398,  .500 
300,500  00 
309,990  50 
267,000  00 
238,376 
309,500 
225,634 
1 96,500 
228,000 
170,000 
224,500  00 
136,000  00 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


00 
00 
00 
00 
00 
00 
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Present 

Age  No.      Amount. 

52  122  193,866  00 

53  102  125,500  00 

54  82  124,500  00 

55  83  107,000  00 

56  47  69.500,  00 

57  25  27,000  00 

58  18  28,000  00 

59  9  16,000  00 

60 13  14,000  00 

61  2  2.500  00 

62  2  2,000  00 

64  1  1,500  00 

66  1  1,000  00 

67 1  449  00 


VIM.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer  :  $5.00  per  member 
on  some  forms,  these  go  to  organizers  and  local  bodies  ;  do  not  come  to  head  office. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body  ?  Answer :  Xune ;  except  as  fixed 
by  local  lodges.     None  received  by  supreme  body. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     .$10,000 — .$500. 

Give  limiting  ages  for  admission.     Answer  :     Eighteen  to  fifty-five. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid, 
regardless  of  the  amount  realized  from  assessments  to  meet  the  same?  Answer: 
Yes. 

If  so,  state  how  the  amount  is  guaranteed.     Answer  :     By  recjuired  payments. 

5.  Does  your  insurance  contain  any  dividend  feature?  Answer:  No;  except 
surplus  over  full  reserve  required  by  table  ;  apportioned  after  tenth  year. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies,  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?  Answer:  No.  All  certificates  now  being  issued  protected 
by  full  reserve  with  equitable  provisions  to  insure  an  accounting  therefor. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     No  ;  except  on  a  few  certificates  formerly  issued,  but  now  discontinued. 

7.  In  levying  mortuary  assessments,  are  they  gi'aded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Answer:  Graded  according  to 
age. 

If  mortality  fal)l('s  are  used,  please  name  IIumu,  and  slate  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment?  Answer:  English  Life 
Healthy  Districts  Males'  Table.  Natural  premium  certificates  at  age  of  assessment: 
other  plans  at  age  of  entry. 

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?     Answer:     Yes. 
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For  what  purpose,  how  created,  and  where  deposited?  Answer:  Consists  of  all 
receipts  not  paid  out  for  losses  and  expenses  on  old  forms.  The  reserve  on  all  cer- 
tificates now  issued  based  on  English  Life  Healthy  Districts  Males'  Table  and  four 
per  cent,  reserve  is  a  fixed  sum  actuarily  determined.     See  ledger  assets. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment   without   extra  assessment?     Answer: 

11.  Are  the  oflicers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members?  Answer:  Elected  at  supreme  lodge  meeting  once  in  four  year,  supreme 
lodge  composed  of  delegates  elected  by  subordinate  lodges. 

12  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer  :  See  sec- 
tions 10  and  11,  article  13,  constitution  and  laws. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member?     Answer:     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  amount  named  therein? 
Answer :     Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

IG.  In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
Answer  :  Colorado,  20  ;  Wyoming,  1  ;  Montana,  10  ;  Arkansas,  5  ;  New  Mexico,  4  ; 
Arizona.  19  ;  Virginia,  5  ;  Washington,  3  ;  California,  18  ;  Texas,  33  ;  Ohio,  5  ;'  Ten- 
nessee, 3  ;  Idaho,  2  ;  Oklahoma,  5  ;  Alabama,  1  ;  Indian  Territory,  2. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?  Answer:  Certificates  based  on  English  Life  Healthy  Dis- 
tricts Males'  Table  and  four  per  cent. 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?  Answer:  Monthly  payments 
are  a  fixed  quantity,  actuarily  determined. 

19.  State  amount  received  from  each  assessment  during  the  year.  Answer  : 
Varies  according  to  growth,   lapse,   etc. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year.  Answer :  Death  claims,  49,$66,081.10 ;  permanent  disa- 
bility and  temporary  disability  claims,  8,   $444.29. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer :     No. 

22.  How  much  on  each  thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?     Answer:     Based  on  actuaries'  figures  for  each  class. 

23.  Has  the  society  more  than  one  class  of  policies?  Answer:  No;  but 
issues  different  forms  of  certificates,  adjusted  to  one  table. 

24.  Name  classes  and  number,  and  amount  in  each  class.  Answer  :  Annuity 
stipulated  premium;  natural  premium;  twenty  annual  premium  life;  ordinary  life; 
and  installment  at  seventy. 
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AVOMEN    OF    WOODCEAFT. 

Uome   Office    Leadville,    Colo. 

Incorporated  March  20,  1897.  under  the  hiws  of  the  State  of  Colorado. 
Commenced  business  April  ],  1897. 
CARRIE  C.  VAN   ORSDALL,   PRESIDENT. 

JOHN  L.  WRIGHT,  SECRETARY. 
DR.  VICTORY  A.   DERRICK,   FIRST  VICE-PRESIDENT. 
MARY   F.    HURLEY,  TREASURER. 


I.     BALANCE    SHEET. 

Amount  of  net  ledger  assets  December  81  of  previous  year $  93,230  75 

II.      INCOME  DURING  YEAR. 

As  shown  bj"  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,   3  902. 
Gross  amount  paid  by   members  to  the  society,  without  deductions 

as   follows  : 

Dues  for  expenses,  per  capita  tax,  etc $  77,713  99 

Assessments  :     Mortuary,  Ji;214,;"348.23  ;  reserve,  ^24,- 

995.29 239,543   52 

Total    paid    by    members .$         317,257   51 

Interest      2.350.00 

Total^  income  during  the  year    $        319,007  51  319,007  51 


Sum  of  both  amounts    ^         412,838  2G 

III.      DISBURSEMENTS    DURING   YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 
Death  claims,  monuments  and  funeral  benefits.....*?         188,300  00 

Total    paid   to    members   or   applicants $         188.300  00 

Commissions,   fees  and  salaries  paid  or  allowed   to 

agents  for  organization  of  subordinate  bodies.  .  18,873  80 

Salaries    of    managers    and    agents    not    paid    by 

commissions     3.082  25 

Salaries  of  officers    0,332  00 

Salaries  and  oilier  compensation  of  office  employes.  8.875   GO 

Salaries    or    fees    paid    supreme    or    grand    medical 

supervisors    3.01 3  25 

Kent  and  office  expenses,  .$2,078.25  ;  advertising  and 

printing,   supplies,   etc..   .$10,147.40 12,825  Go 

Postage,  express  and  telegraph.  $:5.S()0.2O  ;  legal  ex- 
penses. .$055.35;  official  publicalion.  $.''>.950.()(>  ; 
insurance  department,  .$499.70;  miscellaneous, 
Jp  1 ,085.34     9.990   .".9 

All   other  items,   viz.:      (irand   Circle   Session l."t,!)()9   77 

Total  disbursements    $         207,108  91  207,108  91 

IJalance    ^         145,729  35 


OF  THE  SUPERINTENDENT  OF  INSURANCE.  587 

IV.     LEDGER  ASSETS. 

(a)  Book  value  of  bonds    (excluding  interest)    and 

stocks  owned  absolutely    (Schedule  D) •$  80, 915  10 

Cash    deposited    in    United    States    National    Bank, 

Portland,    Oregon    59.814  25 

Total      .?         145,729  35  145.729   35 

V.     NON-LEDGER   ASSETS. 
Interest   accrued    .$  1,250  00 

(b)  Mortuary  assessments  to  become  due  on  post 
mortem  policies  not  exceeding  one  assessment, 
nor  the  amount  of  post  mortem  claims  not 
assessed  for  as  per  item  4  of  non-ledger  lia- 
bilities      19,500  00 

Total    non-ledger    assets    .$  20,750  00$  20,750  00 

Gross    assets    $        166,479  35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,    fixtures   and   safes,    supplies,    printed   matter,    stationery. 

etc $  4.118  00 

Total  admitted  assets $         162,361  35 

VI.      NON-LEDGER    LIABILITIES. 

(None  outstanding.) 

VII.      EXHIBIT  OF  CERTIFICATES  OR   POLICIES. 
Total  Business  of  Year. 
I'olicies  or  certificates  in  force  December  31    (beginning  of      No.  Amount. 

year)     22.987     $  31,001,700  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year   8.040  10,927,500  00 

Total     31 ,027     $   41.929,200  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.      2,535  3,549,000  00 

Total    policies    or    certificates    in    force    November 

;'.0th.    1902     28.492     .$   38,380,200  00 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  None  None 

Losses  and  claims  incurred  during  the  calendar  year 143  188,300  00 

Losses  and   claims   scaled  down,   dropped,   compromised   or 

paid  during  the  year 143  188,300  00 

Assessments  collected  during  the  year 12  214,548  23 

Business  in  Colorado   During  Year. 

Policies  or  certificates  in  force  December  31,   (beginning  of      No.  Amount. 

year)      8,132     .$   11,358,200  00 

I'olicies  or  certificates  written  or  increased  during  the  cal- 
endar year    2,421  3,323.100  00 

Total    1 0,.553     $  14,681,300  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year.         726  980,100  00 

Total    policies    or    certificates    in    force    November 

30th,    1902     9,827     .$   1.3,701,200   00 
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No.  Amount. 
Losses  and  claims  unpaid  December  31   (beginning  of  year)      None                           None 

Losses  and  claims  incurred  during  the  calendar  year 59                 74,000  00 

Losses  and  claims  scaled  down,  dropped,   compromised  or 

paid  during   the   year 50        ,          74,000  00 

Assessments  collected  during  the  year 12 

EXHIBIT  OF  CERTIFICATES   IN    FORCE. 
Present 

Age.                                                                             No.  Amount. 

18    2:}6     .$  335,100  00 

10  417  574,700  00 

20  481  692,100  00 

21  560  740,500  00 

22  607  839.200  00 

23  643  860,300  00 

24  749  1 .036,900  00 

25  847  1.179,200  00 

26  917  1.275,700  00 

27  970  1.349,500  00 

28  927  1.282.700  00 

29  1,00:}  1,494,800  00 

30  1 .097  1 .536.200  00 

31  1.202  1 .677.700  00 

32  1.238  1 .707,800  00 

33  1 .125  1.554,000  00 

34  1.141  1 .570.100  00 

35  1,207  1.729.700  00 

36  1.205  1 .677,000  00 

37  1.195  1 .669.500  00 

38  1.124  1 ,598.900  00 

39  1,136  1,601,100  00 

40  1.139  1.618.400  00 

41  999  1,375,400  00 

42  910  1 .245,000  00 

43  889  1,189.400  00 

44  ■ 845  1,132,500  00 

45  736  941,600  00 

46  615  715.000  00 

47  580  662.500  00 

48 435  419,000  00 

49  369  360,900  00 

50  280  231.000  00 

51  238  182,300  00 

52  160  131,500  00 

53  107  93,200  00 

54  58  52,300  00 

55  26  28.600  00 

56  16  15,600  00 

57  2  2.200  00 

58  1  1.100  00 

VIII.      MISCELLANEOUS  QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid.  Answer:  Controlled  by 
local  body. 

2.  Give  amount  of  annual  dues  to  subordinnie  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  bodyV  Answer:  Controlled  by  local 
body.     $1.80  per  member  per  year. 
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3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one   life?     Answer:     $2,000.00   and   .$500.00. 

Give  limiting  ages  for  admission.     Answer  :     18  to  52. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?     Answer:     No. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

G.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies, 
or  undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  or 
promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer  :     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
•or  are  fixed  sums  charged  without  regard  to  age?     Answer:     No. 

If  mortality  tables  are  used,  jil^^^se  name  them  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment.  Answer  :  Assessments 
are  levied  on  age  at  entry. 

8.  Is  any  part  oi  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuarj'  claims?     Answer:     . 

If  so,  what  amount  and  for  what  purpose?  Answer:  All  over  $10,000.00  can 
be  transferred  to  equalization  fund. 

0.     Has  the  society  any  emergency  or   reserve  funds?     Answer:     Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  To  pay  death 
claims.     By  one  assessment  a  year  on  each  member.     In  bonds.     See  Schedule  D. 

10.  What  sum  is  necessary  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  assessment?  Answer  :  Monthly  receipts  in  excess  of  death 
•claims. 

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     No.      If  not,   how   are  they   chosen?     Answer:     Biennially. 

12  If  tlie  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto?  Answer:  Not  over 
15  assessments  a  year  ;  if  over  this  amount,  to  be  paid  from  interest  from  reserve 
lund. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  appli- 
cants?    Answer:     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or 
dependents  of  the  member  ?     Answer  :     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule.     Answer :     No. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  full  limit  named  therein?  Answer:  Yes. 

15.  Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?     Answer:     No. 

10.  In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 
Answer  :  Colorado,  120  ;  Oregon,  122  :  Washington,  107  ;  California,  101  ;  Montana, 
29  ;  Idaho,  23  ;  Utah,  8  ;  Wyoming.  13  :  Nevada,  3. 

17.  What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?     Answer:     5.5. 

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  num- 
ber of  claims  incurred  or  allowed  during  the  month?     Answer  :     Yes. 

19.  State  amount  received  from  each  assessment  during  the  year.  Answer  : 
$17,879.00  average. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made   during   the  year.     Answer :     Death    claims,   143.    $188,300.00. 

21.  Does  the  society  cliarge  annual  or  other  periodical  dues  or  admission  fees? 
Answer  :     Per  capita  tax. 

22.  How  much  on  each  thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?     Answer:     Fifteen   cents  per  capita  per  month. 

23.  lias  the  society  more  than  one  class  of  policies?     Answer:     No. 
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WOMEN'S     CATHOLIC     ORDER     OF     FORESTERS. 

Home   Office    Chicago,    111. 

Incorporated  January  31,  1894,  under  the  laws  of  the  State  of  Illinois. 
Commenced  business  June  23,  1801. 

ELIZABETH    ROGERS,    PRESIDENT. 

CATHERINE    HUGHES,    SECRETARY. 
CHRISTINA    HOFFMAN,   FIRST   VICE-PRESIDENT. 
KATHERINE    BIRMINGHAM,   TREASURER. 


I.     BALANCE   SHEET. 

Amount  of  net  ledger  assets  December  31  of  urevious  year $         138,533  24- 

II.      INCOME   DURING    YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1902. 

Gross  amount  paid  by  members  to  the  society,  witliout  deductions, 
as  follows  : 

Gross   amount   of   membership   fees if  2,100   00 

Dues  for  expenses,  per  capita  tax,  etc 30,646  04 

Assessments,    mortuary    389,493  02 

Convention      17,047   14 

Medical  examiners'   foes,   paid   by   applicant   o,loO  00 

Total    paid    by    members $  4r)0,436  20 

Interest     1,282  09 

From  all  other  sources,  viz.,  supplies  from  subordi- 
nate   courts     5.354   70 

Total   income   during  the  year    $         457,072   99   $         457,072  OJ) 

Sura  of  both  amounts    $         595,606  23 

III.     DISBURSEMENTS    DURING   YEAR. 

As  shown  l)y  the  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st,  1002. 
Death    claims     $        367,018  00 

Total  paid  to  members  or  applicants    .$         3<)7,018  00 

(*ommissions,   fees  and   salari<'S   paid   or   allowed    to 

a{?ents    for  oi-ganization    of   subordinate  bodies  1,300  00 

Salaries  of  officers,   $5,421.64  ;   other  compensation 

of     officers.     .$1 ,363.55 6,785   10 

Salaries  and  other  compensation   of  office  employes  3,144   98 

Medical  examiners'  fees,  i)aid  subordinate  medical 
examiners.  .$4,120.00:  salaries  or  fees  i)a)d  su- 
preme  or   grand    medical    supei'visors    .$1,030.00  5,150  00 

Kent,  .$1,167.28;  advertising  and  printing,  .$5,027.31  6,194   59 

I'oslage,  express  and  telegraph,  .$1,751.38;  legal 
expenses,  $1,175.80;  governing  bodies,  $25,- 
215.15;  official  publication,  $2,802,05;  insur- 
ance  departments,    $.350.74 28,367  94 
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Miscellaneous     I.IGO   78 

All  other  items,  viz.  :  Traveliug  expenses,  .$267. O.j  ; 

bonding    high    court    otiicers,    $708.00 975  05 


(Total  expenses,   footings  of   items   4  to   11. 

$50,005.71./      Total   disbursements    .....$         423,023   71  423,023   71 


Balance     $         172,582  52 

IV.     LEDGER  ASSETS. 

Cash   in  office.  $126.42;  deposited  in  Illinois  Trust  i. 
and    Savings    Bank,    $102,256.92  ;    Continental  ' 
Bank.    $39,639.68 ;     Garden    City     Bank.     $17.- 
758.63  ;   Hibernian  Bank,   $3,215. 5i) ;   Corn  Ex- 
change   Bank,    $9,585.28 $         172,582  52 


Total      $         172,582   52  $         172,582   52 

DEDUCT  LEDGER  LIABILITIES. 

Total  net  ledger  assets,  as  per  balance  on  page  1 .  .  $        172,582  52 

Comprised  und'^r  the  following  funds  : 

Mortuary  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     $   61,667   12  ' 

Reserve  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     102,256  92 

Expense  (less  amount  thereof  in- 
cluded in  liabilities  and  assets 
not    admitted)     8,658   48 

V.     NON-LEDGER    ASSETS. 

(b)    Mortuary    assessments    due    on    last    collection 

made   within  sixty  days,  on   insurance   in  force$  42,489   72 


Total   non-ledger  assets   $  42,489  72  $  42,489  72 


Gross    assets     $        215,072  24 

VI.     NON-LEDGER    LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid, 

$3,550.00;    adjusted,    not    due,    $54,000.00....$  57.550  00 


Total    liabilities    $  57,550  00  $  57,550  00 


Balance  on  hand  to  protect  contracts  in  ad- 
dition  to   the    rlglit    of   assessment    ....  $         157,522   24 

VII.      EXHIBIT    OF    CERTIFICATES  OR   POLICIES. 
Total  Business  of  Year. 
Policies   oi-    certificates    in    force    December    31    (beginning  No.  Amount 

of    year)     35,384     $   38,455,000  00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar    year     4,120  4,145,000  00 


Total     39,504     $   42,600,000  00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year     1,591  1,853,000  00 


Total   policies   or   certificates   in  force   December   31 

(end    of    year)     37,913     $   40,747,000  00 
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No. 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  39 

Losses  and  claims  incurred  during  tbe  calendar  year 348 

Total     387 

Losses   and  claims   scaled  down,   dropped,    compromised  or 

paid   during   the   year 333 

Losses  and  claims  unpaid  December  31  (end  of  year)  54 

Assessments   collected   during   the   year 12 


Amount. 

41,568  00- 

383,000  00 

424,568  00 

367,018  00- 

57,550  00 

390,493  02- 


Business   in  Colorado   During   Year. 

No.  Amount 
Policies    or   certificates    in    force    December    31    (beginning 

of    year)     181     $         213,000  00' 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar   year    40                 46,000  00 

Total     221      $         259,000  00- 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  17                 17,000  00 

Total   policies   or   certificates   in  force   December   31 

(end   of   year)     240     .$         202,000  00' 

Losses  and  claims  unpaid  December  31   (beginning  of  year)  None                           None 

Losses  and  claims  incurred  during  the  calendar  year   ....  None                           None- 

Assessments  collected  during  the  year    12                   2.371  33: 

Expense     304  89' 

EXHIBIT  OF   CERTIFICATES    IN    FORCE. 

Present 

Age.                                No.  Amount. 

18  32  $  32,000  00 

19  98  102.000  00 

20   1 29  133,000  00 

21   195  203,000  00 

22   325  332,000  00 

23   407  412,000  00 

24   542  547,000  00 

25   518  5191,000  00 

26   706  726,000  00 

27   843  858,000  00 

28   913  930,000  00 

29   994  1 ,022,000  00 

riO   1 .021  1 .047,000  00 

:U 1.091  1.027,000  00 

:i2      1 .163  1 .200,000  00 

:VS      1 .153  1 ,206,000  00 

:\4      1.261  1.314.000  00 

.'{5   1 .329  1 .379,000  00 

:u;   1 .326  1 .386,000  00 

:?7   1 .322  1 .380.000  00 

:{8   1.442  1,516,000  00 

.'{9   1 .375  1 ,466.000  00 

40 1 ,424  1 .524.000  00 

41   1.357  1.444,000  00 

42   1,429  1,521,000  00 

43   1.417  1 .533,000  00 

44   1 .363  1 .484,000  00 

45   1..".21  1,448,000  00 
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Present 

Age.  No.  Amount. 

46  1.296  3 ,423,000  00 

47  1.316  1.433.000  00 

\    •  48  3.268  1,366,000  00 

:       49  1.322  1,443,000  00 

:        50  1.248  1,419,000  00 

:        50  1.385  1,565,000  00 

52  1,294     1,490,000  00 

53  891  970,000  00 

54 676  758,000  00 

55  354  396,000  00 

56  160  199,000  00 

57 159  178,000  00 

58  73  87,000  00 

59  43  53,000  00 

60  24  31.000  00 

61  15  20,000  00 

62  10  11,000  00 

63  5       11,000  00 

64   16        24,000  00 

65   9       11,000  00 

66  4        4,000  00 

VIII.      MISCELLANEOUS   QUESTIONS. 

1.  Give  amount  of  entrance  fee,  and  how  paid?  Answer:  $1  to  $3,  according 
to  age.     Amount  remains  in  subordinate  courts. 

2.  Give  amount  of  annual  dues  to  subordinate  bodies,  and  liow  paid.  When, 
and  how  much  of  tills  is  transferred  to  supreme  body?  Answer:  $5  per  member 
per  year,  paid  quarterly  to  subordinate  courts,  $1  of  which  is  paid  annually  in  quar- 
terly installments  to  high  court. 

3.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?     Answer:     .$2,000 — $1,000. 

Give  limiting  ages  for  admission.  Answer:  Eighteen  to  fifty  years  for  $1,000; 
eighteen   to   forty-five   for   $2,000. 

4.  Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  re- 
gardless of  amount  realized  from  assessments  to  meet  the  same?  Answer:     

If  so,  state  how  the  amount  is  guaranteed.  Answer  :  Guaranteed  by  pro  rata 
assessment. 

5.  Does  your  insurance  contain  any  dividend  feature?     Answer:     No. 

6.  Does  the  society  issue  limited  payment  endowment  certificates  or  policies  or 
undertake  and  promise  to  pay  to  members  during  life,  without  regard  to  physical  con- 
dition, any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments 
or  promises  provided  for?     Answer:     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer :     No. 

7.  In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?     Answer:     No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment?     Answer:     

8.  Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?     Answer:     No. 

9.  Has  the  society  any  emergency  or  reserve  funds?    Answer  :    Yes. 

For  what  purpose,  how  created,  and  where  deposited?  Answer:  By  amount 
overpaid  on  morttiary  assessments  and  from  general  fund.  Illinois  Trust  and  Sav- 
ings   Bank. 

10.  What  sum  is  necessarry  to  carry  outstanding  risks  to  date  of  next  regular 
payment  without  extra  a.ssessment?     Answer:     

11.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?    Answer:     Yes. 
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If  not.  how  are  they  chosen?     Answer:     Biennial  meeting. 

12.  If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum, 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto.  Answer :  One  as- 
sessment per  month,  according  to  number  of  deaths  per  month. 

13.  Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer :     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  de- 
pendents of  ihe   member?     Answer:     Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state 
governing  rule:     Answer:      Payable  to  religious  and  charitable  institutions. 

14.  Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein?  Answer: 
Yes. 

1.").  Does  the  sociely  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies?  Answer:     No. 

10.  In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 
Answer  :  Iowa,  19  ;  Nebraska,  .'i ;  Rhode  Island,  1  ;  Ohio,  4  ;  ^lontana,  2  ;  Colorado, 
3;  Kansas,  1;  Washington.  7;  Missouri,  31  ;  I'ennsylvania,  1;  New  Hampshire,  10; 
Vermont,  2  ;  Oregon,  1  ;  Idaho,  1  ;  South  Dakota,  7  ;  North  Dakota,  7  ;  Indiana,  20  ; 
Michigan,   3G ;  Minnesota,  67;  Wisconsin,  GO;  Illinois,  30G. 

17.  What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries' 
table  of  mortality ?    Answer:     

18.  Does  the  society  make  an  assessment  each  month  regardless  of  the  number 
of  claims  incun-ed  or  allowed  during  the  month?  Answer:  An  assessment  each 
month  for  the  deaths  that  occurred  the  previous  month  . 

10.  State  amount  received  from  each  assessment  during  the  year.  Answer : 
$18,110.04;  !i;23,l.-)0.18  ;  $30,154.34;  $31,110.43;  $33,70.j.00  ;  $33,220.17;  $37,382.81; 
^33,520.73  ;  $34,800.44  ;  $39,007.61  ;  $34,255.17  ;  $35,918.84. 

20.  State  total  number  and  kinds  of  claims  for  which  assessments  have  been 
made  during  the  year.     Answer  :     Death  claims,  348,  $383,000.00. 

21.  Does  the  society  charge  annual  or  other  periodical  dues  or  admission  fees? 
Answer  :     See  answers  to  questions  Nos.  1  and  2. 

22.  I  low  much  on  each  thousand  dollars  annually  or  per  capita,  as  the  case 
may  be?     Answer:     $5  i)er  year,  paid  quarterly. 

23.  Has  the  society  more  than  one  class  of  policies?  Answer:  Yes;  $1,000 
and  $2,000. 

24.  Name  ciasses  and  number,  and  amount  in  each  class.  Answer  :  37,913 
for  $1,000,  and  2,834  for  $2,000. 
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LA^VS    RELATIXO 


TO 


Insuranceand  Insurance  Companies 


PASSED    BY    THE    FOURTEENTH    GENERAL    ASSEMBLY 
OF    THE    STATE    OF    COLORADO. 


1003. 


AN    ACT 

To  provide   a   liability  against   railroad   companies  for  damages  caused   by 
fire,   and   to    repeal    all   acts  and   parts  of  acts   in   conflict  therewith. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Colorado: 

Section  1.  Every  railroad  company  operating  its  line  of  road,  or  any 
part  thereof,  within  this  state  shall  be  liable  for  all  damages  by  fires  that 
are  set  out  or  caused  by  operating  any  such  line  of  road,  or  any  part 
thereof,  in  this  state,  whether  negligently  or  otherwise;  and  such  damages 
may  be  recovered  by  the  party  damaged,  by  the  proper  action,  in  any 
court  of  competent  jurisdiction;  Provided,  The  said  action  be  brought 
by  the  party  injured  within  two  years  next  ensuing  after  it  accrues;  and 
Provided  further.  That  the  liability  herein  imposed,  shall  inure  solely  in 
favor  of  the  owner  or  mortgagee  of  the  property  so  damaged  or  destroyed 
by  fire;  and  the  same  shall  not  pass  by  assignment  or  subrogation  to  any 
insurance  company  that  has  written  a  policy  thereon:  Provided,  That 
nothing  in  this  act  shall  be  held  to  apply  to  or  in  any  manner  affect  any 
right  which  has  accrued  prior  to  the  passage  hereof  or  any  cause  or  suit 
now  pending. 

Section  2.  All  acts  and  parts  of  acts  in  conflict  with  this  act  are  hereby 
repealed. 
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AN   ACT 

To  amend  section  10  of  an  act  entitled  "An  act  to  amend  an  act  entitled 
'An  act  to  establish  an  insurance  department  in  and  for  the  state  of 
Colorado,  and  regulate  the  insurance  companies  doing  business  there- 
in,' approved  February  13,  A.  D.  1883,  together  with  the  amendments 
thereto,  to  define  the  powers  of  the  superintendent  of  insurance,  to 
provide  for  the  regulation  of  insurance  companies,  and  for  other  pur- 
poses," the  same  being  section  2229  of  Mills'  Annotated  Statutes,  and 
to  repeal  all  acts  or  parts  of  acts  in  conflict  therewith. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Colorado: 

Section  1.  That  section  10  of  an  act  entitled  "An  act  to  amend  an 
act  entitled  'An  act  to  establish  an  insurance  department  in  and  for  the 
state  of  Colorado,  and  regulate  the  insurance  companies  doing  business 
therein,'  approved  February  13,  A.  D.  1883,  together  with  the  amendments 
thereto,  to  define  the  powers  of  the  superintendent  of  insurance,  to  provide 
for  the  regulation  of  insurance  companies,  and  for  other  purposes,"  the 
same  being  section  2229  of  Mills'  Annotated  Statutes,  and  to  repeal  all 
acts  or  parts  of  acts  in  conflict  therewith,  be  amended  to  read  as  follows: 

"Section  10.  The  provisions  of  this  act  shall  not  be  construed  so  as 
to  prevent  any  fraternal,  religious  or  benevolent  society  from  issuing  in- 
demnity to  anyone,  against  loss  by  death  or  accident  of  any  of  its  members, 
and  such  society  shall  not  be  held  amenable  under  or  governed  by  any  of 
the  provisions  of  any  article  in  this  act  pertaining  to  accident  or  life  insur- 
ance, except  as  to  rendering  an  annual  statement  of  the  condition  of  said 
association  or  societies.  The  fee  for  filing  the  annual  statement  as  herein 
provided  shall  be  five  dollars  ($5.00).  But  all  life  and  accident  associations 
hereafter  organized  under  the  laws  of  the  state  to  operate  on  the  mutual 
assessment  plan,  shall  comply  with  all  the  provisions  of  this  act,  so  far  as 
applicable,  and  shall  be  under  the  full  supervision  of  the  superintendent 
of  insurance.  All  such  companies  now  existing  shall  comply  with  this  law 
within  ninety  (90)  days  after  its  approval,  and  thereafter  shall  be  subject 
to  examinations,  shall  take  out  certificates  of  authority,  and  in  all  ways 
contemplated  herein  be  under  the  direction  of  the  insurance  department." 

Section  2.  All  acts  or  parts  of  acts  in  conflict  herewith  are  hereby 
repealed. 

AN    ACT 

Jn  relation  to  insurance,  guarantee,  employers'  liability,  surety,  and  other 
companies,  in  regard  to  the  transaction  of  their  business,  and  provid- 
ing a  penalty  for  the  violation  of  the  provisions  of  this  act. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Colorado: 

Section  1.  No  life  insurance  company,  society,  association  or  partner- 
ship incorporated  under  the  law  of  any  state  or  territory  of  the  United 
States  or  any  foreign  state,  and  no  guaranty  company,  employers'  liability 
company  or  any  security  or  surety  company,  association,  society  or  part- 
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nership,  coming  under  the  jurisdiction  of  the  insurance  department  of  this 
state,  and  organized  under  the  laws  of  any  state  or  territory  other  than 
this,  shall  be  allowed  to  do  any  business  within  the  state,  except  by  and 
through  its  regularly  and  duly  appointed  agents,  residents  of  the  state  of 
Colorado,  and  any  such  company,  corporation,  society,  association  or  part- 
nership, engaged  in  the  business  of  issuing  policies  to  persons  or  corpora- 
tions against  liability  arising  out  of  accident,  or  engaged  in  the  business 
of  insuring  employers  against  liability  for  accident  to  persons  in  their 
employ,  or  any  corporation,  company,  association,  society,  or  partnership 
engaged  in  furnishing  security  of  any  kind  to  any  person  or  persons  against 
any  loss  arising  from  any  contingency  that  may  be  insured  against. 

Any  corporation,  company,  association,  society  or  partnership  which 
shall  make,  write,  place,  or  cause  to  be  written  or  placed,  any  policy,  du- 
plicate policy  or  contract  of  reinsurance  or  guaranty  of  any  kind  or  char- 
acter,  or  any  general  floating  policy  of  insurance  or  j^uaranty  of  any  per- 
son or  corporation,  or  which  shall  make  any  contract  or  agreement  of  any 
kind  connected  with  or  relating  to  the  insurance  of  any  person  or  corpo- 
ration, or  for  the  insuring  or  guaranteeing  of  any  person  or  corporation 
in  the  transaction  of  its  ordinary  business  within  this  state  against  liability 
of  any  kind  arising  out  of  any  contingency  of  any  kind  that  may  be  insured 
or  guaranteed  against,  and  coming  within  the  jurisdiction  of  the  insur- 
ance department  of  this  state,  except  such  business  be  done  through  its 
regularly  appointed  agents,  residents  of  this  state,  shall  be  adjudged 
guilty  of  a  misdemeanor. 

Section  2.  Any  corporation,  company,  association,  society  or  partner- 
ship engaged  in  the  transaction  of  said  business  as  mentioned  in  said  first 
section  hereof  offending  against  the  provisions  of  section  one,  by  making 
or  attempting  to  make  or  place  such  policy,  contract,  or  agreement  of 
insurance  or  reinsurance,  and  the  individuals  and  members  of  any  asso- 
ciation, society  or  partnership  so  offending  against  said  provisions  and 
against  the  form  of  this  statute,  shall,  upon  conviction,  be  fined  in  a  sum 
of  not  less  than  two  hundred  and  fifty  dollars  ($250),  nor  more  than  one 
thousand  dollars  ($1,000),  for  each  and  every  such  oftense,  and  upon  such 
conviction  it  shall  be  the  duty  of  the  superintendent  of  insurance  to  re- 
voke the  authority  of  any  such  corporation,  company,  association,  society 
or  partnership  to  transact  business  in  this  state,  and  such  revocation  shall 
continue  at  least  one  year  from  the  date  thereof,  nor  shall  any  such  cor- 
poration, company,  association,  society  or  partnership,  whose  authority 
to  transact  business  in  this  state  shall  have  been  so  revoked,  be  again 
authorized  or  permitted  to  transact  business  herein  until  it  shall  have 
filed  in  the  office  of  the  superintendent  of  insurance  a  certificate,  signed 
by  its  president  or  other  chief  officer,  to  the  effect  that  the  terms  and 
obligations  of  the  provisions  of  this  act  are  accepted  by  it  as  a  part  of  the 
condition  of  its  right  and  authority  to  transact  business  in  this  state. 
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AN    ACT 

Defining  the   duties  of  foreign    life  and   accident   insurance   companies   in 
relation  to  payment  of  policies  and  losses. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Colorado: 

Section  1.  Any  foreign  life  or  accident  insurance  company  doing- 
business  in  the  state  of  Colorado,  and  where  the  insurance  contract  is 
made  in  this  state,  shall  pay  its  obligations  when  same  are  due  and  pay- 
able through  its  agent  in  the  county  where  the  contract  was  made,  or  at 
the  office  of  its  general  agent  within  this  state,  upon  presentation  of  the 
insurance  contract  and  proofs  required  thereunder  by  the  insured,  assigns 
or  beneficiary. 

Section  2.  The  insurance  contract  as  mentioned  in  section  one  of  this 
act  shall  be  deemed  to  be  made  and  payable  in  the  state  of  Colorado,  if 
made  through  an  authorized  agent  of  such  insurance  company  within 
this  state,  irrespective  of  where  the  insurance  contract  may  be  written. 

AN    ACT 

Providing  that  suicide  shall  not  be  a  defense  against  the  payment  of  a  life 
insurance  policy. 

Be  it  enacted  by  the  General  Assembly  of  the  State  of  Colorado: 

Section  1.  From  and  after  the  passage  of  this  actthesuicideof  a  policy 
holder  of  any  life  insurance  company  doing  business  in  this  state  shall  not 
be  a  defense  against  the  payment  of  a  life  insurance  policy,  whether  said 
suicide  was  voluntary  or  involuntary,  and  whether  said  policy  holder 
was  sane  or  insane. 

Section  2.  That  all  acts  and  parts  of  acts  in  conflict  herewith  are 
hereby  repealed. 
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